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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
 
On December 20, 2012, William Nelson was terminated as the Chief Operating Officer of Information Systems Associates,
Inc. (“ISA”). Mr. Adrian Goldfarb was appointed Chief Operating Officer effective January 2, 2013 (“Effective Date”).
 
Mr. Goldfarb has been the Company’s President and Chief Financial Officer since July 1, 2012 and has served as a director
of the Company since May 2010. From February 2008 until May 2012, Mr. Goldfarb was the Chief Financial Officer
of Ecosphere Technologies, Inc. On May 12, 2012, Mr. Goldfarb ceased being a full-time employee of Ecosphere and
until October 2, 2012 was serving as Ecosphere’s Chief Financial Officer on a consulting basis. From December 2007
until December 19, 2008, Mr. Goldfarb was the President of WSR Consulting, Inc., which we refer to as “WSR,” a
consulting services company. From February 2008 through December 2008, WSR also provided Chief Financial
Officer services to Ecosphere and Mr. Goldfarb was a consultant. Beginning December 2008, he became a full-time
employee of Ecosphere when he resigned from his position as President of WSR Consulting. Mr. Goldfarb has been a
director of GelStat Corp since April 2008.  Mr. Goldfarb is 55 years old.
 



Additionally, on December 20, 2012, Jacquelyn Bolles was appointed the Company’s Chief Financial Officer as of the
Effective Date. Ms. Bolles will replace Mr. Goldfarb who will remain as President and serve as Chief Operating Officer
beginning on the Effective Date. Since December 2010, Ms. Bolles has served as the Director of Corporate Accounting at
The WSR Group, a professional services company and an affiliate of WSR. From February 2007 until December 2010, Ms.
Bolles was the Vice President of Finance at AsgardHealth, LLC, a behavioral health company. Ms. Bolles is a Certified
Public Accountant in Florida and is 52 years old. Ms. Bolles is receiving a salary of $75,000 per year.
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