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7KH&RP SDQ  RSHIDMY XQGHULW LG (TP Hoxr AWK GHYHERSV DQG GH-BE VAMKGREI \X WPV Z LW | RFXV RQLQWSHANY DQG HYDDOMY P RIQY YHEBY , W\RFKGRBI\
IRFPXV LV Z MO \WWH 9 IMRQ 7HKQREI\ P DNAAVRRUDQG P RUH \SHAILFDED WH 0 DFKLGH 9 IMRQ \KEVHRRU 0 CFKLGH 9 IMRQ FRP SDQHY SIRVIGH (P DILQY EDHG DARP DIF
LQSHANRY DOG DDOMY | RJSURFHW FRQUROI RULGBAMY  Z W SRMMIOH SOQURQ LOR RMHUP DNV * XRY KDV GHYHBSHE N \WKGREILHY RYHUWKH SDAWHYHION HOLY 1O
\R\ZOH [GBMY \GHALLE KDWEZ DUH DQG DMYLADOLQMIIHIFH DOG KDV G-P ROMDAG LOGAMUDOMMHIW XVELDN R LW\ WP V VKSSRUY UHO GJIMMY DGG LQMP RIL
BEXMGHAHY WDAMMLP IH RSHIDIRYY P SURYH VO HIV DQG UHSFH FRAV 2 XUWP  LQFOGHY HILQHHIQ) \KEWRAP DIWU H SHWYH 1Q KDL DH VR\EDUWH DG LQRUP DIRD
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WO/ Z KBIWH DUHP RIQ) DAX@NGHHG 7KHS, 3 X\ HY/D YOUHIN R VRSKIMIFDME RSWAD0 OAJDE \SHHE VHRRY VR \FDQ HIFK SDAMQ) UIBTUVK FUHDIM D KLIK ROMRQ
[P DJHVHAR WHRS \IGHY DQG XQEHFWDIH 7 KR LP DIHY DU WHD SURFHAHG Z W RXUHGIH GO FHOAUXMQ) DWIFICOIQMIMIHH $, CORIMP VR IG-OM \OHY DG
HRXUMN GH HAWRQHIFK UMBTL 7 KH DO RUMP V DUH GHYHBSHS LQ FROMGANRQ Z LW LOGWIDOCSSTIFDARQH SHW LOVKMY FDHUMGHS DUBDU0 . HKOQFDD, QILGHHY \R SURMGH
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CRNRQ LGHVLHG IMAHY 7 KLY VROMRQ KDY \WH SRMMOWR WBQURP \WH UDORDG LQGMY B LGFUDIQ) VOHY [P SURMQ) HIIAHR 06 WBAEQ FRW 7KH&RP SIQ KDY
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LQSHRANRY/DVSOWR DQRSHDNRQ/SURAHY
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7KH&RP ST FRQMAHV\R H SOG W GHARNRQ FECELOUNA/\KURXI K \WH GHYHESP HQAIGG QM UDARQR . DEAMRIDOHIRIKQRBI AR LGFOGH DU LQ UG \KMHP DO\RXQG
DQG[ WD \RSURFHWS , EDFHGOIOWVR LQS-HRIRQSROQN $ VR HID WHERP SIQ KDVDKLIK UHIDELOW FDBR) R RYHJ  DMYLALDOL QM HFHDO RIMP VZ KIFK FIQ
EHIQM DM LQRWHS , 3 \R HIKDGFH P HAKDQFDOOCRP DIHY GHARIRYY 7 KHH GHARNRQ/ AKSSRIWD.ORIG/ LOWWH CRMYH P DQMIDFH DG RYHDMI HV R \WHUULGTUI GHATGG
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© HEHIHYHWHRSSROWQWY | RURXUS BT, QUSHRNRQ 3RMIDEXMGHN LY \XEWEIDOOE FROMMHR BHRXUQ® BHURHSURINY : HOMPXUWH® HYDIHGZ W WHS , 3 VROMRD
ZIKKHHR \HHD&@W NORDGRSHDRYZ W\ P VDDHIG. GHB®R H3DRIRKMKHL RWS P HIFDQUROCHE RIN 94-FDXAHR RXUHILD GDEHIKLS SRUMRD Z HKDYHEHHD
CEGIR DARXP XOWMH SHIHPH DG LOMBRXDOSURSH W \WDAZ HEHIHYHZ RXG EHWP HFRQUP LQY DOGH SHMYHIRUDQGHZ. FRP SHIYRUR WHSIFDM ) XOWHIP RIH Z HEHIHYHZ H
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DQGRSHDMLWS , 3 SURGANIGGR | HAKHE@WDDFFHN| RUHTFK SRUBDR SRMQINICHMEP HY 7 KIYH SIQMRQR \WH5, 3 RIHIQ) Z RXCS SRMMID RSHOXS \WHDEAHALEGIP DN
\R RKHUUIDMRDG/ NPOURZ GHY DG FOUGMRLY 7 KV AKLWWGRUDAVWHSRRCR. SRMQMICPOMRP HY B GZ HIQ) WHHN SRONVRUKHS , 3 DG Z RXTS UAKIBHWHERP SIQ W

ZRNQ AEEMUOCHHEY W LOYHWAIQ WH FROQUWUKRNRQR D5,3 IKHDGR BXMRP HUUMYHOHIQGZ V 7 KH&RP SR FRQIMXH\R' H SBRH WY H SBQMRQ RQWHE&QY WP HIHRW W
PD KDHRQIXWMHPK I ®Z V

$ CRMHUP DUNHAZ H DUH SXWXQ) DY RAUMHRRGG SURIMY LV XMQ) RXUS XWRP DAMG/ RIMIEY OGG , QRIP DIRQ 6\ VP VVROMRD DIME  3RAMMIDPMEP HY LGFOGH FRP P HIAC
UABOBRI MIFY DOGLQMP RICRSHDRY &@Y  IAQMP RIORSHDRYWDNUHP RMQ) @IHLP RQVR DARP RELGY OJG8 6 * RYHIP HWIHIFHAKAK DARH' HSOW HY
R HHQHOQGWH' HSOWW HVWR + RP HIQG6HRAUMY 7RAD. ZHAXUWHQ® KDH  SURGAIRQM AP VIQXVH EXWZ HEHDHYH\RHJI UHHG LHTS RSSRUMQW KHIHVR EH\XEWEQAO
: HKDMHIGQNUIGRYH)  @QVR WDIIFZMMOQGD® | CROMAYD/SRMMCEMGHN RSSRIMQMA/ LOWHQ-DUWP

SXUHI® Z HOWHI ROVHGROWHL RWKS P HIFDQP DNANBXVEDWR H SDQGI GEDD LOWHI XWUHZ LK LOMBMAVURP ( XURSH $ IDDQG\KHO LGEBI( DIW
3DMINVDQG7WDGHP DN

7KH&RP SIQ KRTYDQP EHJR SDMV DG WIGHP DU RURKUMAKQREJ\ \ROMRY : HSURMAWRXULQMIBRMOOSURSHW WKWE. UHDLQ) RQIHEHIOWIM DG FRP P RQ@Y
WKW DvZ HODY FROMPXOOUAIRNRYY : HFRQURCCFAHW R RAUSURSUHBY \WKQRBU\ B\ HOMIQ) LQR FRQ LGHMIDI DOG LQYHURQ DI QP HMDIWHP HQVZ LW DOR RXU

HP SR HHV/ DG AROAERRLY DQG FRQ LGHMDIW DIUHP HQVZ [\ WILG SDM¥Y © HDOR CRAYHY HYDIHIQP RQWRUQ) CRIVMAYZ LW BASHPAWR QG UQILQ) XWH/R RULQMIBRXDC
SIRSHWE\ \MLG SO




6SHAILF$ UHVR & RP SHIMARQ

2 (HR RUSUP 0N FRP P HIADD) RO VAR GHYHERS LQCRYDYH\WAKQREI\ VROWMRQY DQGVIL HASRMMIG JUHI HT P DNANSTRHVIQREHMR P [ 1P [ HRXUBXMGHN | RREUQ)
DOGJILYHXVARHIELON VR KHS GH LGHWHP DUNAAGOUIP HMY/ | RUMHI XU

2 \WHUFRP SOQHY/WDABDUA SDM LO \KH YIMXOODQG RSWFDD @ EDHG IDBDULQSHRAIR) W P VP DHNCGFOCGH: [BM %HDOIIMRY . /' /EV: ' (0 DUG&P@)
5006RPH&EMN  NORDG/KDYHWIMG WDAKH DHGYHBIIQ) 2LOKRAH VROMRYY : HEHIHYHWDN XRV KDY DMIQULFDQAFRP SHIMYH DE/DQMIHLQWWDAZ HKDYH P XGOS
\ HOWR G5B P HQW SHIHFH KDYHOFFHWMR P LARQVR 1P DIH/Z KHHRXUS , 3 KDVSHIRP HE\AIQVZ WS , DEDOMY DQGLQ KRAHIQBAY H SHUYHWRWEQRXUN WP VG
P DNHLG-QWFDIRQR FRP P RQSUREBP VP RIHDARP DMG

2 XUS XWRP DG/ RIMIFY, QRIP DIRQ6\ WP $/,6  DOR U-BURHQIV DQ RSSRUWQWY \R H SOG LQR D P DU P DUNANKDAZ H EHIHYH KD/ DI QL LFDQAMKQRBI\ JOB © KL
P RUVCFLOMAY \XAK D/ QMMEXNRQFHIMY \KDABURAHW FRP P HIADOAKANYLQ DG RAMDYHVRSKIMIFDAG\R \& CUHP DRI HP HQATSSTFDNRQY | RUGRI PV FRQARO\RH. KDYHP R
RWD CRALP SBP HMS D0 DGYDGFHE J DMARXH DARP DNRQ \ROMRY + MRUEDD WY FDMIRY Z DV UH HUHG \R Dv3$ X\WWP DMG* DM6\ WPV RUS* 6 7TKHSXSRHR $* 6

WRKGRBI\ VAR WP QCHHQY [QWR OQGH IMRXAR ICAOMY 7 KHP DNASOFH | RIWLY Z D/P RW® \FDSRW DOG LQMP REDOWDQM HJI COWMY DG Z DY UHIDYHD H SHOLYH
WHKRR)\ \RG-BR

2 XU* URZ W WD\
9IMRQ

7KH&RP SIQ GMIQY GYHBSV G5 VDQG RSHDAV LQMMI HOAMKGRRI\ \ROMRQ | RUIQSHRANY DOGHDODIY P RYLQ) REMFN , WWWKGREJ\ CESTFDARQ| RAXVLYZ WQ
WHUDCOQGLQMP RAICP DUNANZ KLIFK RTHWLP DILQY EDVHEDARP DI LOSHRARQ DOG DO MY RUSURFH FRQIRO RUGBMY Z 1\ SRMONICH SIQURQLQRRKHUP DNV

2 ENMPRYHY

>

,P SURYHRXURSH.DMRCDCDQG\WMAKQFDCH HRAMRQ FXWRP HADMN CRNRQDQGLP SBP HOBIRO\SHHS
([ SDUG5 00 QSHRIRY3RIICDNGS XWRP DMG/ RIMIEY, QRIP DARQG\ WP Z WK FXUHADQG | XMUHPXANRP HYIQS5 DO/ RIMMVOQGS 6 * RYHIP HONHRRLY
2 1IHERKE&S3(; RHWP HVDB DIGEXEVUSIROSUAQ) P REHY\KRDAHN VR LGRUDHUHRXULQ) UHYHOXHDQGLP SURYHSUR SR

) RP \RDADLF SONGHYKLSVAKDAP SURYHP DNANLFAHW DG FUHAELOW

,PSIRYHSRIR  SURFHAH/ DOGVRRYHVR BHRP HD YLCEGISDMNRP | RUQMECDOIURZ W DG RUP HIHY DG OFTXMURQY

7KRXIKIWKD H HXMP HIHYDOGCFTXMUMRQAR H SDOGR | HIQ) VDG RUFCSCELOWMY

3URP RMDSHJRIP DgFH EDHGZ RINIRIFHZ KHIHHP ST HVHQR \WHUZ RUN DQG DUHLGRHIN] HE\RH FHODQGIQERYDM

> >» >» >» > >




2 UDQF* (RZW

2 XURUJDQE JURZ W DM\ LY/ \R FRQIXH RXUI RAXY DQG SURIMY DARQ LQ WH RO GNP DG LQMP REDOP DIHMGIFH |, Q\MY BIDG WH &RP SDQ - KDY P DGH WIQU LFDQY
FKOQHY LOWHVHIRUP DIHP HOAMP \RIGFOGHDQHZ. &KIH ([ HAWH2 IIIFHU Z KRMIGHGWHERP SIQ 1Q DQGKDV\ HOWR' H SHIHFH\KFFHMX@ GDAQ) WHWKS
DOG MU CURXQG FRP SOQHY , QOBAMRY DNH CFFRXQIH HRXAYHIURP RHR GRVTFRP SHMRLY KD/MLGHGWHH HRAUWHWP AU @M D/AKHBHIRUO LFH3UMGHR
60BV 0 DN W VXSSRIINH FROMMHGE BYHDMH JURZ\K R WH BXMCQHY DQG BUIQIVZ MW KIP RYHU \ HOWR \DBV H SHIHFH | RPAHG LQ WH WIIOP DWW, Q WH
&RP S ORKIHEDQE &KIH 7THKQRR 2 [IIFHURIQIQ)  \ HOWR H SHIHFHIQGAIQQ) DG GHIYHIQ) RQ YOOH GUYHWRKGRBILHY 2 XUQH. &72 KDV/DDHIG GG
WH WP \MURKIK LOMKP HQBDADQIHY WR W DSSURTFK \R \R \E CUH DG DMYLADOLQMMIHH GHYHESP HQV7 KH\MP DOR MY, DAGQHIQ&) 2 1Q MM ZKR BUQIV
LI QULFDQM SHIHIHLIQIURZ W RUDMHANQARLYHEXMQHARYZ KIFK DDIQVZ W \WH\KEVRUSIWRY| RIP DAKHERP S Z L@H SDOGLQR

7KHQZ GOEHIKLS WP 1 RXV VAR LP SURYH RSHIMRDODGG \WAKQFDOH HRXNRQ Z KLFK Z LEDLQ VA HIDE®! WH FRP P HADOMGH R \WWH BXMCHNV\R H SDOG 5,3 DUG$/ ,6
GHIYHY LORH DY PRP HY ( YHRWRXIK \KSS® FKTIQLWAKHY DU H SHAMS R FRQMMHWURKIK WHE&RP SO0 V/SUP D PXWRP HY KDYHLQAFDAMS WDAHIMR RGHU

P RUHHIXLSP HQADQG\VHLYLFHYEDHG XSROWHERP SO0 IV AXUHMSHIRIP DOFHOQGWHGH. \KEVRUSIRQR | HIQIVH SOOB/MWHXQYHYHR SRMMMCRAEP HY

$ CAUWRIDOD WHE&( 2 KD/QUHRME\WDMHERP SDQ P ONHFRQIMXOCHILGHHIQ) DGR \® DIHXSI WG MR WHS , 3 \R P HHADQIASDMG) HHIDCS DMROGS WRADNRY ) 5% DG
$WRADIRQR $ P HIFR5 DORDG $$5 WMAWB/

0 DQXI DAMUQ) DQG$ WHP E®

7KHERP S GHULIQ/DQG GHYHBSVWRKGRRI\ VROMRQVXMQ) DARP BICDIRQR 1Q KRXVHI CEUFDMRY FRP P HIADCR | WH\KHD WAKQRRI\ DG RAWRKUAHG P DM CRMUY 2 Q
IV LQABETMRQY DA SHIRP HG XMQ) D ARP ELQDIRQ R 1Q KRXVH SURVRAP DEIHY DG HILGHHY DG XMQY LG SOV \KE FRQMRRLY DV GHHEHG 7 KURKIKRAWIKH SURFHW R
GIQ GYHBS GB® DG RSHDM WH&RP SIQ P DQIQY UASRQUELDW | RUDEIDVSHAW 2 XULQM.GDOP DX CRMUQ) RSHIMRQY FRQISUP CUO R P DMIDY SURRXUP HYV
DAHP ED \MIY DOG TXODNY FRWROE. RAUHILGHHY |, | GRAP DX CRMUG LQMIDID  Z HXVHWKLLG SDMY P DX CRMUCY SDNGHY/ VR SURGXFH RXUKDLEZ DUH UHIDMS FRP SRHOW
DG KOLUEZ DUH SURGKAW DQG Z HP RIMR WO FRP SBIM I LCDCDM-P E® \WAMY DQG TXOIW FRUROSURFHAHY | RUWHH FRP SRCHIVDQG SIRGEW 2 XUP DA CRMUQ) SURFHWHYDUH
EDHG RQ WBQELE] DARQ R FRP SRHOV CFURW SIRGAWINVSHY FHED] DIRQ R DWHP E® D5 AMMEXIRD FHOMY DQG D* X \WR REH) P HKRERI\ 1Q Z KIFK SIRGEW
JHHDD DHEXORI CAMUPXMEP HYKDYHSOFHGI WP REHY ) RUP RIMR RXUKDLUEZ DHSURGAW Z HKDYHH M) DOMIDMRXUAHVR \KSSD

YRJ  DOGSRWME® EX RIG Z HH SHAAR | CFH\LI QU LFDQAPKDEBIHYZ LW P CFUR HARGRP LF LP SCFW \GHALLFDED LQ@MRQDG\XSSD FKOIQAMXSIRY $ GHRXIK \WHHWEWG
R EHIG-QNIHGLO @M Z HEHIHYHWH  FRQMXHVR P DQU HIANHP VHYHVLQZ D VKDARXES FKOEBII H RAUBXMGHW J URZ W LQWKH I XUMUH 6SHALLFDED \WH CELAOW R \RXUH
NH FRP SROHW DG FHMEOQLP SBP HIBINRQVHYLFHY Z LA RBMMUKRZ TXEND WHERP SI) FOQP HNGMUHG LOABEIMR G-OGIHY , QWHLQGAMUHYLQZ KLFK Z HRSH.DA
WHWP HIURP FROFHBVAR FROMPWADQ EH\XEWEQINOS$ GKRXIK Z HDHQRZ DS \R\MHHFKDIBIHY SUHYRXY ELGAKDWDYH EHHXEP WG FRXT EHFKDIBILQ) \R H HROM
Z WO \WH [LCDGADD WP HZ RIN D5 H HRARQ WP HY RWLDD HYWIHG © H FRQMXH R KDYH GDBIXH Z W RXU PXMRP HY UIDEQ) SRMINOSUFH (GRUDHY/ DG
LP SBP HIBINRQGHD V EXVE HP D\ | HAVRP HHFRGRP LF LP SCRVDVDUAKOW KLY 5 HYHXH BRI QURQFRXTS EHGHD) HD/DURKER WHHI DRRYDQG SUR MIELOW FRXCBEH
LP STRMG GHR KLIKHUFRWVI RUP DMUDY DG RMHUVHYLFHY 7 KH&RP SDQ Z LAFRQMXHR P ROVRNHVIWDIRQ DG XSEDM KDUHKRTEHY DAKH\IXDIROXQ RTB/

5 HHIUK DQG' HHBSP HOW

7KHERP SR V5 ' DOG\R & DUH GHYHESP HWACP V GHWLI Q DG GHYHIRS DRV WP VDG VR \& DUH CESTFDARQY Z LW DFRP ELCDIRQR | XTMP HLQ KRAH\R\Z DH HILGHHY
DQG RANCGH FROURRLY |, QMEDOGHYHESP HQADIBRZ V XV \R P DQEIQ WAKQFDOFRURORYHIWH GHIQ DQG GHYHESP HOAR RAUSIRGEN 5 DBLG \WKQREI LFDODGDRHY 1O
KDUEZ CUHDQG\R \& DUHGHYHERSP HOMHYRLQ) WBEDUBY LQFRP SXMUKDLEZ DUHDQG VR I UHWWAKGRE\ DG AKDQILQ) PR HUUWATXLUHP HON KDDL HVWHP DINHNVIQZ KIFK
ZHFRP SHM : HSDQWR FROMXH R GHEFDM I QU LFDOAARXUAH/ R WMHDUK DG GHYHESP HWH I RW LGFOGQ) \RI\E DUH GHYHESP HOMR P DLQUELQ DG LP SURYH RUPXUHY
SIRGANGVHYIFH/R [ HIQIV




* RMHLQP HVB HIXDWRY/

7KH&RP SIQ KDV Z RINHG Z 1\ YDURXY DJHAHY/ R \WH |HHIOJRHOP HONRUPRIHWOR | HOW LGFOGQ) \WH' HEOWW HQAR + RPHDG 6HRAUW ' +6°  © KHQRXU
\ROMRQY KDYH EHHD GFER H3 LQR WHH DIHAR/ WH P HAMSHALLE WU HOW | RU FHWLFDINRD \OHIV DG VHRXUMW \KDADUH VIEXDMS LO UNXULHP HW DG FROMF
GOPHIN 7KH &RP SDQ LV PAH® FRP S | RU RKHJ JRYHGP HOMMDMG Z RIN OQG WA | RTBZ V \WH XV DOG BIXDIRY RAEGHS 1Q WH ) HEHIDS FIXMURY
5 HIXDIRY/

7KH&RP SOQ VSUP D FXNRP HY DUH DI RHGHGE! U XOIRQ/UHDAG\R WH\D HDQG H | HAYHWIQSRIMRQR JRRG/ SUP DUO B\ N0 EXWQIXMHVHIURVE OU URG
DG VD ;KB AOQIHY LQ \KH BIXDRY  HMURGP HIAFRXTS LP STAAIKH &RP SO LO IXMUA\ HOWY Z H BHIHYH D) AKOQJHY Z LOEH RHIEDSRMYH IRJWHERP S : H
FROMRAO UM SRMQINICAKDY HVIQWHUHIXDRY . HYURGP HWIOG P DQEIQFRQEFWZ LN - SHYRQGHDAWAHMIIQ DI HAHYIGFXAQ) \WH) HEHIDOE DORDGS G LQVWADIRD
)5 WH7URSRIMRYGOHNVSJHR 76% DVZHID/WH' +6 SUMRA® PHMRHS : HH SHAWR GIYHBS P LOUHDNROKLSY Z W JRYHIP HOBODIHAHY LOBLIHA
P DNHAERK LQ\KHS 6 DOGIQMCDIRDID $ WKLY WP H Z HEHIHYH RXUR | HIQIV DUH FRP SBP HBLY \R \KH PXUMADGG HYROMQ) WBELG/ DG \WDAZ HZ LODEBAR ) G
UIXTURY/DAKH DUHSURP XODMG

(PSR HV

. HKDHDPAMEI R FHPSBR HV R ZKIFK  DUHIXOWP H \WWHP DAY R Z KIFK Z RN LOWH - CANRQYAD DD GRHR Z KIFK DU \KEMAR D FRIAMH EDUDQQ)
DIUHP HQV HKDYHQRW SHIHFHGDQ Z RINRSSDIHYDQG Z HFRMGHURXUHIMRQKLS Z W RXUHP SR HAAREHIRRG

MP$ 51N) DRRY
5 VW5 HIMMG R 2 XU&RP SDQ. DQGIBMOHN

7KHCDMHR \WHWAKQRBU\ P DQDIHP HOASIMRLP V/ X\ HG B\ XV DUH FRP SBf  DQG KLIK® LOMUWDAG DQG L ZH I DO \KFFHMX@ P DODIH UHBDW RULQAMI DM GHZ
\ROMRQY IWARXESKDLP RXUUHYHOXHY RSHLDIY LGFRP H DQGUHBXBANRD

7KHWAKQRRI\ STMRUP V GHYHBSHE D05 GALIGHGE. XV OFFRP P REDM LQM UDMS DSSIFDIRQY \MDAGFOGH RXURZ Q GHYHBSHE WAKGRB\ DOGWILG SOV WRKGRB\ \WHBE
\WEVBQMDD LGRUDLQ) \WHU XGAIRDDN

" XHWR KLY FRP SBf LW DOGWH FROEHHGE GHYHESP HWA FOWXQE-UZ KIFK Z HRSHIDM Z HP D H SHIHPHHURYIQRXUR\Z DH FRUXSWRQRUGRWR RXUGE RIXQH SHRAMS
SHURWP OGFH MKV 1URP WP H\R WP H ) RUH TP S RXUMVROMRY/ P D | DFH IQMRSHIIELAW Gl LEXAY Z W VR \EDUH RSHIDIY WM V RUSIRIUPV EHQI XWHG B RXU
PXVIRP HY RUQHZ UHBDAY XSIUDEH 1] BV RUWH QA UDNRO R DFTXLUHG WRKQRBUILHY P D KDYH XQDQIASDMG FROHTMXHIFHY RQ WH RSHIDIRQ DG SHIRP DFH R RURKHU
\ROMRYY | Z H HIFRXQAU LM UDARQ FKDEBCIHY RUGMWARYHUHUIRY 1Q RAUNROMRDY @M LQ RXUGHYHESP HQAR FB1 WP D FDAH XV\R GHD) RUDXIK GOM $Q P DV
LM UDARQ RULQMIRSH TELONY IWKHY RUGXQRK GHD) VFRX@SKDYHDP DAUIDCOGYHYHH [ HAWRQRXUBYHIHY RSHIDMY LFRP HDQG U-EXBINRD




: HIDFHUMVDVD IHXOR WHFRIRIDMLKY &29,"  SDQGEPLIF QIHIQY HIHANZ KLFK FRX@ W QU LFDQ® GMXSWRXUUHHDURK DG GHYHERSP HIVRSHDIRYY \DBY DG
I LCDGADOUHKQV

2 XUBMGHW KD/ BHD COYHYHD 1P STPAG B WHHIFRVR WHE&29,  SOQGPLF ,Q DEAURQ\WR JGEDOP CRRFRCRP IE HIFFW WH&29,'  SOUGPLF DQG BHDMG
DOYHYH SXETF KHIGX GHYHBSP HQV FDXAHSE GQVXSIRQ DG RUGHD) VR RAURSHIDIRQY DQG\OBY AR 2 XUWKLLG SOV P DX CRMUHY DG RAUPXWRP HY Z HIH QVXSIAG B
ZRNUBHMP  TXOUDQICHY DQG UAKIARYY RQ HP SR HA/T CHAW \R ZRN RILFH DJG IDARY FRAUIY GUXSWRY/ \R SRIW DG RKHUMKISSQ) 1Q UDAKRMUAH ERGHJ
FERAUIY RURKHMDYHORUKHIGK UHDAG UAMRNRYY ' HBHIEQ) ROWHP DIQUGHR VKK H | HAWRQRXUCARMAY ROKHRSHIDIRQVR RXULLE SOV P OOX CRMUMY DG WILG
SO GMMEXELY \WH \KSSO R RXUSUIRGEW 1Q \RP H FDAY FRMH \R EH GHDY H5 Z KIFK FRX@S FRQIDH \R DGHYHD O HAARXU EXMCHY RSHDARYY DG PP HJ
UHIMRQKLSV , Q DEAURY \WH SIOGEHP LE RURKHUGV-DH RABUEN KDYH KOG OQG P D FRQIMH W KDYH RYHUWH G HUWP D P DMUDODGHYH HIHRARQ WH HFRGRP LY 006G
ILCDGALCCP DHVR P D). FRXQUHY WAXENY) LQDQHRGRP LF GRZ QMWD LA HAWE-P DQG | RURXUSURGARN DG HYLFHY DOG P SCRARXURSHIDIG) WXV 7 KHIHFOQEHQR
DAXDIFHWONQ GHFUDHLQ\DBYUAXEN |URP \WHSDQE-P IF \(BZ GRZ QZ LEHR VAR, LGRUDHEADBVIQVKEVHDXHVBHIRGY $ GRRXIK WHP DIQUAGHR \WHLP SCFAR \WH
&29,  RAEUN RQRUBMQHN DG RSHIDIRYY WP DOV XFHWEQ WHFRQMMH-G\SBOG R 829, UG \WH UHIMMG SXETF KHIGK P HDAU DQG WDYHDDQG BXMGHN
UMMANRY P D DGHYHD [P STRARUBMGHY | IDGADOFRIGWR) RSHDIM UAXKOW OQG FDK 1GZV ,Q DEAWRY Z H KDYH H SHIHFHG DG P D 1Q WH I XMUH H SHIHFH
AMXSNRQ/\R RUBXMCHN RSHDIRY UGN 1 URP TXOUDQMHY \HD NRIMRY RURKHUUAXURNRY/ ROWHCEMIV R RXUHP SB HVR SHIRP \WHUMEV\KDAP D [P SCRARXU
CELOW \R GHYHBRS 05 G-I QRXUSURGEN DG\HYLFHYIQDWP HD P DQGHURUP HANBTXLHG P LWRGHRUPMRP HUFRP P L\ HOW

: HP D BHDOHIHD DITHRAMGE WHHITHRWR LQ @INRQ DG VXSSO FKOLQ GMXSIRQ

2 XUBXMGHW RSHIDM/ 1Q DQ HYLRP HOAR (R ELG\R FRQMPALY. UG R FOV 2 XURXWEP HIW ELG UHTXLUHP HQV DUH \VKFK WDWILP SUALQY LVH SHRAMS RQP XFK RUDDR RXU
SURSRVOCDGG DVAKK Z H P XWWFRP P VW FHVEIQ FRP P HIADOMP VDG FROBURQY\KAK D/SUAQ) |, QDEAMRY WH&RP SIQ KU/ HP SR HAV DG FRQMPRYWR SHIRP PR
1l GRADD R \WH Z RIN UHTXLUHG \R FRP S D FRQAEFW: - H DUH BHIIQRQ) \R H SHIHFHWH P STFAWR 1Q MIRQ XSRQ SUMRX® | RUFDWMG FRIV LGFOGQ) HP ST HAV WD
UMXLAH KL KHVDDUHY FROMFRY G-P DOEQ) KLIKHUSUFHY | RUNIEY DG KLIKHUFRWV | RUP DADEY GHFHADY VR FRP SBIM FRQAMIFW :  KI®H Z H HIG-DYRUWR FKDLIH DEAURIC
FRUV\R RXUPXMEP HY LOVRP HFDAVMLY P D QRAEH SRWED! FRUMFMDI DQG DY/ D UAXOWRXUSIR MIELAW P D \K 1 HJDV D WAXOVS GRRXIK Z H DQNASDAMMHHH I HAVR EH
P MDA LQWHEY WP Z HFDQRAEH DAXUHE WDAKLY Z LODEH SRAMEGI LO DIDRUDD. LOABGRHY DQG DV AVKFK RAUBYHIH SUR WBELOW DQG JURZ W SIRGHRWP D \KIIHUDVD
UAXOR MY

EXUHIMKSSD FKOIQ IWKHY FRQMH R H \MIG G-OBIH |RUVKLSP HUWR N FRP SROHOV XVHG LQ RUWKQREI\ APV 7KH HIHAR WV PD EH\R GHDY UWVHDH
GFRIQURY : HKDYHH SHIHFHG OQG H SHAVIR FROMXHR H SHIHTFH GHD) VAR RAUBXMGHN RSHDIR)Y UAXEY 1URP @FNR P DMIDY DYDMEMN GHI VIQVHRXUQ NA
FRP SRCHW\XFK DV YIG-R FOP HIDY BATXLUIQY FHYBIQ FRP SXARUFKLSV DG RAHUP DMUIDOD05 SHYRIGHOWRMIIH/\AWDAP D LP STRARXUCELOI R LP SBP HOARXUSIRGEW DG
\HYLFH/LQDWP HD P DQGHURUP HHABTXLMG P LBMRGHY RUPARP HUFRP P W HQV |, QDEAMRY KLIKHUFRWVI RUMDYHCP D DGYHYHD LP STRARUBXMGHW | LQDGADOFRGEWR)
RSHDMY UAXOV OQG FDK | GZ V 7KLY KDY/ P DGH IMGHHRDY |RUWH&RP SDQ R RUGHURHVEIO FRP SROHOV SURUVR UFHYQY D FRQAEFAIR HOKUH Z HKDYHNH FRP SRHOW
DYDOEGIZ KHYGHHAOY VDM | XMUH FRQMFWREQ DR/

2 XUSLRGXFVDQGVHMFH/P D, | DLORNHHS SDFHZ W LEBLED FKDQILQ) WAKGRERI\ DQGHROLQY LOGAMY WEQEDLG/

7KH P DNMQ Z KIFK ZH RSHIDM LV FKOUIRMY HG B LG DOG \RP HIP HY GMXSIH WRKGRBILFDDGHYHBSP HQV HYROMQ) IO BESY [ HNXHAGHZ. SURGAY
LQURGANRYY DG HIKDGHHP HQW DQG FKOQIHY LQ FXANRP HJ BN HQV |, Q DOAURY ERK WAMRETOOME G FRP SHIVRLY DUH LOYHXY KHDA® LQ RXU P DUNHADWDY D06
FRP SHIMY [RUPXOMERP HY $ V G WHHDNRQ YIG-R CIDOWAY WKGRBJ\  FRQIMHY \R HYRYH Z H P XWANH-S STFH 1Q REHUVR P OQEQ RUH SOQG RAUP DWHASRIMRY : H
FRQIXH \R LQMRGAH Q. SIRGAAR | HUQIV | REXVHG R DXRP DY) P HAKDQFIODOG HRXUANY LQSHRAIRQY LQ WH U0 IRV LQMIP REDD0G JRYHGP HOAVHRRLY D/ SRMMIC
UAYHOH GUYHY | Z H DUH CRATEG R VKFFHW XE DEG W BARXUHY Z W\ LAHQAMKQEDOW. @Y \R GHYHBS DQG BUQ) WHH Q. SURSENR P DIHNQ DWW HY P OggHJ
CAKLHYH P DNHADFRHBRH R RXUSURGAW DQG \VHYLFHY/ RUIGHQM Q7. P DUNHARSSRUMQMNY | RURXUSIRGEN OQG VHYIFHY RAUBXMGHY 006 WXOWVR RSHDMRQY/P D EH
P DALDD COG0GYHYHD O HAMG

7 KHP DUNHARSSRUINQW I RURXUSURGXFWDQGVHMEHYP D QRAGIYHES LQWHZ D VIKDAZ HDQWNASDM

7KH GP DG | RURXU SURGEAN DG VHYLIFHY FRXTS FKDQIH TXEND DG LQ Z DV WDAZ HP D' GRADQIFLSDM 2 XURSHDIY VAKXV P D EH DGYHYHD DHHARG UL WH P DN
RSSRUMQW | RURKUSURGEN DQG VHYLFHY GRAV QRAGHYHBS LQWHZ D VAKDAZ HDQMASDMRULL REHAMFKQRBI LY EHFRP HP RUH DFR-BWMG RUMBIQEDLG LQ RXULQBANY - RUGMXS)
RAUMFKRBRI\ SDMRPV




2 XUURYHOXHY DUH GHBHOGHWRQ JHOH.DCHARQRP LE FROGMRYDQG\WHZ LAMQICHAR - HOMLBUMAVVR LOYHINQ WRKCREI\

© HEHIHYH WDARSHDALY LO KH EXMCHN VHRRLY Z H DUH | REXVHS RQ FRQMH VR EH FDARXY CERMMWEECHS HARGRP LE JURZ W DQG VHHN \R P DQEEQ RULP SURYH SUR LEELON
\MURXIK FRIWRQURCDOG FROMIGHG\SHIEQ) : KLUBIRXUFRUHWWAKGRERI LHY DUHGHL GHG R DEEHAN FRIVHGAIRD RKHJICRRYP D FDAVHFRP SIQHARGHDY RUFDGFHOFCSMIC
SIRWAW LFOXACQ) WH LP SBP HABIRO R RAUSIRSEN DG VHIYFHY | Q DEAURY \WH BXMGHN VHRRLY LO Z KIEK Z H DUH | RS DUH XQGEHU! LCDGRLDOSUAWKUH VR UHSXFH FSMIC
LOMNF HOAZ KIFK P D P DNH P RUH QLI LEXOV RUXV \R RERVH @LIH FROAMFW LO \KH LP P HADM XM © H EHIHYH WHIH 1V D JURZ L) P DUNHANNAIG \WZ DG P RIH PP HY
H SRUQ) RSHIDIY H SHAH P RAHY D/ RSSRHS \R FOSMIOH SHOH P RGHY |RUSIRXUQ) WRKQRBR\  H EHIHYH \WH P DUNHAMWHIG \RZ O RSHDIY) H SHOH P RHY Z 1@
FRQIOMH DV PAEP HYVHHN Z D VR UHBAQ) WHURYHKHIG DQG RMHUFRIV $ @R \WHIRBIRQ) P D UAXOVQ FROMXHS SUKKUH RO RXUCELOM \R LGRU-DH RXUBYHOMH DQG
PD SRAQIID FUDM FRP SHIMYH SUAGQ) SUAXKUY DQG SUFH HRIRY |, | \WHH RURKHUFRQGURYY @P IWRXUCEOW R JURZ. YHKH RUFDXVH RXUBYHH \R GHRICH RXU
RSHDMY UAXWP D EHP DMID® DQGOGYHIHD DI HAMG

2 XUZRINQI FDSMUCELR LBIP D \WKUWRYHMP HVR UHTXLULH DGAWRQDAQYHIR HOWNV

+ IWRUFDD \WH&RP SIQ KDV GYHIIHG W QU LEDQAP LBWRCH SD P HV DAD FRQMPARQHAR | XQG \WH SXURKDH R BTXLHG P DAMIDY ( [ SDOURQ LR D\XEVUSINRY | RUP DA
ZRX@DIBZ WH&RP ST \R SRAQIED WDOLR DAMIDGE P RUH URAMCHD Z 1\ D @I HJPXAKRP HJEDH WOQ KDY SUYIRA® KOG |, Q FHMIQ LOXERHY Z KHIH WH &RP S0

Z RX@ EXG RZ QDG RSHDM IWRZ Q DAV IMP D UHTXLLH D GLIHIHAZ RING) FOSABDDQG FOSAB) DARQ VMDA Z KHBE, \WH &RP SO Z LGDEH UHTXLUHG \R P DNH XS IR
LY HOWV Z KRNI QU LEDQARXWIP HUP LBWRCH SD P HON R R I VEVIKH LOYHWR HQW7 KH &RP SDQ. BHIHYHY \WDAIRLY SUAHV D\KRYWALP  FDSABOUMN EXVZ LD (R \MLP

[P SURYHWHRYH.DTSHIRP DFHR \WHEMQHN

6RP HR RXUARP SHIVRLY DLH@W HJDQG KDYHJ UHDWUI LODCADCDQG RKMHJUIHRXUAVWWDQ ZHAR

6RP HR RAUSIRGENR | HIQIVFRP SHM DG Z LOFRP SHMZ LW RMHMP LOUSUIRGEVI P RXUFRP SHIVRLY 7 KHHFRP SHMYHSURSENFRXGS EHP DNHAMGE. Z HDHABEDKHG
\WFFHW XOFRP SDQHY WDASRWHW J BDMUI LCDGRDO P DN AMMEXIRID SHYRIGHODGG RKHUUARXUAHY WDQ Z H SRAHW | Q FHMEO LOXBFHY FRP SHIYRLY Z W JU-DMJ
I LCOGALCOWARXUAHVDOR P D EHCEGI\R HIAUD P DNHAQ QUHRWARP SHIMRQ Z W XVR 1 HIC) DMERRYHP DUNAMY \BRYWR HFRXUIHWH\OBIR- SIRGEW\KDAFRP SHMZ LW RXU
SURGANRUSUAHQNFRIVHDMUAAWDARX B HAHIG XVHY/P D 1 LQG DMERMYH

: HKDYHDKIMRY R GRXHVDQGRXUIURZ W SOIQVP D GDG\R DEAMRDOBRKHY DQG GH DVHRSHDIMY FDWK | GZ VIQWKHI XUH

2 XUDFP® XDMSCHIAW D/OSSIR IPDAD P LARQDVR ' HHP EHU 2 XURSHIDIY GRAHVP D FRQMXHDVZ HFRQMMHR H SHIG UARXUHAR | XUKHUGHYHES DOG
HXDGFH RAUWKGRRU\ RIHIQ R FRP SBIM SIRRVSLQ) IRUSIRR R FROFFBWRBVEIQ WIX@MY  FBOLIGRHY RUDSSIRYDY DV BTXWHG H SOUG RXUBXMGHN GHYHBSP HY
CRRYANY DQG | LQDFH FOSCELOMWAY DG FRIGAW XUHUUAHDUAK QG GYHBSP HQA: HDOR H SHAWR H SHIHIFH GIDRYH FDK 1GZ. 1O \WH\KRYWMIP  XQIMDRXUUHYHHY DOG
P DUILQVLGFHDHDADUDMIU-DMMDORXUH SHOHY ZKIFK P D GRARHU

: HP D\ BHXCPERIWR SIRMARXULQMBRXYDOSLRSHIV Z KIRK FRX@LP SELURXURRP SHIVYH DGYDQUIH UHEXFHRXUURYHXH DQGLCRUHDVHRXUFRW

2 XUNKFFHW DG CELOW \R FRP SHMG-BHOGLQ SOWRQ RXUCELOW VR P DQBIQWHSURSUHBY DSHAVR RAUMKQRBILH/DQGSIRSAW : HUHD RQDFRP ELQDIRQR \WCHVHRUV
SDAQV FRS\ WKW WGP DN FRQLGHMDDW DIWHHP HONV DG RMHUFRQMPMIOSURYMRQY VR SURMAARXULQMIBRXOOSURSHYY EXVHAH P HDXUAP DL SIRIGHRD @P LMG
SIRMRIRYD : HPXWRP DUO  HOMILQR Z UMKD FRQ LGHMIIMY DOG QRQ GVFERKUH DI UHHP HOVZ LW RXUHP SBR HH/ FROXAEQIV PR HY P DX CRMUHY DQGRM-UUASIHOVR
LQRIP DARQ CERXRXUWKQRERI LH DG SURGAN DG DALIQP HR LOYHINRQ DIUHHP HQW Z W RAUHP SR HAY DQG FROKXGEQN © HP D' QRADIZ D V EH CEB R HI RIFH \WHH
DIUHP HQVDGP D 1DOWR HOAMIQR DD \KFK DIUHP HQNQHYHY LQXBGAH Z KHQ CSSURSUDM : HAOFHQH I URP \KLLG SO FHABIQWAKGRBI\ XVHG LQ DG | RURXUSLROENV
7 KAVHWLLG SOV @EHQWHY DUH I UDQIG Z LW UAKMRIRDY WHIH RUH \KFK WLLG SOV WRKGRBI\ P D RAUHP 0.Q DYDIOEBIVR XV RQWWLP \/ EHH LADOR XV 2 XUI OUHWR HI RAH
DOG SLRMPARXULQMIBRXDOSURSHMY WKW RURBVEQ | URP \KLLG STUM¥AY \KH U KVIR X\VH QHRHAOY \MKQRBUI\  FRX@ KDYH D P DAUIDODGYHYH HI HAARQ RUBXMQHN RSHDIY
UAXOV DQG! LCDCADCFROEMRY , QOEAWRY WHAY VR \RP HI RUHIQFRXQMHYGR GRABIRMAVBLRSUHELY  WKWDVIX@® D/GRWHOY VR \WHS QANMG6\VBM/

3DMNP D CRAEH IMKHG I URP \iH SDMMADSSIFDARQY \WDAZ H KDYH 1 LG RUP D 101 LOWKH I XUUH 2 XUIMKHG SDMINVP D EHAKDEMIHG LQDIEDAG RUALXP YHOMG D06
FOIP VR RXUSDMOVP D QRAEHR \i | LELHQAWARSH RUMAHIAK. RUMKHGLOQWH SURSHUI HRIUSKLE WILRQY \R SURYLGHP HIQQI XCBUIRARNRQRUDD AR P HIADCOGYIQMIH : H
KDYHUHI MAMG FHMIQR  RAUMBG-P DUV LQ\KHS QAMG 6\BM/ DQG RKHUFRXQAHY - HFDQCRADAXUM\ RX\WWDAZ HZ LORBEIQUH MADNRQVR  SUGH.SDORURKHMEG-P DUWIQNH
P DUHVLQWHI XUMUH ) DIOUHVR REMELQ UHI ADNRQY FRXTS FRP SURP LVH RXUCELANY VR SURMRWXED RXUMIBGHP DN DQG ELD)B/ 06 FRXG LGRUHDHWHUAMIR FKOBQIHIURP \KLLG
SOMHAR RUXVHR RAUNEG-P DN DG BB/




© HP D EHUHIXLUHG\R LOPXUNKEWBIQDCH SHOVHYDQG GYHINP DQDIHP HIWDWHRQ DQG UMRXUAHVIQ GH HIA Q) L QMIBAXDCSLRSHIV QW DARQ DI QWK

- HFDQGRAWEH FHMBEQWDARXUMFKGRER LHY DQG SRRV GR QRADDG Z LOCRA WQI HRQLWKHS SDMVRURMHUSURSUHEY WKWR RKHY :  KIBIZ HIUHCRARUMH® \XEMPAR
D0 (QUQIFP HQAFDIP DQ IXMHFDIP  Z 1\ RUZ LWKRXWP HIMFRXES UHXONQ LI QL LFDQAMAM DINRQ FRWV DG AYHMRQR  BARXUHY LGFOXQQ) \WHDWRNRQR P DEIHP HW
DG FRXTS WD XV \R HOMUJLQR UR DOV DG CFHQMQ) DIUHP HQV 0Q R Z KIFK FRX@ KDYH D P DMUDDDGYHYH HIHAARQ RAUBXMCHY © HP D QRAEH CEGI R REBQ KK
QHQH/RQFRP P HAD® WDRIEGIMP V Ll DA RAMHWP VR 0 RIHHGQFHQH/P D EHXFA-BEGI\R XV , | | RFAHGWR A-DHXMQ) WK WRKGRBI\ Z HP DI EHXCTE®!
R GHYHEBS RURBEIQ DIMIDMWWKGRRI $ FFRAQIO DQDGYHYHGHMP LDIRQLQDMARDCRIDEP LQUADYHSURAHHAQ) RUIDOUHWR RABIQGHHIDY CFHQHY FRXTGS SUHYHDA
XVIURP P DM IRMIQ) XMQ) RAVHIQ AHMEQR RXUSIREAN Z KLFK FRXES KDYHDP DMUDCOGHYHH | HFAWRQRXUBXMGHW RSHIDIY AKX DUG! LQDGADOFRQAWR)

) XOWHP RUH SO P INGQ) \KAK FTP V FRXE@S VHRXUH DMGIP HQAY. DEQ) \KEWEQAOEP DIH/ DYZ HODY LAWGRRH RURMHUHNXAMEB! HIH - Z KUK FRX@G H | HAWHD EGAN
RXUCELOWV \R P DNH XVH RUVHIDRUSIRGEN LQ \WH 8 QWG 6\BIMY RUCEURDG 6XFK. D MG P HQAFRX@S KDYH D P DMUDDOGYHYH HI HARQ RAUBXMGHY RSHDIY WXV 006
I LQOGADOFRAURY , QDEAWRY Z HOUHREDI DAMG XQEHUFHMBQ DIUHP HONVWR LQE-P QI \WHRKHUSDWV LQ FROGHANRD Z W LQUKIHP HOAR. XVR \WHSURSUHEY WKWR \KULG
SO, QWH HYHAKDAZ HOUHUATXUUHG R LQE-P QU\ SO XQGEHARHAH DI UH-P HQNV IWARX@S KDYH D P DAUIDCOGYHYHH | HAARQ RUBXMCHW | L(DGRLDCFRGAMRY DG UHXAOVR
RSHIDARY/

