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Item
5.02

Departure of Directors or Certain Officers;  Election of Directors: Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

 
 
 On December 28, 2010, the Board of Directors of Information Systems Associates, Inc. (the “Company”) based on
recommendations of the Compensation Committee (the “Committee”), approved the following actions:
 

1.  Appointment of a President, a Chief Operating Officer and a Director.
 
The Board approved the appointment of Mr. Dominique Lesme to serve as President, and Chief Operating Officer effective
January 6, 2011.  Mr. Lesme will have responsibility for leading Information Systems Associates' Sales, Marketing, Development,
Operations, Professional Services, Partner, and Business Development organizations going forward. Mr. Coschera, the Company’s
founder, remains as Chief Executive Officer. Additionally, the Board of Directors approved the appointment of Mr. Lesme as a
Director.  Mr. Lesme is 47 years old.

Mr. Lesme is a former Vice President and General Manager with Rackwise, where he led  software sales and services from May
2006 to January 2011. Prior to joining Rackwise Mr. Lesme performed with distinction at Voyence (acquired by EMC),
Micromuse (acquired by IBM), and at InfoVista. Mr. Lesme has worked with Information Systems Associates over the past 3 years
as part of the strategic partnership which exists between Information Systems Associates and Rackwise. Mr. Lesme has also agreed
to invest $150,000 in Information Systems Associates to facilitate its expansion over the next 12 months including the hiring of a
senior developer and product manager. Mr. Lesme will receive 3,000,000 shares of  restricted common stock in exchange for this
investment.

2.  New Compensation Agreements of Principal Executive Officers.

The Board also approved a compensation package for Mr. Lesme consisting of an annual base salary of $100,000.  His salary will
be payable in common stock at $0.05 per share until December 31, 2011.  He is also eligible to receive commission and
performance bonuses upon meeting certain sales goals.  All stock compensation will vest in equal installments during 2011 at the
rate of 25% of the grant in advance each quarter beginning in January 2011.
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