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Item 1.01 Entry into a Material Definitive Agreement.

On May 28, 2024 with an effective date of June 01, 2024, Duos Technologies Group, Inc. (“Duos”) signed an amendment to a Master Material and Service Purchase
Agreement with a Class 1 railroad for the provision of services related to the maintenance and support of the railroad’s seven Duos railcar inspection portals (“RIPs”). As part of
the overall agreement, Duos and the railroad entered into a further five-year agreement giving Duos the rights to market data subscriptions to owners and lessors of railcar assets
for the provision of mechanical and safety data. Duos recently was awarded multiple patents on the technology process and methodology including the use of Artificial
Intelligence (“AI”).

Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No.  Description of Exhibit
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 
 

 

 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned, hereunto duly
authorized.
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