© HP D\ LGRXUXEMBQADCH SHOWYDQGAYHINP DQDIHP HOAMRXUAHYIQ SLRHHANY RKHY I RUWHUXQDXWRU] HEXVHR RXULQIMIBRMDOSURSHIV UKW

2 \KHUFRP SDQHY L(FOAQ) RAUFRP SHIYRLY P D GYHBS \WHKCREI LHVAKDADHMP LOWRNXSHIR VR RAMFKRBRI LHY GSIFDM RANMFKCRBI LHY RUG-MI Q DURXQG RAUSDMV
DG P D KDY/HRURARQ SDMIV RURKHUSURSUHEY WKW \KDAZ RX@ SUHYHWEP IWRULQMIHH Z W RUCEON \R P DNH X\VH RUVHORXUSUIRGAW $ GKRXIK Z HAR QRAKDYH
RSHDIRQ/RANGH1 RW$ P HIFD DAKYWP H ZHP D ARP SHM I RUFRQAERV LQ REHJFRXQMHY LQWH I XMUH (11 HRARYH LOMBRXDOSURSHW SIRMANRQP D EHXCQDYDIME®! RJ
QP WG 1QVRP HIRHIQFRQUH/IQZKIFK ZHP D QR EXMCHW XK DV &KI(D 8 (DXKRU] HG SDMHW/P D DR SWR FRS\ RURKHZ MHXVHDSHRW R RUWRKRBILHY DG
SURGEW WDAZ HUH DG DV SURSUHEY 2 XUP HDQVR SIRIVAINY RAUSURSUHBY WKW LQ \WH 8 QWG 6\ RUCEIRDG P D QRAEH DAHNXDM RUARP SHYRWY/ P D LQG-BHGH®
GHYHBS VP L MUWKERRILHY |, | RAULQMBRXOOSURSHIV SURMRANRQ LV 1QUXI | LHHNR SUIRMANRXULQMBRXOOSURSHIW WKW Z HFRX@ | OFH LRHDHS FRP SHIMROQ LO\KH P DUNHA
I RURXUWRKRBI LY DG SRRV

6KRXEGDQ R RXUFRP SHINRY/| LI SDMMATSSIFDAR)Y RURBEIQ SDAQMKDNFDP LOYHNRQ/DOR FOIP H3E\ XV Z HP D FKRRH R SOMASDMLQ DOLQMIHMIFHSIRHAQ) R
GHALP LGH\KH UL KVR D SDMOVRUWHHLOYHQINRDY EHFDXVHRXUBXMQHN Z RXES EHKDP HG L Z HI OR HY RUAHDQG SURMAWRXULQMIBRMIOSURSHIY UKW ( YHDLL WHRXARRP H
LI DYRUZE®! WY SURFHHAQ) FRXTB UAKONQ\XEWERMICFRWR XV DG AMXSWRXUBXMGHN

,QWHIXMM ZHDORP D GH-GR | LI O \MWWR HI RUFH RXULQABRXDCSURSHIV UKW \R SURKPANRXUMBCH VRN ROV GHALP LGHWH YDIAW DG VFRSHR  WH SURSUHBY
WKWR RKHY 7KLY QMDIRY Z KHMHNKFRHM XORUXQUKFRHM XO FRXTS UAKONQ \KEWDQMIOFRWV DG AYHMRQR  UARXUARY Z KLFK FRXES KDYH D P DAIDCOGYHYH H I HAARD
RAUBMCHN | LODGADOFRQAURY DOGUAKXAVR RSHIDIRY/




, | ZH DUH XCCE® R DSSO WHKCRBI\ HITHRHD 1Q GIMQI YDOXH | RU RXU FOHQW \WIURXIK WHKCRBI\  EDVHG VROMRQY RUJOLQ LQMQDOH | LAHOAHY DQG HI HARYH LOMODC
FROARYWILRXI K \WHDSSTADWRQ R \WRKCRBI\ DQGUHDWWG\RRY RXURSHDIWY) IHXOV FOHOAHDWRQWKLSY JURZ W DQGFRP SIDOFHSURIWDP VARX@ EHDGYHIWHD Ol T HAKMS

2 XUIXXUH\KARHN G-BHDGY LO SOWVRQ RXUCELMN \R DONA.SDMDQG UASROG H | HALYHD VRWH\MU-DADQG RSSRUMQW SIHHOAGE. GHZ \WKQRE\ GMXSNRQ DG GHYHESP HOV
7KHHP D L(FOGHQE \R\Z DUH CESTFDNRQY RUUHIMG VHYLFHY EDHG RQ DMYIFDOQMMIHFH P CAGHOONAQ) RUGRERIFY : HP D EHH SRHG\R FRP SHMYH UMY UHDMG
\R\WH DERSWRQ DG CSSIFDMROR Q7 \WKGRBILHVE! HABEDKHS P DUNA/SDIMASIOQVRUIGH. HIMIQN \WBWKS FRP SDQHYDQGRKHY 7 KRHGH. HIMIQV DI RPXAVHG ROXQ)
WKQRR)\ DG I[QRYDIRY (FOAQ) DWIADOLQMMIHFH W VP SO\ DQG LP SURYH WH FOHOAM SHIHFH LGRBDH HILEHZAHY DB BXMGHW P RGHY DG HIHRARMH
SRMUDD AMXSYH KOV LOWH LABAMRY IO Z KIEK Z HRSHDM : HP XWAIBR GHYHES DG LP SBP HYWMKGRII\ \ROMRQY DOGWKQFDOH SHWYHLP RY RXUHP SR HV
WDNDQUASDMOQGNHHE STFHZ LW UTSLG DG ARG FKOQIHVIOWRKGRE\ LGN MBIEDGY FOHAH HIAAY DG LQMODCFROMRONMIGEGY : HP D GRABHVKERRMIXA0
DQILSDACY RUBASRIEQ) \R \MHH GHYHBSP HOV RQ DWP HD DG FRWAH | HRARYH EDVY DQG RXULGHDY P D GRAEH CFRHBWG LQ WH P DNSMFH $ GAMREDD \WH HIRWIR J0Q
WFKQRERILFDOH SHWYH DQG GHYHBS Q7 WRKQREILHY LQ RXU EXMGHK WXL XV \R LGFXUMIQULFDOAH SHOHY | ZH FOQRAR IHU Q. WRKQRBILHY DY TXEND DY RU
FRP SHIVRY RULL RXUFRP SHIYRLY GHYHERS P RUH FRWAH | HALYHWRKQRBILHY RUSIRGENR | HIQIV Z HFRXES H SHIHFHD P DAMUDCOGYHYHH | HAWRQ RURSHIDAY UAXOV FOHA
UHIMRQKLSV JURZ W DQGFRP SIDFHSURIUP V

© HOH G-BHE-QARQ LG RIP DIRQ\WKQRBI\  GHE RUNY DG WP VAR VHRXUHD SURFH \WDQWP MDQG RUH HBRYRQE LQIRIP DIRQ OQG \R FRP P XQFDM CP RY) RAUGFDIRY/
DURXQG1 RWS$ P HIFDDQGZ W RXUSHRS®! FIHQN SONGHYDOG YHIERY $ VWHEU-DBK DOGFRP SO LW R \MLVLQ UDAKRM MR/ WR IURZ. [FOGQ) D/DUAKXOR \WHXH
R P RAGMWAKERBRILHY \RADCP HADOGE FBRXG EDHGVHYLFH WHUMIR VHRXUMY EUOFKHYOOG R EHDMRNV LGRS DAY 6XFK EU-OFKHY FRXES GOG\R \KXERZ Q/RUGMXSIRY/R
RUGP DIHWR RXUM P VDG \WWRVHR RUFTHQNV DEIDGRH SONVGHY DG YHIERY DOG XQDARRU HG AVFBRKUHR VHMYH RUFRQ LGHRINIOQ P DIRY LGFOGAQ) SHIRTODD
, Q\KH SDWVZ H KDYHH SHIHTHSE GOIBVHRXUNY ELHTFKHY UAKAMY) 1URP XCDAKRU HG CFRHW VR RXUDQG RXUVHIYLEH SURYLGHYTM WPV Z KLFK VR QDM KDYH GRAKDG D P DMIDC
[P STAWRQRXURSH.DIR)Y KRZ HYHU \MHHLY QR DRKUDFH\KDAKAK LP STRVZ LEQRAEHP DAMIDOLOWHI XU

,QSURMGQ) \HYLFH/ DQG \ROMRQY/\R FIHOV ZHP D EHUNXUAG R P DQIH X\ H DQG WRUH VHOUYH RUFRQ LGHQINOFTHQAMD SRAUED LFOQQ) SHIRIO@N DG ZH
DQUALSDM\KHHCRMYAAAR LGRBDH LFOGQ) WRIK \WHXVHR DMYLA DO QMIDIHFH \WHIQMCHAR \MQIV DG ODOWEY 8 CDARRU] HEAVFRKUHR VHMMYHRUFRQ LGHMIC
FOHAEDID Z KHRHARURIK WX WP VI DOWH HP SR HHQHI@IHGAH 1UXG P MBSURSUDARY RURKHULQARIRDORUXQQMMRDOIFN FRXGE AP DI HRUU-BXBIRY FRXG FDAH
XV VR GRH FOHON DG FRX@S UM KONQ ML QU LFDQALCDGALDOH SRUKUH 6LP LD  XQDAKRU HG CFFHWAR RAURWURXI K RAURURXUVAYLEH SURMGHIATLG RUP DR AP VRUKRH
ZHGYHES | RURURTHQV Z KHKHUE, RXUHP S(R HY RUMKLG SOMY LGFOGQ) DR EHDMN B, FRP SXMUSURIULP P HY KOANHY P HP EHYR RUDQ] H5 FUP HOQG RUMBM
\ERQRJG RIDY] DIRY Z KR FRAMDAXAO GYHBS 006 GBR  YIDAHY UIQRP Z DuH RURKHU P DIFRXY \R\Z O SIRIUP V RUVRADOHILGHHIK) DRV FRXGS UAXOMQ
QHIDMYH SETAW MIQ!LFIQANP HIADIR) FRW GICOMEMN @P DJHWR RUUBXIMIRY 05 JRYHGP HYWOGRIRQY DG FRXE KDYH D P DMUDODGYHYH HI HRARQ RAUUAKVR
RSHIDARY/ &\ EHYHRXUMY WUHDAV DUH FROMEQ® H SDOAQ) DG HRMGQ) WHIE LGRDIQ) WH ALILEXGY R GAMANY) DG GH HIAQ) DIDQWKMP DG P DQBIQQ) HIHARYH
\HRXUMY P HDXUA DG SLRRFRY

© HGBHGRQ N SHIRQQHOZ KR Z RX@ BH Al LEXOWR USDAH DQG RXUBXMCHY SOQ Z L@MNHY BHKDWP H5 UL ZH GVHWHUVH YA RUFDQCRAKILH DEAWRQDOTXDM IHG
SHIRQQHO

2 XUVKFFHW G-BHIG/ VEWIRINID RQ \WH HIRW DJG CHOMY R RUVHIRU P DD HP HOADQG FHAEEQ N SHYRGGHD 7 KH FRP SHIMRQ | RUTXOM LHG P DCDIHP HOADGE NA
SHYIRQQGHO HEHADD HILGHY LV IQMIH $ GKRXIK Z H P DQEIQ CRQ FRP SHIMRQ DOG QRO GVFRKUH FRYHIION Z W DDRXUNA SHYRIGHD Z H QR QRAKDYH HP SR P HY
DUHP HOVZ W PRIAR WHP 7KH@WR HYIFH/R N HP SR HY RUWH LCELOW \R KLUH WEIQ DOG WABQ NH SHIRQGHD HSHADD  HILGHHY DG WRKQEDDVKSSRY
SHYRQHOFRXTG GHI \WHGHYHERSP HOADQG\VOBIR. RAUSLRGAN QMXSWRXUBXMGHW DOGLQMIHIHZ W RUCELOW R H HRXAMRXUBXMGHW SDQ




" XHWRXUG-BHGHAHRQ DTP MG QXP BHUR FXWRP HY Z HDUH\XBEWRAR D FRGAHOADIRQ R RHAWIMN

) RAWH\ HIUHG-G' HHP B | RUPXWRP HY CFFRXQMG | RU DG R UBYHGY ) RUWH\ HUHGG' HHP B RCH PP HUDFFRXQIMG
IRU R UMY, QOUFDAY WHHDHRP LQP XP FROMFAYDOH/\WBAG ( DK FRQMFWARYHY DO DI UH-P HOAR GHIVHUD W AQS-RIRQ SRYICY KIFK. RIFHIFAHBMG P XA
EHOGIQIX®ZW — RUP RIHEHQ GHDGSD DEGISURMR GHIYHY 7 KHEDDGR/R \WHFRQUERWDUHI RAVHIYLEHDQG P DQAMIIGRHZ KIFK 1V/SOIG DO LQDGYDFHZ W
UVHOHV BFRG-G UDBE® RYHMHFROUIAVEHIRG ( DFK R WHPXWRP HYUH HIHRHG KD/ARHI RTRZ Q) WP LCDIRQSIRYIMRY/

A YRIGMEPHJ WP LCDNRO FOD EH P 0CH SURUWR GHIYHY R SURGFW RUVHYERY LOWKH FDHZ KHIH HAKHUSOWY EUDFK D) R LW REQ) DNRQY XQGHUWH DIBHP HY
ZIWN\WHE&RP SI) 7KHRKHUSDW PD. \MP LCODMWKH DIBHP FOAHIFAYH ILWHD 96MCHN' D VIRGBZ Q) CRIFH IR WH QRO GHDAGNY) SDWV 1L WH GRQ
SHURIP DGFH KDV QRABHHD PXUHG Z MO VKK SHIRG DOG Z WRAMBUHWAFH R AP DIHVAKDAFRXE EHFOIP HG B WH QRO GH DX SDW ( WHUSDIMY P D WP LCDM
\WH DIUHHP HOALL WWH RIMHUSDIWY EHFRP HY XQEBIR D LW G-EW LOWH RE@DY FROHR BXAMGHY JRYIQR OTXAMRY RMHWDD | RUWH SXSRHR D IHXH
P COCP DARQ RUUANKAMUQ) KDV D WHFHYHUDSSRIQMS RYHUDDRUSOVR W DXV HIMY LQR D FRP SRUMRD RUYROXQEY  DUDQIHP HAZ LW LW FUEARY RUDQ
P LOUHYHONRFPXYIQDD) MUMVGRNRD DR \WHH \WABHP WGE @Y

) RUGXWRP HJ  SURUVR GHIYHY R SURGEW RUVHIYLFHY HAKHUSDW P D \RUP LCDM WH DI UHHP HOAZ 1\ \MH &RP SR XSRQ \WH RIHUSDWMY P DMIDOEUCFK R D
UBUAHOBIRD Z DUDON \MP  FRYHIDQARUXQGHMING) [QWHDIUHP HOMI ZDMOQWLW @) VIRZ Q) WHGHIYHY R DZ UKD GRIFH R \WWH GH DGMY . SDW
\HAG | R LQ UDRIEG! GHEIOKH EDLVR \KFK GH DXOMAH GH DXGNY . SOV KDY QRABANLHG \KAK GH DXOWR \WH UDRIEGH VDI CAMRQ R \WH QRO GH DXANY SDWY
) DOUHVR SHIRP GXHVR DI RUFH P CMKUHFRQAWRQVKDECRAEH FROUGHHG DP DAMIDOGH DAOXQEHAHDI UHP HOW

Y RUGXWP HU  SURUWR GHIYHY R SIRSEW RUMHYIFHY &XVMRPHU PO WP LCDM \KH DIUHP HOAZ [\ \KH &RP SOQ. XSRQ WH &RP SDQ 1V P DMIDOEWK R D
UBUAHBNRD Z DUION WP FRYHDQARUXQGEHMNG IOWHDIWHP HOAL ZIMOWD @ VIRTZ Q) WHGHIYHY R D Z UMKD CRIFH \R \KH GH DAY SDW
\HAG | R LQ UDRIEG! GHEIOKH EDLVR \KFK GH DXOMAH GH DXGMY . SO KDY QRABANLHG \KAK GH DXOWR \WH U-DRIEGH VDI CAMRQ R \WH QRO GH DXANY SDWY
) DOUHVR SHIRP GXHVR DI RUFHP DMIKUH FROGURQ\KDIDQRAEH FROUGHIHE DP DMUIDOGH DXOXQEHMHDIUHP HOW, QWHHYHIAR D\MIP LCDIRQ! RUFRQHIHFHHYHOV
WH&RP SDQ. KDAWHCELOV\RVHNDQ HHS XEBGUYHXR \WHFRQUFAQWHIRP R \MP LCDNRQFRWR WHDIUH-P HOV

YRIEXWPHJ P D WP LODMWHDIUHP HOAZ LW WHERP ST XSRQWH&RP SO0 VP DMIDOEBIFK R DUMSUAHQBIRD Z CUDQW \MP  FRYHIQNRUXEHWNG 1Q
WHDIBHP QM ZOMOWD @ VIRBZ Q) WHGHIYHY R DZ UMD GRIFHVR \WWH GH DX SOV \FING) | R 1O WHDRIEGI GABIONHEDIYR \XFK GH DXOWKH
GH DXAY SOV KDV QRAHRNLHG\KAK GH DXOWR WHU-DRIEGIMVON CAIRQR WHQRQ GH DX SDWV ) DOUHR SHIRP GHWR DI RIFHP DMKUHFRIGMRVKDERAEH
FROUGHHG DP DMIDOGH DAOXQEHNMHDIUHHP HAG GAMRDD &XMWRP HJ P D WP LODMWH DI P HOWVRUFRQYHIHIFHDAZ KLIFK SROARH&RP SDQ \KDOAHDHDT
Z RINDQGOUH HRARY REQIDARQYR WHSDMA\KDTEHA@VAKOLI HE DGEXVRP HU - \KDIUP Q. TP RXQVRZ HEVRWH&RP SO | RUREQI DARYYSHIRWP H3

>

>

>

$VR ' HHPELU | RAUPXWRP HY CAFRXQMG | RU DG R RUDFRQNUFHYIED ,QWHFDHR LORYHRA B RHR RXUMIQLLFDQARXWRP HY
CFARXQNV UHFH YCE®B! Z W UASHANR WDVAXWRP HUP LI KWIRAEH FRIDAMEG! P LIKWIRNEH | X@ FRIBANEG! RUP LIKWEH FRIDANEGI RYHUGRQI HWDQ GRP DOMP V HIFK R Z KIFK
FRX@ DOYHYHD 0 HAARXUI LGDGADCERVMRD $ GAWREDD  RXUMLI HINEXWRP HUDFARXQAG | RUDSSUR LP DMY R RAUNRBOUHYHAV I RAWH\ HOUHQGHG' HRHP BHU
7KYFRA-QADIRQR FUEWIMI P DNH/XVP RUH YXQHIEGIHRGRP IO 7KHGWR D R \MHHPXWEP HYFRXTS P DMIDD BEAHRXUBYHXHY DG GHAGRRP H Z KLIFK FRX@
KDYHDP DMUDCDGYHYHH | HFANRQRXUBXMGHW

5 N5 HIWG\R2 XU&RP P RQ6\RN
7KHHLYFXUH® QRADQ CRAYHAIXIGWDAEQ) P DUNAVRUWHERP SDQ VFRP P RQIRAN
2 XUFRP P ROV LV TXRMG RQ\WH 1 DVEDT &CBMICO DUNHANHUXQEHMHM PERGY 827 + RZ HYHU WHHLY FXUHQ® TP WG CRAYHWBEQ) LORXUFRP P RQMIBFRN $ GRRXIK

WHHDUWHSHIRGF YROP HVEINHVIURP WP HVR AP H Z HFOQERAILYH CQ DAKUDGFH\WDAD FROMMMACRANYHWIGQ) P DUNAAZ LOGHYHERS |, | DQCRRYHP DINHVRURXUFRP P ROWRAN
GHYHBSV WHHLY DL QU LFDQAIMN AKDARKUMBIN SUFHP D | ORXDMLOWHI XUWMHIQUASROHWRDD R \WHIRTZ 1Q) | CRRLY \RP HR Z KLFK DHEN RQGRXUFRQRO

)

9 DUDNRVLQRXUTXOW® RSHDMY WXV

)

$ QRXGAP HOMWDARXUUAYHOXHRULGFRP HOWHEHBZ DOVMIH SHABINRQY

p)

* HHIDOHRGRP LF GRZ QMUDY/

>

60BVR @UJHEGAWR RXUFRRP P RQWRAN DG

$ QRGP HQVE XVRURXUARP SHIYRY/R  MJ QU LFDQAARQALRW DFTXMMRYY WD LF SDMGHIKLSY NRLQAYHMUAY RUFDBAMUCHRP P LW HQV




<RXP D H SHIHFHGOMWRQR \ RXURZ GHIKLS LQMHINGHWR XUWUHIMKDQRHR RXUVHRXUMEY

: HDULQDFCBAMIDLQMMYHEXMGHY DQGZ HP D CRAKDYHVX | LELHQAXQB/\R | LADFHWHIURZ W R RUBXMGHN RUVR VKSSRWRXUSURWRMS FDSMIOH SHIGWMU $ VD UKV
ZHP D BNXLUH DEAMNREDOIXQE/ 1URP 1XMUHHIXW RUG-ENIQIEAQIV IGFOGQ) SRMQMODBYR - SUH HIHG KD/ RUFRQMME®! G-EVMR FRP SBIMWH GYHBSP HQAR Q7

SIRWAVDQGSD. WHJIHHIDODOG OGP LQVDAYHFRWR RAUBXMGHW @ HP D LQWH I XUMUH IXH RUSUHMRA® DAKRU] H DOG XQWWKHE VHRXUMEY UAXANY) LO\KHAOMRQR

WHRZ GHIKLS LOMMWR KRTHYR RXUFRP P RQWRAN © HOUWH FXUHQ® DR HG R [MH \KDW/R AR P RQWRAN DG \KOUA/R SUH HIHG WRAN

: HPD DOR LWXH DEAUREDOWKOLY R FRP P RQ WRAN RURKHUVHRXUMAY \WDADUH FROYHWE®! LOR RUH HIRACE®! | RUARP P RQ WRRN LQ [ XWMUH SXEQE R HIQIV RUSWYDAM
SOAHP HOWI RUFCBMIDUIMQ) SXUERAHY RUI RURKHIBXMGHW SXERFY 7 KH I XUMUH IMKOFH R DXEWEQIDOQP BHUR \KDW/R FRP P RQWRAN LOR \WH SXETF P DUNHAVRUWH
SHIFBIRQ\KDAKAK MKDGFH FRX@ RAFXU FRX@ DBYHYHD O HAVWH SUAYOIAQ) P DNAABUFHR RXUFRP P RQ\KDWY $ GRICHIQWHSUWFHR  RXUFRP P RQWRAN FRXGS P DNHLY
P RUIHGI | LEXOR UDNVHI XQR/ARURKIK | XWUHR [ HIQIVR RXUFRP P RQWRIAN RUVHRXUMY FRQYHMEBILQR FRP P RQUWRFN

2 XUYROGR ' LUHARLYP D\ IMXHDQGI L WHWLP VR WKDUVR RXU3 UH HILHG 6B Z WWRXVWKRFNKRTHUDSSURYDO Z KLFK. FRXES DGHIHD D HAAWHYRIY SRZHJR KRTHY
R RXU&RP P RQ6WWAN RUDQ. FKDQIHLO FRMRCR RXU&RP SDQ

2XU$ WFBVR , FRSRUDIRD DR H\WH MKOFH R XS \R \KDUWR BN FKHAN SUHHUMG WHN - Z WK \KFK GAVLI QDR WKW DQG SHHMAVDVP D EH
GHMP IQGIRP WP HRWP HE WHYRDGR ' LUHRRLY 2 XUYRIGR ' LHRARY/LYHP SRZ HIHS Z WWRVNKDUHRTHUDSSURYDO R IMKH\KDUA/R . SUH HIMG WRAN Z W GYIGHIG
OIXEDIRY FRMYRY YRIGY RURKHIUIKWZ KLFK FRXTS DGHYHD O HAAKH YR SRZ HURURKHUUWKWR WHKRTHYR RXUFRP P ROWREN |, QWHHYHINR KK IO/
WHSUH HUHG RN FRXG EHXVHS XQEHUPHMIQRALRP WBGFHY D/DP HKRGR QVFRXUDILQ) GHI 1Y RUSUHYHOIY DRKOQHLOFRQNROR RXU&RP S

: HERQRW SHAWR SD. GYLGHIG/ DG LOYHIRLKRXGE QRAEX. RXUFRP P ROWIRAN H SHAMY \R UHFHYHAMGHXGY
: HER QRADQIASDM WDAZ H Z LGHROH RUSD D) GYIGHIGY LQ WH | RFVHHIE®! [ XUMUH &RQHTXHI® \ RX Z LR WD) H DO HRGRP LF J0Q R\ RULQYHXR HOALQ RXU
FRP P ROWREN LI \WH SUFHCSSUHFALDAY < RX WKRXTS CRABXUFKDHRXUFRP P RQWRAN H SHAMY) \R WFHYHFDK GYIGHDE/ $ FFRAQIO RAUMBFNKRTHY Z LAGRASDT HD UMD
ROWHULOMHAR HYKQBWWHWIAQ) SUFHR RXUFRP P RQWRFN CESUHDMY Z KIFK LV XQRHYBIQ DG XQBUHAREE®! , QDBAWRY BHFDAHZ HAR RAED. AYIGHIBY RXUFRP P RQ
NP D EHOWDNIRRH Z KIFK P D FDOHXVAR KDYHWREGIUIMQ) DEIWRD0 XQBV/Z KLFK FRXTS 0N HAWRXUCELOM R H SOOG RXUBXMGHN RSHDMRY/

2 XURSHDIYJ LHXGVDLHINHD \R I ORXDMIURP SHIRGWR SHIRG

: HOQIASDMWDAKHHP D EHI OFMDMRQVLQRXUI XMMRSHDAMY WXV 3RMMDCFDAAVR | XMUHI ORMDNRYY/LORXURSHDMY WAXOVP D LGFOGH

>

SHIRG R SHIRGI GRXDNRYVLOI LADIADORKV

>

, WXHVIQP DX CRXUQY SIRGAV

>

8 CDQIFLSDAMS SRMMDOSIRGANIELQN FOP V
7KHIQUWRGAIROR WRKRRILFDOQCRYDIR/RUQHE. FRP P HADOSURGAWE, FRP SHIYRY

>

>

7KHHQW LOR ROMP [QDIRQR N DIUH-P HOWV LFOGQ) N \KIDADLE DEDEFHDIUHP HOV

>

7 KHIQUWDRQR @M DIRQW HI RIHRUGHHIGIQ R RAULQMIDRXOCSURSHWY WKW

>

5HIXDRY FKOQH/

>

) DOXHR D) R RAUSIRGEWR CRKIHYHFRP P HIADOWHHW




;. HDIH\XBEWRAAR\KH) GG DOMBN-RYHUSIRMMRQY ZKIFK P D SIAHQWRX TURP H HRMQJ D YRIMRQ EXMOQHWFRP EHQDWRQY P HIHYRURKHZ M

$VD) GUED FRSRDIRY Z HDUH \KEMAAIR FHYSIQ COMEN-RYHUSURYIMRQY WDADSS® \R SXEQF FRBRUDIRQ/ XQE-U) GUCD Q7. 3XXDQMR 6HRANRD R \WH) BUD
YMOHW &RSRDIRS PWVRUWH ) BUCDS FAD SXETFOD KHB) GRUCD FRISRIDIRY XQGHUFHMEIQ AR WYY P D (RAHIDIHIQ DEIRIGWIQIHR BXMQHW FRP BQDIRYYRU
RMHUH WIRE@Y FRSRDMWIQLRIRDY Z W DO LOMIMME \KDHRTEHIZ LKRWWKH CSSURYDOR \WH KRTHY R \ZR WLG/R \KH YRIQ) KD/ R \WHFRSRIDIR) H FOAQ)
\KDUVKHEE, \RHIQMMNG\KDHRTH

$ QLOMANMG \KDUHRTHILY GH LCHS DY DSHIRQ Z KR \RIHKHUZ LW O LEDY DG DVRADMY BHCH IHDD RZ QVP RHWID R DFRERDIRIVRAWEEQ) YRIY KDWY : H
KDYHCRAP DEHDQHBRNRQLORXULP HGHG$ WFBVR , (FRIBRIDIRQ\R RSWRXWR 6HANRQ

, QDEAWRQ Z HDH\XEVMRAWR 6 HANRQ R \WH) RUDS$ FNZ KIFK SURIEIWWWH YRIWY R KD/ LQDSXETFD KHTB) GUIED FRERIDINRQ\WWDNDUH DFTXLUHS LQ D FRQUROWKDIAH

CFDAMWROXQBW L RAUERDGR GUHRRLY CESURYHS VXK CFTXAMMRQ SURAR IWFRQUXP P DRQRU L. D WWUNMKRK CFIXAMMRQ LO@K R SURJUCSSURYDCE. RAUBRIGR QUHRRLY
\KHKRTGHYR DP DMUW R WHFRERDIRYV YR \KDW H FOMYHR WWDWRZQG-GB RIFHYR WHRRSRDIRQ H° SR HHAUHRRY RUWH CFTXUQ) SOV DSSURYH WH

JUDQMY R YR UL KWDVAR WHVKDUHY CFTXLHG LOWWH FRQUROVKDUHEFXAMMNRQ $ FROUROWKDUH CFTXAMMRQLY GH LGHE DV D CFTXMURQWWDAR P HADMD \WHHO WUHQMN®Y WH
OFIXUQ) SOIWWR  RUP RHR WHWRIOYRIQ) SRZ HUQDQHBRMRQR GLHARLY

MP  E 8 QHROHG6\MI &RP P HQW

1RH

WP SURSHIAHY

2Q-X0 WH&RP SO HOMMHG D Q. RSHDMY BDHDIUHP HMR R LFH DQG Z DHRAH FRP ELCDIRQ\SLFH R VXD | HAAZ LW WH BDH FRP P HAQ RO

1RMHPEH DBHEQ 0 D 7 KLY DEAURDOVSFHDIBRZ VI RUBARXUFHJI URZ W DG HILGHHIKY HIRWI RURSHIDIRQYEH RMG-SE LQJ \RWHILHTS 7 KHUBQNVRJ

\WH | LYWAE HOHP RQMVR \WHMP Z HIH FOBX@MG Dy UHQBE® EDH\SIFH RQ VIXOUH [ HHNV7 KH QAL \KEVIAVYR: D DQQKDOHFDDMRQ R EHIQQQ ' HHPEU
7KH&RP S P DEHDVHRXUMNY G-ERIVED P HONQWKHLP RXQMR RO-XO 7KH&RP SIQ KDVDSSTHGWH) $ 6% IMKHGS 68 1 R | HDWV 7RSE
3368 “ LOWHIRAW TXOWUR

7KH&RP SIQ RZ KDVD\RBCR R I LFHOQGZ DUHKRXAHVSIFHR VXD HV

5 HQEOH SHOHIRMHR [ LFHBDHGUQ DG ZDV DG UAGHRRYHD

MP / HIDBURAHHAQIV

) URP WP HVRWP H Z HP D EHIQYRYHGLQFDP VAKDAUMAGAU) WHREQ FRUHR BXMCHN 5 HIDEBWR WHRARRP H QM DARQFDQEHFRA® DOG\WP HFRQAXP L) DG
DMFDQ GYHWP DI HP HOAY DARQARD 1URP P SRUBDABXMCHN P DIWAY DG LQUWDAYHY GHIDAYHD 1P SCRMY) RAURYHDDRSHDARY, : H R QRAPUWH® KDHDQ SHAQ)
@M DIRQ\R Z KLFK Z HOUHD SOV RUR Z KLFK RXUSURSHWY VAXEMRAKDAZ HEHIHYH\R EHP DMUDO5 HIDBBWR \WHRARRP H QM DARQFQEHFRI® DOGWP HARQKP LQ) DG
WDQQYHWP DRI HP HOAVDRRQIRDI URP [P SRUBQABMCHW P DIWLY DG LQUDAYHY GHIDAYHD [P SCANY RXURYH DIRSHDARY/

MP 0 LOHEDIHN' DWFRKUH/

1 R/$ SSTCEM




3$57 ,,
WP 0 DINHVRUERP P RY( TXIW 5 HIWS 6\WRENKRTHIO DAMLYDQG , WKHUS XUFKDW/R ( TXIW 6HRXUMEY
0 DINHAVQRP DARD

2 XURRP P RQVRFAN LV TXRMS RQWH 1 DV &DBMUC0 DN 1 DT XQAHUWHWDAQ MPERCG' 827 2 XURRP P RQWRAN Z DV IQWID TXRMGRQWH2 7&4 %1Q
XEHMHUY PERG,26$°

$ XWRU] H5 & DSIVEO
7TKH&RP SO LVDAKRU] HG\R WXHDQ DJJWHIDMQP EHUR VKDIW/R FDBMIDWRAN R Z KIFK VKDY DHEDICN AHAN SUH HUHG WRAN SUYDOH
SHMDHDG KD/ DHARP P RQWRAN SOUYDOHSHMDH

6HIHS$ 5 HHP DEGI& RQYHIAE®I3 IH HIHS 6\WHN

2 XUERDGR QUHARY KDY GAMIQDMS R \KH DAKRRU] HG KD/ R SUHHIHG WRAN DY 6HIHVS & RQYHWE®I 3UH HUHG 6\WWAN $ VR HRHP BHU DG
Z HKDYHQR\KDAWVR 6HIHVS &RQYHWNE®13 UH HIHG 6 \RAN IMMHG DG RAMBE Q) URSHRARYHD

6HIHV% & RQYHJAE®I3 UH HIHS 6 WHAN
2 XUERDGR QUHARYKDYGMIQDMS R \KH DR HS\WKDUWVR - SUH HWHG MRAN Dv/6 HUIHY % & RQYHINE®! 3 UH HIHG 6 \RFN

( TR WKOHR' 6HUIEV % & ROYMMEGH 3UH HUMG 6VRAN LV FROYHMEGI DADQ. WP H DAKH KRTH IV ROMRQLQR DQ® BHUR \KDWWR FRP P RQWRAN HIXCOWR aviGGER WH
FROMMRQSUFHR SHAKDH 1 REMMEDEQ) WHIRMRQ) Z HVKDDQRA I HAAID FROMMEROR 6HIHY% &ROYHMEGI3UH HIMG 6\BFN Z W FHVBIQH AFBNRD/ RWH
H WRARDADIWUILYLQ) H 1 HAR DQ DARP SNG FRQHMRY \WHKRTHUR \KDUWVR 6HIHY % & ROMHWEBI3UH HIHG 6\RAN \RIHKHUZ W \XAK KRTHIVDH IGDAY DQG0Q- SHIRYY
CRMY DvDJURXS \RIHKHUZ W \MAK KRGHURUDD R \KFK KRGO LIDMY Z RXG EHH IAD® RZ QDQ® BHUR \KDWWR RXUFRP P ROWRAN LQH FHWR RU DARH
HBRIROR WH SXUFKDHU R WH\KDUR RXUFRP P RN WHORAMBIEQ) DAMUILYIQY HIHAARVKAK H HIAVH + REHYR 6HIH/9%6 & RMHEGI3UH HIHG 6\RAN Z LG
YRM RQ DQ DY FROIMG EDUY RQ DIP DWLY RQZ KIFK WHKRTHY R FRP P RQWRAN DUH HQW@G R YRAM \KEMAR EHH LADORZ GHYKLS @P MR/ $ VR * HHP BHU

DG WHHOH DG \KOWWR 6HINVY%&ROMEGI3UH HIHGEWRAN IMKHG DG RAMBAQ)  UASHRAYHD

6HIH/& & RQYHIAE®I3 UH HIHG 6\WHN

2Q) HXW \WH &RP S0 HQMUG LQR D 6HRXUMY 3XUKDH $ JUHHP HQV \WH 3 3XURKDH $ JUHP HQV  Z WY FHYIIQ H IMMY) LOYHXRLY 1Q WH &RP SO \KH
33XUKDHY  3XUXOQMR WH 3XUKDH $ JUHHP HQV\IKH 3XURKDHY SXUKDHS WOW R DQEZO DRI HG 6HINY & &RQHWEDR! 3UHHIHG 6\RAN \WH 36HIHY &
&RQMHWEGI SVHHIHG 6\WWAN DG WH&RP S0 WHRHYHG SIRRHHGYR 7 KH 3XUKDHS$ JUHP HQAFRQELQY PXEP DY WHSUAHQEANRYY Z DUDQINY QIUHP HQV DG
LGP QI LIFDARQ WKW DG REQIDMRY/ R \WWH SO $VR ' HHP BHU DG WHHDH DG KDW R 6HIHY & &RQHWED] 3UH HUHG 6\RAN L\WXHG DG
RAMBREQ) UASHARYHD

8 EHMH3XUKDHS JUHP HQMRHERP SDQ. Z DVUHNXUHG\R KRGDP HAMY R \KDBKRTHY DAKH HUMHAMSIRNTDOEDM DOGVKAK P HAMY RAPXUHGRQ-XO 1Da@r
0 DMHEOFHSX®! G TP IWWHQ® EHUR \KDW/R FRP P RQWRAN RUVHRXUMYA/ \KDATLH FRQYHWEGH LQR FRP P RQWRAN \WDWFDD EH IWKHG LQ DWMDIQRAIRQ RKEHAKDD D
SYXEQF RIHIQ) Z WKRAMKDUHRIEHJDESURYDD 7 KH KB UBTXLUHG \KDUHKRTHUCBSURYDO! RUXV R IWKH KD/ R FRP P RQ VRN XQEHDLQ) WH 6HIHY & 3UH HIHG 6\RAN Z KLEK
HXID  RUPRMHR RXUSRPPRQ 6N RAMBACQ EH RUH WH LWXDGRH DAD SWFH GAWW WDQ WH GZ HUR WH SUFH LP P HADAMD SUHAHAQ) WHMLIQQ) R \KH 3XUKDH
$ JUHP HQARUWHDYHIIHR WHSUFHI ROWHILYHWDAQ) G VIP P HADMY SUHFHAQ) WK MIQQ) © HUFHYHSWHVKDUHKRGHUDSSURYDCDARHP HANY KHIBRQ-X®




,Q FROGHANRD Z W \KH 3XURKDH $ JUHP HW\KH &RP SIQ DOR HMG LQR D 5 HIMADARY 5 LIKW $ JUHP HOAZ 1\ WH 3XURDHY 3XUXOQMR \WH 5 HILVADARD 5 LIKW
$ JUHP HOMKHERP S0 1LBGZ W WH6G( & D U-ILMADARD WBMP HOAFRYHIK) \WHUADBIE, \WH 3XUKDHY R \WH\KDUWYR FRP P RQWRAN LOR Z KLIFK WHWKDUWVR 6HINV&
&ROMWE®B! 3UH HUHG 6\RFN DUH FROMHMEG! 7KH &RP SO0 FXVHG \WH U DR \WBRP HOAR EH GROUHG HI HRIWH RQ - XCH 7KH5 HILMADIR 5 LIKWS JUHP HA
FRQELQYPXEP DY UBUAHIBINRYY Z DUDQMY DIUHP HOWVDQGLQE-P QU LFDNRQUIKWDQGREQIDINRQ/R WHSDUMY

7TKH&RP S VYROEGR ' LWHARYKDYGMIDMS KD D/WHEHIHY/ & & RQHWERI3UH HIHG6\RAN ( DFK WKDUHR WHEHIHY/& & RQYHWE®I 3 UH HUHG 6 \RAN KDY/ D WG
YOOHR 7KHKRGHYR WHEHIH/& &RQYHWNEBI3UH HUHG6\RAN WHKRGHYR WHFRP P RQWHRAN DQGWHKRTGHYR D) RKHJFOW RIVHIRYR KD HONGBG\R YRM
Z 1\ \KH FRP P RQ WRFN \KDDYRWM W HKHUDY RGH FDW RQ DOP DN \XEP WGV DYRMR \KDWKROHYR WH&RP SR ( DK WKDOHR 6HIHY & & RQYHWE®! 3UH HUHG 6\RFAN
KDV YRMWV \XBEMPAR DAY HQV SUIRMGHG WDNQQR HYHOWP D DKRGHUR 6HIHY & & RQYHINE®! 3 UH HUHG 6\RAN EH HQIVBG W YRIMD QP BHUR \KDWW/IQH FHWVR MK
KROQHYV YHHLADD2 Z GHIKLS / LP MBNRQ DV GHICHS 1Q WH &HWIFDM R RIJQDINRQ DG DV GAAUBG BEHRZ (DK WKDWH R 6HIHY & &RQYHWE® 3UHHUHG 6N LV
FROMHMER DADQ WP H DG 1URP WP H\R WP H DAH RSMRQ R WWH KRGHU LOR WDAQP BHUR WKDW R FRP P RQ WRAN  \MEMPAUR \KH 9/4HH LADO2 Z GHIKLS / 1P MENRQ
GHMP ICHEE GYGAQ) WHWEBMS YDOHR VXA WKOUH B WHFRQHMRQSUFH Z KIFK LV \XEWFRVR DOV HQWV

6HIHV" & ROYHIAE®I3 LH HIHG 6\VRAN

2 Q6HBWP BHU WHERP S [P HIGHG LW DWFOV R LOFRSRIDIRO\R GALIQDM \KDU D/ WHGHIHY' & ROYHMNEGI3UH HIMG 6\RAN WH36HIHY  &RQYHWNED
SUHHWGHWAN (DK VKOUHR WHEHIHY'  &RQYHWNEBI3UH HUUHS 6\RAN KDV D\WIIMG YDOHR 7KHKREHYR WHEHIH/ & ROHWEBI3UH HIBG VRN WHKRTHYR
\KHFRP P ROWHAN DG WHKRTHYR D) RKHUFDWRMIHVR KDWY/ HW®BG\R YRMZ W \KHFRP P RQWRAN \KDIDYRM\RI HKHUDY RGH DWW RQDTP DY \KEP WHGVR DYRM
R \KOHRTHYR WHERP SIQ ( DFK KDHR 6HIHY  SRMHUEBISBHBGEWANKDY  YRAW \XEMPAR WIQELS DONGOMRQ DEWWE HOW SURYIGHG\WDAQ R HYHOWP D
DKRGHUR 6HIHY/  &RQHWEBIZUH HUHG6VRAN EHHONBGWR YRMDQ® BHUR \KDUW/LQH FHWR \WAK KREHVY/HH LADDR Z GHIKLS/ 1P VBNRY DVCH LAHGLQWH& HWLFDM
R’ HUIRQOEGD/GAAUEGEHDZ (DK WKDMHR 6HIHY & ROMMEGI3UH HUHG 6VRAN LY FROYHWE®D! \KEMPAR \KDUHKRTE-UDSSURYDD Z KIFK KDVQRA FABHHDJUDORG |RU
DOLGFUDHIQ DARRU] H5FRP P RQWRFN DADQ WP HDQG | URP WP HVR WP H DYWH RSWRQ R WH KRTHU LOR WDAQP BHUR \KDW/R FRP P RQVIBAN \XEWRYR \WH/4HH LADC
2ZQIKS/ 1P MR GHMPIGHGE GYIGQ) WHWEIMG YDOHR KA KD B WHFRQMHMRQSUFH Z KIFK LV \XEMFVYR DOMMWE HW 7 KH&RP SOQ \KDIDQRW

HIHAWD) FRMHMROR WHEHIH/  &RQYHWEDI3UH HUHE 6VRAN DG DKRTHMKDDQRAKDYH \WH U KR FROMWWI). SRMRQR \WHEHIHY  &ROYHEDI3UH HIHG 6\RFN R
\WH H \WMKDADWU JIVGQ) HIHAAR \WH FROMHMRD VRXIKWE,  WH KRTHJ\KAK KREH VIHKHU Z W \KAK KRGV $ WIEXWRQ 30MEY DYV GHLGHS 1Q WH &HWIFDM R

" RUQDIRY  Z RX@GEHHLADD RZ QP RIHWID RUXSRQHBRMRQE DKRTHJ R WHQ® BHUR \KDWR FRP P RQWRFN RAMBQAQ LP P HADMD D\MUIINGY
HIHAWR WH MKOFH R KD R FRP P RQ WRAN IWXCE®! XSRQ VKK FRYHMRY \WH 3 %4HH LADD2 Z QHIKLS / 1P MBMRG  $ @KRGEHY R WHGEHIHY'  3UH HIHG 6VBN KDYH
HBRAG \WH %HCHLADD2 Z GHIKLS / [P VBINRY 7KH &RP SO \KDED \MEMRMR VKDUHKRIEHU CBSURYDD UAHYH DOG NH-5 DYDIOEG RAR LW DAKRU H3 DQG XQWKHG

&RP P ROG\EAN \RBD | RAWHIMKXOFHXSROWHFRQHMRQR WHEHIHY  &RMHMEBI3UH HIHG6\BRN VKK DQ® BHUR WKDW/R &RP P ROGVRAN D/\KDEI P WP HVR WP H
EHLWKCEBI XSRQWH FROMHYMROR DR WH\KDW/R WHEHIHY'  &RMNEBI 3UH HUHE 6\FFN WHO RAMBOAQ) $ GAMRDM WHEHIHY  &ROYHMEGI3UH HIMG 6\RAN GRHY
QRAKDYHWH W KVWR GYLGHIGY DG LQWH HYHAR DO LQYROQELY QNXGDIRD WHEHIHY KDL/ \KDIEH WHDMG D/ D SUR DD HDAYDBOAR FRP P RQWHAN RAMBEQ) DAKH
MR WHOTXEDNRQHYHINDQG KDYHCR ONXLEDMRQSUH HIHFH

2Q6HBAP EHU WH &RP SO0 HQMUHG LQR D 6HRXUMIEY 3XUAKDH $ JUHP HOA WH 3 3XUAKDH $ JUHP OV Z W AHMEEQ H MY LOYHARLY 1Q WH &RP SDQ. WH
IBXADHY  3XUXOQMR WH 3XUKDH $ JUBHP HOVWH 3XUAKDHY SXRDHG ~ WKDBW R WH QZ 0 DRI HG 6HIHY ' &RMHINEG 3UH HUHG 6VEN WH 2 6HIHY !
&ROMWED! 3UHHWHG VBN DQG WH &RP SDQ WHAHYHG SURRHHBY R 7 KH 3XUAKDHS$ JUHP HQAFRQIEIQY PAKRP Y UBBHQBINRYY Z DUWDQMY DIUHP HQV DG
LQE-P QU LFDMRQUIKWDQGREQIDIRQVR WH S

2 Q2 AREHU WHERP SI) \RTG\ROQH MM IOMHIMRUIQWHERP ). \KOUWWR 6HIHY'  3UH HUMG 6\RAN DADSUFHR DKOUH UG LQIURW SURFHHDY
R WRWHERP SO

,Q FROQHARY Z W WH 3XUKDH $ JUHP HOWV\WH &RP SDQ DOR HQMIHG LQR D 5 HIMIDIRY 5 LIKW $ JUHP HAZ W \KH 3XUFKDHY 3XUWXOQMR \KH 5 HILMADIRQ 5 LIKW
$ JUHP HOMAH&RP ST 1LBGZ W WHB( & D UILMADIRD WEAP HQAFRYHIQ) \H UADBIE, \WH 3XUKDHY R \WH\KDUW/R FRP P RQWRAN LQR Z KLFK \WH\KDW/ R 6HIHY

