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Securities registered pursuant to Section 12(b) of the Act:
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Item 3.02 Unregistered Sales of Equity Securities
 

Duos Technologies Group, Inc. (the "Company), on September 19, 2024, issued an aggregate of 344,644 shares of common stock, par value $0.001 per share (the
"Common Stock"), upon the exercise by 21 April Fund LP and 21 April Fund Ltd. (collectively, the "21 April Entities”) of warrants to purchase 104,647 and 239,997 shares of
Common Stock, respectively. In connection with such exercise, the Company and the 21 April Entities agreed to reduce the exercise price of the warrants to $2.61 per share, and
to remove any “blocker” or similar provisions in the warrants. The Company received $899,520.84 upon the exercise.

 
The shares of Common Stock issued upon exercise of the warrants were not registered under the Securities Act of 1933, as amended (the "Securities Act"), but were

issued in reliance upon the exception from registration contained in Section 4(a)(2) of the Securities Act and on Rule 506 of Regulation D promulgated thereunder as a
transaction by an issuer not involving a public offering.
 
Item 3.03 Material Modification to Rights of Security Holders
 

As previously disclosed, the Securities Purchase Agreements pursuant to which the Company issued shares of its Series E Convertible Preferred Stock, par value
$0.001 per share (the "Series E Preferred Stock"), provided that the Company, through December 31, 2024, could not issue shares of Common Stock, with certain exceptions,
at a price per share less than the conversion price of the Series E Preferred Stock (which is $3.00) without the consent of the holders of 66.6% of the outstanding shares of
Series E Preferred Stock. The holders of the Series E Preferred Stock consented to the issuance of the Common Stock at an exercise price of $2.61 as described above and, in
connection therewith, the Company agreed to reduce the conversion price of the Series E Preferred Stock from $3.00 to $2.61. On September 20, 2024, the Company filed
Articles of Amendment to its Articles of Incorporation with the Secretary of State of the State of Florida to effect the change.
 
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
 

The information set forth in Items 3.02 and 3.03 of this Current Report on Form 8-K is incorporated by reference into this Item 5.03.



 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No.  Description of Exhibit
3.12  Articles of Amendment to Articles of Incorporation
104  Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)
 

 

 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned, hereunto duly
authorized.

 
 DUOS TECHNOLOGIES GROUP, INC.
   
   
Dated: September 23, 2024 By:  /s/ Adrian G. Goldfarb
  Adrian G. Goldfarb

Chief Financial Officer  
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EXHIBIT 3.12

 
 

ARTICLES OF AMENDMENT
TO

ARTICLES OF INCORPORATION
OF

DUOS TECHNOLOGIES GROUP, INC.

DUOS TECHNOLOGIES GROUP, INC., a Florida corporation (the “Corporation”), hereby adopts the following Articles of Amendment to its Articles of Incorporation,
pursuant to the provisions of Section 607.1003 of the Florida Business Corporation Act (the “Act”):

The Corporation hereby decreases the conversion price of its Series E. Convertible Preferred Stock from $3.00 to $2.61, and, to reflect such decrease, hereby amends
Section 6(b) of its Articles of Amendment Designating Preferences, Rights, and Limitations of Series E Convertible Preferred Stock to read as follows:

b) Conversion Price. The conversion price for the Series E Preferred Stock shall equal $2.61, subject to adjustment herein (the "Conversion Price").

These Articles of Amendment were approved by Written Consent of the Directors and shareholders of the Corporation, and such approval was sufficient to approve these
Articles of Amendment under the Act and the Articles of Incorporation and Bylaws of the Corporation.

These Articles of Amendment shall become effective as of the close of business on the date of the filing of these Articles of Amendment with the Secretary of State of the
State of Florida.

 

 

 

 

 

 

 

 

 

[Signature Page Follows]

 

 

 
IN WITNESS WHEREOF, the undersigned has executed these Articles of Amendment as of this 20th day of September, 2024.

 DUOS TECHNOLOGIES GROUP, INC.
 a Florida corporation
   
   
   
 By: /s/ Adrian G. Goldfarb  
 Name: Adrian G. Goldfarb
 Title: Chief Financial Officer
 


