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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
 
On August 3, 2012, Information Systems Associates, Inc. (the “Company”) appointed William Nelson as Chief
Operating Officer, effective August 1, 2012. Since January 2011, Mr. Nelson has served as the Company’s VP of
Product Development. From August 2006 to January 2011, Mr. Nelson served as the Senior Director of Product
Management and Marketing at Visual Network Design, Inc., d/b/a Rackwise, a software development and marketing
company. Mr. Nelson is 56 years old.  The Company’s Compensation Committee is negotiating a compensation
package for Mr. Nelson.  In connection with his appointment, Mr. Nelson was granted 100,000 five-year stock options
exercisable at $0.035 per share. The options vest every six months over a three year period with the first vesting date
being December 31, 2012, subject to continued employment on each applicable vesting date.
 
Additionally, the Company’s Board of Directors granted Adrian Goldfarb, the Company’s President and Chief
Financial Officer, 250,000 five-year stock options exercisable at $0.035 per share. The options vest every six months
over a three year period with the first vesting date being December 31, 2012, subject to continued employment on
each applicable vesting date.
 



 

 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
 
 

Information Systems Associates, Inc.
 
 

Date: August 7, 2012
By: /s/ Adrian Goldfarb
Name: Adrian Goldfarb
Title: Chief Financial Officer

 
 
 
 
 
 
 