&ROYMHWE®B! 3UH HUHG 6\RAN DuH FROYHMED! 7KH 5 HILMADARD 5 LIKWS$ JUHP HOAFRQEIQY PXWRP DY UHSUAHQEBINRYY Z CLUDQNY  DIUHH-P HON DQG LGP QULFDARQ WKW 006
REQDIRY/R \KHSOMHY $ VR ' HAHP BHU WHHOUH R 6HIHY  &RQMHWEGI3UH HUHE6VRAN LWKHG DOG RAMDDEQ)




$SSUR P DML XP EHUR ( TXUW 6HEXUW + RGHW

$VR 0 DK \WHH Z HIH DS LP DAD KREGHYR BFRGR RXUFRP P ROWRAN DG \WH OUWU-SRIMG \DBI SUFHR  RXUFRP P RQWRFN RQWH 1 D/GDT &CSMIC
0 DINHARQO DK ZD/  SHMWOH
" IMGHGY

7R @M Z HKDYH QRASOIG I GYIGHIB/ RQ RUFRP P RQ WRAN DQG GR QRADQIFLSDM SO LQJ DO \KAK GYLGHIBY LQ WH | RUAHHIED! | XWMUH 7 KH GHFROUDRQ DQG SO P HAR
AYLEHIBY RQ WH FRP P RQ RN LV DAH GVFUNRO) R RUERDG R QUHRRLY DG Z LOG-BHIG RY [PRY RMHUWIQIV RXURSHDMY WX | LCDGRDOFROGURY FLSMIC
WXL HOV FROMPMOOBMMANRYY RUNKAK RKHUICRRLY D/ RUERDGR GURARYPD GHP UHBYDQV: HPXUWHQ® H SHAIR XH DEDDYCIOE® | XQ0/WR | LCDGRH WH [ XU
GHYHBSP HMWIEH SDOMRQR RAUBXMGHN DGR RADQIASDMSD LQ) AYLGHIB/RORXUFRP P ROV LOWHI RIAH-TEBH XM

8 QUHIIMMLHG 6DBVR ( TXIW 6HRXUMEY

7 KHHZ HH@RXQUH IMMBGVDBYR \WHE&RP SDQ vV HIXW VHRXUMHY GUIQ) \KDAZ HHQRABUVRAO GVFRVHGLODA XDIM® 5HSRWRQ) RP 4 RUIQD&XUWHNG HERW!
RQ) RP

WP

5 HHIMHG




MP 0 DQDIHP HMK' DAXWIRQDQGS QDOMYR ) [QDQADCR RIGMRQDQG5 HXAVR 2 SHIDWRQYY

7KV)RP . DOGRNM-UWBRWILGGE WHE&RP ) 1URP WP HVR\IP HZ L\ WH B HRXUMIYDQG ( [ FKDQIH&RP P IWIRQ WH6( & FRQEIQRUP D FRQBIQIRZ DG GRNG)
BAP HQW DG LQ RUP DARQWDADUH EDHG XSRQEHIHVR - DQG LG RUP DR PXAUH® DYDDEGIR \KH&RP SDQ VP DI HP HADY Z HIDDY KNP DAV DQG DXXP SWRQY/P DEHE
&RP SO0 VP CRIHP HQV 5 HOGHY DU FDXAMRGHS QRAR STFH XQGH UHIDGRH RO WHH | RZ DB GRN.GY \WBIAP HW Z KIFK DUH RQD SUHARNR)Y DG \SHN R DVR \WHM
KHIR © KHOXWHGLQWHILOQIV \WWHZ RB/2 DQNASDM 2 EHIHYH 2 HAP DM 2H SHAW 3 1XAMUH° 2 LOMXG” 2SDD° RUWHQHIDAYHR \WHHWLUP \/ DQG MP LOUH SUMRQY/D/
WH UHDMRWHERP SI). RIWH&RP SO0 VP DCIHP HONGHOM | RZ DB GR\Q) \WIRP HOV 6XFK \WBAP HOWUH GRAKHPXAUMAEZ. R WH&RP SO Z LW URGHRAR | XUUH
HYHQIV DQG DUH BV UMY XGRHIBIQIAY DXXP SR/ DQG RKHJICRRLY [FOGQ) WH UMV FROBIGHS IQWH35 W) CRRY VHRNRQR \MV$ QQO06 FHERWRQ) RP .
UHDMY R \KHERP SDQ IVIQBMY  \WH&RP SO0 IV RSHIDIRQY DG IWXWR  RSHIDIRYY DQGDQ. BXMCHAA/WDAH&ERP SIQ PD DFTXULH  6KRXGRHRUP RHR WHHUMY
RUXQAHMBEQNAY P DMIDT] H ROVKRX@ WHXQEHDLQ) DAXP SWRQY SIRYH IGFRIHFAVCRXMOOUAXOVP D QLIHAMIQLLFDO® 1URP \WRHDQIASDAMS EHIHYHG HAWP DMG H SHAMS
LQMEGG RUSDQHG

$ GNRXIK \WH &RP SDQ EHIHYHY/ WDAKH H SHRBINRDY UH GRAG 1O WH | RZ 0.6 GRNGQ) WBIAP HWV DUH WDRIE®! \WH &RP SDQ FDQCRASXOLIQMH | XWMUH WXV GYHY R
DAY SHIRWP DOFH RUCAKIHYHP HOV ([ AFBWDVUTXULMGE) CESTFCEBIQY. WH&RP SDQ CRVGRADMGWR XSAMOQ R \WHIRZ 0.6 GRNGQ) WEAP HON

2 XUFRQRICDMS | LGDADOWBIRP HON DUH SUHSDUHG LQ CRFRUEIGRH Z W DFFRXQIY) SUGALSBY JHHIED CFRHBWG LO\KH S QUMG 6\BIMY 3* $$3° 7 KHH CFFRXQIY) SUCHSBY
WXL XV R P DNH FHAEO HXNP DM/ MGIP HOV DG DRKP SIRYY - H EHIHYH \WDAKH HWP DM/ MGIP HW DQG DAKP SMRQY XSRQ Z KIFK Z HUHD DU WDRIEG! EDHS XSRQ
LQRUP DIRQ DYDLOEGIVR XV DAKHUP HKDAKHHHXP DAY MGIP HINVDQG DAXP SWRQVDUHP DEH 7 KHVHHAP DAY IMGJP HIWV DG DIXP SWRQV FOQ O HAKH UHERUMG TP RXQV
R DAHNV DQG CCEOMY D/R \WH MR \WH FRORICDMS | LOOGRCOWEAP HON D/ Z HIDDY \WH U-SRUAG [P RQIVR  UWYHDMHY DQG H SHOHY GAUQ) \WH SHIRGY SUAHQMS 2 XU
FRORICDMS | LCDGFLCOBIAP HQN Z RXTS EH D} HAMS VR \WH H \WMOAKHLH DUH P DALIDOGI | HIHIFHY EHE HHD WHH HXIP DM/ DG CRMOIOUAXOV ,Q P Q. FDHY WH DFFRXQIY
WDF HOAR D SDUFAXOUWDQLRNRD LV \GHALLFDD GRBMG B * $$3 D5 GRY QRABIXLH P DDIHP HMAV MGIP HOMOQ [W DSSTIFDARY 7 KHH DUH DOR DD/ 1Q Z KIFK
P DI HP HOAVMGIP HONQVHBRMY D) DYDMEG! DEMCDIYHZ RXTS GRABURGFEHDP DAL Gl HMHAKOY 7 KHI RIBRZ LQ) GVAXWRQVKRXTS EHUHIG O FROMGAIRQ Z LW RXU
FRORICDMS | LCDGFOOWIMAP HONDQG CRMAKHHR C5SHIUK) HOHZ KHMLQWLY WHBRW

2 YHMH

: HLQMIG | RUWLY GVPAMROWR SURVIGH LQ RIP DINRQWDAZ LEDDRMAQ XQEHINBIEQ) RXUI LDGRDOWEAP HOV \WH FKDQIHYLQ FHMEONA. WP V LOWRVH [ LCDGALDOWEAP HON
DOG\WHSUP DY | CRRYKDATFFRXQAG I RAKRHFKDQIHY DvZ HIDVKRZ. FHYEQ DFFRX QI SUGHSGV D HAWRXUI LCDGFLDOWIAP HON

3@QR 2 SHDARY

7KH &RP S0 IV JURZ W DM\  LFOGHY H SOOMRQ R LW WAKGRE)\  EDVH WURIK RUDQF GAYHBSP HOAHIRW \RDMILF SDVGHIKLSV DQG VDADLE CFTXMMRQY Z KHH
DSSURSUDM 7KH &RP SO0 SURYLGHY IW ELRDG IIQIH R \WAKGRERI\ \VROMRQY Z 1\ DR HP SKDMY RQ\WH 9 IMRQ 7HKGREI\ P DNAMNWHRRUDQG P RH\GHALLFD® \WHO DFKICH
9 IMRQ \VEVHRRU 0 DFKIGH 9 IMRQ ARP SDQHY SURYIGH [P DILQY EDHG DARP DIF LQSHRAIRY DQG DEDOMY | RUSUIRAHN FRQUROI RULGBAMY  Z W SRMIMIOH SDRIRD [QR RKHJ
POUHV ' XRY LV PXUHQ® GYHBSLQ) LQBAMY VROMRYY | RUIW \BLIHAP DUNHN Z KIFK Z LADGEAN WO WKANGQ)  DYLDIRQ DG RKHU YHKE®! EDHG SURHAHY ' XRV LQWIC
RIHIQ \WH5 DGO, QSHAIRQ3RIID 5,3 SURYIGH/ERK | BHIKWIQG WBQMILLDRIG FXWRP HY DQG VHBRAIRYHP HAD HALH/ \KH CELOW \R FROGEWXD® DARP DMG UETU
IQSHRAIRY/R WIQ/Z KIBIWH DUHP RYIQ) DVXDWSHG

6SHALLFDD  EDHS XSRQ WH PXUMHADGG DQIALSDMG BAMCHN JURZ\M WH&RP SIQ LV LMY 1O UARXUAHYR | REXV RQ H HHAMRQ Z WLQ IWABLIHAP DNV - H FROMXHWR
HYDODMNA UTXUHP HQV Z WKMQWRVH P DUV RAUJR VR P DNAMADA\ DG DG GHYHBSP HOAHRXUAHY\R DIBZ. XV \R FRP SHM | RUDGAWRIDOSURWANV \R GUYH DEAWRIC
BVHOHIURZ




3LRBHAVDQG2 XUBRN

7KH&RP SIQ P DEH LI QU LFDQARKDQI HY VR IWAVHQRUP DQJHP HQWMP FRPLQ) RVR WHE&29,'  SDQE-P LIF W LP SURYH RSHIDIRDOH | HAMHHY |, Q DEAWRQ\R Q. 28
GYHOSHIRQHD\WHERP SI) USOAHGIWAR B DUHDGGS , WP Z M \RRYHABBQAGFOAQ) SIRP RIGY RHR WHVHQRUBGDEHY R WHSRIWRQR &KIH 7HKGRBI\ 2 111FHJ
7KH &RP S DBR UHSORHS IW &RP P HADOWEP  Z M VFDRGHS WDOLQGAY  SHYRQGHOWR LP SURYH 1MV JR VR P DINHASTID Z W PXUWHADGE SIRSHRARYH PXWRP HY 7KH

&RP SO WVYROGR ' LHARY Z DV WHIWWHIHG Z W \WH DBAMRQ R H SHIHFHG GDEHY $ GAMRDD WHFRP SDQ BABIGHS D QP BHUR (R WP 1RP HJWIOLGBMY
H HRAUWH/IQDGMRY URBVVR KHS JXGHWHERP SDQ VI URZ \W DR\

7KH GDEHIKLS WEP V| RAXV LV W LP SURYH RSHIDNRCDODG \WAKQFDOH HRXRQ Z KLFK Z LaDIQ MU HITE®! \WH FRP P HDODMGH R \WH BXMQHW R H SDOG RUSIRGAMNHANIQR
H LA FXWHP HY DOG\R H SOQG 006 GYHMI\ RUPXUHOARXWRP HUEDH 7 KHWDYHODOG TXOQMH UAMRNRQAKURKQAQ) &29,"  KDYHOUHD GPIQWKHGI) OB
DOGWH&RP SO0 V'SUP 0 PXRP HY KDYH LQRFDAG WDAGHV R RE-UP RMHIXSP HIADQG HYLFH MRXGWHERP SIQ. H HRAMDYH SHAMGRONA - GHIYH.IEGVRYHU

WHCH WHZ P ROV

$GAMRDD WHQZ &(2 KDV QUAMS \WDAKH &RP SDQ P DNH HYLGHHIQ) DG \R\E DU XSIWDEH/\R WH 5,3 \R P HADQIASDAG ) HEHIDDS5 DORIG $ WRADIRD ) 5$
7SR W DDEDDGS WRADIROR $ P HIFDR5 DMRDG $$5 WIELGY 7KHARP SDQ LVH SDAQ) IWIRFXVIQWH WOLGEMY R HIFRP SDW SDXHYIHWDSRUBNRQ DG
LVAXUHO® LOWHSIRFHWVR GHIYHIQY KLIK \GHHG SRMDY| RUD(DIRQDOUCFDUIHU 7 KH&RP SIQ LVH SHRMGVR GHIYHUDABDIRIR'5 , 3 \ROMRQY/ DI Z LK WHIQWINROR D
@Y \MP VHYLFH/DIUHP AU

, QUEAWRY WHERP SO LVAXUWH® LOYHXIDY RMHUSRME®IP DINAN SIMRQLGFOAQ) $ YIDMRY 7UENQ) OUG( GIH' DB&HIMY

$ GRRAIK \WH & RP S 1V SURGHRW DG RAGRRN DUH DQIALSDAG \R EH | DYRITE® | RU LMY 1Q RXUNHRXUMIA LOYRYHY UMNN DQG FDUH XOFRQUGHIDINRQ \KRX( EH P DCH
EH RUHG-AGQ) \R SXURKDHRXUMAPXUMEY 7 KHBDHP DO UMWAKDATH HRARUBXMCHN OQG UAXAVR  RSHIDIRY/ \RP HR Z KLFK DUHEH RIG RXUFRQURCDGGE XCH SHRMGP CFR
HYHQNFDQKDYHDVHYHHLE STRARQWHEXMQHN

5 HKQOVR 2 SHDARYY

7 KHIRGBZ 1) @VRAMRQWKRXTS EHUIGLOFRMGRIRD Z LW \WH FRQRICDAG | L(DRLCOABM HONVLFOG-GLOWLY HERW
) RUWH\ HDUHQGHS! HRHP EHU FRP SDUHG\R' HAHP EHU

7 KHI RGBZ LI \EEGIVEVI RW DVXP P DY R RXUS RQRICDMG6\BAP HOVR 2 SHDNRQWDA XVHGLOWHI RTBZ 1) GVRXAWMRQY/R RAUMKIVR RSHIDIRY/
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) RUOWH<HDW/( QG5
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5 HYHH
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6HYLFH/DOG FROXANY

7REDHYHH

) RUWH [ XQ@\ HU WHHZD/DD  RYHIOIGRDH LQ UYHMHY FRP SIUHG R 7TKHIGFUDHZD/GIYHOE. Q¥ UWHOMVEHQ UFREGDWIGQW GHD VIQ
UFHYLQ) * RIFH/VR SUIRFHHG | RUDQIALSDMG Q7. FROMFV HOUDHULQ WH\ FHDUMDASXKHS GHIYHY CDMY LR \WH VHFRQG KDD R sucile)t 7KHHZ D/DMIQILFDQN
IGFUDHIQUAYHXHIURP W AP VZ WK DVIIKV® BZ HUGFUDHIQWHYFHUVHOMVR  \ HIURYHU\ HIU 7 KHLGRUDHLQUAHM/ AP VAUHA® [URP WHGHIYHY R \ER5,3
SRVAVCRRY  [QDGAWRQWRWHRQHAR DQE KUK \SHHG5, 3 SIRWAVZ KIFK WHERP SIQ Z LOFRQMHRUFRIQ] HZ HOIQR  $ GAWRDD \WHJIURZ W LOVHYLRHY
DG FRQXEMY) VAP VI URP \WWH&RP SDQ V\KFFHW/LQ G- 1Q) DMYLFLDOL QM) HFH DY Z HIDY KO HRUGHYR H MM VHYLFHY DI UHP HOV AU \KH\ HIU 7 KH&RP ST LV
IRPMQ) ROLGAUDIQ) LW BXMGHN 1 URP VHIYLFHY DQG WH LGRUDVH LV WH UAXO\R G FROMDFW | RUH VM) DG G2 W WAP V Z KK WH &RP SO DQIASDM/ Z LADFRQIMH
JUZIQ WRAIKRAW  DIGEH RIG $VSUHRA® GVRXWHS P DI HP HOAFDANRQ/ \WDAEHFDAH R \WH GHDY V10 DQMNASDMG WIWEDMY FHEO LOATKIRY/P D SIRGFH
UVHOHV \WZ DB/ WHHIG R $ GAVRDI DIRXIK WH LOBMMHY 1O Z KIFK Z HRSHIDM KDYH LP SIRMHG DWUWHERIG  SOQE-P LE RKHUP CRR HFRRP LE HIHRAW DU
DQIFLSDAG\R LP STV LFOGQ) LG MNRQ DOGWHPXUHIAKSSD FKOIQLMKHYZ KLFK DUHH WOEQ) GHIBIGHYI RUMASP HMWR N FRP SRHIWXVHG LORXUMFKGRBI\ \ AP V
7KHHIHWR WYGHHIFG\RP HUWHXHUFRIQURQIQR.  DVSUHYRA® P HIMRGHS 7 KHHGH HUDY UKV LO DV KW G HIWYHHI URZ W SHIRP DOFHWOQRUI LD
DQIFLSDAG + RZ HYHU \WH EXO! R WHH GH HUHG UYHDMY DI H SHAWG \R EH WBRWG 1Q 7KHHIHWR 1Q@IRQ D QRAIXTD TXOQWLDE®! DAKH FXUMHANP H EXADH
EHILQQQ) \R EHHMGHONQLGFUDHG FRWVI RUP DAMIDY DG QERUDGGP D UK KLIKHUFRWVI RUSURWPAP SBP HOBIROWDNFDQRAEHZ KR RUHYHD SO SDAHGROW
RXUPAEP HY DOGWXY UK LQGHD 1 RAUSURIUAWARZ DB/ SUR MEELQ

7KH&RP S TV FESMIOWIKRMUH FROMXH/AR DEBZ. XVVRZ HDKHAWHXQH SHRAMG GHD) VVZ WRVNLI QU LFDQARSH.DNRDOLP STPADQG HIEBY XV\R SXIXKHOUI HSURWAN Z KHIHWWH
CHON\RGER P IMUUARUAHV LY BTXLG |, VIKRXTES EHQRAMG \WDAKH&RP SDQ. UHFHO® LRBDHGIWZ RING) FESMIOR DFFRXQIVRUDQLGRU-DVHLQ SUH FROMEFVBUREXUP HOY
CRRYANA/\R DYRG DVBZ GRZ QLOQUAYHIHVFDAHGE. GHI) VIQUHFHYIQ) FHYBIQFRP SRHWDYKDG EHOWHFDHIQ SR HILY 7 KH&RP SIQ. XQEHWWRN DP DMUBHEZ. R
RSHDMRYY GUQ DG P DGH VI QU LFDQARKDQIHY 1Q WEH QY LFOQQ) DEAMRIDOHYILGHHIQ) Wi DQG WYEP SIQ) LW \R\B DUH GYHBSP HADQG $ WYLFLDD, QMIDIHFH
WHILQ) 7KHHHIRWKDHEIXQWR)\ IHBEHHIWIQ — DVUH GRMELQWHLP SURYHG W AP VUAYHHY 7 KLYH 1 RYWDVLP SURYHS GHINYHY WP H/RQP DNUSURWRAN DG KHSV
R RIVHWRP HR \WH FRQIMGHG \WSSD FKOIQ MIV\KH &RP SI) KDVICAHG SRVERIG  7KH&RP SIQ FRQIMDHY VR P RIVRUWH DR DQG SURPXUAY P DMIDY DKHIG R
FRQMPALY. DU Z KHHI HOUE®D

7KH&RP SIQ DBR H SHAV VR FRQIMXH WWH JURZ W Z W GHZ. UYHOXAH 1 URP RIHUH, MY FXWRP HY Z KLFK Z HH SHAWIR EH FRP Q) RQ QCH LQ WH GH WWHYHIDOP ROV ,Q
DIJU-IDM GAUQ WH&RP S KDV EHHD KRR XOLQ \WH H STOMRQ R SURVMIPADIQG VHYLFHY FRQMIPV AR CAFRXQNIRUGHZ. ZRIN 7 KHVHYLFHY SRINRQ R UYHHY DA
QUYHY B \KFFHM XOFRP SUNRY RQ SURVIAWV DOG U-BUHIV VHYLFHY DQG VKSSRW RUWRH LOXBEDNRDY 7 KH UHRXUIQ) UAYHOXH SRMRQ R RXU UAYHOXH | RUVHIIEHY DOOG
FROXANY  FROMDHVVR P DNH XS DJWDAMMDHR RAUUYHGHY DGV JURZ W LVH SHRMGR FRQIMXHJIRQY) |RZ DG 7KHERP SIQ. H SHAVR FROMXHWHIURZ W Z W G
@Y WP UPXUIQI WYHHIURP H LM FXWRP HYZ KIFK Z LOEHFRP Q) RQ ACHLOWHGH WHYHDOP ROV
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SRR UYHXHV OLIHD FRP SUMAYHTXLSP HOMDERUDQG RYHKHDG GHHADY R \XSSRYWKHLP SBP HQBIRQR GHZ Wk WP VDQG \VKSSRWIQG P DIQMDIFHR H IMMY \ APV
SRIR UYHH RO WAKGRBI W P V LGRBDHG GAUQ) WH SHIRG FRP STUHG \R \KH HTXLYDBASHRG LQ B DK@ GZ HJUDM\KDQ WH LGRBDH LQ UYHHY 7KH
SUP DY WDVRQ I RUMKH LGRUDVHS JURZ \K LQ FRWV\ HDURYHU\ HDUMKP VI URP DBAMRCDCSURVMANZ RUN UHIDAG \R WH GHIYHY R \ER'5 DIBTU, QSHRNRQ 3R $ GAVREID \KH
&RP S P DGH WJQULFDQASIRIUAN RQ WH P DM DAMUIQ) R D \GHADDSXSRH KUK YOOH 5 DGTU, QSHRNRY 3RWIDZ KIFK IWDQNASDMY FARP SBINY  GAUQ) 7KH
&RP S VARWIDHARP SREHGR P DMIDY \KEFRQURRUFRWV DG QERUFRQAMY R \KH&RP SO VHILGHHIQ)  SURMANP DRI HP HIADQG\R B CUAWMEP VH | RIWAR GHIVHU
RQWWHD RUP HQMRGHG5 D.BTU, QSHRAIRQ 3R 7 KHFRWR \DBVJ W DADVEZ HISCH\KDR UAYHOHYSUP DUO BHFDAHWH&RP SDQ. GHOHGFRP SBURQR \ERR W SRMTY
DOGWXV UHFRIQ] H5 DBAMRCDOSUR LW RQVKHVAH SURWRN DY VDI LHS LW SURMPAGHIDMG REQDARDY $ GAMRDED WH&RP SIQ MY 1P SURYHS UHYHKH JURZ W UADMG\R KLIKHU
P DLILQVHYFHY/DOG DUVLA DO QMM HFHGAUQ) \KH\ HIUZ KIFK FROMEXMGVR UYHHJ URZ W RASCALQ) WHRKDQIHIQFRWR \DBV

7KAH LOMODOFRIV DH EHQ) UFRIQ] H3 DIDQIMSUIRWANDOG \KSSRIWUHYHOHY Z WK D P LU AR LQ FRAV SUMRAO BFRIQ] HG | RU UK DG GHYHBSP HOW
HYIGHIQ) GYHESP HQADGGLQMEODOXSSR W, QFRIFHVZ LW KLY WHIHLY DFRQIOMHG | REXVRQ FRQUMKANRQ FRAV DG \DAQIVAKURKIK HILFHR. EXVWKH&RP SOQ. KDVHBRAMG
VRH SOGIWNA HP ST HVIQDQMASDIROR H SHRMG\DBYIURZ WIQWAKGRBI\ VAP VOGHYIF/IQ  DOGEH REG

&RWR UYHH LRBDHG RO VHYLFHY DG FROXGMY) \ HOURYHU\ HOUDEHWDAD\GRZ HUSCFH\WDQ WHLGRBDH LQVHYLFHY DQG FROKA) UYHOMY 7 KHLGFUDHLQ FRWVZ D/D
UAXOR RHWP HVHYLFH/FRP SBIMGROH MM 5,3 VIW/RQZ KIFK WHERP S0 LGRXUHG VRP HDGAWRICP DAUDOFRWVDV'Z HIDY SURWANP DQD) HP HQADQG HILGHHKY \MP
@ERUVR FRP SOIM\KH SURVPAZ KH\ HDURYHU\ FOUUAYHOGHI URP FRQUXAINY DG VYLV LGRUHDVH RASCRHG WHLGFUDHIQ FRAVZ KLFK LY D SRUIMYHWHIG 7 KH&RP SO SXWOR
\HLYLFH DEAURCCOMYLA DOLQMIDI HIFH DO RUMP VDG P DQMIDCRH DG \KSSRWHYLFHY Z KIFK DUHKUIK P DLILQ DG WBUAHNRGD P DU LDOLGRUDAY LQWH BDXAVMM FRUV\R
GHIYH M HHYLEHY
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&SRR UYHIHY
* IRWP DULQ
* IRW P DILQ\KRZ HG DMIQI LFDQAP SURYHP HONRUMH\ HIUHIGG' HR-P BHU DVARP SOHG\RWH\P HSHIRGLQ $ VQRAGERYH \WHLP SURYHP HONQP DLILQ
Z D/DAUHFNHKOR LGRUDHE BMQHW CRMW WHERP S UFRIQ] HG LQWH OMUKDD R 7 KHLGRUDHE BXMGHN DRAVW Z Dv UHIMAG \R \WH P D4 CRMUG) DOG QHU

FRP SBINRD R LOXEDNRD R \ER 5 00, QGHRAIRY 3RMIY D QP BHUR RHWP H VHIYIFH HYHOV DG W QU LFDQASURIBW P DGH RQ D \SHADDSXUERH KUK YOOH 5,3 7KH
&RP SO EHIDQWR UHFRIQ] H UHYHOMH DG SUR VRQ \WRVH CRAYMAY LQ CFFRLG Z LW IW UHYHOAH WHFRIQURQ SRIR 7 KH UFRIQURQ R \WH UHYHOXH DG \MEVHTXHABUR W URP
WHHP DNRUSURWRN D/Z HOD/XQGH®LQ) VHYIFH/DQGP DQMIDFHUYHXHVIRP H MM SURWAV BAXGAGIOD  JIRWP DUJIQ % FRP SOIMRQIRMHIX@\ HU - M
&RP SO0 KOG AP WG EXMGHN DRIV | URP DKDQE XOR SURWRV SUP DU® UHDMWE R PR HIMWMXSIUDGHY DV'Z HIDY GZ HUXQEHDLQ) VHYLIFHUAYHOY 7 KIVZ D/D/D UKD
R SIRWAANP 1) DQGCHD HG$ , UHDAG \HYIEHY ZKIEK\ IHBHGD  JURWP DULQ : KB \KH P DUILQY DUH GRALIQULFDQ® G HHOA HIURYHA HU WH&RP SO
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1 HVDK XVGLORSHDIY CRAYMEY
1 HAVFDK XMGLOLOYHXIY CRAYMEY
1 HAVFDK SURVGHGLOI LCDCAQ) TRV
1 HMGRBDH GRUDH LQFDK
1 HAWVDK XVHGLOQRSHIDY CRRYMNY | RWH\ FOWHIGG' HHP BHU DG ZD/ DG UASHRARYHD 7 KHLGRUDHIQGHADK XVHGLORSHDIRY/
IROWH\ HIUHG-G' HHP BHU Z DAKHUAXOWR KLIKHUH SHOEWMUY UHIMG R PAUBABURVAN D/ SBYIRAG QVRXAWWHSEDYZ HEDVH SHIEWMUH/ UHDMG R SURMRNZ KLEK
WH&ERP SI) CONASDAVZ LOEHFRP SBIMGLQ , QOEAWRY WHHDUHVHYHDOFKOQ HYLQ DAV DG ACELONANKDAFSDHWHXHR  FDK LQRSHIDIRY/LGFOQQ) LGRHDHY
1Q LOMHORY 1RUNRP H (R BDG FRP SROHQ DG DFFRXQV UHFHYCE®! $ GAURDD QIXEEQ IR WHE&S$5( 6 $PNB33 GOQ SIRIUP WHFHYHG 1O oV
GHHWGLOMIWZ DvI RILYHQ GAUQY WHI LIWADDUAUR
1 HAFDK XVHG 1Q LOYHAMY DR |RUWH\ HOWY HG-G ' HR-P BHU 0% zDv DG UASHRAYHD 7KH &RP SIQ ARGV \R LQYHIALQ
FRP SUY (E HIXLSP HWDQG\R \ DUHDQG DY FLDOGYHBSP HWDYUH GRAGLOWHLGFUDHLOQ
1 HAFDK SIRVIGHG LQ | LDGALQ) DR [ RUMH\ HDWHG-G' HR-P BHU DG zDv DG WASHRAYHD &DK IGZVSIRMIGGE (IQAQ)
CRMYMEY GAUCY Z HHSUP DU DAIEXEEGI\R JURK SURFHHE/ I R \WH IMXOGFHR  FRP P RQ DG SUH HUHG WREN \R \KDUHKREHY LOWH TP RQAR RIVFAR
LQ LKXDFH FRW P DG DQ LGRWDH | RP ICDAQ) CRIYNY ZKIFK Z DV SUP DUO X@HSEQDRHE 1IRP WH JURW SURRHHB/ R D SUYDM

SOAP HOR

XU Z HIXQEHE RURSHDIRQY WURKIK \WH\DBIR RXUHTXWY  RUHTXW QONHG VARXUMY DOG WURKIK UAYHOHY JHHIDMG DQG FDK WHFHYHG | URP RYRQ) SURWRY
H HPAURQ HYLFHY DG DARADMS P DQMIGRH BYHDHY $VR 0 DK ZHKDHFDK RQKDQG R [BSK LP DMY - HKDYH C8SK LP DAY 1Q

P RQK® GDHOZGRM-UP DDRY SD P HIV (RAUFOGQ SO RODGRA@Y H SHOAVZ KIFK DHGHP RQKO

2 QDEY \MP EDIY RAUGIAW LV G-SHIEHMNRQWH FRQMOIR) DG H SIMRQR RSHIMRQY DQG UFHSWR BYHHY 2 XURXUWHOAFDSMIOD0G CFRHW R | XUKHUFCSANODOG
WAYHOAHY DU\ | LALHQMR | XQG \KFK H SIQURQ Z H DH QRZ. BW G-BHIGHARQ WP HD SD P HOVE! RXUPXWRP HY | RUSURWRN DQG Z RUN LQ SRR KRZ HYHUZ H H SHRAKAK
WP HD SO P HOMVR FRQIXH 0 DMUDOFDW UANXLUAP HQWZ L@EHVDAY LHG Z WMQ\WHCRUP DOFRXUHR . BXMCHNLGFOGQ) \KEWBQMIOKS URIABD P HIVI URP. RXUPXRP HY/ SURU
VR VB SLRWAN , Q\RP HFDHY/ WH&RP SO P D HPRAR SXUAKDVH P DIMUDY DOG\KSSIHY LQDBYDIRHR ARAEANLY. DG EXWE KHIHWWHIHLY DKUIK SURTH.QW R \KDNY. DG

0 RWWVL CRADID KLIK YOOH LWAP \AKDADUH SUH SXURKDHG FOQEHUASXUERFGLL GFHAOY 7KHP O LPXP [P RXQAR P DMUDCFDK WXL HOVGRAPUH® \KSSRWGE. XS
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" HP DOG I RAWH SURSAW DQG YL/ Z LOEHG-BHIGHRQ [P RY RMHWLQIV P DUHAFAFBIBCFHR  RAUSURGEN DG HYLAHY \WHWRKGREI\ P DUNHAQ JHHID DQG JHHIC
HARQRP LF FROAMRYY Z KIFK D A FIFDDLQ QDM |, QDVP XFK DvDP DMUSRMRQ R RAUCRIYMMY [V\WKH UHFHSAR BYHDHY 1 URP \KH\DBY R RAUSUIRGAW DQG \VHYLFHY RXU
EXMCHVRSHIDARY/P D EHDGHYHD O HAMGE RXUFRP SHINRY QG SURBRQI HG UHFHWRQ SHURGY DRKRXI K WHH DUHQRAFROUGHHG\R EHD | CRRUDASUAHQV

,Q\WHHHOAR H SDQURQLQR RZ QQ) 06 RSHDIY IWRZ Q5 0BT, QSHRANRY 3RMIY WH &RP SO0 v FDK UHNXULHP HOVDQG\WP LY P D \KUWGSHALLFDD \WH &RP SIQ)
Z RXGHE-DRUR BX DOP DAUDY CKHIGR WP HDQGLQMHNQWHS , 3 Z W | RIBZ. RQFRQMFWIRUGQY WP VHYLIFH/ DG QFHMQ) KUK Z RXG \KUVIRH &RP SDQ
FDK BITXUP HON WOQIASDAVD  + P RO FDWK BUHIN HYHD SRIQWRUHDRK MWW DQG DO RSSRWMQW | RULP SURYHS FDK | B2 VRYHAP HZ WK KLIK P DULQDIUHP HONZ WK
WHLQYHUY HONERMMIGE. CRRWAR [ XUHUI XQAQ) YIDFRP P RQWHAN DG SUYDMSOAHP HOAR | HIQIV
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WH | LCDQADOWEAP HOVDUHIMMHG $ VUG R $ 68 KLY HYDODNRQ VKDDL QRATNH LOR FRUGHIDMRQ \WH SRAQIDOP MDY HIHAVR SO/ \KDAKDH QR
EHHQIX® LP SBP HMG DVR \KH DM \KH | LQOGALDOWIAP HIV DUH IMKHG 0 DI HP HAKDY DAHAHG \WH &RP ST T CELOMW \R FRQMXH DV DIRQ) FRIFHQLQ DFFREFHZ W
WHUTXLP HOWR $6&




$ VUH GRM5LQWHCAFRP SDQ LQ) FRORICDAG | LDGRDOWIAP HOV \WH&RP SDQ. KDGDQHARWR IROWH\ HUHG-G' HHP B " XUQ) \WH\LP HSHIRG
FDK X\HG 1Q RSHDNY) TRV Z D/ 7KH ZRNQ) FCBABD\KSOV DQG CFRP XOMS GHIAWDY R ' HHPBHU ZHH DG

UASHARYHD |, QSUHYIRXVI LDCADOBERW WHERP SO0 KOG UIVHG VEMQIDOGREWERWRNX Q) D/DIRQ) FRIFHD 7KYZ DVSUASID GHWDARR Z RING) FDSMIC
SURNR DQXQEHZ UMKDR | HIQIVDQG DSUYDMSORHP HOAZ KIFK Z HIHFRP SOIMG GAUQ) WHI LIXATXOUAUR DOGGAUQ) WILGOG | RAW TXOWMYR DVZ HOD/ARHI LKA
TXOWMR

$ VSR (RM WHERP SR UIDVHG IGRP H MY KDHRTGHY WURXIK \WH IMMXOFH R 6HIHY & &RQYHINE® 3UH HUHG 6\RAN GAUQ) $ GAMRIDD WH
&RP S Z D/NKFFHMXCGAUQ) LQUDMQ) JIRWSIRAHHOVR RYHJ 1URP \WH\VOBIR ERK FRP P RQWKDW/DG6HIHY  3UHHIHG6\WAN $ GAMRDD OWMLOQWH
I LIADDIMUR WH&RP SDQ MHG JWIRW SIRFHHOVR IRP \WHIMMXOAHR 6HIHV( 3UHHWGEWAN 6HH1IRM  $VSDWR IWWADM\ \WH&ERP S Z1@

HOG-DYRUMR XM H\RH 3UH HUHG 6HIHY( DQG\WHUP OQGE-UR \WHBHIHY DY DEAWRDOXQAQ) P HKOQWP V $ GAWRTD GAUQ) WHVHRIG XOWUR WHERP S0

Z @IDQKDHIFHWR WG 2\KHD U MADARG \WEAP HADEBZ L) \WH&RP SDQ R \HIDEAWRDORRP P RQWKDUY $ VWKHWP HR \MY GREXP HOMKH&RP SDQ. HWP DY
\KDAMKDV DYCDE®! FOSTAW RQ LW KHD UIMADARQ Z KIFK IWFDQ XM H R ERXMUZ RINGQ FOSABODRG JURZ WK R WH BXMGHW 1O \KH HYHAMAG QRAKDYH DQ XSENH 1O WKH
SUHHUHG FDWH/ R KD SURAO QRMG $ GRRXIK DEAWRDOLQYHWY HIALY GRADXXUHG WH &RP S LV FRP | RSB WDAMZ RXQS EH CEG! R UIMVH \K | IFHQAFCSMIDWR
\KSSRWW SOGHS RSHIDIRQY EDHS RQ 0 DQIALSDAMG LGRUDHIQ EXMGHN CRIMW |, QWHEQ XQ WHFRQMMDIROR \WH&RP SI) DVDJIRQ) FRIFHQLY G-BHIGAKSRQWH
[HON R WHERP S0 \R FRQIXHH HRAM) LW BXMCHY SO JHHDM HRAIK BYHXH DG DMIQ FROMMM® SUR MIEG! RSHDNRY/ $ GRRAIK WH QQIHIQ) HIHFWR \WH
JEEDOSDOGP [F HDMGWRWHFRRDYLKY &RIG  FRQMXHWR O HVRXURSHIDIRYY SDUFXOUD LQRXUNKSSD FKOIQ Z HQRZ EHIHYHWDAKY LVH SHAMG\R EHIQRIRQ

LWXH DG RXUZ RINGY FDSMIODIAP SWRQY/ UH GRAKY Q7 BDDW 7KH&RP SIQ - FOQRAPXUMO® TXOQM \WH XGFHIBQIV UHIAG \R \WH RIRQI XSSO FKOIQ IWAKHY DG LW
HIHAW RQ RXUPXMRP HY LQWH FRP LQ) TXOWAMY : HKDYH DQD0] H5 RXUFDK | B2 XQG-UE VA MK FROEANRQY DG KDYH GHMIP LGHE\WDAZ H KDYH \KI | LAHQMITXLG DAHV RO
KDQGRUDYDUDE®! YLD\WH LSO DNHMR P DQEQRSH DR | RUDABDIAE HYHP RQKVIURP \WHIMKOFHEMR MY BERW

, QDEAURY P DI HP HOMDYEHHQVINGY DG FROMMHAR\VENHIAMRY/ LFOGQ) BEXWRAIP WMGWR HIP LGDAROR FHABQFRIWVWDAER QRAFRQUEX MR \KRWALP UYHOMH DG
UHDQQ) ERK P DEIHP HOAGG\WEH QY Z W DI RAXVRQLP SURVIQY FHIBIQWNVGHHADY VR XTSI URZ \W QG SUR ML DOG | RPAMGQ) SIRGENRDAM\ RORSSRUMAMWNY
WDADH ONHD \R EHDUBAKEV LQ \KH UHIDAYHD VKRWMP  7KH&RP SDQ - BHIHYHY \WWDWZ L\ \KH FRP EEQDIRQ R 6HIHY (- 3UH HIBG 6\BAN RIHIQ) FRXSBGZIW D6 \KHD
U0 LADARQ DY DX DELN B LOWKHVHFRQG TXOUMUR IV LOKDYH\A | LFLHQAZ RN FEBABOW P HAAWREQ) DARQYRYHMHI RIBZ LQ) \E HYHP RQKY , QWHOWYE HYH
P RONV\WH &RP SIQ. KDV \VHHD VLI QU LFDQAI URZ W LQ LW FRQAEFAG ECANBY) Dv'Z HIDDV SRUYHMLIQV I RP QHZ. FRP P HIADOHQI D HP HOW\KDAIQGFDM LP SURYHP HW LO | XUMUA
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0 DEIHP HQAEHIHYHY WDVDARLY WP H \WH FROAWRQY 1O RXUP DINAMSIFH Z W RYRQ) FROMPAGHD V WH FROHDHNGHHS R SURRXUH FHYEQ P DAMIDY LQ DSYDFHR D
BEQEQ) FROMPADGG \WH DEAWNRIOWP H GHHEHE R H HRXAM RO G FROMFV SR WHBRIMG KDYH SXAD WELQ RQ RXUFDK WHYHY + RZ HYHU UFHAFRP P RQ AN
R HIQIVDQG SUYDM STRHP HWDYZ HID/WH DYCLOELON VR UDVH FCSMIOYLD WAMKHD UHI MADARQ LOAFDMHH LY CR EVBQMIOGREWRUMHERP SIQ. \R FRQMXHDY/DIRQY
FRFHQIRUDSHIRGR \EHYHP RQKY : HFRQMXHH HHAMY WHSTIQWR JURZ. RAUBXMCHN DG DFKIHYHSUR MIELOW 7KH&RP SDQ P D VHBRIYHD GRN DARSSRIMQMY | RU
IXQG MG LQWHIXMUH 0 DEDIHP HAKDYH WOLYHD HYDODME RAUBTXLP HOVIRWHGH W P ROMYDQG KDY GHMP LOHGE WDARHERP ST PXUHQ® KDVAK | LELHQAFDK
DG DFFHWAR FEBABOR RSHIDM I RUDABDXKDBHIRG
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DG OAKLHYHSUR MEELAM Z [\K DFAHWAR DEAWROFCEMIO XQAQ) 8 QP DAMD WHFRQIMMDIROR \WH&RP SO DVDJIRQ) FRIFHQLYG-SHIGHAKSRQWHIEQW R WH&RP S0
VR FRQIXHH HAXAMY \WHSOQGHAUEHECERYHZ KIFK Z DVSAWOQSTFHIQ@M — DGZLOARRMDMHI)  DOGEH RIG $ VDUAKOVZ HH SHAWR JHHDM\X | LALHQABYHOMH
DOG W DABLQ SUR MG RSHIDNRQY Z W P LQP DOFDK XVH IQWH CGHW P ROV 7 KHH FRQRICEDAS | LQDGADOMBM HOV GR QRAGFOGH D) DOWWA HQW UHDOAMG \R \KH
UHFRYHIELOW DQG FDMILFDNRQ R UHFRUEHE DAHALP RXQN DQG FOWI LFDAR) R QCELOINY WDAP LIKWEH GHHADY  \KRX@ \WH &RP SO0 BH XQTE®! R FRQMXH DV D JRQY)
RFHD
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ZI@EHUFRIQ] HG 7KHEDIF SUASBVIQ$6&  LFOGHWHIRTBZ Q) DFRQMIFAZ LW DPXRP HUFU-DMY MMPANFRUEPADAHN DQG SHIRP DFH REQIDARYY \DIM CRIRQ
R DSHJRUP DFHREQI DARQFU-DMY UHYHXH DG DSHIRIP DIFHREQI DARQLADIN LHEXSROWIM HUR FRQUROR DJRRGRUVAYLEHVR DPXWRP HJ
5 HYHOHLYUFRIQ] HEE\ HYDODIY RAUBHYHH FRQUFWZ LW PR HYEDHE ROWHI LYH WS P RGHOXQEHUS 68&
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) RUUYHQGH UHIDAG \R \WKQRBU\ WX APV WH &RP SDQ. UHFRIQE] HY UAYHOXH RYHUMP H XMQ) D FRIMEDHS LOSXWP HRRGRBI\ 1Q Z KIFK I QU LFDQAMGI P HQALY BTG \R
HUP DM FRUV R FRP SBIM SURVIRV 7 KHH FANP DIMG FRUV DUH\KHD XVHG VR GHMIP LGH \WH SURI AN/ \RZ LB/ FROMPAFRP SBINRQ DG WH FRIMARIEQ) [P RXQAR UYHDH R
WRIQ H
$FFREQO WHE&RP ST EDHY IW\MKGREI\ \ P V UYHOXH UFRIQURD RQ'$ 6& Z KHH FRQUROR D JRRG RUVHYLEH WM HY RYHUMP H 1L WH HOMVIV
SHURLP DFHGRA/CRAAUHDMDQ DIWHAZ 1\ D DM CDIYH XVHVR \WH HOMY DG WH HQIMY KDV DQHQ RIAHTEGI W KVWR SO P HQVRUSHIRP DFHARP SBIMG\R ADMLGFOXAQ) DSIR Y
P DULQRUUHDRIEGI M DR FDEMID & RQMRALY GHHP HER SDXVARWHPXWRP HULQABQEHRA® D/AKHIRRG/DUHP D4 CRMBE DG UYHHLYUHFRIQ] HEDFFRAQIO
,QDEAMRY \WHE&RP SIQ KDV DERSMGS 6& XA DAL \KH FRINGPXUBHG LV GRABURSRUINRCDM W WH SURT UAK/ LOVDIN LQ) \WH SHURUP DFH REQIDIRY Z HOEMWA
WH LCBXWP HARG\R UHFRIQ] H UYHDH RQD R WH H WAR WH FRIAGRXUBG 7 KHH R \WH&RP SIQ Z LAUWHFRIQ] H UHYHXH DADQ HIXOODP RXQAIR \WHFRWAR \KHJRRO/\R

DI\ \KH SHIRIP DFH REQIDINRY 7R CRRXUDAMD UH GRABHYHXH UHFRIQURQ EDHG RQWH LOSXWP HKRG WH&RP SO KDY DERSIMG WH LP SBP HBIRQ JXLAIFH D/ VHARQ
$6& WURIK

8 QEHMY P HKRG FROMPASHYHGHY DHUFRIQ] H5 RYHMHSHIRIP DFHSHIRG R \WH FRQMFAQ GLHFGLRSRMRQ R WH FRUIVIGRXUHG & RAVIGFOGH GLHAWP DMUDD LAY
OERU \KEFRQMPAMERU 0QG RMHU DIRTEG! AUHRAFRAV $ @XQ DIRFCEG! LQAUHPWFRWV 0OG FRERIDM JHH.IOOE 0GP LQMDAYH FRWV DUH DOR FKOLIHG \R WH SHIRGY D/
LCPAUG $Q UFRIQ] H5 WYHKHY WDAKDYH CRABHHD ELGBG \R D PP HUDUH UFRLGHS Dv DQ DAHAIQ 3 FROMPADMAN $Q EQQIVR FXRP HY P R WDQ BWFRIQ] HG
UAYHOMHY DUH WFRGHG DY D QRN Q' FROMPAMEOMY  + RZ HYHU LQ \WH HYHAD W RQ D FRQMPALY | RMHHD \WH&RP S Z LADUHFRIQ] H\KH GRW Z KHD \KFK GRW/ LV
GHMP 1QG
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7KH&RP SDQ KDVUHYHHI URP CESIFDIRQ/\KDAGFR SR DMOMYIADOQMMIHFH $, IQWHIRP R SUHEHMP IGHS DORIMEP VVZ KIFK SURYLGHIP SRUNQARSHIDY LQ RP DIRQ
VRARHXHY R RXUM VPV 7 KH UYHQH JHHDAMG 1 URP \WHH CBSIFDIRYY/R $, FROMWR DI HG | HH UHDMG \R \WH GALIQ GHYHESP HMMIY) DG LFRSRIDIRQR G
DORIMP VIQR\KHW VWP Z KLFK LV UBHFRIQ] HG DV UAYHXH DAD SRQNQWP HXSRQPXRP HUCFRHBEGFH Dv'Z HIDY DQ DQQXCCCSSIFDARY P DQMIFHI HH Z KIFK LV UBFRIQ] HG
DVUYHOHUDEED RYHAKHFROUPAGP DQMDEFHWP
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7HAKQFDOWKSSRYWHYLFHY DUH SURYIGHS RQ ERW DQ DV GHHGHG DG H WQGHG WP EDIVDQGP D LGFOGH SURIAQ) ERK SDW DG OERU 0 DLQMDGRH D5 \WAKQEDOWKSSRY
SURMGHS RANGHR D P DQMIGFH FROAMIPADUH RQ Q2 DY BNXHWAG EDMY DQG WYHH LY BFRIQ] HG RYHUMP H D/ \WH VHYLFHY DU SUIRMGHG 5 HYHXH | RUP DQMIGRH DG
\WFKQFDDAKSSRYBLRVIGHGRQDQH \WGHG WP EDUVIVUHRIQ] HGRYHMP HUDEED RYHAKHWP R \KHFRQALFW

& ROKOMY) GHIVFH/

7KH &RP ST TV FROKANY \HYLFHY EXMGHN JHHDM/ BYHXHY XQG-UFRQMFW Z W AP HY IRP IRUNRUAY  3UR HMRIDOGHYIFHY FRQXANY OgG DXQWY
6R\EDHOFHOMQ) Z W ROMRICKDUZ DHVOBY  &XWRP HAMHYFHWIQQ) DG 0 DQMIGFHKSSRW

5 HYHXH/I RUSIR FMRIBOHYIR Z KIFEK DHR \KRWMP GAUDIRQ DHUHRIQ] H5Z KHQVHYIR DHARP SBIMG

) RUDTBHIRG/UH GRMS LOWKLY WHBRWWAR \& DUH CRHQVH\OBY KDYHEHHQ RCH WP HVDBYVR - D SH.SHMXBOTRHH R XVHRXUMR & DUH SURGXRNIG WH PXWRP HUDOR KD/ WWHRSWRQ
\RX SXUFKDVHWLLG SOV P DX CRMUHG KDQGKHG GHVEFHVTURP XVLL WH - SXURKDHRXUMR \X DUHAAHQH $ FFRAQIO  WH UYHOHLY UHRIQ] HSXSRQGHIYHY R WH\R\® DIHDQG
GHYHY R WHKDWZ DUH DY CSSTAE®! \R\KHPXVRP HJ

7WDQQ) \DBYDHRH WP HXS URQMKRWALP \WLQQ) AWRQYDQG CUHUHRIQ] H5 D \MAMHVHYLFHKDYEH)SHURP H D06

0 DQMDFHKXSSRWALY D) ROWRDOSURGAWRES VR RXUVR \E DUH QFHQH FXWRP HY XQEHJRH\ HIUFRQMFW $ FFREQI® P DIQMIGFH SO P HON UHFHYHG XS URQADH
GH HWHG DG UHFRIQ] HE RYHMHFROURAMP

0 XEOS®I3HIRP DQFH2 EQIDARYVDQGS GRFOMRQR 7 WDQLRMRQ3URH

$ WDQIHP HOW Z W PP HY PD LQYRYH P XGB! SHIRUP DFH REQIDIRYY LFOGQ) SRMPAAYHMH DG P OQMIFH VHYIFHY 1Q RXU 7THKQREI\ 6\ VWP V BXMQHN
0 DQMDGFH Z LERFFXUD WUWH SURWRNY FRP SBIMG DG P D EH SURYLGHG RQ DR H WOEHG WP EDMV RURQ DQ DV GHHIHG DAY, Q RAUFRQXEMY VHYLFH/ BXMCHN P XOIS®
SHUJRYP OOFH REQIDIRY/P D LGFOGHDQ R WH DERYH | RAUNRKUAHY 7UNQQI DOG P DQMIGH RO \VR\Z D SURSAW P D RAPUDIWUWH VR & DUH SURGAOB! Z KLB! RMHU
VHYIFHV PO RAPXU BH RUH RU DMU \KH \R\Z DU SURGRWOD! DOG PO QRAUHDM W WH \VRI\EZDUH SURGEW5 HYHH UFRIQURY |RU D P XSG SHIRWP DOFH REQIDIRY

DUDIHP HQAYDVIRTBZ V

( DK SHURUP DFHREQI DARQLY DAFRXQIMG | RIVESDUDMD Z KHHIFK KD YDOHVR WH FXWRP HURQ D WIQEIRGHEDWY DOGWHMHLY&RP SDQ \&HALLF REVIRYHHMGHFHR \HIQ
SUWFHR HOFK GHIYHIE®! ) RUBYHXH DUDQIHP HONZ W P XGISBI GHIYHIEGY \WH&RP SDQ DTRFDAM/WHVREORXWRP HUDLIDQIHP HOARWH\FSOUDMXQWR CAFRXQIQ) EDHG
ROWHUUHDWYH\HIG) SWFH/DYGHMP IGHGE WHSUFHR \WH AP VZ KHQARTS WEODMY 2 GRHWHVHIG) SWFHLY DERFDMG \WH UHYHKH | RUHDFK SHURIP DGRH REQIDARQLY
WHFRIQ]) HE XMQ) \WH CESTFCEGI RMMID XQE-U* $$ 3 DY QVAXWHS CERYH | RUSHIRUP DQRH REQ DARQY/\RTS LQMQIBI SHIR P DGRH REQ DARQ DUDQIHP HQV $ GHIYHUG WP RU
APV \KDAGR GRADXCM\ D D \HSOUDM XQWR  CAFRXQIGY Z 1WKLQ \WH DUIDQ) HP HADUH FRP ELGHG Z 1AW WH RHU CBSTFLEG! XQEHIYHHG WP V Z WLQ \WH DUDQIHP HQW7 KH
DEIRDIRQR DUDQIHP HOAFRQUGHDINRQ DG \WWHUHFRIQURQR UHYHOXHLWHD GHMP LGHG | RAKRVHFRP EL.GHG GHIVHIEGY DV DMQIGIXQWR CFFRXQIY) 7 KH&RP SO0 \HIY LW
YDURXY VHYLFHY DG \R \& D DQG KOWEZ DUH SURGAW DAHMEQKHS SUFH/ RQ D WIEIERGH EDAY Z KIFK SIRYIGHY &RP SIQ \GHALLLF REVMARYH HY.GHIAH R \VHIQ) SUFH | RU
SXERH/R SHIRIP DFH REQIDARQY UHIMYH VHIY SUFH DERFDIRY 7KH&RP SIQ RID VHIY P DQMIGRH HYLIFHY RUVSDUH SOW EDHG RQ W HABEDKHE UDMY CMJMKDY
FRP SBIMG DV WP LQMIUDNRQ SURMAA RUD PXMEP HU 7 KH PXRP HULY CRABITXLUHG VR SXUKDWH P DQMIGRH VUYL $ @HBP HV LQ P XAS6! SHIRWP DiRH REQIDARY/
DUDQIHP HONVZ MM &RP SOQ FXWRP HY TXDI\ D/AVFEDIDMXQWR CRFRXQIVRUBYHMHUHFRIQURQSXUERAY

$ FFRXQWS HHYDE®!

$ FFRXQNV UHFH.YCE®! DUH WEAG DAHIP DMG QHAUHDD CEG! YOOH $ FFRXQNV UHFHYCE®! DH FRP SUMG R EDDCRHY GH IURP PXRP HY GHAR  HXP DAG DEBZ DGRHY |RU
XEFROMANEG! CFFRQN ,Q GAMP LQQ) WH FRIDBANRYY RQ WH CFFRXQIVKIWRUFDOWHIGY DUH HYDODMS 005 \SHALLLE FXWRP HU IWHY DUH WYLHZ HG \R DUYH DACSSURSUDM
DORZ DR 7KH&RP SIQ UHYLHZ VLW CFFRXQIVAR HALP DM BRWHY UK 1URP \WHLCTELOIV R W PXWRP HY/\R P DNHUATXUWHG SD P HQW $ Q- UNXWUHG DEBZ DFHLY EDHG RO
\GHALLF DDOMYR- SDXEHDFFRXQIVDQG DR FROUGHY KMRUFDOMHIB/R - Z UM RV 3DXMBHWEMYLYEDHGROKRZ BHH® SD P HOMKDYHEH-QUHFHYHGIURP. FXWRP HY

1 R/ IHE$ WHV

7KH&RP SIQ HYDODM/ \WH UFRYHIEON R W SURSHYW HIXSP HQVDQG RMHUGRQY @YHG DAV 1Q CFFREDFH Z WK ) $ 6%$ 6& 3 P SOWP HQARU' NSRIOR
/ RY / IYHGS WHN  Z KIFK UL UFRIQURQR [P SOLP HAR (R @YHS DWHIV LQ WH HYHOAKH GHAERRN YOOV R \KFK DAV H FHHG \KH HANP DG [ XMUH XQRVFRXQAMG
FDK | GZ V DMIEXBEBI R \VKFK DAFIV RUWH EXMGHW AR Z KUK \KFK LQBQILE® DAV UHIDM 7 KLY IXUEFH UNXL/ WDAIRQ). @YHG DWHIV DQG AHVEIQ LGHONLCE®! LG LEGY EH
UYL H51 RULP STILP HWZ KHHYHURYHQWV RUFKDQI HYLQ ALURXP \WBGFHY LB FDMWDAKH DL Q) CP RXQAR CQDWHAP D GRAEH UHFRYHIE®! 5 HRYHIEQWV R DAMHNM\R EHKHTS
DOG XVHG VP HDXUWG B D FRP SIUMRQ R WH FDUY 1Q) TP RXQAR! D DWHAKR | XWXUH XQAVARXQIMG GHAFDK | BZ V' H SHAKG \R BH JHHDMG B\ \KH DAHW, | \KFK DRHN DA
FROUGHIGWR EHLP SOLHG \KHLP SOUP HOAR EHUFRIQ] HELYP FDXUHG R \WHIP RXQAB Z KIFK \WHFDLY LQJ TP RXQAR \KHDXMAVH FH-B/AKHI QUYDOHR \RHDANV $ WHVR
EHQ\SRHGR DUHUHSRWG DARHEZ HUR \WHFDLY LQJ 0P RXQARUI DUYDOHGW FRAVR \VHD

MR $ 4 XDOADAYHDQG 4 XDOVIWYH' WFRKUH/S ERAVD DUNHAB N
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WP ) LCDGADCB\MWP HQVDQG6XSS®BP HOAL ' Dl

2 XUFRQRICDAG | LQDGADONBAP HQVDHFRQEIGHGIQSIIHY) + WURKK)  Z KIFK DESHIUDAWHHIGR! \KLY$ QQAOCE HERWRY) RUP
WP &KDQIFVIQDQG' MWDIUHP HQVZ WK $ FFRXQIEQIVRQS FFRXQAQ) DQG) LQDQADD . WFERKUHY

7 KHHDHQR USRWEEGI HYHQVXQEH MY WP | RURH\ HUHQEG' HHP BHU

WP $ &RQARYDQG3URHEXUHY

(L YDOXDARDR ' WFRXIHE& ROMRYDOG 3 LRFHEXUHY

© Y WHSOMASDIRQR RXUGKLH ( [ HRARYH2 [1LFHU &KIH ) LQOGADCR | LFHUDQG &RQARTBU Z HKDYHHYDDOMEWHH | HRAVHIHVR - RUGMVFERKUHFRURY DOG SURRHEUY DY/
VAP WEHIGGIQSXBY D HDB G H XQ@QUWHEHRUMAY/( [ AKDQIHS PR DVIP HBG \WH3 ([ FKDQIHS AW DVR \WHHIGR WH SHIRG FRYHIG B\
KLV/'5 FERIWDHG XSRQVKFK HYDDDIRY RXUEKLH ([ HAYH2 111EHU &KIH ) LQBGADCR | LFHUDQG & RQMRTBUKDYH FRFOG-GWDADVR WHHIGR WKAK SHIRG RAUGWRKUH
FRQURY DG SURAHBKUAY Z HIH QRAH | HRARYH GAHWR P DMUDOZ HINGHAHY LOQ LM CDOFRQURY RYHUI LGDGROOWERMY QARG EHBZ. R HOXUH \WDAIQ RIP DINRQ UHTXLLAG R EH
AVRHGE XVIQWH WBRWWDAZ H 1 LB RUNKEP IVKQEHUWH ( [ FKOQIHS PAY BFRGHG SURFHWHG WP P D) HG DQG UHSRWMG Z MO \WH WP H SHIRG/\SHAILHG LQWH 6( &V
X®V DQG | RUP V DG LY DFRXP XMW DQG FRP P XQFDAG \R RXUP DIHP HOQWLGFOQQ) RXUSKIH ([ HRARYH 2 11LIFHU &KIH ) LQDGRLOOR | LFHUDQE & RQAMRTBU Dy CESURSUDM R
DORZ WP HY GHAMRQV/UHI DLAQ) BNXUHEAVFBRXUA

0 DODJHP HOAWS QOXDCS HERIARD . QDO ROAMRCRYHU) LODCADC HERIAQ

2 XUP DQDIHP HAY UASRQUEG! | RUMMEQWKIQ) OGP DQEQQ) DEHNOMIQMIDCFRQURCRYHUI LQOADOWERWY) DVGHIGHEIQEX®! D | XQEHWH( [ FRKOQIHS FW 2 XU
P DI HP HQVXQEHAH\KSHYIMRQ DG Z W \WHSDMASDIROR RXUSKIH ([ HHAYH2 11LFHU &KIH ) LODGADCR | IAHUDQG&RQMRTBU HYDODMG\WHH | FRYHIHVR RXULQMIIC
FRQURORYHUI LOCADOWERWY) D/R WHHIG R WH SHIRG FRYHIG B WY UHSRW, Q P ENLQY \KLY DXHWP HWRXUP D HP HAKVHG \H FUMMID VHATRUW LQ \KH | UZP HZ RN
FRQEGQHG 1O, QMIDOERR?  , QMIWDAMG ) UIP HZ RIN IMM-GE WH&RP P IWHR 6SRQRUQ) 2 UOQ] DIRY/R WH7UDEZ D &RPPIWRD &262  UDHS RQWDY
HYOODIRY RXUP DI HP HWFRFOGHE WDARXULQMCDOFRQURORYHUI LQDGADDW-SRMY Z DV GRAHIHRAYH DVR \WHHIG R \WH SHIRG FRYHIG B KLY U-SRVEDHS RQ KR
FUMMID

2 XULQMIDOFRQURORYHUI LQDCADDUWERYY 1V D SURFHW GAMIQHE XQ@EHWH \KSHYIMRQ R RXU&KIH ([ HPAYH 2 111FHJ &KIH ) LQOGADO |1 LFHJDQG & RQMRTBUWR SURYLCH
UWDRIEG! DAXUDFH BIDAEQ) WH UHITE@ONV R | LQOGADDWERWY DOG \WH SUHSDDRQ R RXU FRQRIEDAG | LQDGADOMBIAP HOWV | RUH WWIDOSXUSRWAY 1Q DFFREXFH Z W
JHHIDE DFR-BWWG DFFRXQIY) SUCASOV R $$ 3, QMODCFRQMRCRYHUI LCDQRLOOU-SRIN) LFOGH/ARRVHSRIFLHY DG SURRHSKUAWDVL. SHBQWRWHP DQMIGFHR UFRB/
WDWLQ UDRIEG! GABO CARXDAMD DOG 10U U GRAMKH WIRLRAIRY DG GVSRIMRYY R RAUDKHV L SURYLGH BDRIE®! DAXUDGRH \WDAMMDQLRNR)Y DUH UHFRGHS DV
GHHADY \R SHIP IWBBEDDNROR | LQDCADOWEM HONVLQ DAFREDGAHZ W+ $$ 3 DOG\WDAHFH.SWDQG H SHIBWUYDHEHQ) P DEHRQD LQ DAFREDGAHZ W DAKRU] DIRQ/R
RXUP DI HP HOADQG AURRLY DQG 1L SURVGH UDRIE® DAXUDIFH U EQ) SHYHMRORMP HY GHARNROR XQDXAKRU] H3 DFDXAMIRY XVHRUGVSRIMROR  RAUDXHNVKDA
FRX@ KDYHDP DMUIDCH | HAARQWHI LCDGALCONBA HON

UHFDAH R W LCKHHQAIP MINRQY LQMCDOFRQNRORYHUI LDGADOWERWY) P D GRASUAYHIARUGHAMAP IWKBIAP HOV $ GR SURVRIRY/R D) HYODDIRQR HIHAYHHN R
I XAMUH SHURGY DUH \KEVRAAR \KH UMN WDAFRQARY P D BHFRP HILQDGHNXOMEHFDXAHR . FKDQIHVIQ FROAMRY/ RUKDAKH G-IUHR FRP SIDQFHZ W SRIFLHY RUSURRHXUA/P D
GHMIRDM

_&KDQIHWIQ , QM OB ROMRORYHY) IODCADCH HERUAQ)
, QFRQHANRD Z LW WHDXAWR RXUFRQRICDAG | LCDGADOXBAP HQWI ROWH\ HIUHGG' HAHP BHU P D HP HQNGHRIVLHG P DAMUDCY, HINGHWHYLQ RXULQMDOFRQARC

RYHUILCDGACOWSRMY $ P DMIDOZ HNGHW LV D GHLIAHR  RUD ARP BCDIRQ R GH LAHAHY 1O LOMCIOFRURORYHU I LCDGRDOWERWG  \XFK \WDAKHIH LY D WDRIE®!
SRWIELOW WDADP DAUDCP HEAP HOAR \KMH&RP SDQ VOQOCRUQMIP | LCDGR.OOWIIAP HONZ LEIGRAEH SUHYHRAMG RUGHMAMS RQDWP HY DUV



$VR' HHPEU \WHP DMUDCY HINGHAHVLQ RULQMDCFRURCRYHUI LDGRDOUSRY UHDMMWG\R WHIGH | HAMWHUAYLEZ. R UYHHUBFRIQURQSRIA DQGOSSIFDARY
R SRIB HDM\RVHYLFRY/OOG SIRMANARSHVR Z RIN 96MCHNI| LCOQADOUAYHY. FROARY SURYHGLCH | HARYHDVDUAKR  UHIDGFHXSROLGH | HRARYH UHSRMGY \RIETDUH RUKDA
UHY ROEDBSIRGFGIURP QP HIRAARXUAVAKEK D/POMRP HAKSSD DIUHHP HW

1 RELWWEREQ) RXUP DMIDOZ HINGHW Z H KDYH FRFOGHS \WDAIKH | LCDGACOWBIAP HW DG RNHUI LGDGRDOIQ RIP DINRQ LGFOGHG LQ WY'$ QOAO05 HSRWOLD SUAHONIQ DT
P DALIDDUASHAW RXUI LCDGADOFRQEMRD UAXAOVR RSHIDARYY DQG FDK | BZ V| RUMH SHIRGY SUAHRMG 1Q FRIRUP LW Z W CFFRXQIY SUCASBY JHHDWM CFRHBMG 1Q \WH
8 QAMG6\BMY

3@QQHE5 HP HADARQS FAMMEY
2 XUSTIQHS U HADMROH | RW UHIDAG\R \KH CERYHLGHQVHG P DMUDCY. HINGHW/LGFOGH

5 HDRHWARHH MY , 7 1Q UDXUKFMUHVR LP SURYHDARP DIRQDGWIQSDHA R BYHXHUFRIQURSURFHNY/
" HAMP LGHL DEAWRDOQYHWY HIVOHQHHI-G\R XSIUIGHH I HOMSUMANR & DUH

&RQUIFNDD | QANTFKO) HP DI HP HASSURYDCBURFHW | RUDRAR \VFRSHZ RINVZ LW DITRXWRP HY

3HIRP RIRQ WIQQIVZ W LOGADOMP R LP SURYHGRRXP HBNRQ\KDAKSSR WH | HRAMH FRQARCCRRYNY
$XIP HQMAEH \RLP SURTHUMEY. DQG\FIBIDMROR GAMY

7KHHZ HH QR | XUWHURKDQ HY LQ RAULQMCDOFRQNRCRYHUI LDCADOUERMGY)  DY\KAK\MP VEHIGHGIOSXBY D | DG G | R \WH( [ FKOQHS FVGAUQ) \WH\ HIU
HEG HHP B WDNDYHP DAMIDID O HAMG RUDHUDRIED ONHD VR P DMIDD O HARXULQM QECFROURCRYHU LCDGRDOER W)

> > > > >

P E 2 WHJ, QRP DIRQ
1RH
MP & ' DWRBRKUHS HIDUEQ) ) RIHIQ- XUVGIFARVWNDAB UYHIN QUSHRARYY
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3%$57,,,
, WP " LHRRYY ([ HFRXWYH2 [IFH)YDQG & RIBRIDM* RYHLQDORH

7KHIR®BZ 1Q) IVDOWR RXAUH HRXARHR | LIFHY DG GUHARY $ @A UHRRY\VHYHRH\ HOMWLP VRUXQIDKHWNARHARY DIHGXO TXDM LHE DG HBRMG RUKLY HOMHUUALI QDIRQ
UHP RYDORUGVIXDO LFDARQ 7 KHRIIFHYR \WH&RP SO DHHBRMGE WHYRDG

10PH $JIH 3RMRQ

&KDBV3 ) HIY &KIH ([ HFRAWH2 1P IWHARU
$QEEZ : 0 XNBK &KIH ) QDA | 1IFHJ

. HEHK (KPR &KOWP 0D

1 H50 DARP P DY " IHARY

-IPH/&D 1 1f RQ " IHRRU

2 2 2 2 2 2 2
&KOWPDQ R RUOEG R ' IWHARY &KOWPDQ R \WH &RSRIDM * RYHODIH DG 1 RPLCDMY &RPPIWKH PHPEHUR \WH &RP SHODIRY &RP P IWkH DG $ XAW
&FP P WH
&KOUWP DOR \WHS XAV&RP P LWkH P HP BHUR \WH&RP SHODINRQ&RP P WkH
&KOUWP DOR \WH&RP SHODNRQ&RP P WkH P HP BHUR WH&RSRIDM* RYHCIFHOGG L RP QDY &RP P LWkH

&KOUBV3 ) HU &KIH ([ HHWYH2 TTIFH)" ILHARU

0 U) HIY Z D/CBSROQMG&KIH ( [ HRAH2 11 LEHU HIHANHGEHBWP BHU 0 U) HIV Z D/IXOWHUDSSROMSD'  LWHRARURQL RYHP BHU B DYRMR \KH\KDUHRTHY
0 U) HIY ARP BIGH/RYHUWUHH\ HOWR H SHIHFHIQWHHHJ\ 1QBMY DG VAYHD\ HOW LQ WWH GH HQH FRQAMIANY) (BN IRTZIQ)  \ HIWR CRAYH GANV VHYIFHIQ WH
8 QAMG 6VIAMV$ P\ 3URAO 0 U) HIY KOG BHHD LQYROHG LQ\ER FRP SOV 1Q WH GHHDH LQBAWY  KREEQ) SRIMRYY LFOXAQ) * LR 9%6MQHN ' HYHBSP HOADG
2 SHDIRY/ 9 LFH3UWAMGAR 2 SHIDIRY/ OO+ HHIOD DEHU) URP WURKIK 0 U) HIY ZDAKHEKIH ( [ HXWH2 IIIFHUIRUS 35 ( GHJ\  DIGEDC DMREFN SRZ HJ
FRPSI) 3URARWMY 0 U) HIY Z DANH3UMG-OAIGG&KIH 2 SHDIVY 2 1IFHUR $35 ( GHI\ 1URP W ) P R 0 U) HIY Z D/ARH* HHIDDD DHJUIRY
$50 $ * GEDORRSRDIRY DZ KR® RZ GGWWEMADY R * HHDD \ @P PV DGHHMHFRQMANY FRP SO0 \WDAGHIYHG, QRUP DARQ7HKQRBI\ HILGHIY \HYIFHY DG
@I 0 U) HIN Z D/\WHO IFH3UMGHAR $50 $ * GEDDRSRUDIRD | URP R EHRHEHQ) DFTXUGE * HHDO \ @PLEV ) IRP R 0 U)HW ZD/
WH' LURRU %MQHY ' HYHBSP HADQG 2 SHDIRYY/ DV RANKHHG 0 DY) + LV GOGHIKLS DAIP HWIQWHS 6 $WP\ LFOGH ' IWWARU 125$' 1257+820 &XUHDN
2 SHDIRY/ , Q0N %OABIRQ 7DN ) RIFH &RP P DQGHU -RQABSHADD2 SHDMRYY 7DN ) RIAH &RP P 0UGE-U 5 HILP HQEDDOG %OMIIRQ 2 SHDMRQY 2 |11FHU DOG$ LWERCH 5 LG
&RP ) &RP P DQGHU+ VP LOEY GOGHIKLS DALICP HWIGFOGH P RQKVR FRP EDAQGRP DID $ | JKOQMBQDQG, UDT

0 U) HWY KDVORXQGHIWWSOMGIUHIURP YWKIP <RXQ 8 QYHIW

7KHYRDGEHIHYH/0 U) HIY BUQIVMIQILFEDQARRP P HIADCDQG RSHDIRDCH SHIHFHWRWHERP SDQ DOGKD/WKRZ QGHP ROMEEGIGDEHIKIS WA D/ERK DO LOMY RIFH
Z W DAWIXOKHE VHYFHUFRG DG LQGDAEQ) FRP SDQHAR SUR MIEGIIURZ \K




$QAUHZ : 0 XUBK\ &KIH ) L.QDGADCR I11FHJ

0 U0 XS4 KDVRHU \HIWR SRIUAYH BMQW H SHIHEFH LQ DFFRXQIY) DQG | LDGFH IGFOGQ) GHO® |LYH\ HOW R SXEQF FRP SIQ H SHIHIFHIRUD/ RIGRQ6\WFN
([ FDYHEDHGARP S + HMGHS' XRVTHKERRILY ,F 1Q  Z KHHKHHYHSROWH&RP P HIADOMP \R\XSSRWIHZ SUIRMANALGYZ KLBIDOR EXAHQ) RAMKH) LDGFH
IXGARQ SURU\R MQQ) ' XRY [URP W 0 UO XUBK KHIS SRIBWLYH VHIRU) LODGRH URBY Z MQ$ 35 ( GHI\ D IGEDD DXWALN SRZ HJDQG DAHAP DD HP HY
FRP SO0 |RP HO OAMGROWH/ RIGROG\RAN ([ AKDQIH / 6(  ,Q\WHHURBIO U0 XK\ RHIMY WHSUAQ) MNP ODIFP HVWHIRWIRUPRHWID  PLARQIQQE
EXMGHN DQG DAHARDQLANRQY CRRW WH I GEH $ GAURDIM KHZ DV DOR UASRMEB! I RUP DL WH) 3 $ IXQRMRQDYZ HOD/\KSSRWY) 0 $ DR DQG \WH LOMHWRU
UHDMRQVI XQRIRQ AU $35 ( GHI\ WP HRQWH/ 6(  SURMRKMP HZ WNS$ 35 0 U0 XSK \HYHGLQFRER DMOFFRXQID) URBVZ QD) R¥MH  FRP SDQ. DvZ HIDY
WP HZ RINGQJ LOSXEQF CFFRXQI) Z W DI RFXVROWY DG EXMGHMHYFHY

0 U0 XK\ JUDGDMSIURP - CAINRMARS QYHMW 3 BXP @XGH Z M DEXMCHV GHIUHLOQ$S FFRXQIQ) DOGOMIBHFHYHGKIVO DMV GHIUHLQYMHANS GP LOVIDNRQZ \WW D
IRFXVIQ) LD

. HQGHA ( KWP DQ &KOLP DQ

0 U ( KU DONRQHG WHYRDG RQ- DO +HZ DVHBRMSDV&KOWP DQR \WHYRDGIQ1 RMPEH)  DQGLYDP HP BHUR \WHS$ XGWDQGE&RP SHODIRQ&RP P LW/
$ VIQLQRYDRULQIQMIIHIWP CRUCHVR P DFKLCH 0 VRO Z LWHBWAMKQREY)\ - DOGLOBWMDCOSSIFDIRYY/R WHIQMIHR \WMQIV ,R7 0 U ( KUP DQKDVFRDAKRIMGP RIHWDD

SOMIVIQZ LWHBWFRP P XQFDIRY P REGIAMY DAHMIRNG SRZ HJP DI HP HQVDLIR DJGLP STRAVHQUQ) DvZ HIDYUHQIBCFDUP DEIHP HW 0 U ( KUP DQIVAKHI RXQGHU
R + DR &R Z KIFK LQYHIMG DWRKQREI\ XVHG | RAMHWIFNG) R FDQCH/AR USOFH* 36 EDHSZ LUHBWI HIRHY + DR &RIDUKDY UFR GHGP RMWDQ XQWOBVMGH
IWLGFHBWROLOQ- X® + HOOR PXUHQ® \FLYHY/ DY DQLQG-BHIGHWRQXEBQAR VHYHIOKLIK \WAKGREV\ FRP SOQHVIQVKSS® FKOIQ GJILMFY DOGWIQSRIBNRY 0 U ( KUP D
DOYVAMAKGRBI\ FRP SDQHY| RAXVHE ROVROMRQY| RAWHHLGBAMMHY

SURUWR MIQQ) RUYRDE 0 U ( KUP DQVHYHGDVEKIH ([ HPAUWH2 HIIFFUR |, 6\\WWPV ,(F DFRPSI) KHIRKQEGL)  DVDAIQREGS QYHMW HILGHIQ) XGHV
*XUQY KIVWOXUHDY ' 6\ VWPV KHSIRGHHUHG \WHFRP P HIADOXMHR UDER I BIXHER LG-QIMLFDIRQ\WWKQRE | RULGBMMBCDAHNP DO HP HADQG\RRN \WHFRP SO SXEQF
RQWH1 DA LQ 8 QEUKVODIIKS , ' 6\ VP VZ D/@P HSRHR 1 RWS P HIFDII DA URZ 1) \WKQRBU\ FRP SOQHVE * HRWKLO 0% ou
( KUP DQUHFHYHGP XQISBILY OLB/GAUKQ) KVWP HDY' 6\ P V LFOGQ) ' HRWH( QUHSUHIAXUR \WH< HIUDQG* URXQGEXSSRW REZ LGH( QILGHU, QRYDRY HOIGHU

0 U( KU DQLYOOR WHEKOLP DQR WHERSRIDAM* RMHIDFH 1 RP LDV &RP P WWHDYZ HIDVDP HP BHUR \WH$ XAWIG&RP SHODIRQ&RP P WY 7 KHYROUG EHIHYHY
WDAO U ( KUP QW P DIHP HOMH SHUHIFH HILGHHIKY H SHWNAH 006 R KIVRY D05 | P LADUAY Z W LOGAMMEY \WH &RP SO FXUMHQ® RSHIDAV 1Q PINHKIP LGOI
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RSWRQ/ XQGHDUHG H HRAH ([ SLDARQ KDYHQRW KDYHQRW UIKWWDW KDYHQRW
1DPH H HA\DE®! RSWRY/ SUFH DM YHIMG YHIMG KDYHQRAYHAMG YHWMG
&KDUOHW B\ 2 2 2
&KDUOHW B\ 2 2 2 2 2
$QGUHZOXUSKN\ 2 2 2
$QGUHZOXUSKN\ 2 2
$GULDQ * *ROGIDUE 2 2 2
$GULDQ * *ROGIDUE 2 2 2 2 2
$GULDQ * *ROGIDUE 2 2 2 2 2
&RQQLHIHNV 2 2 2 2 2
&RQQLHHNV 2 2 2 2 2
&RQQLHIHNV 2 2 2 2 2
(P S® P HY/$ JUHP HONV
&KDUBV3 ) HU
2Q6HBWP B WH&RP SIQ HQMHGLQR DQHP SR P HQADIUHP HOMKH3 ) HWY (P SR P H/S JUHP HQV Z W &KDBY3 ) HIY SXIXOQAR Z KIEK O U) HWY \HYH/DY

&KIH ([ HRAUYH2 I1LFHUR WH&RP SDQ 7KH) HW ( P SE P HY/$ JUHP HOAVIRUDWP R RH\ HDU \KH? , QUIO7HIP ™ DG \KDIDEH DARP DFDD H WIGEHS | RUDGAWRIC
WP VR \WFFHWMYHRH\ HIUSHIRGY WH$ GRMWRIOVHP XQBWWHERP SO RUO U) HIY JLYH/DABDIV @D VZ UMKDQRIFHR CRQ UHIHZ DOSURAVRWHH SILDARQR WH
,QWIO7THP RUDD$ GAMRIOTHP 0 U) HIY VAR WAHYHDEDH\ODY DADQ DQQCODMR 0 U) HIY UFHYHE DRH WP HFDK LRHWYH ERQKV L \WH CP RXQAR
|Q DFFREDQFH Z W FUMLD GHMP LGHS B\ \WHRDWE DQG EDHG ROWH UV, DQG UHFRP P HIDIRQR \WH&RP SHODIRQ&RP P LWikH 0 U) HY 1V DOR HDILEGH | RUDQD
DQQXCOERQXV 1Q DR [P RXQAKS \R 1Q DFFREDQFH Z W FUMMID LFOGQ) EXACRAP WG VR UYHXAH VBLJHWV SUR MIELOWY DOG RMHUNA - SHIRWP DOFH LQRFDRLY
$ GAWRDD 0 U) HIY UFHYHS ROMRQ/\WDALUHH HFMEBILOR \KOUR FRP P RQWRAN DADQH HIVHSUFHR R ZKFK YHINGRQGHBAP BHU
+ HUMFH.YHS D | XU UDQNQ - DO LQWHIP RXQ/R QRO TXOM IHGRSMRY/Z W D\MP R [LYH\ HOLY DQG RO DVMNHSUFHR 7 KHRSWRQ/KDHD
WUHH\ FOUYHMAMQ) SHIRG 7KH) HIY (P SBR P H/$ JUHHP HOWFDQ EH WP LODIMS Z LW RUZ LWWRXWAFDAH DADQ. WP H XU WH, QUDOTHP RUGAUQ) DQ$ GAURIOTHP $VD
I XEWP HHP SR FHR WH&RP SIQ 0 U) HIN LVHDILEGIVE SDMASDMLQDER WH&RP SDQ VEHH WSIRIWP V

3RMNDCB D P HIVXSRQ&KDQIHR &RQMRCRU7H P LCDARQIRTBZ LQ) D &KDQIHR &RQARCDQG6HYH.DGRH

7KH) HW ( PSR P HYS$ JUHP HQNWFRQELQY AHIBQ SIRYIMRQY | RUHID \MP LGDIRQ Z KIFK P D UAXONQ DVHYHIDGFHSD P HOAHDOOR XS \RM[ P RQKMVR EDH\ODY WHDLQ
HIHW HHDD Z HER QRASIRYLGHDY \HYH.DGFH\SHALLFDED XSRQDADIHLQFRQARO GRUGRZ HSURYIGHI RUCFFHBLDMS YHXIY XSRQDFKDQIHIQFRQMRO

$GUDQ* * RBDE

2Q$ U0 WH&RP S0 HOMUHG LQR DQ HP SBR P HQADI UH-P HQVWH 2 * RT DLE ( P SB P HY$ JUHP HQV Z WK $ QUDD*  * ROIOE SXWXOQAIR ZKIFK 0 U * RTBOE
\HYH/ DV &KIH ) LGDGADCR HIFHUR WHERP SR+ XUk 0 U* RWDE Z D/ SOG DY DOQ@OVIDY R DG DQ DQQKCOFDUDEZ DFHR Q ou
* R DEV\ODY Z DV LGRUDHG\R DG \WH FDUDERZ DFH FOGRHIBG 7KH* RTIOE (P SR P HY$ JUHP HAKDG DQ LQWIDMP \MURKIK 0 DK \KEVMPNR
UHGHZ 0O RUVKFAHALYH RGH\ FOUVMP \/ XQBW HAKHUSDY JLYHY\KH RMHUGRIFH R \KDASDII HBRIRQ\R CRAUHIZ. DABDWY @D VSURUWR WHH SILDARQR WHWHD PXUHY
WP 7KH* RTIOE ( P SE P HY$ JUHP HOAUP DQVIQH I HAAKURKIK 0 DK 7KH* RWBOE (PSR P HY$ JUHP HVWZ D/CSSIRVGE. \WH&RP SHODIRQ&RP P IWH
DOGLWYDQMASDAG\WD/® U* RTE DUEVARP SHODMRQWMP VZ LAEHUHYMMGLOWHI XMBE, \WHE&RP SHODIRQ&RP P MKHR \WH&RP ST WVo/RDG

3RMNOB D P HIVXSRQ&KDQIHR &RQMRCRUZHP LCDARQIRTBRZ LQ) D &KDQIHR &RQARCDQG6HYH.DGRH

7KH* REBOE ( P SR P HY$ JUHP HOVRQEQYFHIBEQSIRVIMRQV| RUHI® \MIP LCDIRQ Z KIFK P D UAXOVMQDVHYHIFHSD P HQMMXOOR RH\ HOUR EDH\DIY \MHDLQH [ HRAW
* HHD® Z HERQRABUIRYIGHDQ VHYHIDGRH\SHAL LEDD XSRQD KO HLQFRQURO QRUCR Z HSURYLGHI RUDFFHBLDAG YHAMY XSRQOFKDQIHLQFRQRO




&RQH : HWV

2Q$ U0 WHERP SIQ HOMIGLOR DQHP SBR P HOADIBHP HQWVWKHE . HHNV( P SR P HYV$ JUHP HOV Z W &RQQH/ © HHNY SXUXODAR Z KIEK O V : HHNWVHYHG DY
&KIH $FFRQNMY 2IIIFHJR WHE&RPSIQ ' XUQ) 0V : H\VZDvS1G DQ DQEOVIDY R DV ZHDD/ D SHIRP DFH ERQXV DG 1Q
FRP SHRDIRQ | RUXQMG SDGWP HRI 7KH:  HAW/( P SE P HY/$ JUHP HOAKDG DQIQWIOMP \WDAH \WOEHG\MURKIK 0 DK \XEVIPAIR UHHZ DO RUVKFFHWIYH RCH
\ HOUWWP VXQBWHWHSDUY JLYH/GRIFHR WDVEDWVY HBRIRQVR QR \R\WHRKMHUSDMY DABDIV - @D VSURMRWHH SILDAROR \WHWKHD PXAUBDAMP 0V : H-\VJIDH
QRIFH\R\KHERP S \WDWKHZ RXG EHUAMIY HIHAYH' HAHP BHU $ VDFRQHIXHIH \WH:  HH\WV( P SER P HY/$ JUHP HQWMP LODRGH | HAMH' HRHP BHU

7KH: HAW( PSR P HY$ JUHP HOZ D/CSSIRVHGEL \WH&RP SHODIRQ&RP P [WH

3RAMQINDCB D, P HQVXSRQ&KDQIHR &RQURIRUZTHP LQDIRQIRTBZ L) D&KDQJHR & RQMRODQG6HHDGH

7TKH: HNV( P SR P HY$ JUHP HONARQEICHS FHIMOQ SIRYIMRQY | RUHD® \WMUP LCDIRQ Z KIFK P D KDYH URXAMG LQ DVAYHIDFH SD) P HQWMDXOOR\E R\ HOWR EDH\DDY WHD
LOHIHW7 KIVSIRYIMRQLVQR BRI HUIQH I HAWDQGO V : HHWVZ LOXRABHFHYHDR | XWKHURRP SHOWDIWRQI RBZ 1Q) KHUUANHP HOWV

" WHARU& RP SHOWDWRQ
G\ 1O WH&RP SHODINRQ&RP P MHGAMP LCHSWDARUHRARY/ Z LQ@UHHYH IRIMAYCQ) DvVDP H° BHUR DARP P \WRHDQG IROMAYQ Dv&KOWP DQR D
FRP P WkH 7KH IHHLYDORIGFOMYHR 0 VHYA WHGHHGDYDP HP BHUR RHRUP RHARP P WkHY 7 KHERDG FRP SHQDIRQ Z LOEHSOG LQOFDK DG 1Q

KDIH/R UARWG FRP P RQWRFAN RURSWRQY\R SXURKDHWKDA/R FRP P RQWRFN DVHPRMGE \WHERDGP HP B-U ( DRKERAGP HP BHUP D I XUKHUHBRAR UHFHYHXS \R
R ARP SHODINRQLQ UAXNFMG WRFN RQD XD EDLY

7 KHIRTRZ LQJ \EEGI\KP P DU H/ABFRFHAQ) \WHFRP SHADMROR RUGRQ HP SR HHAUHRRLY| ROWH\ HIUHIGG' HHP BHU

1RQ4 XDULHG
) HV( DG 1RO TXW THHLHG
RJ30G SN 2 SWRQ , GAHOAYH3@Q &RP SHODARQ $ @R WHJ
IQ&DK $zow $Z DBV &RP SHODIR) ( DRV &P SHODARY 7RED
. HEHK( KPR
(PRG/
+ DUV
1HG
0 DYURP P DY/
-OPH/&U)
1{RQ
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. HIQHK ( KUP DQZ DVESSROMS\R\WHERDUGLOQ- DAY 7KWRXIK 1 RHP BHU KHVHYHG DV&KOLP DQR WHE&RP SHODIRQ&RP P MWWHOQGD/R \WDAEDAM

KHZ D/Q@P H&KOWP DQR RUVROGR ' IWHARLY + HVHYHVDVDP HP BHUR WWH$ XAW&RP P IWkH \KH &RP SHRDINRQ & RP P 1WikH DQG WH & RSRUDM* RYHIDGFH DG
1 RPLCDIY &RP P WWH 0 U ( KUP DQHBRMEWR UFHYHDTR KIYARP SHODMRQLOWRAN

(GPRIG/ +DUVZ D/CBSROMS \R \WHERDG RQ 1 RYHP BHU 6LGFH K1Y DSSRIQA HIVKH VHYHS DV &KDLP DQ R \WH &RUSRIDM * RYHIDGAH DQG 1 RP LD
&RP P WHDQGDP HP EHUR WHS XGVERP P LWH 0 U+ DUVUALIQHS I URP WHYRDGR * LUHARYHIHARYH1 RYHP BHU

1 H30 DYURP P DIW/Z D/ CESRQME R WH EROUG RQ$ XIXWW 7KIRAIK 1 RYHP BHU KHVHYHG DV&R &KDLP DQR \WHS XAV RP P 1WhH DG MGFHWHRKH
KDVEHHQWH\RBI&KOLP DOR WHS XAW&RP P WHDQGDP HP BHUR WHERP SHODMRQOQG&RSRDM* RYHIDIFHDOG1 RP LD &RP P WH/

0P W& 1 I RQZ D/ISSROMS\R WHERIGRQ-XO BLGPH KLY DESRQA HIVKH KDV VHYHE DV &KOWP DOR \WH&RP SHODINRQ&RP P WWHDQG DP HP BHUR
WHS XAWIG&RSRIDM* RYHIDFHOGG L RP QDY &RP P LW/

5 H®RV \WH D)W DM JUDQACDM | UYDDH R \WRAN [ DB/ FRP SXMG LQ CFFREDGFH Z W ) $ 6% $ 6& 7RIF ,QGHMP LQQ) \WH JUIQAGDM IDUYDDHR RN
7 OB/ WHERP SO0 XVHG\WHFBMQ) SUFHR WHERP SO0 IVARP P RQWRAN RQWHJUDQAEDM




P BHRXUW 2 Z QHUKIS R & HORIQYA4HCHLADCR Z QHYDQG 0 DQDIHP HOADQG S HIWGS 6\VRANKREEHUO. DMLY

$VR 0 DFK RAUDMR] HS A8 W] DARQZ DY KDWHW/R FRP P RQWRAN SDUYDOHSHMDH \KDW/R 6HIHVS 5 H3HP DEGI & RQHINED
SUHHUIHG 6WWAN KOWVR 6HIHY % & RQYHMWE®R 3UH HUHG 6\RAN 3 3UH HUHG 96 KDW/R 6HIHY & & RQYHWER 3UH HIHG 6\RAN 3 3UHHUHG & KDWHW/R
6HIH'  &RQYHWERI BUHHUHG 6\RAN 23LHHWHG' © DG KDWWR 6HIHY (- &RQYHWNEBI SUHHIHG 6\BFN 33BHHIHG(© $VR WHVIPH@M WHIH DH

VKDWR RURRP PRQUWERN IWXHS WKDWWVR 3BHHIHGS \WKDWR 3WHHIHG%  \KDWWR 3WHHIHG & RAMBEQ) VKDIWR SHHIHG' RAMBAQ) DG

KDWR 3UHHIHG( RAMBRAQ IHWESHRARYHD $ CAUWRDD RXURRP P RQWRAN HQN@Y IWKRTGHM RH YRMRQHRK P DRRMNXEP LWHG VR WHWRFNKRTHY

7KHIRTBZ LI \BEGIVAIVIRW D/R 0 DK WHO®P BHUR WKOW/R RXUFRP P ROWFFNEHCHIADD RZ GHGE. L HIFK SHYRQZ KRIVNGRZ OB, XW\RRZ QR WFRGRU
EHCH LADD | LYHSHFHWRUP RHR RURMBQEQ) WOV L HFK R RUGURRY L HFK R RAUH HFOWYHR ILFHYOGG LY DOR RUGUHRRLY DGGH HOAWHR ILEHYDVD
JURKS 8 QBWRKHZ MVHIQRFDMG HIFK R \KH SHYRQ/ QUAG EHBZ. KDVVRBI YR DQG LQYHWY HWSRZ HUZ W UASHRAR \WHKDUA/R  RXUFRP P RQWRAN EHCH LADD RZ GHG
7KHDGAMHWR RUGLHRARYDGH HMYHRIIFHYIVFR' XRYTHKRBIHA RS ,GF DV &HOMURQ3OWZD 6X0W  -CFNVRQYIAB! ) GUCD

1XPEHJR SHAQMHR
6KDLH/R 6KDH/R &RP P RQ
&RP P RQ6VRN 6VWAN 94HOH IADXD
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YBIFKUR-GHY 3

$YHXHR WHS PHIFDY M) aRU
1H <RN 1<
3HMOQ) [P O + REQIV

) LK YHXH 6X0WM
1HZ <RN 1<
YOGS WRADM ,GF

6R\N/ DB DIBIGWHABM

&KIFDJR ,@RY
| DAOHFH:  /\ WD
&HONXCBOWN: HW
1H <RIN 1HZ <RI
" ILHARY/DQG L DP HG( [ HRXWYH2 [LEHY
&KOUBV3 ) HIY
$QEKZ : 0 XS
. HEHK (KWP )
1 H50 DYURP P DAY
-IPH/& 1RO

2222222

" HRMWGW\KID

YDHGRQ$SPHXPHQM R  \R6AKHIG®! * $ ILOGE YBIFKURHG 3 *UBIRKURHGH) Z W \KH6( & RQ) HEXDW WH%BIFKRGU * $°  $FRAQ
RWHUBIKRGD  * $ %BLAKUREHULY DOLOMIY HOADGYDMRUB IMMBGXQE-UBHAMRD R \KH, QYRR HY$ GYVHYS PR DQGDVR ) HEXDY zD/
GHP H5 \R EH WH BHH LADORZ QGHUR KO/ R RXU&RP P RQ 6\RAN D/ D BAXO\R  CRAY DV LOYHWR HOADGYLWRUWR YDURXY FOHQN  7KH QP BHUR \KDUW/
EHHLIADD RZ GGE YBLAKUREHIGRHY CRAGFOGHZ DUDQMVR SXUKDH\KDUR RAUSRP P ROG\BANKHIBR UFRGE.  $ SU0) XQG / V8 LOWHIP RXQMWR RJ
Z DUDQWV\R SXRKDH\KDWR RUSRPPROB\WNKHEBR BFRGE  $SUO) XG5/ 3 \WIHKMHUZLOK  $SUO) XQG / V8 \WHE  $ SUO( QMW  LOWH [P RXQAR

GHWD EHCH LADORZ GHYKLS @P LIANRQ LFOGHS LO \WAK Z DUION - Y4BLAKURHG-UCAN DY 0O LMY HOADGMRUR WH - $SUO( QMY 7KH  $SUC

( QMHDORSXKDHS  \KDUWR 6HIH  3UHHUHGE6\RAN RQ6HBMP BHU ZKIFK \XEMAWR BFHSWR WHEVRANKRTHS SSURYDOSXUWXDQAR 3URSROCL R

LVARQMHMEBGILOR \KDVR &RP P ROB\RAN 7KH  $ SUQ( QM DOR SXUKDHS \KDBWR GHIHV( 3B HIHGEWANRQO DK ZKIFK \XEVAWR

BFHSWR WHEVRANKRTH.E SSURYDO LV FRQYHWEBIQR \KDVR &RP P ROB\RAN

YDHGRO$SPHIP HOM R \R6AH® ' $ IBGE 1RPOQ+ 3HMQ 6003D) 3HMQDIGYIND/ 3HMQZ MWWHE( & RO2 RREH WHESHMQ ' $°

QFRIQ) \WDM RP DD+ 3HAMORZ Q/ \KDWWR RXUGRP P RQG\RAN 6003D) 3HWMQEHH DD RZQ/ \KOUR RXURP P RQ6B\RAN DQGYAUI)/

3HMOQEHHIADD RZ QY \KDUVR RXU&RP P RQ6\RFN

YDHGRQ6FKH®! * IOGE YDG$WRADM ,F 3906  Z WK \KH6( & RQ) HEDTW AVFBRIQ WDAVDLG KDV \RBI YRIG) DQG AVSRMYH SRZ HUDV R
\KDUR &RP P ROGVRAN DG \KDUHS AVSRYHSRZ HUDAR \KDWR &RP P ROG\RAN

YDHGRO$PHIPHOM R \RG6RKHD® * $ ILBGE 0 U/ \ WRQZ LK WH6E( & RQ) HEDDW 0 U/\WRQDORSXADHS  \KDBWR 6HIH/' 3UHHWG

6\WWAINRQ2 RREHJ ZKIK \XBEWPWR UHFHSWR \WHGE\RANKRGHUS SSURYDOSXUWXDQARBURSROL R LVRRQMHWEBILOR KDWHW/R &RP P RQGWHAN




,FOGV L VKDWVR RU&RP P RQE\RAN XQGHM®LQ) WH YHIMG DG H HIAMEGI SRIROR  RSWRQY\RR SXUFKDVHRXU&RP P RQ6\RAN DAIQH HAMHSUFHR

SHMNKDH KOHWVR RU&RP P RQE\RAN XQEHD®LQI WHXQYHWMS DG FXUWH® (RO H HIAMEGI SRINROR  RSWRQY VR SXUFKDVH RXU&RP P RQ6WRFAN DADQH HIAMVH
SUFHR SHMDOHZ HHH FOGG 7KH VKOWVR &RP P RQEWINEHHIADD RZGHGE 0 U) HIY DHKHBLODNRQATFHFRXQAZ W KWVASRX\WH
,FOGV L RONRQY R SXUFKDH VKD R RU&RP P RQG6WWAN DV SHIWKDH DOR ZKIFK DHIX@® YHIMG DG H HAMES 1L RSWRQY\R SXUKDH

VKDIH/R RXUSRP P RQ6WHAN DV SHAMDH DOR Z KK DHIX@® YRIMGDQGH HIAME®! DG UL VKDWH/R RXUSRP P RQGWWAN
,FOGV L ROWRY W SXUAKDH KDWY/ R RAU&RP P RQ 6\RFN DV SHINKDH DOR ZKIFK DH IX® YHWMG DG PXAUH® H HAME®! DG LI RSWRYV R

SXUADH VKDWHW/R RXUSRP P RQGWWAN DV SHMDOH DOR Z KIFK DHIX@®  YHIMG DG PXAUH® H HRAME®
,FOGV L ROWRY W SXAKDH KDWY/ R RAU&RP P RQ 6\RFN DV SHINKDH DOR ZKIK DH IX® YHWMG DG PAUH® H HAME®! DG L RSWRYV R

SXUAKDH VKDWHW/R RXUSRP P RQGWAN DV SHMDOH DOR Z KIFK DHIXD®  YHIMG DG PAUH® H HAME®

( TXIW &RP SHODARD3@Q, QRP DARD
( TXIW 3@Q

2Q0 D \WHYROG DERSWMG  Z W KDUHROHUDSSURYDD WH (AW, GFHORH3 OO WH3 300 SRMAQ IRUWHIMKXOFHR XS\R VKDIWR RU
&RP P RQG6WHN 7KHSXUBRHR \WH 3ORLVWR DAMWAKH&RP S0 1Q DMIRNY DG UHEIQQ) NH HP SR HHY GUHRRLY DG FRQXGERV 0G5 R SURYLGH LARHQWHY R \KFK
LQAYIGOYWR DRI QWHULQMBWVZ MW\WRHR RAMNKDUKRTGHY




* HHDO HAUSWRQR WH  3@Q

7KHIRTZ Q) LVDWXPPOY R WHP DMIDOSRYMR/R WH 300 06 LV TXOU HG LQ IW HOMMY B\ HHHIFH R WHFRP SBIMW VR WH 300 ZKIFK \ RX D
HFRAUIHG\R UG LQI X®

$CP IQVADIRQ

7KH  3OQW/IP IQWMIGE. WHERP SHODIROSRP P IWHHR WHYRDLG Z KIFK FRODAVR WUHP HP EHYR WHYRDG HFKR ZKRP VD2 CRQHP SR HHAWRR Z WO
WHPHQQI R 5XB E  SURP XODMGXQEHWH( [ FKDQIHS PADQGOR® RANGHAUWAR) Z MMOQWHP HIQQ) R &RGHEHARD P $PRY RMHUWQIV \WH&RP SHODIR)
&RP P WH KDV FRP SBIMGVAUHIRY \EMANRWHH SBWAP IWR WH 300 R GHMP LHWHQURRY HP SR H/DQG QR SR HH FRQXEBON\R EHJ DM DY DG
WHWSHR 2 DG \R EHIWDOMS \WHWLP VDQG FROAWRYVR WHIZ 06 WHIRP R SD P HYAR BHP DCHDQGRMHQ®P BHUR \KDBWR &RP P RQG\RAN \KEWAAWR HIFK [Z D6
WHH HAVH SUFH R HIFK ROWRQ DQG EDH SUFH R HIFK WHFN CESUHADMRQ WIKWE6$ 5" WHWWP R HIFK [Z D5 WH YR \AKHGX®H | RUDQ L. OG Z KHKHUVR CFFHBLDM
YHAY WH YDOH R WH &RP P RO 6\RAN XQEHOLQ) \WH [ D6 DQG \WH BTXLHG Z MWKRTQ) 1 D) 7KH&RP SHODIR) &RP P IWKHP D [P HIG PRAI RUWP LODM Q)
RAMBOAQ) [ DG SURYLGHGWDAH SDUNASDOAY FROHQAR VKK DRIRQLY BN Ll WHCAMRQZ RX@SLP SCUMH SDMASTOAY W KWRUHQM®P HOVZ W UASHRARWDALY. DG
7KH &RP SHQDIRY &RP P LWWH LV DBR DANRU H3 VR FRQWAKH \WH [Z. DS DIUHP HW DQG P D SUAFUEH XV UHIIGY \R WH 300 1 REMMEEAQ) \WH IRHRQ) \WH
&RP SHODIRQ&RP P IWKHERVQRMDHD) DRI \RIJUQARUP RAI DQIZ DEXQEWH  3@0Z LW \MIP VRUFRQBURQ\KDAZ RXS FDXVHWHJIDQAYHAMY RUH HAMH
WHIR VR EHFRQUGHIHGE QRONXOM LHG? GH HWHG FRP SHODIRG EMPARERGHEHAIRD — $

* IDQAR $Z DUV 6KDUH/SYOLOEBHI RUSZ DB/

7KH  3OQSIRMGYIRMHIWONR WRANRSIRYY 6$ 5V SHIRP DFH\KOHLY OB/ SHIRP DFHXQWY DB/ GUMBXMRQHTXLYDBQAIKWY. DB/ BMMPRG WRAN IZ DB/
UMAMPAG WRAN XQUEY DB/ DG XQUAKURMS VAN [ OLB/\R QRO HP SR HH QUHRRLY RILFHY HP SE HH/ DG GRIHP SBR HH FRQXAQVR WH&RP SIQ RUIWDILADM : H
KDYH WAH.YHS DVREOR \KDWWR &RP P RQG\RAN | RUMMOGFHDVRUXQG-ULZ DB/\R EHP DEHXQGUWH 300 ,| D) [ OUGH S LV FOGFHIBG ROMP LCDM/
XCH HAMVHGRULYI RVHWG \WHQ®P BHUR \KDAAKEMAAHHR LY DI DODDOEG! RUOWOAKXGEGHMH 300

SXWHO® WHHDH  IG-RNHGHP SR HY LFOQQ) WHH HXMWHRILFHY R Z KIFK RHLYDAWRRU IRUGRQHP S HHAWARY DIGXS\R  RMHUPXUHARUI XM
B P HP BHY Z KR Z RXGS EH HI LEBI R WHFHYH VBN ROMRY/DOGRUNKIVY/ R UMMPRG RN XQG-UWH 300 ) XMHGE KWWY OQG DEAURIOGR HP SR HHGALHRRY
DG RUFRQXANQNZ RXGEHHD IEG\VR SOMASDMIQWH ~ 300D/Z HD

6\RFN 2 SWRQV

7KH  3OQSRIGYIRUHWHE LGRHOIHWRAN ROMRY/ 2,62V Z KIFK DUHLQMXGHG\R P HAAKH BN HWI RONSHADO HEHIDOLGRRP H\SF WD HAKQEHMH&RAH RU
S RODOUHGWRANRSIRY 31462V VRN RSWRQ/P D EHIUDQME RQVKAK \MLP V/DQG FROAMRQY D/ \WH&RP SHODIRQERP P WHP D GHMP LGH SURVIGHS KRZ HYHU\KDA
WHSHMKDUHH HIAVH SUPHXQEHUDMRAN RSIRQP D QRAEHGWWWDQWH I DUP DNAMDOHR DWDHR WHERP SIQ V&RP P RQBVRAN RQWHEMR JUIDNGWHWP R \RH
URANRSIRQP D RV AHG  \ HOY R \XFK YOOHDQG | LYH\ HOWIQWHFDHR [Q,62 JUQAMG\RDQHP SB HHZ KRRZ Q/ RUVGHP HG\WRRZQ PRAWID R \WH
REOFRP EICHS YRIY SRZ HUR DEFDWH/R FOSMIDWRAN R WHE&RP SIQ RUDSIBHARMKEMGDY R \WHERP S ,62 VP D RQD EHJWQAMG\R HP SR HY , QDEAURY \KH
DJJU-IDMI OQUP DHAYODHR RXUSRP P RQB\BAN FRYHIGE, RHRUP R, 62V GHMP LGHG DARHWP HR' JUDQWVZ KLFK DUHH HIAMDE® | RUKHI LLWWP HE\ DQHP SB HHOXUQY
D0 FOBOE HIUP D RV AHHG $Q H FHWIVWDMSDYD1 4 62




6\RFN$ SSUHADNRQ5 LIKW

$Q6$5 HUMPYWHSDMFASDQVXSRQH HIAVH VR UHFHYH DQ 0P RXQMQ DK RUMRAN RUDFRP ELCDIRQWHIR - HIXDOR WHLGFUDHIQ\WHI DUP DNAMDOHR WHXQEHDLQ)
&RP P RQ6\RAN EHE H-QWH MR JUIQADQG\WWHEMR H HFVH 635 VP D EHIUQMGLQWIEP Z W RUIQG-BHIEG® R WRANRSIRYVJUQMGXQEHMWH 300 $Q
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IRUH HFMAR \WH UHDWG WRAN ROMRY L1 WP LCDAY XSRQ WP LADNRY RUH HIVHR \KH UHIDMG WRFN RSMRY ONHZ [VH \KH &RP P RQ6\RFN RSWRQ JUIQAG LQBEP Z W D
6$5 WP LCDM/XSRQH HVHR WHE$5  LLL [V WDQWHIEGIRQD Z W \KHUHIMAG RN RSURD D05 LY L WHUHDRG WEAN ROWRQLVOD, 62 P D BHH HAVHGRID Z KHOWH
YDOHR WH RN \KEMPAIR \KH RN ROWRQH FHHB/\KH H HIRVH SUFHR \WH WIRAN RSIRQ $ Q6% 5 KDALY GRAJUDQAG LQ\BE-P Z I D RN RSWRQ LY H HIRMCE®! DAKEK
WP H/D/ARHERP SHODINRQERP P IWHHP D \&HAL

3HJRLP DQFHEKDLHDQG3 HIRP DQFHS QU Z DB/

3HIRUP DFH\KOUH OQG SHURP DOFH XQUEY. DB/ HM®H \KH SDMASDQAR UHFHYH FDK RUMKDUR RXUSRP P RQGVRAN XSROWH DMAGP HOAR \GHAL LHG SHURP DFHIRY ,Q
WHFDHR SHIRUP DRHXQW WH UL KVWR CFTXUHWHXQWLY GHRP LDAMGLQFDK YOOH/

5 HIMRMG6\RANS$ Z DUB/DQG5 RARMG6\RFN 8 QVEZ DB/

$ UMMPRG WRAN [ OUG LV D JUDQARVDBIR - &RP P RO 6\RFN R WH SOMASTOAMXEMAVNR RXUULI KR UHSXUAKD/H DERUSTIR . \MH KD/ DANHUSXURKDH SUFH - RUVR WAL
IRUHWUHR XA VKDL LWKHG VR \WH SDMPALSDOADAR FRUWLQ \KH HYHAKRDAFRQGURQ/AVGHAL LHG B WH&RP SHODIRQ&RP P LWWH LOWH [ LG DUH QRAYDIN LHG SUR VR WH
HIGR \WHWP HSHIRG GAUQ Z KIFK WH\KDUY/ \MEMPAAR WHLZ DEP D EHUSXUKDHSE. RUIRUHWEWR XY 2 XUUAMEMS VRN XQUWHONB \WH SDMASDQAR UFHYHDFDK
SO P HQAHTXDOWR \WH | IUP DUNHAYDOH R DMKDUH R &RP P RO 6VRN | RUHIFK URR\MG \RFN XQUKKEMPAIR \XFK UMK IRFN XQUWLZ DG Ll \KH SDNALSDQADM LHY \KH
DSSIFCEGI YHXY WBNXLP HOW

8 QHWIRMS6\RANS Z DB/

$ QXQUMMPRG WRAN LZ DG LY DIWQARNBIR WKDHVR RXUERP P RQBVEFAN VR \iH SOLALSOOARDAY CRAKEMAWR WU HJ | RUHWMUHRURK-UUBMARRDY LOFRMGHDIRY | RJ
SDINHYLFH/UHIGHHG\R WH&RP SDQ RUDQDH LIDMRUI RURKHUYDIG FROIGHDIRD

$P HYXP HOWQG7HP LODIRY
7KH&RP SHODIRQ&RP P LWHP D DERSWEP HIG DG UAAGE UGV IHDIY \RWHDEP [QVADIROR \WH 300 DIGIP HIG WEHGRUMP LCDMWH 3@ BEXVWR KK

P HIEP HOMUBAAMIRY \MSHMRQ RUMLP LCDINRQ Z LADEH P DGHWDAP DMUIDID DQG DGHYHD LP SO \WHUWKWR 0Q SDUASDOAZ LK UASHWR DD ¥ DG UFHYHG WHBE
XEHMH  300Z WNRXWKHSOMASTON FROHANRKHADQLP HIGP HOMKDADHQHHRDY R SHP MKHIWIQMY R ¥ DB/IQFRP SIOGFHZ LW DSSIFCEGIQY V




7 KHIRTZ 1Q) \BEGI SURVLGHVHIXAW FRP SHODIRQSDRLQ RP DNRQDVR * HRHP B

1 XP EHJUR VHRXUWH/ 1 XP EHJR VHRXUWH
WREHIMXHG XSRQ : HIKWG DYH.DIH UHP OQQ) DYDLDEM
H HAWHR H HAMHSURHR 1 RUIXWUHWXDCRH
RAMBQEQ) RMRQYY RAMBQEQ) RSWRY XQEHUHTXIW
30Q&DMIR) Z DUDOVDQG UJKW Z DUDQNVDQG WKW FRP SHOWDWRQ SOQV
( TXW FRP SHODIRQ SOQVOSSIRVHGE HRXUMY KRTHY
( TXW FRP SHODIRQ SOQ/RAZSSIRYHGE, VHRXUMY KRTEHY 1%
2Q0 DK WHYRDG DERSMG \KEMAANR WH UHFHSWR WRANKRTHUDBSURYDD Z KIEK Z DV UHFHYHG RQ$ SUO WH  3@QSRYAQ |RIWHLMKKOEHR
XS\R \KOWR RUFRPPROWRAN 7KH  3@DZ D/AKBHIXHQ® P RAIHGZ 1W WRFNKREEHUDSSURYDOR LFH RQ- DAY VR LR DH\WH\RICP [ 1P XP
QP BUR \KIWW/IMKEBIXQEHMH ~ 3OOW DGRY-XO RIGFUDHWHRBCP [ IP XP QP BHUR \KDUWVIMKEBIXQG-UMWH ~ 3O0\R R
ZKIFK KOG BHHQ MKHG 7KH SXBRHR \KH 3M0 Z DV VR DMWIKH &RP SIQ LQ DMERNY DG MEIQQ) N HP SR HY GUHRRY DQG FROXGEQWV DG \R
SURYIGHIGRHRAYHAR \XAK LQAYLGOY\R DD QWHULQM IV Z LWK\KRHR RAUMBENKREHY
2Q$ U0 WHYRDE DEROMG \KEMPAR \WHUFHSWR WBFNKRTHUCBSURYDD Z KIEK Z DV UHFHYHE RQ-XO WH  3ORSRYIAQ) |RMHIMKXOFHR XS
R \KOUW/R RXUFRP P RQWRANR Z KIFK KDYHEHHQMKHG OOG IRUHWGDVR ' HRHP BHU 7KHSXSRHR WH  3@0QZ D/AR WSO

WH  3@QZ KK KOGH SIUHG QG FRQMXH\R DAMAKHERP S LODMERNY DQGUARIQQ) N HP S HV GUHRRLY DOG ARV DGR SURYLGHLGRHWHAR VKK
(QAVIGOYR DI QWHULQMMVZ MK ARRHR RAUMBFNKREHY
5 FSUAHOM\MHDIJWHIDM: - HIKWMGS$ YHIDH( [ HRMVH3UWFHR RANBEQ) ROMRQVD/R ' HAHP BHU

WP &HIBIO5 HIDARQKLSVDQGS HIDMG 7 DQUPARY DQG' LLHARU, Q&-BHOGHFH

2 Q$ XIXW WHERP SIQ HOAMHG LR DO LQE-BHIE-ONFRQMPRUP DAMVHYLEHY DIUHP HQAVWKHE 6HYLEHVS JUH-P HONV Z W/ XAHRQ / / & D) GUICD AP WG ACELOWN
FRPSI) RZQGE RUIRPHIGKH 7HKERBR 21IIFH ' DAG 3RHVF 7KH 6HYFH $ JUHP HOVSURYIGHS WDV XAHRQ Z RX@ SURYIGH \KSSRWAHIYLFH/ LGFOGQ)
P DQIHP HOVARR ACDINR RVR B CUH GHYHBSP HWHYLAHY DQG UHDAG\HYLIFH AR GRY , Q- DAY DEAUMRDOHYAHZ HHFRQURMG Z WK/ XAHRQIRITUEDXH B
SUP DU | RUNR\E D GYHBSP HWKMURAIK WHSURMRQR  DEAWREO XOMP H FRQAMFRLY GFDAG LQ 6 GRYCN.D DAD FRWAR IRU-DQMY QWD UMQ) W
D\MUIXED W HG SHUP RQK WENGY ) HEUXOW 7KYZ D/1Q DEAWRQVR WHH MY FROMPR SHUP RQK IRUGRVIRU | X@\WP HFRQMPRLY Z KIFK LFUDHG\R

SHUP RQKIQ-XHR XU HIRWIQUBAQ FRW XFHRQUGF-GIWME IRMH7UEDXH  \R\EDHGYHBSP HOWMP |URP DI R \R  IXOWP H
HP SR H/DADFRWR SHUP RQN B -XCH $VR -QY WHERP SO A-DFGUFREQ) CRVMWNVIQ7UHDXH  QRUWFRP BEGHGEQQIVIRUD
VREDR SHUP RQK ) RUWH\ W HGG' HRHP EHU DG WH \REDDP RQA\H SHOHGZDY DG WSHRNHD 7KH&RP SO KOG R RSHD
DFFRXQIVSD) CEGIZ W/ XAHRQDWV HAHP BHU RU 2Q0D WH&RP S0 |RP DI HYGHG LW UHIDNRQKLS Z W/ XPHRQLQ FRGAHWWZ 1\ \WWH UL CDINRQ R
RXUBKIH 7HKQRBI\ 2 11 LEHUDQG D/AKAK WHHLY QR GRQIHUD UHIDMG SOV UHIMRQKLS

3RIA RQ) XWILH5 HIWG 3 DUN 7 LDQDPRRQY
7KH&RP SIQ BNXUAAKDATD. UHIDMG SOV WDQULRNRYY/P XWEHDSSURYHGE! DP DNRUMY R WHERP SO0 VLQE-SHIGHBLHRRLY
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JRUP 4 DQG IRU VHUYLFHV WKDW DUH QRUPDOO\ SURYLGHG LQ FRQQHFWLRQ ZLWK VWDWXWRU\ DQG U
$XGLW SHOHIMHNDH HH VR DV V X LCDQUEHHO B WG FWHBHU L Q DLFSFIRCX QKDWY D V R QDG BY¥VHSEH U | R U R INGKEHE GRUMH Y [RHVE KUHH J L \AX
ILQDQFLDO VWDWHPHQWYV

7D[ )HAKHVH DUH IHHV IRU SURIHVVLRQDO VHUYLFHY UHQGHUHG E\ WKH SULQFLSDO DFFRXQWDQW ZLWK
$00 2WKRKHWHWUH IHHV IRU SURGXFWV DQG VHUYLFHV SURYLGHG E\ WKH SULQFLSDO DFFRXQWDQW R\
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( [ KIEMDQG) LODCADOE VWP HING FKHEX BV

D 7KHIRTBZ L) GRAXP HQNOUHI LOG R XUMKHG D/SOWR VS QK005 HERWRQ) RP

) LICRDO6\IMP HQV

5 HHHFHLYP DEHRWH, Q3 \R) LQOCADDS\IAP HOVXQE-LSDIH) — KHBR

) LCOQAOCB\BMAP HV6 FKHEXOV

7KH) LQOGADOS\BIAP HVB FKHEXBV KDYHEHHDRP WG EHFDAHWH  DUHQRAZSSTFCE®! QRABITXLUMG RAWHLQ RUP DARQIVAKRZ QLOQWKH I LCDCADOWEAP HQWRU
UHDMG R

([KBAEW
S )%%mwgsmmomwmom ___ [(GRERDMKUIQR GHFHFRWHE XIS FERVRY) RP . 1LGGD/( [ KEW
EF(L)JDMD:(JLH-FPFD/VIIBSGX)ROFUL-UG)NG)FELW__ IGFRSRIDMGKHHQE, WHHHFHWRWWHEXUHE HSRWRQ) RP . [LOGDV( [KEW  RQ
%Wwﬁmmma UHHHFHR\KHEXUHYS HRWRQ) RP . ILGGDV([KAW  RQ
MM@WWWE\ UHHHFHWRKHEXUWHYS HSRVRY) RP . ILOGD/( [ AW RS SUO

$ P HG-GO0G5 FUBMGYA @7 V VP HIGG LFRERDAMGE. HHHFHWR( [KEW R WHERPSQWV)RP 6  $ ILBGRQO D
$ WFOVR $ P HICP HOMRS WFOVR . FRERIDIRD LGFRSRIDMSKHHOB UH HHFHVRWHEXUMHOM FBRWRD) RP . (LOGDV( [ KIEEW  Z W \KHEHRXUMAY
D3G( [ ROQIH&RP P MWRQRQS$ SUO
$ WFOVR $ P HIP HOMRS WFOVR . FRSRIDIRY' HLICDIRDBHINY/% & ROHWWEGI3UH HIHGE\REN LFRSRIDAGKHHOE UH HIHFHR WHE XS HERW
R)RP . ILOGD/([KIEW ZLW\WHEHPXUMAYDQG( [ FKDQIH&RP P MWIRQRQ1 RYHP BHU
SHWIFDMR $ P HIZP HOWRS WFOVR , FRERIDIR) LFRSRDMGKHHOE WHHHFHWR( [KEW \RWHERP SIQ VEXWHYE HSRWRQ) RP . IIBGZ LK
\WH6HPUMEY DG ( [ FKOQH&RP P DWRQRQ- DM
$ WFOVR $ P HICP HOMRS WFOVR . FRSRIDIRD' HLICDIROR 6HIH/E & ROHWEBIZUH HIHGE\BAN LFRISRIDMSKHHOB WHHHPHWR( [ KEW  \RWH
&RP S VEXUHYE FERWRQ) RP . ILG(GZ W \WHGHPXUMEYDQG( [ FDQIH&RP P MWRQRQO0 DK
$ P HIP HOM\RS P HIG-GO0G5 HABMGY% @7 V IGFRERIDAMGKHHOB UHHMFHWR( [ KEW  \RWHERP SIQ VEXUHYS FHERWRD) RP . ILBGZ LM\KH
6HPXUMNAYDQG( [ FKDQJH&RP P MWRQRQO D
$ WFOVR $ P HIGP HOMRS WFOVR . FRERIDIRY' HLICDIROR 6HIHY & ROHWEGISUHHIBGEVEAN [(FRERIDAMGKHHOB UHHHFHWR([KEW  \RWH
&RP I VAXWHBHERWRQ) RP . [LBGZ W WHBHXUMAYDOG( [ FKOQH&RP P MIRQRQ2 AREHU
$ WFOVR $ P HIZP HOWRS WFOVR . FRERIDIRD' HLICDNROR 6HIHV( &ROHWEBISUH HIHG6\REN LFRERIDAGKHHOE UHHHFHWR( [KIEW  \R\KH
&RP 0 VEXUWHYB HERYRY) RP . | LBGZ W \WHEHRXUMEYDOG( [ FKDQIH&RP P MRQRQO DK
&RP P ROB\REN3XURKDH:  DUDOVGFRSRIDMGKHHOQB UH HIHFHWR\WHEXUWHYE FSRWRD) RP . ILBGDV([KEW RY' HAHPEHU
) RP R 3XUKDH) DUDONMFRSRDMGKHHOB UH HHFHWR\WHEXUWHYE FERYWRQ) RP . ILBGDV([KBW  RQ1RMHPBU
) RP R 30FP HY$ JHON DUDDMGFRERDAGKHHOB U1 HHIFHRWHEXUWHB FBRWRQ) RP . ILBGDY/([KEW RQ1RYHPEHJ
YRP R 5 HSUAFDBYHY: DUDO/S JUHP HOMCFRERDAGKHHOE WHHHFHWR( [KIEW  \RWH&RP SDQ 15 HIMIDARQG\BAP HYWRQ) RP 6 $ ILBG
Z K \KHGHPXUAA/ DG [ FOQIHERP P LWRQRQ- DY

" HRUSIROR \KHE&RP SDQ V6 HRXUMAYS HIMMMG3XOMXOQMR6HAIRD R \WHGHRXUMAY( [ FKOQIHS PR LFRERDMKHHOB U HHFHWR( [ KEW

RWH&RP S0 1V$ QOO FHERWRD) RP . IRMWH<H Q&5 HPBHU I LBGZ WM \WHEHRXUMIY/ DG ( [ AKDQIH&RP P IWRQRQ0 DK

(P ST P HY/ JUHP HOMDAMG6HBWP EHJ EHEHOWHERP SO0 DQGEKOBY3 ) HIY  LFRERDMGE U HHFHWRWHS QX005 HBRVRY) AP
BGD/([KEW  RQ0 DFK

BHEXUANY/3XUFKDVHS JUH-P HOACDMG0 DK _B DOGEHRHD YXRVZHKERRIV* RXS . (F DIGWHEFKHXGIR 964 HY DMFKHG\WHIHR
IFRERDAMGKHHOE U HHFHWWHEXUWHB FBRVWRD) RP . ILBGDV([KIEW  RQ$ SUO

6HXUMNY DOG3GEIHS JUHHP HOMDMGS SUO _B DOGIPRY ' XRVZHKRRIHV* RS |, (F_HIK R WH&RP S3Q V6 XEMGDIHY P HSWHHO DG

* 3% HON RABQIV., // & IQIWFERW D/FRIMBODIHON LGFRESRDMGKHHOER UHHHFHWRWHEXWHY/S FERVYWRD) RP . ILGGDY([KEW RO
$3UO
* XOUDON GDMGS$ SUO _B\ DIBIPRY HKR ' XRVZHKRRIH* IRXS . (F V6XEMADIH/P HSWHHODIG* 3%’ HW RBQIV., /[ & 1OIW
_FOSCAW D/FROM DOV LFRERDAGKHHOE U HIHFHRWHEXWHYB FBRWRD) RP . ILBGDV([KEW  RQ$ SUO
" DUWDDAMCDAGS SUO KGR, XR/ZHKRRIIN* RS . LGFRSRDMSKHHOB UHHHFHRWHEXUWHB FBRVWRQ) RP . (LBGDV( [ KIEW
RQ$ SUO
(AW . R-OVH3O0 LFRERDAGKHHOE U HIHFHRWH3UR \ 6\AP HOWRQGFKHE®!  $ ILOGRQ$ SUO

6EEXUMA/3XUFKDHS JUHP HOMGDMG' HRHP BHU _B DIGEHEHD' XRYZHKRBIN* RXS . CF D0G-0 - ) LA LFRSRDMGKHHOB U HHFH
RWHEXUWHYS FHERWRD) RP . IlBGDV([KEW  RQ' HAHPEHU
BURPIMRY 1 RM M HP B B\ DSEHIHD XRV7HKGRBIH/* RS . GF 005-0 - ) LOYAMD IFRERDMGKHHQR. U1 HHFHRWHE XN
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JUHP HOMDAG-XCH _ GFRISRIDAMGKHHOB U HHFHWRWHEXUWHYE FSRWRD) RP . ILOGDV([KIBW  ZLK\KH
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YRP R 5HIP SIRY/ HKU LFRSRDMGKHHOE U HHFHRWHEXWHYS FBRWRD) RP . ILOGDV([KEW  Z W WH6HRXUMEVDQG( [ FKDQIH

&RP P IWRQRQL RIP BHU
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CXRVTHKRBI RS ,F WHEERP S \MUIRXIK IWRSHIDMY) \MEMADUHY * XRVTHKERRILY ,F 3 XRV OG7UHXH  (F 370¢0XH  ~  FROAIYHD \WH
QRPN GYHBSV DG G-BR V YIMRQ EDHS DDOWDIDWKGRER)\ \ROMRY/ WDAZ LO@KHS \R WIQRP  SHAMRQ IDORGEQ) &I 05 LQAP REDDWIQSRITNRY
RSHIDARY/ $ CAMRDT WHHXQTXHSDMIME VROMRQ/FIQEHHP SE HELQRP D) REHILGEMMHY

7KH&RP ST KDV GHYHESHG\WH5 DBDU, QSHAIRY3RMED 5,3 \WDABURYLGHY ERK | U KDQG WU DRIG FXRP HY QG VHBRA RYHIP HADI HIALHY \WH CELOW \R FRGAY
IXE DARP DAG LOS-RIRY/R WOV Z KIGIWH  CUHLQWIQUWT KH WP Z KUK LGFRSRUDA D YOUHI R \RSKIMMFDMG ROWDOMKRBILHY LOP LDNRQ DG RMHUMDRY
\FDQV HIFK SDMQ) UDGTUWR FUDM DQ H WHP HY KLIK UWAROMRQ [P DJH VFAIURP D YDUHWV R DQIGV LFXQAQ) WH XQEHFDUINIH 7 KHH LP DIHY DUH \WHD SURFHWHG WURKIK
YDURXVP HKRG/R DWIADOIQMMIHH 3$,” DORMKP VR LG \SHAILE GH HAW DQGRUDHDY R LQMMNRQ HIFK UDGTU 7 KLY 1Y DICFFRP SDKHG Z QP LOAM/R D
WDEDUSDMQI WURKIK RAUSRNID 7 KIVAROMRQKD/WH SRAQIDOR WO RP \WHUDORIGLQGMY B\ LGRHDIQ) VO HY 1P SIRIQ) HILAHR DQGUHHAQ) FRWV 7KH&RP SIQ

KDV \KFFHAM XE G-BMR HG WY\ VWP Z W \FYHIDO&@W  UDORDG PXAKRP HY DQG DONASDA 0Q LGRBDHG GHP D5 LO WWH 1XMUH * RYHGP HOADIHAHY FOQ FROGAEANAIMIC
LQSHRANRQ/FRP ELGHGZ W WHLGFRISRIDMGS , R LP SIRYHUDOAD | LF | BZ. CRIRWER GHY/Z KIFK DOR AUHA® EHH IWWHEDW  IDORIGAKURXIK LGRBDICQ) WHUYHBAW

7KH&RP SI) KDV DOR GHYHBSHE \WHS$ XU DAG/ RIMIAY, QRIP DARQB\ VWP $/,6  Z KIFK DARP DMV DG WA UP RYHY SHIRQGHDI URP JDARKRXHY Z KHUIHVIKENY HOAU
DOGH WL H G Y DG LQAMP RAD0 CRAOMAY 7 KLY VROWMRQ DOR LGFR SRUIDAMAHRY DG AU SRQN D/GHHAY | RUHIFK RSHDIR) DG QLA LOMFRQIHRANZ LW EDFANHIG
I AEED A OG SRFHAHY/ R WP QCH RSHIDNRQY DG I QU LFOQ® 1P SURYH RSHDNRQY DQG \HRXUMY DQG P SRYIQ® GUIP DIFDI LP SURYHY/WH YHKLFBHMURKI KSXARD
HIFK OQHRQZ KIEK WH\WKQRB\ LVG-B®R HG

7KH&RP S} KDVEXOD SRWRIR R , 3 DQG SDAQMG \ROMWRQ/\WWDNFS DM/ CRIRIEGILQMIDI HFH  XMQ) &R FRUH (DIAYH SOMNRP VARG & HWIFRS DG3UNAXP E $@
VROMRY/ SURYLGHG LFOGHD YOUDQAR ERW DSSTFDIRYY &HMEFR LV GMIGHE SUP DU DAKHXVHULQMITFHR DERXUM WP /D' Z HID/WH ECFNHIG FROGHRIRQVR LG SO
CESTFDMRQY DG AEEDHWURXIK ERNS SSTFDMRQ3URIUP P Q) , QMICAHY $ 3,V DQG6R\EDH' HYHBSP HOV W 6' . V7 KIVIQMICFHLY BRZ VHUEDHG DG KRAMG Z LMQ
HIFK RHR  RXUM WP VDG \ROMRYY , WA/ WSLFDED COR PXVRP 1] HG | RUHIFK XQTXH PP HUDGG CSSOFDARD 3UIMAXP WSLFDED WG D/P LGEDZ DUHLQRXUM WP VOG
P DQRIHKH YOURXVLP DI HFCBMUHGHYLFHY DG \VRP HVHDR Y RUCEXWQR WHE HORFR \R \& DU

7KH&RP SIQ DR GHYHESHE D SURSUHBY $ WYLADD, QMMIHIFH $, \RWDHSDIRP 7U0HXH  E Z W \WHREVRWHR 1RDMQ WH &RP SDQ v DEYDERHG LOMMIHY
WRKERBIHVIQWHDWDVR $, G5 P DFKLGH®DQ) DG DGYDIRHGP XAV@ HHG DO RIMP VAR | XUWHKXSSRIWRXUMROMRY/

7KURAIK 6HBWP BHU \KH&RP SIQ DOR SURVIGHE SUR HMRBODG FRQXANY VHYAH | RUGLIH G FHQMY DG KBG GAYHBSHG DM MR |RUWH DXARP DRQR DRHA
LQRP DIRQP DINHMG DY RXHE 7KH&RP SIQ) KDIGGBR HEIW' FO XHWR\® DUHDARHEABMM 7 KIWV\R\BDHZ DV XMGER ' XRATFRQXANY DXAWY WPV ' B XHZ D/
EDHG XSRQWH&RP S V2 63, SDMMNZ KIFK Z D/ Y DGG1Q TKH&RP SIQ RIHHG' FO XH DYDOE® | RUCEHH\R RAURXWRP HY DV D QRHQWHG R\ DUH SURGEWT KH
&RP S AFDHGRITHIQ) WY SIRGANQ

7KH&RP SR VWRDAD\ VR GHIYHURSHIDMRDODGG \WAKQFDOH FHIBRHWR RUPXWEP HY H SDOGRXUS , 3 OGS/ ,6 \ROMRYYVLQR UGG GZ. PR HY/| REXVHGLQWH
500/ RIMIPVDGS 6 * RHOP HMGHARY RIHJERK RGHWP HHIXLSP HYWDBY DQG FCBAMIOGDH SUAQ) P RAHY DU GRIHMWP RIHNEWRUSIRY SUAQ) \R FXWEP HY
WDAGRBDAY BRI BYHMH JURZ VECRNGRY DG LP SURYHY SUR MIELDW UASRUED JURZ \KH EXMCHW ERK RJDQFDD OG WURKIK VHBRWH CFIXAMMR)Y DG SURP RMD
SHIRUP DJFH EDHGZ RINIRIFHZ KHHHP SB HVHIR WHUZ RUN DQG DUHLGRHOI] HG\R H FHODQG U DQZ LKW WHERP SI)

)
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DYVABAG YOOH 7 KHIHZ DV QR GHAH | HAARQWHVRIIDKTUHKREHTHNXU R \KEK UHFOWALLFDARQ

R Q£ 6HIH'  3UHHUHG6\RAN DASDUYDOH UDKHWDD

WARQRP \R  FOWILFDIRY 7 KHHZ D/QR GHAH | HAWRQWWH\RBCH SHOHVR

7 KHIRTRZ LI \NE®! UH RV \KH UHFDWL LFDNRQ DO HONA | HFWRUWH\ HOUHGHG' HRHP BHU

%H RH5 HAODWULFDARQ $ 1\WU5 HROWULFDARQ
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SUCHSEVR &RARICDIR)

7 KH FRORICEDAG | LCDGRDOWBAP HQN LGFOXGH \WH CFFRXQV R \WH &RP SDQ DG W Z KR RZ QHG WEMADUHY * XRY 7THKQRRILY ,F DG 7UHXH | F $ @IOM
FRP S0 WEQWTRARQY QG EDDFHY DUHHIP LDMGLQFRORIEDIRY

8 \HR ((\\P DV

7KH SUSOUDARQ R | LQDGADOERP HQWLQ FRQ RUP LW Z 1AW CFFRXQIY . SUCHSBY JHHIDD DFR-BWWG LQWHS QUG 6VBMVR $ P HIFD WXL/ P DDIHP HQAIR P ONH HANP DM/
DG DAKP SURQY \WDADH HAAKKH WHERWG CP RXQV R DAVHIV DQG ICELONY DG GRS R FRQIYI HADXHN DQG CCELOMA DAKH DM R \KH | LDGADOMEAP HON DG \WH
WBRUAG P RQNV R UYHHY DQG H SHOHY GAUQ) WH UERWY SHIRG $ FXMDOUAXOVP D QLIHJIURP \KHH AP DAV 7 KH P RIKLI QU LFDQAREP Db/ LQ WH CFFRP SO0 LQY
FRORIEDAG LQOGADOWIAP HONLGFOGH\KH DIRZ DFHRQCAFRXQV BAHYCEG! YOODMRQR GHHWGWY DAHV YOOOMQR LI LEGIDUGRMHUGQY QYHEDAHNV HANP DMVR
GHNFRQAPABHYHOMHY DG WH\REDHANP DG FRUVAR GHMP LGH SURI AN \WRZ DB/ FROMPAFRP SBURD YODDMRQR [QMHORY  HAWP DM/R \WH YDODIRQR WKWR XVH DAHN
DOGFRUMSRIEQ) GDHIEONY YOODNRQR Z DUDQVDQG YOODMRQR WHAN EDHGLY OB/ : HEDHRXUHKIP DM/RQKIMRUFDCH SHUHIFH DQG RQ YOURXY RKHUDIKP SR/
KDAZ HEHIHYH DUH U DREGI XQEHWH FLURXP IR \WHUAXOVR Z KLFK IRP \WHEDUVI RUP NG MGIP HQNVCERXKHFDUY 1) YOOHVR DAV DQG QCELONA/ KDADH RN
UWDA® CESHWVURP RKHARXUAY $ FMDOUAXOVP D GLIHUIURP \KHHHXIP DAV
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S RA-OADIRY

& DK & RFHMWDARYY
&DK LV P DQEGHE DANIADOIQANMNRY/ DG DAMP H/ EDDFH/P D H FHHG | HGHDD 1QXBHG TP LW : HKDYH GRAH SHIHFHG 0Q. RWHY UHIDAG \R \WHH EDDgRHY $VR
" HHP B WHE&RP SIQ KOG EDIAHYLQ DI LDADOQUNANRY Z KIFK FRP EQHGH FHHGHG | HEHIDD LQXUWHG AP IWE\ SR LP DAMD $Q GWIRXUHGRUD

ORNR AR R XK | XQBY FRX@ KDYH DM QU LFBQADGYHYHLP STRARQWH&RP SDQ v FRQRIEDAMG | LADEADOFRBMRQ WXWVR RSHDNRQDIGFDK I BRZ V

6LIQULFDQA& XV HYYDQG & ROFHOADARQR & UHAWS N

7KH&RP SOQ KOG FHMIQPXRP HYZ KRHUYHOHIQAVIGOD WEHHOMG  RUP RIHR WH&RP SOQ WVRIOUHYHH RUZ KRH CFFRXQIV UHFH.YDEG! EDDIGRHV LA VIGOD
UBUAHOAG  RUPRIHR WH&RP SIQ M\RIBCDFFRXQVUHHYCE®! DVIRTBZ V

) ROWH\ HUHGG ' HHP BHU | RXU PP HY CFFRXQMG | RU DG R UMY ) RUWH\ HUHGG' HHPEHU D MQI®! MR HJ
DFRQAGIRU R UWHQMY , QDIFDAY \WHHDH QR P LQP XP FRQMFAYDOHY WBIAMG ( DFK FRQMDFWFRYHLY 0Q DI UH-P HWR GHIYHUD WROLQSHANRY SRMIDZ KIFK. RGFH
CFAHBWG P XWEHSOGIQIX®ZIMK  RUP RMEHQ) GAHDQGSD CEGISURMR GHIYHY 7 KHEDDGRY/R WHFRQMIFW DUH| ROVHYLFH DG P DQMIDGRHZ KLFK LV SO.G D0
LQDGYDGFHZ W UYHHY UHFR.GHG UDEE® RYHAWHFRQMFVEHIRG

SW HHPBELU | RAUPXWRP HY DAFRXQMG I RU DG R CAARXQWUHHYER $W HRHP BHU \I R PXWRP HY CHRRXQMG I RU DG R
CAFRXQVUHHYLE® 0 XFK R \WHFHAWIMN LY P W DMGMCAFHDOR \WHPXWEP HY OUMGKHHDHE OW  UINMRDG/Z W DKIMRY R WP HD SD P HOMRXV

* HRILDSKLE & ROFHOADARD
$SSHIPDMd DG R UMDHQ OB UASHRAMWHD LVIHHDMGIURP PP HYRAMGHR \WWHS QMG 6\BMY
)
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6LIQU LFDQV® HICRUYDQG & RFHMWDARD

,O\RP HIQABFHY WHERP S0 WHIHVRQDAP WMGSRROR YHIGRYIRUNAL FRP SROHOW UHIDMGVRWKHP DA CRMUC) R LIWVAKEN AP \/ 7 KEVH YHIERWY DUH SUP DU |RROHGRO
AP HD \AYHUDOG QKW WRKQRBILHY LOMIUIOWR \WH &RP ST 1V VROMR) Z KHIH SRUEG! WH &RP S0 VHHW P XSG YHIGRY IRUNA. FRP SRCHW \R P LDM YHIGRU
FRAHDARQUMN

) DU9 DOHR! ) IODCADQ QMXP HOVDQG) DUIDXHO HOKUHP HON

TKH&RP S IRIRZ V$ FFRXQIQY) 6\BENG/ &RAILFDNRY 3$ 68" 3) DU9DDHO HDXUWHP HQVDG' WFRKBY 3$6&  °  IRUDWHNV DG ACHOWY P HDXUHG DAYOU

YDOHRQDUHRXUWIQ) EDUY $ 6& FWBEQKH/DRRP P RQGH LQWRDI RUI DUYDOHWR BEHDSSTHGWR H MY JHHIDD CFRHBNMG CFFRXQINY) . SUCH SBVWDABHTXAU/WHXVHR 10U
YBOHP HDAXUHP HQV BXREQKH/DI WP HZ RIN T RUP HDUWUIQ) | UYDOHDQGH SV GMFRKUH CERAWWAKRK | LUYDDHP HDAXUHP HQWV

$6&  GHLQVIDOUYDOH D/ WH SUFH \WDAZ RX@S EH WHFHYHS R VHIDOQ DAHARUSOG R WO HJID QRO 1Q 0 REH® WIQLRNRQ EHEHHD P DUNHASDUNASDON DAKH
P HDXUP HWEDM $ GAMRDD $6&  BINXUAKHXHR YOODIRQWRKQIXHAKDAP [ LP L] HWHXHR REVHYCEGILGEXWDQGP LGP [] HWHXVHR XQREVHLYCEBILCSXWV

7 KHHLCEXWDUHSURIMY HS EHBZ

/ WHD 2 BHYCEBILCBXWNXAK DY TXRMG P DINHABURHYLQ CRRYHP DINHVI RUGHNADCDWHV RUICH QWY
/ WHD 2 BVHYTE®IP DINSAEDVHG LOBXW RUXCREVHLYCE® LOBXW\KDADHFRURER IDMG B P DNANEDID
/ WHD 8 CREVHYCERILCBXWI RUZ KIFK WHHLY QN8I RUCR P DINHNEDIY Z KIFK UHDXUHWHXVHR \KH

UBRMY HOMMIVRZ QDXKP SWRQKDARHP DUNHABDMNASOQNZ RXES XVHLOWWH DXUHWRUACELOW EDHG ROWHEHWDYDMEGILQ RP DIRY

7KH&RP SI) D] HY/ DR LADADOLQIMKP HOVZ WK | HDXUWA/R ERK CCELONAY DQG HNXW XQEHWH) LODGADCS FARXQI) 6\BQEGYROEY ) $6%  DFFRXQIY WBELG | RU
KK QWP HQV 8 QEHUVMLY WBQELG | LGDGRDODAHN DQG CCELMNAY DUH FOWL LHG 1Q WHU HMNBWY EDHS RQ \WWH GZ HMBGYHOR  LGEXWKDALY I QU LFDQANR \WH | DU YDOH
P HDXUWP HV

7 KHHXP DAGI DUYDOHR FHABOQ! LQOCADOIQMKP HON LGFOGQ) DFFRXQV UHFHYTE®! SUENGH SHHY CFFARXQIVSD CEG! DFRXHG H SHOHY DG GRMY/SD! CEG! DUH FOUHG DY
KIRUFDOFRWEDMY Z KIFK DSBS, LP DMAKHUI UYDDH/EHDAHR WHKRWWMP CDMUHR \RHHLQWAKP HON

$ FRXQWS HHYDE®!

$ FFRXQN UHFH.YCE®! DUH WEAG DAHIP DMG QHAUDT CEG! YOOH $ FFRXQNV UHFHYCE®! DH FRP SUMG R EDDCRHY GH IURP PXRP HY GHAR - P DAG DEBZ DGRHY |RU
XEFROANEGICAFRXQN , QGHMP LQQ) \WHFRIDANRQYRQCFFRXQIV KIMRUFDONHIB/ DUHHYDOOMS DOG\SHALLE PXMRP HILWKHY DUHUHYLHZ HG R CLUULYHDASSURSUDAM DEBZ DGRHY
7KHE&RP SIQ WHMER VLW CFFRXQIV AR HUP DM GRAHY XA 1URP \KH LTELAONV R LW FXWRP HY/ AR P ONH UHTXLLAG SD P HQIV $ Q1 UHTNXULHG DIBRZ OGRH LY EDHG RQ\GHALLLF
DIOOMYR SDWEKHIFFRXQIVDQG DOR FRUGHY KIMBLIFDOMIB/R Z UMM R 1V 3DWMGHWENVLY EDHEROKRZ. UHFH® SD P HQWKDYHEHHQUHRHYHG I URP FXVRP HY

SO
, QMR FRQUMVSUP DUO R \GOUHSDW FROXP CEGV DG &Y BOG FRP SRHIVWR EHXVHG LOWH SLRSAEIR)R RAUNKGREIN W WP VRULQ FROGHANRQ Z W P DIQMIDH

DIGHP HOVZ WK PP HY , QHDRLY LY/ \UBAG DARH GZ HJR FRWNRUGHAB-D CEGIYDOH $ Q LOHIRY GHAMP LGHS\R EHREVRBIMLY Z UMKDR |, Q/HORY FRWAY SUP DUO
GHMP LGHEXMQ) \WHZ HIKWWG DYHID HFRWP HKRG
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SUWRSHWV DQG (L TXISP HOW

3URSHW DG HIXLSP HATUH WG DAFRWMBM CFRXP XOMG G-BUHADIRY ' HBHADIRQLY SURVIGHGE\ \WH VLI KDCH P HARG RYHWH HAWP DAGHRGRP IF @ HR \WHSURSHW
DG HIXSP HOVWUHR LYH\ HOY  KHQ DNV DUH\VRTS RUBANIHG WHUFRWY DG CFRXP XOWG G-BUHADIRQ DUH HIP LCDAG | URP \WWH CFFRXQIVDQG D) JOQ RUGRN XA
1URP WHUGNSRDOVIGFOGHELOWHWEAP HOWR RSHDIRYY / HDHKRBLP SURYHP HIVOHH SHOHERYHAMHWKRIMIR WHWMWP R RUGDHRAMHUXH XCDYH/

6RVY DLH' HYHERSP HOM RWV

6R\& CUHGHYHESP HOAFRWVLGRXUHS SURUMR HABEDVKLQ) WHKGRERI LFDO! HDELONY DUH KDL HG\R RSH.DARQY DG LGFOGHE LQUAHDLAK DQG GHYHBSP HONFRW 7 KHWWAKGRERILFDC
IHDUELOW R D\R\Z DUH SURGAWY HABEDKHG Z KHOWH&RP SIQ. KDV FRP SBIAMG DDSDOQQ) GMIQQ) FRAQ) DOG\MANY CRRMMA/AKDATLH GHFHADY R HABEDK WDAKH
SURGAAP HHV LW GALIQ \SHAILFDIRYY LFOQQ) I XCAMRDDW | HDMUA/ DG \MKQFDOSHIRUP DQRH WHIXLHP HW 6R\E DUH GHYHESP HOAFRWN LOPXUHG DAL FASEDWKILQY
WAKQRBILFDO! HDUELOW | RUVR \B DUHARGS D/ D SHSHNOOTFHQH DV CHIGHGZ MLQS$ 6& 6R\EOH+ &RIWR 6R\EDHWR EH6RE / HDHG RU0 DINAMG DUHFDSMIT HG
DOGLP RW HSRODSIRGANE. SIRGAWEDLY Z KHO\KH SURGKAA DY CDE®H | R HHDOHBDHR PP HY

3 7UDGP DU
3DMNVDQGWDEHP DUNYZ KLFK DUHWEAG DAZP RMY HE FRWUHIDMR\MHGHYHBSP HOAR YLGHR \KUYHQIRHVHRXUMN \ AP \WFKCRE)\ DOGDHEHQ) [P RWHGRYHU  \ HOLY

1 R/ IHG$S WHV

7KH&RP SO HYDODM/ \WH UFRYHIEON R W SURSHYW HIXSP HQVDQG RMHUGRQ @YHG DAV LQ CFFREDFH Z WK ) $ 6%$ 6& 3 P SOWP HQARU' NSRIOR
| RY / IYHGS WHV  Z KIFK UL UFRIQURQR [P SOLP HAR (R @YHS DWHIN LQ WH HYHOAIKH GHAERRN YOOV R \KFK DAV H FH-G \KH FAIP DG | XMUH XQRVFRXQAG
FDK | BZ V DMIEXBEBI R \VKFK DAFIV RUH EXMGHW AR Z KLEK \KFK LQEQILE® DAV UHIDM 7 KLY IXLEFH BTXUA/ WDAIRQ). @YHG DWHIV DQG AHVEIQ LGHONLDE®! LQIBC) LEGY EH
UYL H5 1 RULP STILUP HAZ KHZHYHURYHQWV RUFKDQI HYLQ ALURXP WBGRHY LA FDMWDAKHFOLY LQJ CP RXQAR CQDWHAP D QRABH UFRYHIE®! 5 HRYHIELQV R DAMN\R EHKHTS
DQG XVHG VP HDXWG B D FRP SIUMRQ R WH FDUY 1Q) TP RXQAR D DWHAKR | XWXUH XQAVARXQIMG GHAFDK | BZ V' H SHRKG \R BH JHHDMG B \KH DAFW, | \KFK DRHN DA

FROUGHHG\R BHLP SOUHG \WWHLP SDUP HQAR BEHUHRIQ] HELVP HDXUWHGE \WHDP RXQMB Z KIFK \WHFDW 1QJ 0P RXQAR \WHDWHVH FHHE/\WHI DUYDOHR \WHDWHN $ WHMWR
EHAVSRHGR DUHUHSRWMG DAKHEZ HUR \WHFDW 1QJ OP RXQARU LUYDOHGWFRW\R VHD

3URGXEW DUDOWY
7KH&RPSDQ KOVD (D Z DUIDQNV SHIRG | RUP DMIDYY DQG @ERUDMUI LQDOCFR-BWBFH R DSURWAW, | 0 SOW DUH GH HAMHWH - DU UHSOFHG XQEHURXUYHIERUZ DUDQN
ZKEKVAMOD R P RNV ) LOOCOFRFBBRHWLP VYD B\ PXAEP HU 6RP HRXAWRP HYKDYHDPXUHSHIRGIRUDQ. P DMUDOGHYDNRODGGL WHERP SIQ | DY RULY XCTE®
R FRUMWI) GYIDIRY DIX@WHXQGR DD PHWP DCHE. WHPMRP HUZ LOEHDUDQIHG R WHERPSI) $VR ' HHPBHU oG \WHZ DUDQN FRWWKDYH
EHHOGHP LGP LV \WHH RHCR DFFOCOR Z DUDQW ACELAOW KDVEHHQP DCH

/| ROQ&RW

| ROQFRWVSO.GVR BIGHY RUWLLG SO DUHUHFR GG DY GHENANFRX QIR KH UHIMMG GO0/ DOG P RMY HEVR QMW SHOHRYHAMHEDQ\WP

6DBVS5 HMUDY

2 XUNK VWP V/DUHVRTS DV LQMI UDAME WP \/ DQGWHUH DUHQR VOBV UMD/ DERZ H

5 HYHOXH5 HRIQWRD

7KHERP S |RTBZ V$ FFRAQIY 6\BUEGVERAIIDIRY 5 HYHXHIURP &RQUFWZ INEXRP HY 2$6&  ~ WDADIHAWVWHWP L) R Z KHOFHMIQWSHY/R WYHOHY
ZI@EHUFRIQ] H5 7KHEDIF SUIGHSBVIQ$ 6&  LGFOGHWHIRTRZ Q) DFRQMFVZ LW DPXWRP HUFU-DAY GMIPWFRQUEPADAHN DG SHIRUP DGFH REQI DR \DIN CRIRQ
R DSHIRUP DFHREDI DARQ RS DM/UHYHXH DG DSHURIP DFHREQ DARQLADIM LHE XSRQWIQM HUR - FRQUROR DI RRGRIMVHYLFHVR DPXRP HJ

)
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5 HYHQHLY BFRIQ] HGE\ HYDDDIQ) RUUAYHKHFRQAIFWZ LW FXWRP HY EDHG RQWHI LYH WS P RGHOXQEHUS 6&
G- \KHFRQUVZ [\ \KHPXXRP HJ
GO \WHSHIRUP DOPHREQ DARQVIQWHFRQAERW
" HMIP LGH\WHWIQLRMRQSUFH
$ @FDMWKHWIQLRARQSUFH\R \FHEDDM SHIRP DFHREQIDIRYY DG
5 HRIQ] HUAYHXHZ KHY RUDV' HIFK SHURUP DFHREQI DIRQMDM LHG

7KH&RP SIQ JHGHDM/UYHHI URP | RAUNRXUFHY
THKERBR\ 6\ kP V
$, THKQRBILY
THKQFOOBXSSRW
&R GHYFH/

THKQRBI\ 6\ WPV

) RUGYHOHY UHIDMG VR WRKQREU\ WPV WH &RP SDQ UHFRIQ] HY UHYHXH RYHUMP H XMQI D FRIMEDHS LOBXWP HAREREBI\ 1O Z KIFK \LIQU LFDQAMGI P HOALY BTG \R
HAIP DM FRAV R FRP SBIM SURVIFW 7 KHUH FANP DIMG FRUNV DUH\MHD XVHG VR GHMIP LGH WH SURI AW \RZ DB/ FROMPAFRP SR DOG \WH FRIMERAQ) [P RXQAR UYHDHWR
GFRIQIH

$FFREQO WH&RP SI) QRZ EDHVIWUHYHIHUFRIQURORDS 6& Z KHHFRQUROR DIRRG RUVHYLEHWEQS HYRYHMP HL \WHHMVY SHIRP DFHERVGRY
FU-DM DQ DIHAZ 1\ DQ DIMCDAYHXVHVR WH HOM DOGWH HM KDV DQH RUAHIEG U KVWR SD P HWRUSHIRUP DOFHFRP SBING\R MLGFXAQ) DSIR IWP DLILQRUSDRIE®!
UHMUDRQFDSMID & RQURCLY GH-P HGWR SDAVAR\KHPXWRP HULOWEQBGHRX® DvWHJ RRGYDUHP D4 CAMMHG DG UYHOHLY BFRIQ] - DFFRAQI0

,QDEAMRY \WHERP SIQ KDV DERSMGS 6& XA DAL \KH FRUAGRXUBHG LV GRABURSRUINRCDM W WH SURT WA/ LOVDIN LQ) \WH SHURUP DFH REQIDIRY Z H DM
WH LCBXWP HARG\R UHFRIQ] H UYHDH RQD R WH H WAR WWH FRINGRXUBG 7 KHH R \WH&RP SO0 Z LAUWHFRIQ] H UHYHOXH DADQ HTXOODP RXQAIR \WHFRWAR \KHJRRO/\R
DI\ \KH SHIRIP DIFH REQIDINRY 7R CARXUDAMD UH GRABYHMH UHFRIQUIRY EDHE RQWH LOSXWP HKRG WH&RP SO KDY DERSIMG WH LP SBP HBIRQ JXLAIGFH DY VHARQ
$6& WURIK

8 QEHYP HKRG FRQMPAHYHHY DUHUHFRIQ] H5 RYHMHSHIRP DFHSHIRG R \WH FRQMFNQ GLHPGLRSRMRQ R WH FRUIVIGRXUHG & RAVIGFOGH GLHAWP DMIDD LAY
OERU \WEFRQMPADERU DG RNHU DXRFCEG! LQALHPWARIV $ @XQ DIRFCEG! LQAWRAFRWY DQG FRSRIDM JHIHDODOG 0GP LQMDAYH FRIV D DR FKOLIHG R \KH SHIRGY DY
PG $Q UFRIQ] HE WYHKHY WDAKDYH CRABHHD ELGBG \R D PR HJDUH UFRLGHS Dv DQ DAHAIQ 3 FRQMPADMAN $Q EQQIVR FXWRP HY P R WDQ BWFRIQ] HE
UYHOHY DUH UFREHS Dv D ACELAOW 1Q? FROMPACCHMMY -+ RZ HYHJ 1Q WH HYHOAD GRW RQ D FRUPALY | RIVHHD WH&RP SO0 Z LAUHFRIQ] HWH G Z KHD \KFK B/ LY
GHMP 1QG

$, THKQRRIL

7KH&RP SDQ KDVUHYHHI URP CESTFDIRQ\KDAFR SR DMOMYIADOQMMIHFH $, IQWHIRP R SUHEHMP IGHS DORIMEP V/Z KIFK SURYLGHIP SRUBQARSHIDY LQ RP DIRQ
VRARHXHY R RXUM MMV 7 KH UYHMH JHHDAMG 1URP \WHH CBSIFDIRY/R $, FRQMWR DI HG | HH UHDMG \R \WH GALIQ GHYHESP HMMIY DG LFRSRIDIRQR Q7
DORIMP VIQRWHW WP Z KLEK LV BHFRIQ] HG DY UYHMHDAD SRQAQWP HXSRQDFA-BMGFH Dv/Z HBDY DQ DUXCOSSIFDNRQP DQMDGRHI HH Z KIFK VWHFRIQ] HG DY UYHDH
DEE® RYHARHFRAEPAG P DQMIGFH WP

7THKQADGBXSSRIV

7HKQEDOVKSSRIWWHYLFHY DUH SURVIGHS RQ BRI DQ DV GHHGHG 006G H \WIG-G\MP EDIVOQGP D LGFOGH SURVIAQ) ERK SDW DQG @ERU 0 DQMIGRH DG \WKQFDOWKSSRY
SUIRYIGHG RANGH R D P DQMIDFH FROMPADUH RQ DD D/ UNXHWMG  EDMY DG UHYHOXH LY WHFRIQ] HG RYHUMP H Dy WH VHYLIFHY DUH SURYIGHG 5 HYHXH | RUP DIQMIDGFH 006
WRKQFDDXSSRYBURYLGHGRODDH WG-G WP EDUVLVUHFRIQ] HERYHAP HUDEE® RYHAKHWP R \WHFRQMPW

)
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&ROKOMY) 6HIYEH/

7KH&RP SDQ vV FRQXANY \HYFRHY EXMCHY JHHDRY UHYHHY XQAHJFRQAIFW Z WK BXMRP HY TURP | RAUNRXUAHY 3UR HMRIDO6HYIAH FRQXANY DG DXAWY
6R\¥ DHIAHMQ) Z W RSWRICKD DHVDBY - &XMRP HMAYIFHWDQQ) DG 0 DQMBPRHVXSSRW

5 HYHGHVI RUSUR HMREIOHYLFHY Z KIFK DUHR VKRWMP GADIRY DHUHFRIQ] H5Z KHQVHYLFHY DHFRP SBIMG

) RUDEDSHURGY UH BRAG LOWLY B-SRWWAR B DUH QFHHVDBY KDYH EHHRGH WP HVDBVR D SHSHMIOTFHQH\R XVH RXUVR \E DU SURGKPADQG WH PP HUDOR KDY/
\KH RSWRQWR SXUFKDVH\KLLG SOV P DX CAMUHG KDQGKHTS GHYLFHV I URP XV WH SXURDH RXUVR \VE DHAFHOH $ FFREQIO WHUYHH LY BFRIQ] HG XSRQ GHIVHY
R \WH\R\E DUHDQGGHIVHY R \WHKDWEZ DUH DY/ CBSTFED! RWHPXAWRP HJ

7WDQQ) \DBYDHRH WP HXS URQAMKRWAP \WIQQ) AWMRQYDQG CUHUHRIQ] H5 O MAMHVHYLFHKDYEH)SHURP H DQG

0 DQMDGFH VKSSR W DO RMRDOSURGAVNRTES R RAUNRN & DUH TFHOH PXMRP HY XQEHURH\ HDUFRQUERW $ FFRAQIO P DQMIGRHSD P HOVUHFHYHE XS URQA
DIHGH HUHGO0G BFRIQ] H5RYHMHFRQMPAMP

0 XGOAS®I3HIRP DOAH2 EQIDARQVDQGS @RDARQR 7 UIDQVCRARQ 3 UFH

$ WDQIHP HW Z W PP HY PD LQYRYH P XGB! SHIRUP DFH REQIDIRYY LFOGQ) SIRMPAAYHOM DG P OQMIFH VHYIFHY 1Q RXU 7THKQREI\ 6\ VWP V BXMQHN
0 DQMDGFHZ LERFFXUD WUWH SURWANY FRP SBIMG DG P D EH SURYLGHG RQ DQH WOEHG WP EDMVRURQ DQ DV GHHIHG DAY , Q RAUFRQXENY VHYLFH/ BXMCHN P XOIS®!
SHJRP OQFH FEQIDIRY/P D LGFXGHDQ R WH DERYH I RUNRKUAHY 7UNQQI DOG P DQMIGH RO\R\E D SUIRSAW P D RAFXUDIWUWH VR B DUH SURGAOB! Z KLB! RMHU
VHYIFHV PO RAFXU BH RUH RU DMU \KH \R\Z DU SURGROD! DG PO CRAUHDM W WH \RI\EZDUH SURGEWS HYHH UFRIQURY |RU D P XSG SHIRWP DOFH REQIDIRY
DUDIHP HQAVDVIRTBZ V

( CFK SHURUP DFH REQI DARQLY CFFRXQAG | RIVEBDUDAMD Z KHHIFK KDY YDOHR WH PP HURQ D\WIQEDERHEDUY DG \WHHLY&RP ST \GHALLE REVANHHVMGHFHR VHIQ
SUFHR HIFK GHIYH.IE® ) RUBYHOMH DUDQI HP HON'Z L\ P XG0 GHIYHIEGY \WH&RP SDQ DIXRFDM/AKHRIORXWHP HUDWEG) HP HOAR\KH\HSDUDMXQWR CFFRXQIY EDFHG
ROWHUUHDAYHVHII) SUFHYDVGHMP IGHSE, WHSUWFHR WHIWP VVZ KHQVRTS FEODMD 2 GRH\WHVHIIY SUWFHLY DERFDMS WH UHYHOKH | RUHDFK SHURUP DFH REQI DRQYLY
WFRIQ] H5XMQ) \KH DSSTFCEGI FUMD XQEHU* $$ 3 D/ QVPXWHE DERYH | RUSHIRUP DQFH REQ DRV VR LQMQI B SHIRIP DORH REQI DARQ CUDQIHP HOV $ GHIVHIG WP RU
WP V \WWDAGR GRAVTXD\ D D \FSDUDM XQWR CFFRXQICY Z WLQ \WH DWEQ) HP HOADUH FRP ELGHG Z W \WH RWHU DESIFTE®! XQEHIYHUIG WPV Z WKLQ WH DUDQIHP HOW7 KH
DIRDIRQR CUDQIHP HWRQMGH DARQ DG \WHUHFRIQUWROR  UAYHXHIVAKHD GHMIP LGHS | RARRVHFRP ELQHG GHIVH.IEGYD/DMQIGIXQUWR CFFRXQIY 7KH&RP SDQ \HIYIW
YDURXY \HYLFHY DG VR B DUH DQG KD DU SURGAEN DAEMEERAKHS SUFHY RQ D WIEDRH EDUY Z KIFK SURVIGH &RP SDQ \GHALILF REVIARYH HIGHIFH R \HIXY SUFH [RU
SXUERH/R SHIRIP DOFH REQI DR/ UADMYH VHIIQ) SUFH DERFDIRD 7KH&RP SDQ R VHIY P OLQMIDGFH VHLYLFHY RUVSDUH SO EDHG RQ LW HABEDKHGS UDAY DNMIMKDY
FRP SBIMG DV AP LQRDUDIRQ SURMPATRUD PXWRP HU 7 KH PR HJLY QRABTXLIG R SXUFKDVH P OLQMIIGFH \HIYLIFHY $ @HDBP HOV LQ P XANS®! SHIRIP DOFH REQIDIRYY
DUDIHP HQNVZ WM &RP SDQ PXARP HYTXOM\ DVHSOUDMXQWR  DFFRXQIVRUUHYHOH UHFRIQUIRQSXERHY

$ GHIMQ)
7KH&RP SIQ H SHOHWHFRWIR DOYHWNQY ' XUQ) \WH\ HIWHXG-G' HAHP BHU 58] WHHZ HHQR DGYHWMIQ) FROW
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BVREN YDVHE & RP SHODWRD

7KH&RP SO DFFRXQIVI RUHP SR HHDQG QRO HP SB HHMIBAN EDHS FRP SHODIRQLQ CFFR EDGFHZ LK $ 6& 3 BKDUH YDVHE3 D P HW Z KLFK UHTXLLA/ARH P FDXUP HY
DOG UFRIQUROR FRP SHODIRQH SHHI RUDIMWKDUH EDHG SO P HWY. DB/ DEHLGFOGQ) WRAN ROWRDY UHXMFMG WHAN XQW DQG RN SXURKDHY EDVHGE RQ HAP DAG | DU
YOOHY

7KH&RP SDQ HAP DV \KHI DUYDOHR - MRFN RSWRQY I UWDQMS XM QI \WHYEDRN 6 FKRBV RSWRQ SUAQ) | RP XD 7 KLYV UYDOH LVKH P R HE RQD WAL KWIXCHEDY RYHMH
UHDAMMVHYIFHSHIRGY/R WHLY DB/ Z KIFK VIHHDD WHYHWY SHIRG 7 KH&RP SOQ W GHMP LCDNRQR | DUYBOHXMQ) DRRSWRQ SUAQ) P RGHOVOIHAMGE  WHWRAN
SURHDVZ HODY DAXP SWRQYUHIDEQ) DQXP BHUR KLIKO \}EWMRRYH YDUCEGY

TKH&RP SR HAP DIV YRDWDW EDHG XSRQ WH KIWRUFDOMRAN SUFHR \WWH &RP SDQ DG HANP DRV \WH H SHRMG WP TRUHP SR HH MRFN RSWRQY XMQJ \WH MP ST LHG
P HKRG |RUHP SR H DG GUHARLY DG WH FRQAIAXDOWLP | RUGRQHP SR HV 7 KH UMN [ UHH UDM LY GAMUP LCHG EDHG XSRQ WH SUHYDIAXY) DM R 8 QWMG 6B 7 DAY
VHEXUMH/Z DK MP LOUP DXUMAY/

QR H7O W

7KH&RP S CFFRXQIVI RULGFRP H\BF HYLQ CRFRUEIGAHZ LW \WH) LODGFRLDCS FRRXQIG) 6\BELGY/YROE) $ 696% FFRXQIMY) 6\BIEDLB/&RALLIFDIRY 3$ 68 R HTO W/
Z KIFK UM WHUFRIQUROR GH HUWHG LGFRP HVE HYI RUGL T HHOAHVEREZHHQWHEDMYR DAV DG CCEL MY | RUILCDGRLCOWBIAP HOADQGLGFRP VS SXUBRWY 7 KHGH HIMG
\B DAFVDOG QCELOWNY BBUIHIAHIXMUBHE BIMOFRQHDHFHVR \WRHGAL HHFHY Z KIFK Z LOHWHUEH\E CEGIRUGHEAMEGIZ KHO\WH DAV DG ACELONY DHUHFRYHIG
ROVHABG 9 CODIRQDIBZ DOFHY DUHHMEDKHG Z KHOGHRHADY \R UHGFHGH HIHG\E DXAHMR\KHIP RQMV SHARMG\REHUOD HS

7KH&RP SO0 HYCODM/DDMIQULFDQAMY SRIMRY/D/BTXUGE $6&  $VR ' HHP B WHERP SO GRHVRABHIHYHWDAMKDAIN-DD) SRAMR/DIZ RXG
UIDUHWHUHFREQ) R D) DEAWREION COHAOW GRUGRHVIWEHIHYH\KDARHHDHD) XQUDT] HEWE EHGH IMAKDAZ RXES HWHULGRBDHRUGHFUHDHZ WMOWHGH W HU

$Q SHDWDGLQMAMNDIAKMGE LGARP HWS LQ) DAKRIMH/ DIHLGFOG-GLORSHDMY H SHOH/

7 KHI HEH.DODE WBAMLGRRP HAE UMUOVR WHERP SO DUH\KEMPAR H TP LCDNRQE, \WH, 56 DOG\WEM\E L DAKRIMAY JHGHIDD | ROWUH\ HOW/DWWMWH Z HHILBG 70
\ HOY DG WP DQRSHYI RUSRAQINIDGQW

(DOIQIV / RW 3HJ6KDH

YDUF HOQQIVSHMKDH (36 DHFRP SWAMGE. GYIAQ) GHARWDSSIFCEGIWR ARP P RQWBAN B \WHZ HIKWGDHIDHQ® EHUR FRP P RQWKDURAMEDAQ) ' LOWG CHARW
SHUFRP P RQWKDH LY FRP SUMG B AYLAQ) WH GHAGW DSSTFEG! R FRP P ROWRAN B WH Z HIKWMG DHIIH QP BHUR AR P RQ KD RAMBEQY) | RUMH SHIRG DG LI
AOMYH SRMMIOARP P RQ KDY RAMBDAQ) GAUQ) WH SHIRG 3RMMIOFRP P RQ KDL FRUMAR  WH LGP HQBDFRP P RQ KDWY/ [IWAKCE®! XSRQ WH H HVH R RN
RONRY/ \WRFAN Z CUDQN FROYHWE®! GHEALQXIXP HOV FRQAMME®! SUH HUMG WHAN RURKHUFRP P RQ WRAN HDAYDBQW 3RMMITD GOMYH \HRXUMAY/ DUH H FOGS 1URP \WH
FRP SXBIRQLL WHUH | HANY DQNAOMYH $ W HAHP BHU WHHZ D/DQDIJWIDMR RAMBAQ) Z DUIDNR SXUFKDHWKDBR FRP P RQWRAN $ W HAHP BHU

WHHZ D/DQDIJBIDMR HP SRR HHWRFN RSWRQV\R SXUADH\KDW/R FRP P RQWEAN $ W HAHP BHU FRP P RQ\KDUWY Z HIHIMKCEBIXSRQ
FROMMMRQR 6HIHY  &RQMHME®I3UH HUMHG 6N DOR Z KIFK Z HHH FOGE 1 URP WHFRP SXIMRQR  GOMYH HQQIV SHMKDUH EHFDXAHWHULGFOMRQ Z RX@ KDYHEHHD
DQIAOMYH

$W HHP B WHH Z D/ DQ DIJWIDM R RANBOEQ) Z DUDON R SXUAKDH KD R FRP P RQVIRFN $W HHP BHU WHH Z D/ DQ DIJWIDM R
HP SR HHWRFN RMRQV\R SXUADH\KDUWA/R FRP P RQMBFN $ W HAHP BHU FRP P RQ\KDUY Z HIH IMKCEBI XSRQFRMMRQR 6HIH/ %6 & RQYHWED!
3UHHUHG6\RAN DOR Z KIFK Z HHH FOG-GIURP WHFRP SXBMRQR GOMYH HILQQIV SHUMKDUH EHFDAH WHULGFOMRQ Z RX@S KDYH EHHQ DQVGOMYH $ QR DAY HAHP BHU
FRP P RQ\KDW/ Z HIH IWACE® XSRQ FROHMRQR 6HIHV & &RQMHMEDI 3UH HIMG 6\RAN DOR Z KIFK Z HHH FOGGIURP \WH FRP SXIMRQR GOMYH HLQQIV
SHKOUHEHFDAHWHULGFOMRQZ RXG KDYH EHHQ DQIVGOMYH




'8267(&+12/2* ,(6*5283 ,1& $1' 68%," ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'

[ DWW

,Q) HEOW WH) LDGADCS FRRXQIGY 6\BEDB/%ROG 2) $69%  WKHES 68 | DRV 7TRIF 7 KHXSCDAG IXLADGRH B GWH/AR BFRIQ] HUWIKWR
XWH 3528 DAHNVDQG GDHITEOMYI RUP RIVRSHDMY GDA/ , QDEAURY \WHXSEDMS I XUCIGFH UATXLUA/ WDABIMRY WEDUDM GDH DG QRO BDHFRP SRHIVLQ DFRQAMFRY
(QOFFREDFHZ MOWHQZ BYHOHIXNAGHIQS68  7KIVIXIEDIFHLYHIHRAMWHI RUQMIP DG DQQMOFERWY SHIRG/EHIIQRQ) DML HRH-P BHU

7KH&RP SDQ DERSMG KLY IXGEFH HI HARYH - DO XUQJ \KHP RAILHG VIRS-RAIYHP HARG Z KHIE\ DPXP XOWH HI HAADEBYWR HAZ DVP CCHDVR \KHG@MR
|QWIODSSTIFDARY 7KH &RP SO DR CBSIHE WH SCANDJH R SUIIRIFDOH SHAHON R GDH/ \KDAFRP P HIFHG BH RUH WH HI HAYH CDM Z KHIE. WH&RP SOQ HDRRMG R QR
UDXRVWHIRTZ Q) L Z KHMHUDQ H SIWHGRUH I FROMFVFRQEIQGDAVDG L IQUIOGHFWRIVIRUDQ H IMMY GDH/ 7KH&RP SDQ P DGHDQCFFRXQIY SRIA
HBRIRQ R CRAUFRIQ] H\KRWWAP BDAY/Z W \MP VR \HYH P RQKY RUGWW RQ WH EDDCFH KHAADGS LOXAMDG WFRIQ] HWH GDH SD. P HIV LQ H SHOH DV LGRXUWHG 7KH
&RP SO KDV/DOR HBANG\R CFFRXQIVRUUICHBM GDA\KDFRQEQ ERK BDVHDIG QRO BDHFRP SRHIWDY DMQIGIGDHFRP SRHWV

7KHDERSWROR! $ 68 AGQRAP DMIDD O | HFAWRXUFRQRICDMS WP HOAR RSHIDNRQY RURXUFRQRIEDMG WP HOAR FDK 12 V

) RUFRQMIFW HOAMIHG LOR RQ RUDWAUWH HIHRAMH GDM DARH LGAHBIRQ R D FRQMPWKH &RP SOQ DAFIAY Z KHAHUWH FRQMPAL RUFRQEIQ/ D ®GDH 7KH &RP SIQ IV
DAHAP HMWEDHGRY  Z KHAHMH FROMPAQRYHWHXHR DAWRNG-ONIHGDARW  Z KHKHUZ HREELQWH W KWK \KEWSQMED CEDWHHRGRP LF EHH IWURP \WH
XWHR \WHDAHARIKRANKHSHIRG DG Z KHKHUWKD/AKH U KVWR GUHRARHXVHR WHDWHY

2 SHDMY 528 DXHN U-BUHNRH U KVR XVH \WH BDUHG DAHAVRUWH GDHWP DOG RSHDMY GDH CCEONY DU UHFRIQ] HE EDHE ROWH SUHOAWDOHR PLQP XP GDH
SO P HQNRYHARHODHWLIP DVFRP P HIFHP HIWEDM $ VP RUNBDHY/GR GRABIRYLGHDOLP STAWDM WHERP S0 XVHYDQLGRUHP HOBCERWRZ 1) IDMEDHEROWHIQ RIP DIRQ
DYDXDE®! DAKH GDH FRP P HIFHP HOAGDM VR GHMP LGHWH SUAHOAYDOH R 1XMUHSD P HOV 7 KHBDHWP LFOGH DISHIRG/ FRYHIG B, UHZHZ DODGG WP LCDNRQ RSIRY/
ZKHHWH&RP SDQ LV HDRIED FHYSQWR H HIAVH \WH UHIHZ DORSWRQY RUGRR H HIAMVH \WH \MP LCDIRQ RSIRY 2 SHIDMY BDHH SHIH LY UFRIQ] HG RQ D VAELIKWICH
EDLVRYHMHODHWLIP DG LYIGFOGHELQIHHDIDGE D LQWDAYHH SHOAVIQWHFRQRIEDAGWEAP HOVR RSHDMRY/

5 HRHOV FRRXKQWOQ) 3 URCRXCHRP HOWV

) BRP WP HVRWP H \WH) $ 6% RURKHMBQEG/AHNGY ERAH/Z LAMKHQE. CFFRXQIY SURRXGFHP HW 8 SEDMARWH) $ 6%$ 68 DUHFRP P XQFDAG\MRIK MKOFHR DD
$ FFRXQIY 6\BIEG/8 SDM 3$68”

LQSXIXWW  WH) $ 6% LWKHS DQ CAFRXQIMY SIRRXGHHP HOV'$ 68 UHDMAG \R \KH P HDXUP HADQG GMRBRKUA UHNXALHP HOW | RU ARQYHME® LOXWKP HONV DG

FRQUEFW LQ 0 HQMVY RZ Q HIXW 7 KH SURGRXGRHP HAMP S LHY DQG DE3Y GVFBRKUH BTXLUHP HOV | RUWH CFARXQICY DQG P HDXUAP HAR - FRQYHME® LOWAKP HOV DG \WH

\HBP HQADAHXP HQNFUFRQUFWIQIQHQIWVRZ QHIXIW 7 KIY SURGRXGFHP HQAY HIHAMHI RUIVFIIO, HY D51 RUQRUIP SHIRGYZ WMQWRHILFLD HIY EHILQAQ) DWJ
CHPEU " XU WHERP S} AGCRAMKHDD FRQYHWMEBILOIMKP HIVRUFRQAFVDQG GRAYQRVRUAHHDD. \WKAK IXKOGRHY LOWWHGHIU XAMUH

,Q0 D WH) $ 6% [WXHG DQ DFFRXQIQ) SIRRXGH-P HQWS 68 UHDAWG\R P RALLFDARY/RUH AKOQHVR 1 BHXEDEQ) HIXWY FOWL LHG Z UMK FOTRSIRYY VKK

DvZ DUDQN WD DIQHIXNY RO LHG DMUP RAL DN RUH FKDQIH 7 KH SURGRXGRHP HQAKIAM/ WDADD HQIM VKRS \WHDAKH P RALLFDIRQ DY DQH FKOQIHR \WHRWILGQIC

LOXKP HONVRUDQHZ LQWAKP HQADQGWHH I HAAR \KHP R LFDNRQ\KRX EH FDBXDME D/WHGL I HHIH EHE HYWHI DUYDOHR \WHP RALLHGLOWAKP HIADQGWHI DUYDOHR

KDAIQXWKP HQALP P HADMD EHRIH P RAILFDIRY $ Q HMMY VKRXG \WHD UFRIQ] H\WHHI AR WH P RAILLFDIR) RO\WHEDLVR WH\MEWBFH R \WHWEQRNRY LO\KH\P H

P DQGHUD/ Il FOK KOG EHHSIG DV FRQIGHIDIRY 7KLY SIRRXGFH? HQAY HIHAIYHI RUIIVFIO, HIY 0G5 RUQAIP SHIRGYZ MMQWRHI VIO, HIY EHIIQ0Q) DWW HHP EHU
" XU WHERP SO GGQRAMKHDYQ HIXWY FOWL LHGZ UMD FDTRSINRQ/RUZ DUDQABUQ) WH\ HIUDQGGRVGRVRIAHHDD . IWXOGRHYLOWHGHDU XAMUH

,Q-XH WH)$6% IMKG$68 1R ) LODGADO, QIKP HA? &UHAW RWHY 7RSLF 0 HDWUP HQAR &UHAW RWHY RQ ) LCDGADO, QIKP HQV Z KIFK
\LJQULEQ® AOQIHYKRZ HMWY Z LEP HDXUH FUEWEBRWAY | RUP RINLCOGADODAHV L(FOGQ CFFRXQIV UFHYTE®! $68 1R Z LOUBOFH WD) V2 LGPXUHS BRW
DSSURDFK Z W DQ*H SHAMG AW P RGHD XQEHUZ KIFK FRP SIQHY Z LOWHFRIQ] H DERZ DGR EDHG RQH SHAMG IDAHUWDQLGRXUHG BRWHY 2 Q1 RYHP BHJ WH) $6%
GHD HG\WWHH I HAWHADMR 7RSE | RURHMBIQ\P DIOSXEQF FRP SOQHY DQG RMHUSLYDMFRP SDQHYXQIM MVAD, HIWEHILQQQ) DWW HAHP BHU IRUG( & | LBL/KDY
DUHHDILEBIVR EH P DIPUB-BR WY FRP SOQHY/XQEHWHG( &VCHIQMRY D/Z HIDV SUYDMFRP SDQHY DG QRAYRUSUR IWHQIMY 7 KH&RP SDQ LVAXUHM® HYDDDMY WHQE
IXIEXFHDGG KDY QR HABHMP LGHEZ KHNHWHDGRSMROR WHQH. WBEG Z L@KDYHDP DAUDOLP STAWRQIWFRQRICDMS | LD DOWIAP HQVRAKHP HNRGR DERSWR)

,Q0 DK WH) $ 6% KHG$ 68 1R ) LCDQRLDO, QAP HQNV &UHAW RAHY 7TRSIF 7UREDG' HEWG HAKAMIQIV DQG ILQBIH' WFRKUY 7 KHIXEDIH
ZD/IMXHG D/ P SIRVHP HOV\R $ 68 1R GHAUEHS DERYH 7 KH QBT H GVRERXUH FKOQJ HY UHTXLLH 0 HOMY VR GVFERH PXUMOASHIRG JURW Z MR IVE \ HIUR
RUWLCDINRQ | RUILDGAQ) WFHYDEGY 7 KHIXEGRH LY H I HARYH | RUI LGDQRDOVEAP HQN LWKHS | RUI MWD, FOWEHILQRQ) DWW HHPBHU DIGIQMIP SHIRG/Z WMQ

WRHI VDD, HOY 7 KHOP HYEP HOW\KRX@ EHDSSTHE SIRGHRAYHD (DD DERSWROR WH P HYEP VLY SHP WG LFOQQ) DERSIRQLODRLQMIP SHIRG 7 KHDP HIXP HQV
Z L@IP STAWRXUGMRXUHY BV LARARKHZ VHLP STRAWHFRORICDMS | LOGADOWBAP HON 7 KH&RP SIQ . LVAXUWHO® HYDOOMY WHQH. IXAGH

0 DIIHP HOARHY QRABHIHYHWDADQ RMHUUFHQ® IWXHG EXWCRA HAH | HAYH CFRRXQI) SIRRXGAHP HOW Ll DERSMG Z RX@S KDYH DP DMUDOH | HRARQ \KH DFFRP S LY
| LCOGALCOWBAP HON
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$ VUH GRANGLOWHDFFRP SO0 LQ) FRORICDMS | LDGRDOMIM HON \WHERP SI). KOG DGHARWR IRUWH\ HIUHG-G' HHP B " XUQY \WH\EP HSHIRG
FDK XVHG LQ RSHDIY CRAYMWY Z D/ 7KH ZRINQ) FOBABD\XUSOV DQG CARP XOMS GHLIAWDY R * HAHP BHU ZHH DG

UASHRARYHD |, QSUAYLRXVI LQDGADOUHBRIW \WHE&RP SO KOG UIMVHE\KEWBQIOGRENERWARQMQ) DVDIRQ) FRIFHG 7KVZ D/SUCHSID GHWRDOANR Z RING) FSMIC
SURAR DO XQGEHZ UMKDR | HIQ) DQGDSUYDM SR HUWZ KIFK Z HIHARP SBING GUQ) WHI LUKANXOMUR DOGGUQ) WILG DQG | R TXOWMY R DVZ HOD/\RHI LK
TXOWUR

$VIHRAM (RMG WH&RP SR UIDVHG IURP H MM VKDUHRTEHY WURXIK WH IMXOAH R 6HUIHY & &RQYHINE®! 3UH HUHG 6 \WAN GAUIQY $ GAMRDD WH
&RP S Z DV\KAFHM XCBUQ LOUMQ) JIRWSIRAHHB/R RYHJ 1URP \KH\DBIR ERK FRP P RQWWDW/DGEHIH/  3UHHIHG6\WAN $ GAVRDD OMLQWH
[ LNXATXDAMUR WHERP S UNVHGJWRW SIRFHHOVR IURP WH IMMDRHR 6HIHY ( SUHHUHG6WWAN 6HH1 RiM $VSOWR WWDM\ \WH&ERP SDQ Z1@

HOG-DYRUVR X\ HWH 3UH HUHG 6HIHY( DG \KH WP DQE-UR \WHGHIHY' DY DEAWRII0XQAQ) P HKOQWP V $ GCAURDD GAUQ) \WHVHFRQG XOWUR WHE&RP SIQ)

Z . @ODIOQKDHIFHMR WG 3\KHD WIDARY \WBMP HQADTRZ LQ) WH&RP SO \R \VHIDGAWRDOFRP P RQVKIUY $ VIKHWP HR WY GROP HOMKH&RP ST HAWP DM/
KDAMKDY DYDXDE®! FOSAMW RQ W KHD U MADNRQ Z KLFK, IWFDQ XM H \R ERSUZ RINGQ) FEBMIDDGG JURZ W R \RH EXMGHW LQ WH HYHAMAG CRAKDYH DQ XS\ENH LQ \KH
SUHHIHG FDWMVR KDY SUMRAD CRAMG $ GRRXIK DEAWNRIDLQYHAR HAL GRADXXUG WH &RP SO LV FRP | RWEE®! \WDAMZ RX@ EH CEG R UV \K | ILHQAFCSMIOWR
\XSSRWW SOQEHG RSHIDIRQY EDHG RQ 0 DQIASDAG LGRS DHLQ BXMGHN CRIMW , QWHEY XQ WHFRQIDOIRQR WHERP SO D/DIRQ) FRIFHOLY G-BHIGHKSROWH
CHLON R WHERP SI) R FRQIOXH H HRAMY) LW BXMCHN ST JHHDM HRXIK UYHXH DQG DA FROMM® SUR MIEG! RSHIDIRYY $ GRRXIK WH QQIHIQY HIHAWR \KH
JEEOIEP [F HDAMG\R\WHFRIRDYLLXY &RIG  FRQMXHR O HANRXURSHIDIRYY SOMEXTOLD LQRXUMKSS®D FKOQ Z HQRZ EHIHYHWWDAKY/LVH SHRAMG\R EHOQRYIRQ)
[MXH DG RXUZ RINGQ) FOSMIDDAKP SWRQY UH GRAKLY Q7 WODW 7KH&RP SO FOQURAPAUO® TXOQIA \WH XQRHIBEQN UHDMG R \WH RIRQJ \KXSSO FKOIQ MKHY/ DG LW
HI HAW RQ RXUPXRP HY LQ\WH FRP LQ) TXOWAY :  H KDYH DQD] HG RXUFDK 1 BZ XQEHUS AN/ MW FROBMNRQY DQG KDYH GHMIP LGHG WDAZ H KDYH K | LEHQADTXG DAHVRQ
KDQGRUDYCLOEG! YLD\KHFCSMICP DUNHAMR P OQEQRSHDIR)Y | RUDNBDAYE HYHP RQKVIURP \WWHEDMR WLV UHERW

, QOEAWRY P DI HP HYWDYEHHQ\INGQ) DQG FRQMXHARVEINHIFMRQVIGFOGQ) EXWRMP LWMG\R HIP LDMRQR FHIBQFRMW\KDAER CRAFRQUEXMR KRIWWMP UYHOMH DG
UHDIQQY ERK P O HP HQADGG B LQ) Z WK DI REXVRQLP SURYIQY AHMBIQWN AN GHRHAOY W EXLAS.J URZ \K QG SUR MIELOW DGG 1 ROMQ) SRGANKDAD\ RORSSRVMQUAY
WDADUH GNHD VR EHDUUAKOV LQ \WH UHIDAYHD KRWWIAP  7KH &RP SDQ. EHIHYHY \WDWVZ [\ \WH FRP ELCDIRQ R 6HIHY (- 3UH HIMG 6\RAN RIHIQ) FRXSBGZIW DR6  \KHD
U IRDANRQ DYDXDEL QN \WENGY LQWKHVHRGG TXOMMUR IWZ LOKDYH\K | LFLHQAZ RING) FOBABOR P HANNRED) DRV RYHHI REBRZ LI \B HYHP RQMY , Q\KH WA HOH
P ROV \KH &RP SIQ KDV VHHD LI QU LFDQAI URZ W LQ W FRQMFAMS EDFANEY) DV Z HIDY SRMYHMIQY | URP QHZ. FRP P HIALDOHQI I HP HOW\KDNGEFDM LP SURYHP HQIVLQ | X\MUH
FRP P HADORSSR QWY

0 DEIHP HQABHIHYHY WDVDARLY WP H \KH FROAWRQY 1O RXUP DINMGEIFH Z W RYRQ) FRQMPAGHD V WH FROHNXHAGHHS \R SURRXUH FHAELQ P DMIDY LQ DBDFHR D
HQAQ) FRQMPADG \WH DEAMNRIOWP H GHHEHE R H HRXM RQ G FRQAMIFV SUHYRX®  UHBRMG KDYH SXD VALLQ RQ RXUFDK WAHYHY + RZ HYHJ BRHAFRP P RQ IRAN
RIHIQIVDQG SUYDM SOFHP HQWDV'Z HIDY\KH DYCLOELQUN VR UNVH FOSABOYLD IWAKHD U ADNRQLOA FDMWMHHLY QR \VEWBQIIOGRENRUWHERP SIQ. R FRQMXHDVDIRQY)
FRIFHQIRUDSHIRGR \WHYHP RNV :  HFRQMX}HH HXMY WHSDQWR JURZ. RXUBXMGHN DG CRKIHYH SUR MIELAW 7KH&RP SO P D VHBRYHD RN DARSSRIMQMAY | RU
IXQG MG [QWH I XMH 0 DI HP HQAKDY H \MMYHD HYDODME RUUBHTXLP HOVIRUWHCH W P RQIMY DQG KDV GHMP LGHS WDAKH & RP S PXUBH® KDV\KI | LFLHQAFDK
DG DFFHWAR FDBABDR RSH.DM I RUDABDIAKDBHIRG

© KLBIQR DAXUDGHFOQEHSURYIGHS P DQD HP HAEHTHYHY/WDAKHH DRNRQY SURVIGHWWH RSSRUMQW | RUWHERP SIQ. R FRMXHDYDIRQ) FRFHODG\RJURZ. IWBXMGHN
DQGOFKLHYHSUR MIELAM Z [\K DFFHWAR DEAMRCDOFCEMIO XQAQ) 8 QP DAMD WHFRQIMDIROR \WH&RP SO DVDJIRQ) FRIFHQIYG-BHIGHAXSRQWHIEMW R WH&RP SIQ
VR FRQIXHH HAXMY \WWH SOQGHAUEHGCERYHZ KK Z DVSXWQSTFHIQ@M — DGZLOFRMOMIQ  DUGEH RIG $ VDUAKOVZ HH SHANR JHHDM\X | IELHQABYHOMH
DQG \R DABLQ SUR MIEG! RSHIDNRQY Z W P IQP DOFDK XVHIQWHCHW P RQKY 7 KRH FRORICEDAG | LQDGRDOWEMP HONV GR QRAGFOGH D) DOWWR HQW UHIMG \R \KH
UHFRYHIELOW DQG FOWMILFDNRQ R UHFRUEHS DXHALP RXQN DQG FOWI LFDMR) R QCELOWY WDAP LIKWEH GHHAOY  \KRX@ \WH &RP SIQ. BH XQE®! R AR DV D JRQY
RO
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$ FFRXQVUHHYCE®IZ HHDVIR®Z VDN HHP BHU DG

' AP EH ' HAHPEHU

$ FRXQVUHHYTED
$ @7 DOAHI RUGRBINKCHRXQNV 2 2

7KH&RP SIQ WEDGGEW SHOHZDVHRIQ  DOG\WHHZ DVEDGG-EW SHOHUHDAWG\R CFARXQIVUHHYTEGIR lo}
127( +3523(57<$1' (48,30 (17

7 KHP DNUFDXH/R- SURSHW DQGHMXSP HQADHDY I RERZ VDN HRHP BHJ DG

' HRPEHU ' HRPEHU

) XUQWMUAH | L WU/ DQGHIXSP HWV
| AW $ FP® XOAMG-BUHDIRY

" FUADNRQHSQHIQ OB ZD/ 0% UASHRAYHD

127( +3$7(176%1' 75%' (0 $5. 6

3DAMVDQGWIEHP DU
| BN $ FRXP XOMGLP RMY DIRQ

$PRWDINQH SHQHIQ DG ZDY 58] UASHRALYHD
127( +62)7: $5( ' (9(/230(17 &2676
Q WHE&RP SDQ FLBAN) HG DAY \R\KHGYHESP HQAR QG \RIE D SURGEAN 7 KHHVR B DUH SIRGAVZ HHGHYHBSHG B D\MLLG SOV DQG KOG SDAHG \WH

SUHIP LY SURVIPAMBDH SURUVR FESABT) DARD * XUQ) WH &RP S FCBAN) HG R \R\ZDH SIRGEV GYHESHS B\ D WG SOV UHDAMS \R DMVLADC
QM HFHSURGAW SOFHGLQHYIFH

' AP EHJ ' AP EHU

6R \& DUHGHYHERSP HOWFRWW
| AWV $ FPX® XOAMLP RWY DIRQ

$ P RWYDNRQR \R\Z DHGYHBRSP HQNRWILQ DG v DG HR LWSHRARHD
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1 RM/3 D\ DEGH+ , QXUDCRH3 UHP IXP ) IGDOAQ) $ JUHP HONV
7KH&RP SDQ VQRMYSD CEGIUHDANY \R | LDGAQ) DI UHHP HOVFII LHG DV FXUHMTEL DM/ FRUMAR \KHIRTRZ 1) DVR

' HHP EHU ' HHPEHJ
1 RM/3D CE®! 3UCASDO  OMHIV 3UCASDO  OMHW
7KUG30W ,QXDFHL RM 2 2
7KUG30W ,QXIDFHL RM
7KUG30W ,QXDFHL RM 2 2
7KUG30W ,QXIFHL RM 2 2 2
7RED
7KH&RP SIQ HOMUHG LQR DQ DIUHP HOARD' HAHP BHU Z 1\ IW LQXIDGFH SIRMGUB. (MK D (RMSD EG ,QXDFHIRM  [RUWHSXUKDHR DQ
[QXDFHSRIA HXUHGE \WDABRIA Z 1\ DQ DQQCOLQMANDMR SD CEGILQ P RQMD LOXMIP HOVR  SUCH SDO00G LOMAVRBI) WUIRAIK 1 RHP BHU
7KHEDDGFAHR |, QXUIQFHLRM DVR ' HHPBHU 0 HHPEHU ZDV] HROGG UASHRARYHD
7KH&RP S HOMIG LR D DI UHP HOARQS SUO Z WK IWIQXIFHSRIGUR IMKXQ) DQRMSD CEG! ,QXUIFHL RM | RAWHSXUADHR DRLQXUIFHSRIA 1Q
WHIP RQR HRUGE \WDASRIR. Z WK D) DO QMMNDMR OGS0 EGILQ P RQKD LQABP HOVR  SUGH SOOOQGLQAM MR 7KHSRIA
W HERQ$ SUO D06 LQFRQQHARQ\WHIZ W WHERP SDQ IMKHGDQHZ. (RMSD CEGIWR WHLQKUBHURQS SUO LOWHIP RXQW \FRXUGE \WDABRIR
Z \N DR DQCOIQMIADM R DGSDEBIQ P ROND LQANE HOVR SUGH.SOOD0G LOMMWRBIY $W HHPEU DG’ HHPEHU WH
EDDFHR |, QXUIFHLRM  Z D/ DG UASHRANYHD
7KHERP SO HOAMMG LOR D) DIWHHP HOARQ 6HBWP BHU Z W W LQXUIDFH SIRMGUB. IMKXQI DQRMSD CE®! ,QXIGHL RM | RUWH SXURKDHR DO LQXUIGFH
SRIA LQWH [P RXQAR DGSOCERIL) P ROKMD LOXED HOVR 7KHSRIA B HSRQ6HBMP BHU D06 LQ FROGHANRQWHZ W \WH &RP SIQ)
IMXHG DG CRM SD. CEG!\R \WH LQXUHURQ 6HBWP BHU LQNH CP RXQW FPUGE WDASRIR DQGSDCEBIQ P ROND LOANE HOVR SUCASCORBIY
$W HHP BHU 05 HHPEHU WHEDDQFHR ,QXUIFH1RM ZD/ 0% UASHRALYHD
7KH&RP SIQ HOMIHGLQR DD HP HNRY) HELXT Z W IWIQXDEFHSURIGHUR. [WXQ) DQRMSD [EG! , QXIDFHL RM [ RAWHSXUKDHR DIQKUIDFHSRIA 10
WHP RXQ/\R Z 1\ DGRZ QSD P HMEIG IQWH P RXQAR RQ$ SUO DOG WP RQKD LOANED HOVR 7KH&RP SIQ UFHYHSDUHXQGRY
2 AREHU | RUWHDQQOODXAWR WHSRIR UAAXANY LOWH U XQG EHQ) CESTHE R WHRAMBOAQ) [P RXQAR 7KHSRIR WHIZ HGRQ) HELU@Y DG 1Q
FROQHARQ\WHZ WK WHERP SDQ IMKHGD Q. CRMSD) CEGIWR WHLQXUBULQWHIP RQWR Z W DGRZ QSD P HYEIGIQWHLP RQR DG SD CEBGILQWD
P RQKO LOANTD HOVR $W HHPEU 0G HHPEH WHEDDQFHR ,QXUDFH1RM ZD/ DOG] HR WASHRRYHD
(TXISP HOW 1ODCAQ)
7KH&RP SO HOMHG QR DQ DI BHP HIARQS XIXW Z W DQHIXSP HOVICDGAQ) ARP S0 B\ MKQ) D RMVHUGE \WHHMXSP HWEHQ) ILDRG Z W
DQDQDOQMMMNDMR DOGSD CEGILOP ROKO LOANI HQVR SUCASDODG LOMMANRNID) WURKIK S XIXW 7KH&RP SIQ HOMUIHGLOR DQDGAWREX
DIUHP HOARQO D Z W \WH\OP HHTXSP HWLQDGAQ) ARP SIQ B\ MKQ) D \HRXUHG QRM Z 1\ DQ DOQDOLQMMANMIDM R DOG SD CEGI LQ P RQKO
LOANEP HQVR SUGALSDOD0G L QMBWARBIG) WURAIK -XCH $W HHP B DG’ HHP B WHDJJUIDMEDDGFHR \WHH@RM/Z D/
DG UASHRARYHD
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$W HHPEU [XMUHP LQP XP BDHSD: P HVOHXQGEHMHHIXSP HOVICDGAQ) LVDVIRTBZ V

&DBOE HU
$ P RXQNV

TRECP LQP XP HIXSP HWIQICHQ) S P HQW

| B QMW
7RIECHIXSP HQMCDGA.Q) DN HAHP BHU

| AW PXUHBRMROR HIXLSP HOWLQDGAQ)
/ R WP SRWRQR HIXSP HONIDGHQ) -
1 RM/3D, DEGI+ 333 / RXQ
2Q$ U0 WHERP SI) HOMIGLQRDSURP IMRY (RM \WHE1 RM  ZL\KY90$ 86$ Z KIFK SIRMGHE| RUDGILQWHIP RQAR WH/ RO SXUXOQAR
WH3D FKHAN3IRMARQ3WRIP \WH3333" XQEHMHERRDYIXVS LG 5HIH  DQG( FRQRP LF 6HRXUNWS PMKHE&$ 5 (6 $ FW  7KH/ ROQKDGD\ER\ HOMLP DG DOLQMBM
DADWDMR SHDRP $35 0 RQKY SUGASDODNG LQMIMAED P HIV Z HIH GH HIHG | RUVHYHD P RQKV DNMUH GDMR - GVEXWHP HADQG Z DY H WGHG D)
DEAUMREOM] P ROMVIURP \KHADMR QVEXWHP HA7 KH/ ROQFRX@ EHSUHSIG DAY WP HSURUR P DXUMY Z [\ QR SIHED P HYABHTDONY 7KH&RP SO CBSTHG I RUKH333
G0 RILYHHWDQGZ D/IWQAG | RILYHHNVRY) HEXOW 7KHEDDFHR \WHEDR| RILYHIHWDARADMG Z WK 333 Z D/UHFRIQ] H3LQWH, FRP HEVBIAP HONQ? 2 \KHU

,GFRP H VG $W HHPBU DG HHPEHU WHEDQEDDFHZ DV] HRDQG] HR UASHRLYHD
127( +5(9(18(6$1' &2175$&7 $8&8&2817,1*

7KH&RP SI) JHHDM WM IURP IRUNRXAHY  7THKGRBI\ 6\WAPV  $, 7THKGRBI\ Z KIFK LV LGFOGHS LQ WH FRQRICDMS WP HOV R RSHIDIRQY CH WP
THKRR\ 6\VWPY  7THKQFDGBXSSRWOG  &ROKAMY 6HYLFHYZ KIFK LYIGFOGHGLOWHFRQRIEDAGWIAP HOVR RSHIDIRQY/QCH AP 6HYLFHY DQG& RQMKEY

& RUIPADXHN OOG FRUFECEL A ROXQFRP SBIMG FROMIFVI RUBYHXHY UFRIQ] HERYHMP HOMDYIRTBZ V
& ROAMDRVE \WHV

&RANEAADMHV RQXCFRP SBAMS FRQAERWV W-SUVHARP XORYH UWHYHXHY UHRIQ] HGLQH AHWR BAQ)VBQG RUFDK UWHAHYHG RQXQARP SIS FROUEFWV CHRRXQMGS | RUXQEHMWH
FRWAR FRINCEXWP HKRGZ KIFK UWHFRIQ] HYUHYHXHEDHSRQWHUWDAR R FRWVLCRXUWHG R \RABCHANP DMGFRIW

$W HHP BV DG FROALAADAHN RQXCGHRP SBIMG FRQUERVARQUWMAMG R \WWHIRTZ 1Q)

&XP XDYHUHHXIHWFRIQ] HG
| AW EQIVRUFDK BAHYHG
&ROMFVS \WHV

& ROAMDPW LDELOAHY

& RUPITEL O RO XGFRP SBIMS FROMFW U SUAHNA Q)Y DQG RUFDK UHFHYHG WD, FHHG X XOWYH UHYHOA BFRIQ] HGE RQXGARP SOING FRQMPNV CFFRXQMG | RUXQEHU
WHFRWIR FRUNCEXP HKRG

& ROUIPWITEL O RQVHLYLFHY DG FRQKEN UHYHMHY U-SURHNALAIQIV DG RUFDK UHAHYHGLOH FHWR BYHQXHUHFRIQ] HE RQVALYLFH DI UHHP HONMWKDADUH QRATFFRXQAG | RU
XQEHHFRWIR FRUNCEXP HNRG

7KH&RP SO H SHAMR UHFRI Q) HDOFROUPNITELQIYZ MO P RQKVIURP \KHFRQRIEDAG EDDGRH\KHANDAM
)
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$W HHPBEU DG FROMPMCEL QI ROXGRP SBIMGFROMFWFRQIMMGR \WHI RTBZ Q)

YAANQIV DG RUFDK UFHSIWRQXGFRP SBIMG FRQMFV
1 HW &XP XDHUYHIHY

SRIPNICE QI WRKGRBI\ K APV

&RUFW LCELONY \HYLFHY DG AR
7REDERONRY [CHOWY

" DMIIBIDIRQ R 5 HYHDMH 7KH &RPSDQ LV IRTZLQ) WH JIXNAXFH R $6& DG IRUGMIJBDIRQ R WWHH $AFREQIO UYHH KDV BHD
AVIIWIDAMGOFREQ) \R\WH@DMH [P RQMIP 1) DIGXEFHIEQV R UYHXHOQGFDK IGZV : HOHSURYIAQ) TXOOMAYHDQG TXOQMBRYHAVFERNUA

4 XODWRYH

© HKDYHI RAUGMMPABYHOH\RXUAHY
D 7THKGRRI\ 6\ WPV 7XUNY  HYILGHHHG SUIRWFW
E$, 7THKERR\ $WRADMP DQMDIFHDXG\KSSRIWHYLEHY
F 7HAKQEDOBXSSRW/ IFHQUQ) DQGSUR HUMRDDHYIFHY/UHDMG\WR DXQWY R BA-QMDMN 06
G &RQKANY G6HYLFHY 3UGHMP LGHGDORIMP VAR SURYLGHLP SRVIQARSHIDICY [ RP DIRQWRWWHXVHYR RXUN P V/
: HAXUWHQ® RSHDMIQ1 RWS$ P HIFDIGFOGAQ) WH8 6$ 0 H LFR DQG&DID
2 XUPXWRP HY/LGFOGHUIOAIRSRMIIRY FRP P HADDJRYHEP HWEDQN.G) 05, 7 \KSSTHY
2 XUWFKGREI\ Wk WP VOQGHIXSP HBURVIAN| DIIQR\Z RWSH/
D 7UMHIR JRRG/DQGVAYLFHY/ DUHRYHMP H
E * RRO/GHIYHIGD/ASRQNQWP H
2 XUHYIFY P DQMIGFHFROAERNVDUHI L] HE SUFHDQG | DOLQR\E R GADNROWSH/
D 7XUNA HILGHHHE SURVRNV DG SUR FAREEOHYFHFRQUEFRMKDADUH GO RH\ HOULQ GAUDINRQ DG DHWSLFDD RHVRE R TXOWYIQGQIW DG
E 0 DQMIDFHDGE\KSSRWRQURVUIQILQ) 1URP REHWRILYH\ HOWIQGRIW

4 XDONAYH
) RIWH<HU( QG-5' HHP EHJ
7 $ UNIADO
6HIP HONV 500 &RPPHADD  3HARKHP IO _* RHLPHOW  YDCNQJ 2 WHJ 6XSSTHY , OMMIHOAH 7REO
3ULPDU\ *HRJUDSKLFDO ODUNHWYV
1RUMWKIULFD 2 2 2

ODMRBRGY DQG 6HUYLFH /LQHYV

7XUQNH\ BURMHFWYV
ODLQWHQDQFH 6XSSRUW

S S
N
S S
Y S
N
N

'DWD &BRQGUMALQJ 6HUYLFHV 2 2
6RIWZDUH /LFHQVH 2 2 2 2 2
$0JRULWKPV 2 2 2

7LPLQJ RI 5SHYHQXH 5HFRJQLWLRQ

*RRGV WUDQVIHUUHG RYHU WLPH 2 2 2
6HUYLFHV WUDQVIHUUHG RYHU WLPH 2 2 2
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4 XDQAUDAYH
) RUWH<HU( QGHG' HHP EHJ

7 $ UNIADO
6HIP HOV 500 &RP P HHDO SHARKH? LlHO * RYHLCP HOWV YOCNQ] BXSSTHYV/ , OMDIHAH 7REO
3ULPDU\ *HRJUDSKLFDO ODUNHWYV
1IRUMWPKIULFD
ODMRBRGY DQG 6HUYLFH /LQHV
7XUQNH\ BURMHFWYV 2 2 2
ODLQWHQDQFH 6XSSRUW 2
'DWD &BRQGWNLQJ 6HUYLFHV 2 2 2 2 2 2
6RIWZDUH /LFHQVH 2 2 2 2 2 2
$OJRULWKPV 2 2 2 2 2 2
7LPLQJ RI 5HYHQXH 5HFRJQLWLRQ
*RRGV WUDQVIHUUHG RYHU WLPH 2
6HUYLFHY WUDQVIHUUHG RYHU WLPH
_6HIP HONQRP DARD
7KH&RP SO RSHIDAVLQRHU-SRUBEGNM-IP HOW
127( +' ()(55(' &203(16$7,21
$VR ' HHPEU DG WH&RP SIQ KDV CFRKHG DG ASHRNHD R GHHIHG FRP SHODINRQ UHDIY R LGAYIGTODI WP HOV Z W WH
IRWP HU&( 2 DQG\DBVMEH  Z KIFK DUHIGFOGHGLQWHDFFRP S 1Q) ARORTIEDAS EDDFHVKHHIAQLFFUXHGH SHOHY 6HH1 RM
127( +&200,70 (176$1' &217,1* (1&,(6
2 SHDAMY) / HDH2 EQIDWRYY
2Q-X® WH&RP SIQ HQMIHG D Q. RSHIDNY BDH DIUHHP HQWRUR [ LFH DG Z DHKRXH FRP ELCDIRQ\SIFHR VIXOUH [ HANVZ W \RH BDH FRP P HALQ) RQ
1RHMPEU DGHBQ $UO 7KV Q. \ECFH ARP BLGHY \WH &RP SDQ v\ R \FSOUDM Z RN GRRDIRQY LOR RCH I CALOW Z KIFK DEBZ V1 RUJU-DMJFRMER DIRQ
DQGOOR CAFRP P RADKY D@L HJDQIASDMS Z RIN RIFHDOG P DX CRXMUGQ) | CAAW 2 Q1 RHP BHJ \WH®DHZ D/IP HB-G\WRFRP P HIFHRY' HR-P EHU DOGHBG
RQO D 7KH&RP SO UWHFRIQ] HD52 8 DRVHNIQG RSHIDIY GDHACEMN LOWHLP RXQR DABDHARP P HIFHP HVS HOVRUWH | LIKWHBYHDP RQMVR
WHWP Z DV FOBXOWMGEDHGRQ UHQIEGI VIXOUH | HHA7 KH UM \KENRVWR D DOQOCH FDDNROR EHIQQQ) 1 RHPBHU 7KH&RP SIQ P DGHDVHRXUMY

G-BRIVED, P HQAQWHLP RXQWR RQ-XO 7KHWKWR XVHDANADDRHDY HRHP BU GHWR P RWDINRQ ZD/
)
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$VR' HRHPBEU \KHR I LFHDQG Z DUKRAVHBDHLY \WH&RP S VR GDHZ W DWLP JUHDMAMDR\R HYHP RQKY 7 KHR | LFH DG Z DIHRAHEDHKDY DU DQQ)

WP R SSH IPDMD  \ HOY DG LCFOGH DO RSWNROWR H WG| RUE R UHZ COMP VR |LYH\ HOWHFK 7 KHUHHZ DCRSWRO/ DHCRABDRIED FHWOWR EHH HAMHG DG
WHHRH WH  DUH QRAICFOGHS Z KHD GHAMP LAGQ) WHBDH\MP XVHG VR HABEQK WH UIKWR XVH DXHADGG GDH ACEAN 7KH&RP SIQ DR KDV AHYHIOKRWAMP GDH/

SUP DU UHIOAG VR HIXASP QA7 KH&RP SOQ P DGH D CFFRXQIY SRIR. HBRNRQWR QRAUFRIQ] H\KRWIMP GDWH/Z WK WMIP VR \&Z HYH P RQIMY RUGW RQ\WH FRQRICDMG
EDDIGRH KHANIQG LOAMDG UHFRIQ) HWWHGDHSD, P HVIQH SHOHDVIGRXUMG 7KH&RP SO KDY DOR HBRMG\R CFFRXQIVRUUHDCHWEM GDA/ \WDAFRQEQ ERK GDH DG GRQ
®DHFRP SRHW \XFK DVFRP P RQDUWDP DQMIDFH D/DMQIGIGDHARP SRHW

7 KHIRWZ 1Q) \BEGI\KRZ VXSSP HQUOQ RP DNRQUHDMG\R BDHY

<HU( Q5" HAPEHJ

| HDHFRW
2 SHDNY GDHRW
6KRWMP GDHFRW

2 WHUIQ R.P DARQ
2 SHIDIY FDK RAMBZ. X\HGI RURSHIDMY BDH/
: HIKWGDYHID HAVFRXQNDM
: HIKWGDYHDIHUP DQQ) GDHWP \ HOY \ HOWY
$W HRHPEU IXMBP LQP XP BGDHSD P HINGHXQEHNMHRSHIDMY GDHOUHDYI RBZ V
$VR
' HHP EHJ
) MO, HU
7KHIDW

7REDXQEVRXQME XMUHP LQP XP GDHSD P HW

/ KV ,P SRR GVARXQI)

7RICEAHINDOHR RSHIDIY GDHICEDY
EXUHINBRMR)

2 SHDY GDHITEDY GWPUMHMBRIRD

( [ HPXWWYHS HYHLDQRHS JUHH-P HQW

2Q$SUo WHERP SIQ HMHGLQR DQHP S P HOADIUH-P HQMKH?$ UL ( P SE P HY/$ JUHP HOV Z W+ (DQQL% $ UQ. SXYKOQAR Z KIFK 0 U$ UIQ \HYHG
DV&KIH ([ HAXAYH 2 | IFHUDQG &KOWP DD R WHIROGR ' WHRARYR \WHE&RP SI0 8 QA-UWHS UTIQL ( P SR P HY/$ JUHP HOVO U'$ UIQ. 7 Dv SOG DQ DOQMODIY R

DG 00 DQQKCOAOUDERZ DFHR ,QOEAMRY DVLGRHINYH EDHEFRP SHODIRQ 0 U$ UIQ Z DVHONMBGWR R DOQOOIRW BYHQMHVR \WHERP SI) 06
W\KBMGDUH/ 7KH$ UQ (P SE P HY$ JUH-P HAKDG O LQAWIOMP WURKIK O DK \XEVIPAIR UHGHZ DOl RUNKFFHWLYH RH\ FOUAMIP \/ XQBAY HAKHUSDWY JDYH
QRIFHR \KDABDWI HBAMRQ\R (RGO \R\KHRK-UDABDIWW @D VSUR MR \WHH SUDIROR \WHWHD PXUHQAMP 7 KHS UMD ( P SR P HY/$ JUHP HOAZ D/CSSIRYHG B\
WH&RP SHODINRQERP P WH

$V SUVMRAO ARG RQ -XO WH &RP SO DQRXGAHG WDAO U $ UFIQ. Z RX@B WAMKH 1URP \KHH SRIMRY/ HIHRRH DV R 6HBAP BHJ WH3&( 2
7RG, QREHMR | CAOUMDWIQAROR KIYGMHY WHERP SO DQG0 US$ ULQ HIMMG LQR DVFSCUDNRQ DI UH-P HQAZ KLFK BHAP HHIHAWHDVR -XO WH
36HEOIDARQS JUH-P HONV - 3XUUXCQMR \KH 6HEOUDIRQ'$ JUHP HOVO U'$ UMDIQY HP SBA P HOAZ WK \WH &RP S HOGHG RQ 61-BWP BHU DG KH Z LODUWFHYH HEOUDARD
SDPHWRMHD P RQK SHIRG HIXODR K EDH\ODY SOV DV'Z HIDDY FHMEQ AP WG KHDBK DG @ H LQAUDFH EHHIW 7 KH6HBODARQ'S JUHP HADOR FRQEEQ/
RGO QRO GVEDU HP HADQG QRO \RIFMBARQ FRYHIDQWDQG DUHBPDHR FOIP VR 0 U$ UG Z KR FRQMXHG \R VHLYHDV&KOWP QR WHYRDGR ' LHARYR WH
&RPSX) 7KH &RERDM * RHIDGH DG 1 RP LQDMY &RP P LWikH GG QRMXEP W0 U $ UMIQ. 1RU WH HBRARD Dv D QUHARU DG RQ 1 RMHP BHU DVRH $ QQOC
BKOUKRTEHYP HAMY DG QRY( [ HAYH&KOP DQZ DVIBSROMS
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,QCFFRUEIGFH Z WK \WH 6 HEOUDARDS JUHP HOMKH&RP S0 ZL@SD RO U'$ UIQ WH\REOWP R 1 REMMEEQ) WHIRWMRGQ) WHWIMVR 0 U$ UDQ DVD
36SHAULHG ( P SB HH DV GHLCHS Q) , QMITIO5 HHOH ERHGHRAIRD — $ KDVWHHIHWR GHD L) D) SD P HOWR 0 U'$ UFIIQ. XQGHUWH 6HEDDARD'$ JUH-P HONRUMJ

P RONVOWLWHGHSDIMRY' DM 2 Q0 DK WH&RP S0 SNGWRO U$ UL DOP S \KP [P RXQWNXCOR\KHI LW P ROMVR SD P HQV RU RZHG\RO U
$ UDIQ DG WH &RP SI) Z LOFRQMMH R SO KIP 1O VP LP ROKO LOABIP HOV IRU P RQKV \WHII\MU DY ARQAP SOMS LQ 0 U $ UIQY 6HEDUDNRD $ JUHP HOW7 KH
WP OQQ EDDGFAHR [8SR [P DM D/R ' HAHPEHU LV LFOGHG LQ DFRXKHG H SHAY LQ WH CFFRP SO0 LQ). FRQRICDAG EDDIGRH \KHAW, Q DEAMRD \KH

&RPSIQ Z 1D RHKODR 0 U$ UDQIVAXUWHMI HIQXDFHSHP P VIRU  PROMVR D5SIR LP DMD SHUP RQI DG SIRYIGHDQGSD | RUKLYKHIGK LQKUDGRHI RU

P RQKVIRTRZ 1) \WHGEHSDUDIRY' DMR CSSUR LP DMD SHUP RQN. 8 QrHIAG ROWRY/ LQ\WH P RXQ/R BHDP HH HIRVOEG! DG YHAMG LQ WHUHMHY ROWH
6HEODARY' DM YOOHEDWV 7KH&RP SDQ P DGHSD P HAR KLY DWRGH W1 HAVI RUGIDCZ RN DARADMG Z W WHQH RIMRQ DG G R \WHGEHSDDARQS JUHP HY
R CBSW LP DAD

127( +,1&20( 7$; (6

7KH&RP SIQ P OQEQ/ GHHWMG Y DAHN DG COELOWNAY \WDAH GRARH GHA HIHAVR WP SRIIY Gl HIHZAHY BHEHHD \WH FOUY LY TP RXQVR  DWVHIV 005 (CELOW | RU
I LQOGADDUHSRIY SXUBRHY DQG \WH P RXQIVXVHG | RULGFRP H\ SXUSRHY 7KHGHHWHG\E] DAVHV (CHOMY DV HAHP BHU oG FROMAR GHARSHIDNY GRW/
FOWY | RZ DB/ DG AL HHAVIQWHERRN EDLVDQG\Y EDAVR LQEQILEBIDAHV

7KHLWP VIFFRXQIQY | RARHQAL HIHIFHEAR HHOLGRRP HVY HYDAKHH | HAHWEMARY UDAMOQG\KHSURMRQ! RUGFRP S H/IRAWH\ FOWHIGG' HR-P BHU DG
ZHHD/IRBZ

<HW/( Q3-G' HHPEHJ

,FRPH\ BHHIWD/8 6 MY UDMR

GBMLGFRP H\E] KV

1 RO GAUEBIH SHOHY

&KDQHLQ YDODNRQDIBZ OFH

7RBCEURYMRQ! RUGFRP H\E 2 2

7KH&RP S VISS K 1P DMQHAAHHWGW DAAVDYR * HHP B DG ZHHD/IRTZ V

' HHIHG70 $ WHN/ ITHOWN

1 HARSHDY RWFDLW IRZ DG
, QUQILEGIDIAHN

9 DODNRQDIBZ OFH
1 FABH HWG\E DAV 2 2

7KHJURW RSHDIY GW AW |RZ 06 Z DV DSSUR P DMY 58] DV HAHPEHU DG UASHAYHD 7KH&RP SIQ SURVIGHS D YOODIRD
DEBRZ DFH HIXOOWR WH QHAGH HUHG LGFRP H\Ef DAHV | RUWH\ HDW HG-G ' HAHP BHU DG EHFDXAH Z DY GRANGRZ Q Z KHXHU | XWXUH \Bf CE®! LGFRP H Z LGDEH
X LELHQVAR XN HWHEW FOLY | RZ 0.6 006 RMHUGH HIMGAE DVHV 7 KHLGRBDHLQWH YDODIRQ DR OFHZ DY 1Q

7KHSRMMOE EHHIMWAUMQ) |URP WHQHARSHDIY QWL IRZ 0GR IURP WH SHURG SURUVR - DO Z1OH SUHIQ 7KHSRAMUON EHHIW
DUMCQY | URP \KHQHARSHIDICY GRWFD IRZ DGR JHHDAGDWL- DO FOQEHFDUHG | RZ DGLQEH LQWD Z MQWWHDOQOOMIHAP MBNR)/

)
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$ GAMRIDD WH I XMUHXWI DNRQR \WH CHARSHIDINY GRW FOW | RZ DGR RIVANXWUH Y CEGILGRRP H LY \XEMRNIR DQ DOX0OTP MINRQ D/ DUHKXOR  RZ GHIKLS RUBAMCHW
FBQIH/ WDAP D RFPXULQ WH I XMUH 7KH &RP S KDV QRAFRQGAMS DVXG R GHAMIP LCH WH TP LMBANRQY RQ \WH X\ DIRQ R \WHH CHARSHDIY W FOW IRZ DY |
GHAOY \WHGHHUHGW DAHVZ LOEHWHGEGE DR AW IRZ DGWDAP D QRABHXWI HG RUH SLUHY SURUMR X\ DINRQ DVDUHAXOR VXAK @P MANRYY Z MY DFRUIHSRAQ)

UHBAIRQR \WHYDODIRQDIRZ DFH

7KH&RP SO GRVQRADHIQ XGFHWEOW SRUMRQYRUHYHONGDEQ) \R XGFHWBIQI LODWE SRIMRY 7KH&RP SDQ DG &RSRDM,GRPH7O 5HMQ/
DUH\XEMAAR, QMIDCE HYHXHGEHYLFHH TP LQDIRD

127( *672&. +2/' (561(48,7<
( TXIW 3@Q

C HPOQEGQHWH (AW, FHOWH3@D WHE 300 |RUHP SB HV RILFHY QUHRRLY DQG RAHUHQMYY DQG LA YIGON Z KRH H I RIW FRQMEXM R RUNKFFHY
7KH  3ORWIP LCDMESXOKOQAMR WAMP VRY' HAHP BHU DINRXIK DORANMBGEQ) [Y DB/ ROVKFK EMFRQMXHLOI X@ RIHDGH | HAW

( TXIW 3@0Q

2Q0D WH YRDUE DERSAG Z W \KDUHKRTHUDSSURYDODV R -XO WH (AW, FHOWH3@D WH? 300 SRIAQ) |RUWHIWOTFHR XS R
\KIBWR RAUGRP PROG\RN 7KHSXERHR WH  3@Q LY\ DAMAKH &RP SO 1Q DMERMY DG WABQQ) N HP SBR HY/ GLHARY DQG FROKEION DG \R
SURNCHIGRHQMHAR VKK LOAYLGOM R DRI QWHULQM MV Z MWWRHR  RANKDUHRTHY

* HHDO HAUSWRQR WH 3@

7KHIRWBZIQJ) IVD\XPP DY R WHP DMIDOSRIMR/R WH 300 DG LV TXOM HG 1Q IW HQMHV B UHHIMIFH\R WH ARP SBIM\M WR WH  3@IQ ZKIFK \ RX DA
HFRADIHG\R UDGLOI XD

$CP LQVDIRQ

7KH 30RO IQUWMIGE WHERP SHADIRQ&RP P IMKHR WHYRDS Z KIFK FROMMVR WUHHP HP EHYR WHYROG HIFK R Z KRR LVD? QRO HP SR HHAWRARU Z WQ
WHPHIQQI R 5XB E  SURP XODMGXQEHMH( [ AOQIHS PADQG 0D RANGHAWRRY Z MMOWHP HIQQ) R &RAHGHAIRD P $PRY REHAMQIV \WH&RP SHODIRD
&RP P WH KDV FRP SPIMAVAHIRY \VEMPARWHH SIAVAPIWR WH 300 \R GHMP [GHWHAWRRY HP SR H/DGQRI-P SE HHFRQXAEQM\R EHJI QMG DQLY D6
WHWSHR 7 DG\R EHIWOMS WHWWP VDG FRQBUMRY/R \WHIY DG \WHIRP R SD P HYWR EHP DEHDQGRUWHQ® BHUR \KIW/R &RP P RQ6\RAN VEMPAAR HIFK [ D6
WHH HAMVHSUFHR HIFK RSWRQ QG EDHSUFH R HIFK WRFAN CBSUHADARQ WIKW36$ 5" WHWP R HIFK [Z 06 \WH YR \FKHEX®! | RUDD ¥ D6 Z KHKHUVR CARHBLDM
YHAY \WH YDOH R \KH &RP P RQ 6\RFN XQEHOLQ) WH ¥ D6 DQG WH UNXLHG Z MMKRTQ) L DY 7KH&RP SHODMRQ &RP P IWHP D [P HIG PRAL\ RUMWP LCDM 00
RAMBQEQ) [¥ DG SURVLGHGKD/ARH SOLA SOV FROMHMR VKAK CRNRQLY BNXLUHGLL WHDRIRQ Z RX@S LP SCLUMH SDMASTOAV W KWRUHQN®P HOVZ LW UASHAAR\KDALY. LG
7KH &RP SHODIRQ &RP P [WiH LY DOR DAKRU HG \R FROUKH \WH [7 UG DIUWHP HOV DG P D SUAUEH KBV UHDAY \R \KH 300 1 REMMIEQ WHIRMHRQ \WH
&RP SHODIRQERP P IWWHCRHVQRADYHIQ . DAKRIW\RJWDQNRUP RAIN DO DGXQEHMH  3@0Z LW \MP VRUFRQBWRO/\KDAZ RXG FDAVHWHJIWQAYHXY RUH HAMH
WHIR \R EHFRQUGHIHE QRONOM LHG® GH HIMGFRP SHODIRG \VEMPAWRERGHBHAIRD ~ $

* DM $Z DUV 6KDUH/$YOLOEBI RUSZ DB/

7KH  3OQSRYIGVIRAHIWOAR WRANRSURYY 6% 5V SHIRP DFHKIUHLY DB/ SHIRP DFHXQWY. DB/ GMIBMRQHMXYDBOAW KWY DB/ UAKRMG RN [ DB/
WM WREN XQULY. DB/ DG XQUMMPAG WHAN [ DB/ \R GRQHP SR HH QUHRARY RILFHY HP SBR HA/ D6 (RIHP SR HH FRQXGIQV R \WH&RP SIQ. RUIWDHLADM : H
KDYH UAHYHE DVRECR \KIWW/R &RP P ROB\RAN | RUMMXOFHDVRUXQGUY DBAR EHP DEHXQEHUWH  3@0 | D) 2 DG H S LVFDGFHDG ROMP DM/
XGH HAMVHGRULYI RUHMMG WHQ® EHUR \KDAAKEMPARHIR LY DI DQDYOMEGH RIIWQXEGHMH 300
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B\RAN2 SWRQV

7KH  3OQSURNGVI RUHWHE LGRHOHWRAN ROIRY 3,62V Z KIFK DUHLQMXGHG\R P HAARH U HOWI RUNSHADO HAHDOLGFRP HWY \WHDIR HQEHWHEREH RU
3 RODOU LHGUWRANRSIRYY 31462V 2Q0 D WH  300ZDVOSSIRMGE \KDWHKRTHYDQGOEROME \WHERDGR QURRY 6\RFN RSWRY/P D EHIWDAMS
RQ\XAK \MUP /DG FRQAMRQ/ DAKHERP SHODIRQ&RP P IMKHP D GHALP LGH SURVIGHE KRZ HYHJ \WDAKHSHMKDUHH HIRVHSUFHXQEHUDMRAN RONRQP D CRABHBW\KDQWH
| LUP DNHAYDOHR DAKDHR WH&RP S V&RP P ROG\RAN RQWHEMR JUIQADQG\WHMP R \KHWENRSWRQP D GRW AHG  \ HOW/ R \XAK YDOHDQG | LYH\ HLY
[QWHFDHR [Q,62 JUQM\RIDH SR HHZ KRRZQ/ RIVGHP HB\WRRZQ PRHWDD R \WHVRIEOARP EGHG YR SRZ HJR DOFDWA/R FLSAIDWRAN R \WHE&RP SI0
RUDSIHQARMEMADY R WHERP SO ,62 VP D RQ® EHIWQAGWR HP SBR HA/ , QDBAMNRY WHDJJ W DMI CLUP DIHAYDOHR RXU&RP P ROB\RRN FRYHIGE! RHRUP R
,62V GHMP LGHE DANHWP HR  JUIQWZ KIFK DUHH HIAME®! | RAWH | LIXWP HE\ DQHP SR HHOAUQ) D) FOBOEU HIUP D QR AHHG $Q H HWVIVWDMD/D
1462

6\RFNS$ SSUHADNRQS LIKW

$Q6$5 HMBY\KHSIMASIQAVXSRQH HFVH \R UHFHYHDQ P RQMQFDK RUMBAN RUDFRP BCQDIRQWWHIR - HNXDOR \KHIGFBDHIQWKHI DUP DHADOHR \KHXQGHOLQ)
&RP P RQB\RAN EHE HQWH MR JUIQADQG\WHEMR H HFAMVH 6$5VP D EHIWQMS LOBEP Z W RUIQG-BHIGD® R VBN ROMIRY/JUQMSXQ3HMH 300 $Q
635 JUDQAGLOWIDEP Z W DWRAN RSIRY L LVH HAMEGIRD DAKFK \WP HY/ DGR \KHH \MIMKDARH UHDAMG RN RSWRQ LY H HIFANCE®!LQ CFFREDFHZ LMW WH SURFHOAUH
IRUH HAVHR \WH UHIDMS WRAN ROMRD L WP LD/ XSRQWLP LDIRQ RUH HIAVH R \KH UAIDAG WRAN ROMRQ ANHZ VH \WWHERP P RO 6\RFN ROWRQ JUDQAG LOWIEP Z WK D
635 \MP LCDM/XSROH HMVHR \WHE$5 UL DD HIEGIRGD Z W \WHUHIWG WRAN RSIRQ DJG LY U WHUADAGWRAN RONRQLYDD, 62 P D EHH HAMVHGRID Z KHOWH
YDOH R \KH WRAN \KEVRAR \KH RN ROMRQ H FHHR/WHH HIAVH SUFH R \KH WRAN RSWRQ $ Q6% 5 WD GRAJUDQMG LQBE-P Z 1K D\IRFN ROWRQ LV H HIRMCE® DAXKEK
WP H/D/WHERP SHODIRQ&RP P WHP D \GHAL

3HJRLP DFHEKDUHDQG3 HIRP DOFHS QU$Z DB/

3HIRUP DJFH\KOUH OQG SHURIP DOFH XQUEY. DB/ HM®H \H SDMA SR UHFHYH FDK RUNKDUVR RXUSRP P RQGVRIAN XSROWH DMLGP HWR \GHALLHG SHURWP DFHIRDY ,Q
WHFDHR SHIRUP DOFHXQW WH UL KYWR CFTXLHWHXQWILY GHIRP LODMBLOFDK YOOH/

5 HANRAMG6\WAN$Z DUB/DQGS5 HINIRMG6\RAN S QVEZ DLV

$ UAXURMG WRAN 7 DG LY D JUDQARUNDBI R &RP P RQ 6VRAN R WH SDUNASTOAMKEMPAR RXUUI KVWR U-EXUAKDH DIDRUSDWR . \WH VKDL DARHUSXUADH SUFH - RUVR UANALH
| RUHWMUHR VKA VKDL LGKHG VR \KH SDUMASDOADACR FRIWLQ WH HYHAWKDAFRQBMRQ/ASHALLHG B \WHE&RP SHODNRQ&RP P WHHLQ\WH LY. LG DUH GRAYDM LHG SURUAR WH
HGR WHWP HSHIRG GAUQY) Z KLFK \WWH KDY \XEVAAR WH LY DGP D EHUEXUADHGE. RUIRUHWGAR XV 2 XUBMAMFMS VRN XQW-QIM®H \WH SDMASDOAR UFHYHD FDK
SD P HAHTXOOWR WH | LUP DHAYDOHR D\KDH R &RP P RQ 6\RAN | RUHTFAK UM KRAN XQUXKEMPMR \XAK WAXIRMG WRAN XQWIZ DG L \WH SDMNASTOAVDIN LHY \KH
DESOFEGI YHAMY WXL HQW

8 QUAIPWGEVRANS Z DB/

$ QXQUAKMRMG WHFN L7 LG LY DI WDARUDBIR \KDU/R RXU&RP P RQ6VRFN R \WH SO SCOARDAY CRAKEMAAR DO HU | RUHWUH RURKHUUBAMANRDY LOFRQIGHDIRQIRU
SDIWHYFH/HIGHHG\R WH&RP SO RUDQ D LADMRU RURKHUYDIG FRMGHDIRD

$P HXP HOADQG 7HLP LCDIRQ
7KH&RP SHODIRQ&RP P WHP D DERSWEP HIG DQG WAGE KOV HDAY) \RWHOP IQUWADIROR WH 30 DUGLP HIG WSHGRUMP LCDMWH 300 EXWR KK

P HYEP HQMUAAMIRY \VKVGHMRQ RUWLP LQDINRQ Z LEDEH P DEHWDAP DAMIDD DQG DGYHYHD LP SOLWWHUWKWR D) SDMASIONZ IW UAS-PAR D) [ OUG UFHYHG WHBE
XQEHMH  3M0Z WWRVH SOWA STV FROHNVRKHDQ TP HIEP HOMKDATHGHAHADY \R SHIP WHIUDQIY) R [ OUB/LQFRP SIOGFHZ L\ CESTFLEGIQY V
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6HIHV% & ROYHWE@RI3 UHHIHS 6WHEN

7KHIRBZ LQ) \KP P DY R FHMEQWIP VOQG SIRIMRQVR RXUBHUIHY % & ROHWEBI3UH HIUHG 6VRN \WH? 6HIHY% & ROHMEBISUH HIBGE\RAN  LV\XEVMRAAR D06 XOM LHGLQ
IWHIMHIVE\ UH HIKFHWR \WH\MP \/DOG SURYMRQVVHWRIW LQRXUFHWYIFDMR GAUIQDIRQR SUH HIHGFHY UKW DQGAP MINRQVR 6HIHY% & RMHWEBI3UH HUHG6\REN \KH
36HUHY % & RHWEBI3UH HIHG &HWLFDMR ' FUIRG  D/SUYRAO 1LBG 6XEMANR \WHIP MR/ SWAUEHG . RAUDMFOVR LFRIERIDIRY RUERDGR QURRYLY
DAKRU H3\R HWEEDK \WHQP EHUR KDY FROAMANY) HOFK \FUHVR  SUH HIHGWERN DGR L] \WHGAIQDIRY/ SRZ HY SUHHIHAHY DIGWKWR WH\KDUWR HIFK R WRH
\HLUHY/DOGWH TXO0 LFDARQY TP WINRQY DG WMMANRQY/R HIFK R \WRVHVHHY DO MRADQ. | XUKHUYRMRUCAMRQE! RAUMBFNKRTHY 2 XUERDGR GUHARYKDYGILICDM

R WH DARRU) HE KDY R SUH HUHG BN DV 6 HUHY 9% & ROYHME® 3UH HIMHG 6VRAN 7 KHWKDUAR 6HUIHY % & RO ME®H 3UH HUMG VBN DUH YDIGD MKHG
IX@ SOG DGR DARACED

( TR WKOHR' 6HUIEY % & ROYMMEGH 3UH HUHG 6VRAN LV FROYHMEGI DADQ. WP H DAKH KRTHV ROMRQLQR DQP BHUR \KDBWR FRP P RQWRAN HIYXCOWR avigGGER WH
FROMHMRQSUFHR SHAKDH 1 REMMWEDEAQ) WHIRMIRQ) Z HVKDODQRA | HAAD FROMHMROR 6HIHY% &ROHMEGI3UH HIMG VBN Z W FHVBIQH AHBNRD/ VRWH
H \MOARDADIWUILYLQ) H I HAR 0Q DAWP SING FROYHMRD \WHKRTHUR \KDBWR 6HIHY % & ROHWEBI3UH HIHG 6\RAN. \RIHMHUZ W \KFK KRTHIV D DAY DQG0Q- SHIRYY
CAMY DvDJURXS \RIHKHUZ W \MAK KREHURUDD R \KFK KRV O LIDMY Z RX@ EHH LAD® RZ QDQ® BHUR \KDWR RXUFRP P ROWRAN LQH FHWR RU DARH
HBRIROR WH SXUKDHU R WH\KDUR RXUFRP P RQWIRAN WH RAMBOEQ) DMIILYIQY HIHAARNKAK H HIAVH ( 11HAYHL RYHP BHU WH2 ( IIHAYH' DM

WH&RP SDO HOMIGLQR DEHRXUMEY 3XUFKDVHS JUH-P HOAMWH? 6 HPXUMIEY 3XUFKDVHS JUHHP HONV DQG D5 HIMADRQ'S LIKWS JUHHP HWAKH? 5 HI ADARD'S LIKWS JUHHP HOVY
Z KIFK LQFOGHG WH MWKOFHR \KDUVR 6HIEY %6 & ROMHMEGI 3UH HUHG 6\RN Z R LFOAQ) WHFRQHMRQR CCELONAY DAD SUFHR SHIEDN%
QW ' XU GHUHY % KDWY Z HIH FROMMG LOR FRP P RQ\KDUY ' XUQY WH \MLE XOWUR KD R 6HUHY % &RQYHMED! 6\RAN Z HH
FROMMG \KIWR FRPPRQWRAN $VR ' HHP EHJ DG’ HHPBEU WHHDH]HRDG KDWY UASHRMWHD R 6HIHY % &ROYHYEG]
3UH HIHG 6VRAN IMAXHG DG RAMBA Q)

6HIHVE& & ROYHIWEBI3 UH HIHS 6\WHN

2Q) HLDY WH &RP SDQ HIMIG LOR D 6HRXUMEY 3XUKDH $ JUH-P HOV \KH 3 3XUKDH $ JUHP HOV. Z W FHBIQ H VMY LOYHWRLY 1Q WH &RPSDQ WH
I3XKDHY  3XUXOQMR WH 3XUKDH $ JUHP HOVWH 3XURKDHY SXUKDHS \KOWW R DQZ® DRI H5 6HINV & &RMHWEG! 3UHHIHG 6VIN \WH 26HIHY &
&ROMHMEGI 3UHHWG 6\WAN DG \WHERP S UHFHYHG SIRAHHBVR 7 KH3XUKDHS JUHP HOAFRQIEIQY PXWRP DU UHBUMHQBINRYY Z DUWDQMNY DIWH-P HONV DG
LQEP QI LFDMRUIKWOQGREQIDMR)VR \WHSDWY/

8 QEHMH3XUKDHS JUHP HQMRHERP SDQ. Z DV UHNXUHG\R KRGDP HAMY R \KDBKRTHY DAKH HOUMHAMSIRNDOEM DOGVKAK P HAMY RAPXUHGRQ-XO 1Dar
0 DIHSTOFHSX®! G QP IWWHQ® BHUR \KDUWR FRP P RQWRAN RUVHRXUME WDADUH FROYHWEBI LOR FRP P ROMBAN Z WWRXAXKDUHKRTIHUCSSURYDODOG WH\MP VR

WH 6HIHY & &ROYHINED! 3UH HUMHG 6\RAN P MW FROMMEQN \R D QP BHUR \KDUV GWWOQWH QP IWXQIDWH 6\RFNKRTEHUS SSURYDOLY REBICHS 7KH &RP S0

REVBLCHG \KDUHKRTHUDSSURYDD WH3 6\RANKREHS SSURYDD L RUEHVR WKH\KDUA/R FRP P RQWRAN XQEHDLQ) WHBHIHY & & ROYHNE®! 3 UH HUHS 6 VRN DAD SUFH GA/\KDD
WHJIUDMIR ERRNRUP DHAYDOHZ KIFK HXOD  RUP RIHR WHQ® BHUR \KDUW/R FRP P RQWRAN RAMBDAQ) EH RUHWH IMWAOGFH $ VEAAUEHGEHBZ \WH\WMP VR \KH
SHINV& &RQYMHNEGI3UH HIHG 6\RAN OP WGLIWFRQMHMEMN \RDQP BHUR \KIWW/OWWIOWH P MXQMDKHE\RANKRTEHLS SSURYDCY DVREBCHS

,Q FROQHARY Z W WH 3XUKDH $ JUHP HOWV\WH &RP SDQ DOR HQMIHG LQR D 5 HIMIDIRY 5 LIKW $ JUHP HAZ W \KH 3XUKDHY 3XUWXOQMR \WH 5 HILMADIRQ 5 LIKW
$ JUHP HOMAHERP ST 1LBGZ 1MW WH6B( & D U-ILMADIRQ WEAMP HOAFRYHIC) \WHUADBIE, \WH 3XUKDHY R \WH\KDUW/R FRP P RQWRAN LOR Z KLFK WH\KDUWR 6HIHY/&
&ROMWE®B! 3UH HUHG 6\RAN DUH FRQYMHMED! 7KH &RP SO FDXVHG \WH UHI IADARD \WBAP HOAR EH GHROBHG HIHARYH RQ - XCH 7KH 5 HIMIDARQ 5 LIKWS$ JUHP HOA

FRQELQVPXEP DY UHSUAHQIEANRD, Z DUDQNY DI UHH-P HONDQGLQE-P QULFDMRQUIKWOQGREQIDARQ/R \WHSDMA/
)
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7KH&RP SIQ WVUROGR ' LWHARYKDY/GAIDMS \KDUA/ DARHB HUHY& & ROMMEBI3UH HUHG6\RAN ( CAK WKDHR WHBHUHVE, & ROYHWNEBI3UH HUMHG 6\VRAN KDV D\WTAG
YDOHR 7KHKREHYR \WHEHIH/& &RMHMEBI3UH HUHG6\RAN WHKRTHYR \WHARP P ROVIRAN DOG\WHKRTHYR D) RAHUFDWRMNHIN/R KDWY HONBGR YRM
Z K \KHFRP P RQWRAN VKDIDYRM\RI HKHUDY RCH FOW RQ DEIP DY \KEP WG \R DYRMR \KDUHRTHYR \WHERP S0 ( DK WKDHR 6HIHY/& &ROMHMEBI3UH HIHG VRN
KOG YRRV \XEMP/AR DEXVE HQV SURMGHGWDNQGQR HYHWP D DKRTHUR 6HIHY/& & RQYHWEBI3UH HIMHG 6\FAN EHHQINBG R YRMD QP BHUR \KDBVIQH FHWR VKK
KROHIV YHHIADD2 Z GHYKLS / 1P MR DV CHIGHS 1Q WH &HWIFDM R ' HUJQDIRQ DQG DY GARUEHS EHBZ.  ( DFK WKDWH R 6HIHY & &RQYHWEB! 3UH HIHG 6\RFN LV
FROYHMNEG! DADQ WP H DQG 1URP WP H R WP H DAKH ROMRQ R \WH KREHU LQR WDAQP BHUR KD/ R FRP P RO BN \XEMPAXR WWH 94HH LALDD2 Z GHIKLS / LP LMIANRD
GHMP IGGE GYIGQ) \WHWEIMG YDOHR \KAK KDL B \WHFRQMMRQSUWFH Z KIFK LV \XEMPIR DWW HQV 7 KH&RP SI). \KDDQRM | A FRQMMMRQR
WHBHIHY&. &RQHINEB3UH HUHE 6VRAN DQG DKREHMKDICRADYHWH UKW FRMWWI). SRINRQR \WHBEHIHY&: &RQMHNEGI3UH HIHG 6\RAN \R\KHH WAKDATNMUILYLQ)
H 1 HRAYR WH FRQMMERQVRXIKVE, WH KRTHXAK KRTHU \RIHKHUZ 1 \KFK KRTH VS WIEXWNRQ 3D DVGH LGHGLOWHEHWIFDMR ' RLIQDIRY  Z RX@EHHADD RZQ

P RUH\KOD RUXSRQHBANRQ B DKRTHJ R \WHQ® BHUR \KIWWR FRP P RQWRAN RAMBQEQ 1P P HADAD DWUILYIQ) HIHAAR WH IMBOFHR KDWY/ R
FRP P RQWRAN IWAXCE®T XSRQ\XAK FROMMRD \WWH2 94HIHIADO? Z GHIKIS / LP MBARG  $ @KRTHYR WHBHUH/ & 3UH HUHG 6VRAN HBRAG \WH YHHLADDR Z GHIKLS
/ 1P MMRQ

,Q 6HUHY & KDWY Z HIH FRYHWG LOR FRP P RQ KDWY , Q-0 WH RAMBOEQ) \KOWY R 6HIHY/ & &RQYHWEG! 3UH HIHG 6\RAN Z HM
FROMWG KWW R FRPPROMEAN $VR ' HAHPEHU DG’ HAPEU UASHRANHD \KHIH Z HH ] HR DG \KOW R 6HIHY & &RQMHED
3UH HUHG 6\BAN IWXHG DG RAMBEQ)

6HIHY & ROVHIAEGI3UH HIUHG 6\REN

2 Q6HBWP BHU WH&RP SO0 [P HIG-G IWDMWFBVR LFRSRDIR)\R GAMIDM \KOUA/ DVARHGHIHY & RQYHMEG! 3UH HIHG 6\BAN \KH36HIHY' & ROYHWE®!
SBHBGEWAN (DA WKDHR WHEHIEY  &ROAMINE®I3UH HUHG 6\RAN KDV DWIAG YOOHR 7KHKRTHYR \WHEHIH' & RQMHMEGI3UH HIMG VRN \WHKRGHY R

WHFRP P RQWHAN DOGWHKREHYR 0 RE-UFDWRNVIEYR KDY HNBGAR YRMZ W \KHFRP P RQWRAN \KDIDYRM\RI HKHUDY/ RH FOW RQ TP DY\KEP KGR DYRM
R \KDUKREHYR WHERP S0 ( DFK\KOMHR 6HIHY  &RMMEGI3UH HIFGEWRRNKDY YRV \XEVIFAR WEELSG DQI/G OMRQ DENVE HOV SURYLG-G\WDAQCR HHWP D
DKRG-UR 6HIH/ & RQHWEBI3UH HIHG6\EAN EHHONGBG\R YRMD QP EHUR \KOUWIQH VR \KFK KREHIVY4HH LD Z GHIKLS/ 1P WBNRY DvGH LGHGLQ\WH& HWIFDM
R BUQQNRQOGDVGWUEGEHRZ  ( DFK\KIUHR 6HIHY'  &ROAME®I3UH HIHG 6\RAN LY FROMINEG! \KEMPAR \KDUHKREHUDSSURYDD Z KIFK KDYQRA HAEHRIWDOMG DY
0O WP H DG IURP WP H\R WP H DAKH ROMRQ R \WH KRTHJ LOR WDAQ®P BHUR \KOWWR FRP P RQVIBAN  \XEMPAUR WH %6HCH LFLDD2 Z GHYKLS / LP MR GHMP LGHG B\
AVIAQ) \WHWBMG YDOHR \XFK \KOUH B WHFRQMMRQSUFH Z KIFK LV \KEVPAR VIELE DONAOMRY  7KH&RP SI) \KDDRM | HRADD. FROMMROR WH
BHIHY'  &RQHWNEG!3UH HUHG 6N DQG D KRGEHUMKDIDGRAKDYH WH U KVIR FRMMWID. SRWRQR WHBHIHY/' & RQYHWE®B! 3UH HUHG 6\RFAN VR \KH H \WOAKDAD WUJILYLQY
H 1 HAR WH FRQMMRQVRXIKVE, WH KREHMKAK KRTHU \RIHKHUZ W \KFK KRTHIVS WHEXWRQ DMWY DvVGH LGHGLOWHEHWIFDMR ' RLUIQDIRY  Z RX@EHHIADD RZQ
P RUH\KOQ RUXSRQHDRANRQE DKRTHJ R \WHQ® BHUR \KDW/R FRP P RQWRFN RANMBEQ) [P P HADAMD DWUJLYIQ) HIHAAR WH IMMXOFHR \KDW/ R
FRP P RQ RN LGB! XSRQ WWAK FRQYHMRQ \WH 2%4HHLIADD2 Z GHIKLS / [P \VBMRG  $ @KRTHY R \WH 6HIHY' 3UHHIHG 6\BAN KDYH HBRWG \KH Y%HHIADC
2ZQHIKIS / P \BNRD 7KH &RP S \KDID \XEMPAR \KDUHKRTHJ CESURYDD UAHLYH DQG NHHS DYDIOEGI RR - LW DAKRU] H5 DG XQAWKHS &RP P RQ 6\RAN \RBD |RUWH
BXOQFH XSRQ WH FRYHWMRQ R \WH 6HIHY ' &RQYHWE®! 3UH HIHG 6\RAN \XAK D QP BHUR \KDBW R &RP P RQ 6\RFN D/ \KDIDIURP WP H R \IP H EH IMXCE®! XSRQ WH
FROMYMRQR DOR WHKDBVR WHEHIN/'  &RQMHWE®I3UH HUHG 6\RAN WHD RANBEQ) $ GAMRID WHEHIHY  &RQMHINE®I3UH HIHG 6\RAN GRAY QRAKDYH WH W KWR
AVIGHB/ DG LOWHHYHWR DOLOYROQEY ONXEDARY WHEHIHY' KD/ \KDIEHWHDMS DV DSUR IDBHMXLYDBIWR FRP P ROWRFAN RAMBEQ) DANHAMR \WHAXEDNRD
HYHNDQG KDYHQR QX CDNRQSUH HIHAH

2Q6HBAP BHU WH &RP S0 HOMUG LQR D 6HXUMAY 3XUKDH $ JUHP HOV WH 2 3XUFKDH $ JUHP HOV Z WK FHEQ H M) LOMXRLY 1Q WH &RP S0 WH

IBXADHY  3XUXOQMR \WH 3XUADH $ JUHP HOVWH 3XUADHY SXUKDHG WO/ R \WH QZO DRI HG 6HIHY ' &RMHWED! 3UH HIMG 6\BFN WH 3 6HIHY '

&RQMWEBI SUHHIBG VRN DOG \KDUW R FRP P RQWRAN DG WH &RP SDQ UHFHYHS JURW SIRFHHBY/R ZLK UHDAG\R WH GHIEY/'  \OBI DY
SHMKDUH 7 KH3XURKDVHS JUHHP HQVRQIBIQVPXRP DY UHSUAHQIBINRYY Z CUIDQMAY DI UHHP HOVDGGLQE-P QU LFDARQ U KWDQG REQIDMRQYVR \KH SO

)
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2Q2RRE \WH&ERP S0 \RGWRDQH MY LOHXRULQWH&RP SO DG \® R REHJOARUHAWG LQYHXRLY LQ D SUWYDM SORHP HOWV VKDW/R FRP P RQUWRAN DAD
SURHR D\KDH DG VKD R 6HIHY" &RQYHWER] 3UH HIHG 6\RFAN DAD SUFHR D\WKDH XA 1Q JURW SIRFRHHO/ R \R\WWH&RP SR Z W
R \WHSURAH-G/UHDMG WAKRHGHIHY \DB1

,Q FROGHAIRY Z W \WH 3XUAKDH $ JUHP HQV\KH &RP SDQ. DOR HOAMIHS LOR D 5 HIMADIRY 5 LIKW $ JUH-P HOAZ LW \KH 3XUAKDHY 3XUXOQMR WH 5 FIMADIRQ 5 LIKW
$ JUHP HOMMHERP S0 1LBG Z W \WH 6( & D U MADARD WP HMFRYHIQ) WH UADBIE. WH 3XUKDHY R \WH KDV R FRP P RQ VRN LMKHG SXUKOQMR WH 3XUFKDH
$ JUHP HON DOG WH \KDUY R FRP P RQ WRFN LOR Z KIFK \WH KD R 6HIHY' & ROYMMEG! 3UH HUHG 6\RAN DUH FROYHME®! 7KH 5 HIDARQ 5 LIKW$ JUH-P HOAFRQBIQY
FXVIRP DY U-BUAHQBMRYY Z DUWDQMY DI UHHP HQVDQGLQE-P QU LFDNRQULI KWDQGREQI DARQY/R WHSDMAY

&RP P RO WRAN IMXHG | RU3 UYDWM3 @R-P HOW 3 IH HILHG 6VRAN & ROYH MRV 6 HMBHYDOG 6 HMBP HONV

_ 7UDQDMRY

2 Q-DoMY \KDHROHY FROMWG  DQG I RUD\RBCR \KDUR 6HIHY/& &RQMHWEBI3UH HIHG6\WAN FRIBALYHD Z W DWBMSYDOHR P LARQ
RZQGE \ER HOMWY UHDAG \R HIFK RIKHUZ LW D FROMMRQ SUFHR SHUFRP P RO \WKDUH UK 1O WH MWKDIFH R DG \KIBWVR \WH&RP S W
FRP P RQVIBFN

2Q) HELW WH&ERP SIQ FRVHGDQRIHIQ R \KOUWWR FRP P RQWRAN LOWH P RXQIR RJ  SHUMKDUHEH RIHAHMBIQXQGHZ UMY |H/ DG
RIHIQ H SHOH/Z MW QYSRHO/R

2Q) HEUOY WH&RP S0 FRVHG RQ [ RHUDTRAR HQV R IHIQY R \KDUWR FRP P RO WIHFN LQ WH CP RXQAR RJ  SHUWKDOUH EH R FHMIO
XQEHZ UMGY |HY/DQG RIHIQY H SHOHY Z W QGHASIRRHBY R YR WY DG WH SUMRXY RITHIQ) ZHHAINGRZ QV 1URP D SUMRAD 1LBG 3 \KHD  BILMADIRD
WBAP HOVRUWHR I HUR XS\R IQWHDIJWIDMR FRP P RQVIBFN 3UH HIWMGE\RAN * HEWGHPUMEY : DUDQN 5 LIKWRUS QWIURP WP H\R WP HIQRHRUP R
RIHIQIV

2Q0 DFK WHERP S IMMHG \KOR FRP P RQMBAN IRUSD P HWR EROLG | HAVVR | RAUGLHARLY LOWWH TP RXQIR | RUVHLYLFHY/\R \WH ERDUG Z KLFK
Z DVH SHOHEGAUQ WHWUHHP RQMVHIGHG0 DFK

2Q-XH WHERP S0 IMMHG \KOR FRP P RQWIBFN IRUSD P HOAR ERDG T HA/\R | RAUGLHRARLY LOWH TP RXQAR | RUVHLYLFHV\R WH ERDLG Z KLFK
Z DVH SHOHEGAUQ) WHWWUHHP RQMVHIGHG-XCH

2 Q8 XIXW FRP P RO\KDUWZ HHIMKHGXSROFROMMEQR  \KDWR 6HIHV%3UH HIHG6WRAN

2Q6HBWP B WHERP SIQ LWKHG \KOUWR FRP P RQVIRFNIRUSD P HQAR ERDG| HAVAR | RXUGLHARYLOWHIP RXQAR RJ  SHAKIBGEDFGRY
WHELO WIEQ SUFH |RAVHYFRARWHERDGZ KIFK Z D/H SHOHGGAUQ) WHWUHHP RQMYVHIG-G6HBAP BHU

2Q HHPEU WHERP S IWKHG \KDWWR FRP P RQWRAN |RUSD P HAR ERDUE |HA/WR | RAUGLHARLY LQWH P RXQAR | RUVHIYLEHV\R \WH ERDG
Z KIFK Z D/H SHOHGGUQ) WHWUHP RQMVHIGG' HHP BHU

2 Q6HBAP B ZH\RGWR FHIBQH MY LQMHIRYLQWHERP SDQ LODSUYDMSTFHP HQW \KDWR FRP P RQWRAN DADSUFHR DWKOHDQG KDV
R 6HIHV'  3UHHUHG 6\RAN DAD SUFHR D\KOUH UAXEY 1Q \KH JURK CP RQAMIM-G R DQG Z H CAROGHG HWP DAG RITHIQ) FRWVR D/R
6HBRP BHU BXEVHTXHQ® Z HOGWWAG\KHHARP DAGR | HIC) FRAVR WHIRXDOCP RXQIAR

2 Q2 PREH Z HVRGWR DQH M) LQMHARULQWHERP S DQG\E R CFFUHEWMS LQHNRLY LQ D SUYDM STFHP HQV \KDUVR FRP P ROWRAN DADSUFHR D
KOHDG  \KOWWR GHIHN'  3UHHIHG 6\FFN DAD SUFHR DWKDH UAKGMY LQWH JURW CP RQNIMG R LFOAQ) JIRW SIRFHBVR IRU
FRP P RQVIFFN DG IRUGHIH'  3UHHUMGE\RAN DG UFREGRIHIQ) FRIWR

__ 7T\DODRRYY

TKHERP S IMKHG ~ WKDWW/R FRP P ROVIBRNROS XIXW IRUSD P HOWR CFRXHGERDG HAAR | RUAUHRRLYLOWHIP RXQIR | ROVHYLFHARWWHYROG
TKHERP S0 WKHG \KIUWVR FRP P RQWREN RO6HBAP BHU IRUSD P HAR CFROKHS ERDLG | HAVAR | LYH QUHRRLY LOWH TP RXQAR I RUVHIYLEHV AR WH
YROG

TKHERP SO IMMHG \KIWWR FRP P RQWRRN RQ 1 RYHP BHU IRUSD PHMR CFRUHG ERDUG [HAV\R | RUGLHRRLY LQ \WH P RQAR | RUVHLYLERV AR WKH

UG
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TKH&RP S IMMHG VKODWR FRPPRQUWWN RQ' HRHP BU IRUSD P HAR CFRHG BROWG THHV R T RAUGQUHRARLY LQ \WH P RXQAR I RUVHVRHY R \WH
UG

BVREN UDVHG & RP SHODARD

6N EDHGFRP SHODIRQH SHOHUHFRIQ) HEXQEHS 6& IRUWH\ HIUHG-G' HAHP BHU s8] ZDv DG UASHRAIYHD | RUMRAN ROMRY/
JUDQAGWR HP SR HAV DG GLUHRRLY 7KLY H SHH LY LGFOXGHS LQ JHIHDODGE DR LQMADAYH H SHHV LQ \WWH FRQRICDMS WP HOVR RSHIDNRYY 6VRAN EDVHG FRP SHRDIRD
H SHOHUFRIQ) HEGAUQ) \WHSHIRGLY EDHEROWH YODHR WHSRMROR \KOUH EDVHG SO P HALY. DLB/AKDAY XEIP DAMD H SHAMGAR YHIBUQ) WHSHIRG $ W HA-P BHU

WHRIORRP SHODIRQ FRUWRUMRAN RONRQ/\WDAZ DV CRAY HAHFRIQ] H5 Z DY 7KLY FRWZ LQEH UFRIQ] HG RYHWH UP DQQ) YR WP R \WHRSIRQY/R
CSSK IPDMY  \ HOY

7UHDXUD_ 6WEN

,Q$ XIXW WH&RP S VYROGR ' WHARYCSSIRYHGD QG FOW R 3UHHIHG 6\BAN 36HIHYS ™ ) RUMKDHKRTHY Z KR LOYHIMG LQ SUHYLRXY SUYDM SOFHP HQWV \KH

&RP S0 Z D/RIHIQ RQDFDHE, FDHEDLY \WHIELQW \R FROYHVAHH M) P RXQAQYHIAG LOR CQHTXLYDBP RQNQWHEHINY/S RQWHFRIEMRWWDAKH IQ(HWQ
HIXLYDBQADGAMRDOLP RQNQWHBHIN/S Q' HHP BHUR WHERP S UHHP HGDOR \WHEHINS DOGFROMHVARKRT KD SXUKDHG IRJ

SOWR WH RIJLCEOWIQLANRY Q' HAHP EHU WH&RP SIQ HOMIHG LOR DQ DIUHP HAZ W I R \KDUHKRTHY \R SXUKDH KDY [URP \WWHP DATDIUP DINAAYDOH 7KH
ERPSI) SUKOHS  \KOWWVDN  SHMOUWOEG  \KOWDN  SHMOH O WHERP S0 HQMMGLOR DODIWHP HIZ WK\ R\KDHKREHY\R SXUFKOHWOA
IURP \M-P DNVOUP DUNHAYDOH 7KH&RP SDQ SXURDHS  \KOW/DWV SHMKOWWOQG —~ WDWDV  SHAKDH $ FFREQIO D/R ' HHPEHU oG
WHERPSIQ KHIS  \KDUWWR &RP S 6HINY/S WRAN DATQLIJ I DMYDOHR

127( +&20021672&. 237,216%1"' : $55%$176

2 SWRY

*XUCY \KHI LXADXDUMUR WHERP SIQ VUROGR * LHRARY UM Q2 VIRAN RN/ DG LOWHWLLG TXOWMUI UDQMG DI XU QZ \WEFN ROURY/ERK

Z W DVRINHSUFHR SHAMKDHWR  NH HP SB HV 7 KRHRSWRQY/Z HIH Y WEHE DV DRGH WP HIY. D DY DUAMMRQLGFHYH DQG KDYHD | QUYDDHR IRAKH
- ¥ B/ DG IRUWH -XO ¥ DG DG AW DWKUHH\ HIUYHAM) SHIRG 7KH IWXOFH R \WHH ROWRQY JHHIDAG WRAN RONRQ FRP SHRDIRQ

H SHOHLQWKH\ HIULQWH P RQAR DQG D EDDRH R XQP RMY HE WRFN RSWRQ FRP SHODIRQH SHOHR KDALY EHQY H SHOHG RYHUWH | RTBZ LY

\ HOW/

" XUQY WHVHRQG OMMR WUH IRP HUMBH P HP BHY | RUH\MG QRO TXOI LHG WRAN RSURYY $ GAWRIDDD GAUQY WHWLLG TXOWWUR ER HP SR HY/
| RUHWG QRO XD LHGWRAN RSWRY/

*XUQY \WHI LLXWTXOWUR WHERP SIQ VUROGR ' LUHARLY JUDQMG Q. \WRAN RIRQ/Z [\ DMMNHSUFHR SHMDHWRIWGE 93 R 3URGFWQRYDIRQ
7 KAH ROMRY/ Z HIH 7 DLEHG DV D RH WP HLY. D5 DY DKLUQY LGAHOAYH DG KDYH DI QUYDDHR DVR -0 7KHIMMXOFHR \WHH RONRYY JHIHDME RN
ROWNRQFRP SHODIRQH SHOHLQWDARXOWWUILQWWHIP RXQAR DOGDEDDGFHR XQP RW HG WRAN ROMRQ FRP SHODIRQH SHOHR WDAMVEHQ) H SHOHGRYHJ
WHIRBZIQ)  \HOY

* XUQY WHHRQG XOMMUR ILYHIRP HUMEI P HP EHY DQG RH FRQMPRUH HAM-G DOG | RUHWMG QRO TXO LHG AN RSMRYY 7 KHH WIQRMNRYY Z HH
XQP DMD FROMXP P DMGLOWH\MLG TXOMWUS$ FFREQIO LQWHWKLLE TXOMMMHERP SI). WFREGDRDUJHR IRARHUP DQQ) XQrHAMGRSINRDZ KIFK Z DVR IVHAR
DFU{IVR | RUDQ RYHUCFRUXDOUHR GG LOWWHVHARQGG TXOUMUUHDAGVR WHI RUHAMG RONRQ/

)
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' XUQ) \KHWILG TXOWUR WH \KDUHKRTHY DBSURYHG \WWH IMKOPHR XS \RRGH P LAIRQ KDWY RUVKDUHHIXLYDBQNV IQWHIRP R WRAN ROMRQY | RUWH SXUSRH/R \KDUH
IMXOGAH | RUFRP SHODIRQ \R 94R0G 0 HP BHLY DG JUDQWV W AHYEIQ W P HP BHY |RUUHFOANY) DG WAMNRY 2 Q-XO WHERP S GG DR6  UHILWDIRQ
WEMAP HQAQ FRGAHWZ WK \WH ( AW, FHWH3@RZ KIFK Z DVGHP HGHI HARYHRQS XIXWV 7 KHSOQFRYHYDSHIRGR \WQ\ HLY
: HIKWG

: HIKWG $YHDIH

$YHDIH 5H DQQ $JIHDM

( [HRWH &ROALAMDO , QUOIF

6KDUHV 3UMH 7HP <HW/ 9DOH

2 XWBEQ) DV HRHP BHU 2
*me 2
) RUHWG 2 2
2 X\WBQAQ) DNV HAHP EHU
([ HAME®IDN HHP BU 2
2 X\WEQ) DNV HRHP EHU 2
*L[QNG 2
([ HFAWHG) RUHWG 2 2
2 XWQEQ) DV HRHP BHU
([ HAME®IDN HHP B 2
7 KHIQUYDOHR \WHLGAHQUYH RN ROWRQJUDQNVI RUOWH\ HOWHEHG' HR-P BHU DG Z HHHXP DRGXMQ) \WHIRTWBZ LQ) Z HIKWG DYHIIHDXXP SIWRQY/

" XU WHI RN TXDIMUR

*XUQY WHVHRQG DOMMUR

) ROWH<HI/( QGG

HHP EHJ
+
2 2
ZDUDQNVKHTE KRGHY SN \KDUVH SIWHG $ @R \WHH SWUHGZ DUDQNVFIQR GIHJEHH HRMHG
Z DUDQN WSUAHIY KDY Z HHH HAVHG B VFYHD KRTHY $ @WH H HIFVAY Z HIH FDKGW H HIAVAY Z W H HIAVH SUFHY/R

DOGVRAN SUFH/WDQILGY | URP R UAXAY LQDVRECR FRP P RQWKDUY 1 RQHZ. Z DUDQNVZ HIHIMKHE GAUQ) \WHWLLE DOG | R TXOUMUR

)
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: HIKWG

© HIKWG $YHOIH
$YHDIH 5HP DQQ $JIUHIDM
1XP EHUR ([HAH &RQADRNDO , QUQUF
. DUDQN, 3URH 7THP <HL/ 9DOH

2 XNBQEQ) DN HAHP EHU 2
© DWDQNVH SUHG | RUHWMG FOQRHBGRUH HIAMHG

;. DUDQVIMKHG 2
2 XNBQEQ) DN HAHP BHU 2
([ HAME®IDN HHP BHJ 2

2 X\WNQEQ) DV HHP BHU 2
: DUDQVH SIS | RUHWWG FOAHBGRUH HIRVHG 2

: DUDQNIMAHG 2 2 2
2 XWQEQ) DV HHP EHY 2
( [ HFAMEBIDN HHP BHU 2

127(  £'(),1(' &2175,987,21 3/ $1

7KH&RPSI) KO/D N UAMIP HQMDAQIVSOD WH? N 3@0 FRYHIQ) DOHDIEGHIP SR HY 7KH N 3@QOBZ VHP SR HVWR GHHUD SRWRQR \WHUDGOAC
FRP SHODIRD DOGWH&RP SIQ P D P DAK DSRMROR WHHP SB HAVTFRQUEXNRQ/JHIHIDED D MMHI LKW P ROKMVR VAYIFH - XUKQ) \WH\ HIUHGG' H-P BHU
WHE&RP SIQ P DAKHG R WHILWY R HLEGIHP SR HHFRP SHODIRQWDAZ D/FRQMEXMG\RWH N 3@Q ) RUWH\ HIUHIGG' HR-P BHU WHE&RP SIQ
WFRIQ] HGH SHOHIRUP DRKIQ) FDK FRQUBXNROARWH N 3MQ\RBIY

127(  #5(/$7(' 3$57<75$16$&7,216

2 Q$ XIXWW WHERP SDQ HOMMS LQR DO LQE-BHIGHRNFRQMRRUP DAMUVHYLEHY DI UHP HQWVWKHE 6HYIFHVS JUHP HOV Z W/ XAHRQ / / & D) GUGD AP WG QCELOW
RPN RZQGGHR RUIRPHIEKH 7HKQRRI\ 21IFH ' DG 3RHVF 7KH 6HYEHY $ JUHP HWSURVGHS \WDAV XAHRQ Z RXT SURYIGH \KSSRWWHYIRHY LGFOQQ)
P DI HP HVARR A.CDNRQ RUVR B CUH GHYHBSP HWHYLFHY DQG HIAG\HYIFH\R GRY , Q- DAY DEAMRIDOHYFHYZ HHFRQUMRMGZ WK/ XAHRQIRUITUEDXH
SUP DU | RUVR B DUH GHYHBSP HQAKMURIK WHSURYMRQR — DEAMRCDO! XOWP H FRQATARLY GFDAG LQ 6 RYCN.D DAD FRWAR IRU-DQCY ([QUWID UMQ R
D\MUIXED WBH HG SHUP RQK B ) HEXOW 7KLVZ D/1Q DEAMRQWR \WHH (MY FROUEFVWR SHPRQNIRU XRVIRU | XOWP HFRQMPRLY Z KIFK LGFHDHG R

SHJP RQKIQ-XHR XU HIRWIQUAQ FRW XFHRQUSFHGIWMEH IROWH7UDXH  \R\EDHGYHBSP HOAMP [URP DV R \R IXOWPH
HP SR H/DADFRWR SHUP RQK B -XCH $VR -DOOY WHERP SI) REIHUHRG/DAMWMWYIQ7UHDXH  DOGKDYFRP E.GHSE@QIVIRUD
VRBOR SHJP RQK ) RAWHE HYHP RQRVHIGG' HHP BHU DG WH\RBCLP RXQW SHOHGZ DY DG ASHRAYHD 7KH&RP SIQ KOG
RRSHQDAFRXQNVSD CEGIZ WK/ XFHRQDW HAHP BHU 2Q0D WHERP SIQ |RIP DI HYGHGIWUHIMRQKLS Z W/ XAHRQLQ FRIFHWZ [\ WH BMIQDINRQR
RXU&KIH 7HKQRBU\ 2 1 LFHUDQG DY VKAK WHHLY QR GRQI HUD UHIDAG SOV UHDINROKLS

127( +68%6(48(17(9(176

2Q) HuY \KHERDGR QUARRLY DXWRU H5P D) HP HWR UAVHYH DQ DEAWRDO VKDIH/R ARP P RQWRFN | RUMAXDORHXQGEHMH (™AW, FHYH3OR
DADWMNHSURHR 7KHSXBERHR \WHDE3WRBOWDUAHY LV VR VHYH DY D UHMNRQ\RRC RUMH

)
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2Q1RPHELU \WHERDG R GUHRRLY DERSWS \EMRAUR VKDUHKROHJ DESURYDD WH (P SR HH 6\RAN 3XURKDH 3@0 3( 633" ZKIKK ZRXG BHFRPHHIHFAWH DY R
-y 7KH( 633 SIRIMRY/ | RUWHIMWXDFHR XS \R FRP P RQ\KDWH | RUHDILEBT HP SR HV\R SXURKDH KDY GAUIQ) GG R THIQ) SHIRGY XQGEHJ
6HANRQ R \WWH, QMOD06 HHOXH&REHR ( MILEGHP SR H DUH SHIP IWHG W SXUKDVH KDWY HIXLYDBOQAR . XS \R R WHUHDILE® ARP SHODWNRQ Z W R THIQY
SHIRGY/RAPXUIQ) \B LIFHSH HOUZ KHFB \KDW/DHSXUAKDHGDN R \WHEZ HIR WHIDUP DNHAYDOHR FRP P RQWKDUH RQWH I LIWWDAQ) MR WHR IHIQ) SHIRGRU
ROWHOWWMDEQ) A R \WHSXUKDHSHIRG

2Q0 DK DVSUHRAO AVFRVHG WHERP SO \RG\RDQH MY CFRHAWG LOYHIRULQ\WWHE&RP SDQ - LQD SUYDM SOFHP HQV KDW/R 6HIHY( 3UHHWG
6\WANDADSUFHR DWKDH UAXAY LQIWRW SUIRAHHOVR \RWH&RP SO 7 KHIMAXOFHR \WHEHUHY( 3UH HUHG6\RAN Z DV CHRRP SDQHGZ W DWRAN

SXUADHDI WP HWRQEIQQ) FHIBQUL KW SHYBIQEQ) VRWH CFFUHAWG LOYHWRUDGE DU ADARQ U KWDI UHHP HOW

7KH&RP ST HOMBGLQR DEHRXUMEY 3XURKDHS JUHP HOMKH? 3XURKDHS JUH-P HOAV Z W DQH MM LOYHARULQWHERP ST \WWHE 3XUKDHI 3 XOXOQAR \KH3XURKDH
$ JUHP HOMAH 3XUADFUSXUADHG \KDW/R DQZ ® DAKRU] H36HIH/( &RQOMHMEDI3UH HIMG 6VEN WH2 6HIHV( &RHWEGISUHHIHG6\RN  DOGWH&RP SI0
UFHYHSSIRHO/R 7 KH3XURDHS JUHP FONFRQEIQY/PXANRP D UBUAHBINRYY Z DUIQM DI UHP HOVDQGLOG-P QU LIFDNRQ U KWDOGREQI DARQ/R WHSDMY

,Q FRIGHANRD Z W \KH 3XURKDH $ JUHP HOWV\KH &RP SIQ COR HMG LQR D 5 HIMADARD 5 LIKW $ JUHP HOAZ 1\ WH 3XUAKDHY 3XUXOQMR WH 5 HILVADARD 5 LIKW
$ IUHP HOMNH&RP SDQ \KOT) LBHZ LW WHG( & DUIMADNROWEM HOWRYHIQ) \WHUADBIE, \KH3XUKDHYR WHWKDHR FRP P RQWRAN LQR Z KLEK \WHKDU/R 6HUHY(
3UH HUHG 6\RFN DUH FROYHWE®! 6XEVMAIR FHYEO FROGWRDY \WHERP ST P XWAFDOH \KH U ADARQ WUMP HWR EHGFOUGHIFAYHE @ VOWURRMQ RULQ\WH

HHOWR DIXQUAYHZ B\ WHE(& B @V 7KH5 HIMADARDS LIKWS JUHP HONRQELQ/PXAEP DY UHSUAHQEINRDY Z DUDQINY DI WP HONVDQGLQG-P QU LFDNRQUIKWOLG
REQIDARQ/R \WHSOMY

8 QEHMH3XUADHS JUHP HOMKHERP SD). LVUHTXUMGVR KRTEDP HAMY R \KDUHREHY DAKHHIMHWBIRNDOEM BWQRHHMDAMMDY @ VOWFRIQ RU

@ VIQWHHHIAR DUYLZ R WHSUIR\ WP HQAB. \WH6HRXUMAY DG ( [ FKDQIH&RP P MWRD) WH36( & $ VGRWFUEHSEHBZ WH\MP VR WHEHIHY( 3UHHIHG6\RFN
P MW FRMHWELOI XQMWH &RP S0 UHRHYHY KDUHRTEHUCSSURYDD \WH3 6\WRANKREHUS SSIRYDD | WHERP SO0 GRHV CRARBMELO \WH GVRNKRTEH S SSURYDODAKH | LUK
PHANY WWA/UHTXULHGWR KRES\KDUHKRTEHUP HHMIVHYHY | RXUP RQMVXQIDKHE\RRNKRTEHUS SSURYDOY RBBIGHS

7KH&RP SIQ VYROGR ' LWHARLY KDV G DM KDL DV \KH BHIHY (- &RQYHME® 3UH HIHG VRN ( DFK WKDUH R \KH 6HIHY (- &RQYHWE® 3UH HUHG 6VRAN KDV D
WG YDOHR 7KHKR@HUR WHEHIHY( &RQHWEBI3UH HIHG 6\RAN WHKRGHUR WHFRP P RQWRAN DQGWHKRTHUR [0Q RKMHUFDWRIVHINR \KDW HONBG\R
YRMZ 1K \WH FRP P RQ RN \KDEDYRM Dv RGH FIW RQ DIDP DMLY/ \XEP IWKG\R D YRM R \KIHKREHY R WHARP SO ( DK \KDUHR 6HIHY( - & RQYHMEBI3UH HIMHG 6\RAN LV
FROMMEGI DADQ. WP HDQG | URP WP H\R WP H DAKH RSWRQ R WH KRTH [QR \WDAQP EHUR WKIW R ARP P RQ WRAN \XEWMPIR WH %4HCH LALDDR Z GHYKLS / LP VIIRQ
GHMP IGH3E. GYIGQ) \KHWBIAMG YOOHR \XAK KD B\ WHFRQHMRQSUFH Z KIFK LV \KEMAVNR WBEDLG DIV AOMRQ RMHKDD SURYMRQY GHRIEHS EHBZ
LQWH 3XURKDHS JUHP HW 7KH&RP SDQ KDIGRAH I HAADQ. FROYHMRQR \WH 6 HUHY (- & RQMNEB 3UH HUMHG 6VRAN DG WWH KRTEHIWKDIDQRAKDYH WH U KVR FROYHID
SRMRQ R \WH 6HIHY (- &RQHWNEB! 3UH HIHG 6VRAN VR \KH H \WAMKDADWUJLYLQ). HIHAWR WH FRQHMRQ VRXIKWE, WH KRTHJVKAK KRTEHU \RIHMHUZ LW KK KRTHY
$ WIEX\NRQ 3DMY DV GHIGHS IQWHEHWIFDMR * HUJDIRY  Z RXG EHHLADD RZ QP RHWDD RUXSRQHBRIRQE. DKRTHJ R WHQ® BHUR WKDWR
FRP P ROWIBFAN RAMBOACQ) LP P HADAD DWLULYIQY HI HFAARWHIKOGHR WKDUWR FRP P ROWRAN IMKCEBIXSRQVKAK FROMMMRQ \WHE %4HH LADDR Z GHYIKLS/ LP LR

7KHKREHUR WHEHIHY( 3UHHIHG6\RAN WHKRTHYR WHFRP P ROWRAN DOG\WHKREHYR DO RKHUFDWRUVHIRYR VKDWY HOMBGE R YRIMZ LW \KHFRP P RQWWRAN VKD
YRM\RIHKHUDY RGH FIW RQ DEDP DALY \KEP WG R D YRMR \KDWKRTHY R WHE&RP SO ( DK VKOWHR 6HIHV( 3UHHWG6WANKDY YR \XEMPAR DOWWR HQWV
SIRVIGHGWDAQCRHYHAP D DKREHUR 6HIHY/( - 3UH HUMG6\RAN EHHQMBGWR YRMDQ®P BHUR \KDW/LOH FHVR \KAK KRTHIVYHH LADDR Z GHIKLS/ 1P MBNRD DVGHLGHS
QWHEHWIFDMR ' HUIQDIRQ

7KH 3XUKDH$ JUHP HOADDR SURVGH/ WDAKH &RP SIQ Z LODQRWZ W FHYBIQ H AHBIRYY VHIDRUIMKH FRP P RQ WRFN RU&RP P RQ 6VRAN ( TXLYDBQN DV GHLGHS 1Q \WH
3XUFKDHS JUHP HOVRQRUSURUR' HHP BHU WDNHQIYBY D) SHIRQWR CFTXUH\KDBYR FRP P RQWRAN DADQ H | HARYH SUFH SHVKDUH G/ KD WHWHD FROHMRD
SUFHR \WHEHIHY( 3UH HUHG6\RAN Z WRXARHFRQHAR \WH3XUKDHJ

7 KH5 HIMADARQS LIKWS JUH-P HOWFRQELQY SIRIMRY| RUITXGDMG AP DDHVHDTOR P XQABOHGE \WHDIJ B DMKEVRUSWROLP RXQIBOG SOGHTFK P RQK LOWHHYH
FHBQG-DRICH/DUHP WHG
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YDHGROP\ NIRZ BEIH WY DIQMOUSRWERY RVFRQEIQD). XQUKHWBAP HIAR DP DMUIDO! CRWRURP VYR \WIMD P DAMUDO CRAGHFHAOY R P DNHWWH WBAP HOV
P DCH LQ@IKWR WHRLLIFXP WBIGFH/XQGEHUZ KLFK \XFK WBAP HQNVZ HIHP DCH QRAP VBDAQ) Z W UASHRAMR WHSHIRGFRYHIGE. WY DQQDOBERW

YDHERQP\ NRZ BGIH \WH | LQDGACOWEIAP HOV DQG RKHUI LQDGRDOLQ RUP DARQLGFOGHS LOWLY DQQMOUHER W OO SUAHAQ DIP DAIDOUASHFW\KH | LCDGRDC
FROAWR) AXWVR RSHIDMRQY/DGFDK | GZ VR \WHUIMAIOAD/R  DOG! RU\WHSHIRGY SUHIMG QWY DOQCOHERW

7 KHUD VDAY RKHUFHWA LQ) R LFHUDGG, DUHUASROUEG! I RUAWEEDKLQ) OGP DQBIQQ) GVRBRKUHFRQMRY DQG SURFHEXUA DV GHIQHGLQ( [ FKOQIHS PG XBV
D HOWG G H DOGLOMFRMRYRYHILDADOERWY D/CGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMMQAIGGKDH

D  GMIGHS WK QVFBRXUH FRURY DOG SURFHEXUY RUFDAHS \KAK QVRBRKUH FRQURY DOG SURFHEXUY \R EH GALIQHG XQGHURXUNKSHYIMRD R HQUKUH KDY
P DALUDOLQ RUP DIRQ UHDAY \RWH U MABQMQFOGQ) LW FRQRIEDMS\KEMGDUHY [VP DEHNRZ QVR XVE, RKHY Z MLOWRHHMY SDUFEXD® | RUWH
SHIRGLOZ KIFK \MY DO ERVWEHQ) SBHEDHG

E  GMIGH WK [QMIDOFRQURORYHU I LCDGRDOWERMY  RUFDAHG VKK LOMCDOFRQURORYHU I LDGADDU-SRUY \R EH GALIQHG XQGHU RAUVKSHYIMRD R
SURVGH WDRIEG! DAXUDGFH WDAEQ) WH UHIDEOW R 1LDRDOWSRINY) DQG WH SUHEDIDIRO R | LCDGRDOWEM HW | RUH WQDOSXSRAY 1Q DFFR EDFH
Z W IHHDD DFR-BMGCAFRXQIY SUCASBY

F HYDOOM\WH HIHRYHAA R WH U RDQAV GVFERXUH FROURY D5 SURFHEKUAY D5 SUHIMG LO LY U-SRIWRXUFRGFOMRQY CERAVIRH HI HAWHHN R \WH
AVFBRKUHFRQURY DG SURFHEXUY D/R WHHIGR \WHSHIRGFRYHIMGE! WY U-ERVEDHERQVKAK HYDODIRQ

G QFRRHELOWLY BRI FKDQIHLOQWKH U DAV LOMCDOFRQURORYHUI LODGADOUHSRMY \WDARFFXUHG GRUQY \WH UHIREQAV P RUAHFHAMVADOTXOWAL
WDNDVP DMIDD O HAMG RULYUDRIED ENHD \RP DMUDID CH HRAKH U ADQAY LOM QDCFRQNRORYHUI LDGRLDOUHSRY

7KH GO LEOAY RMHUFHW LQ) RILFHUDQG , KDYH GRS EDHG RQ RXUP RIAUHFHQAHYDDDMRY \R \WH U DA DARY DG \WH DXGWFRP P WKH R \RH
WO IMUEDAVEROGR QURARY RUSHIRQYSHIRIP LQJ) \WHHTXLYDBOAXGRIRD

D  DIWIQUFDQNH IAHFH/IQWHGMIQRIRSHDIROR LOMIDOFRURYZ KLFK FRXTS DGYHYHD O HAMKH U QA CEON \R UFRG SURFHY \IP P DU} HOQG
UBRWLCDGADOEY OGG KDYHLGHQNLHG | RAKH U QA DXGVRYDQ P DMIDY. HNGHAHYIQLQMDOFROARY DG

E DY IUXG ZKHAHJRUGRAP DMIDOWDAQYRYHY/P DI HP HQARURKHUHP SR HHAVZ KR KDYHD\LI QU LFDQAIRBHLQ\KH U AEQAY LQM CDOFROURY RYHUI LQDGROC
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