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Explanation of Responses:

1. On September 30, 2022, 21 April Fund, Ltd., 21 April Fund, LP, certain other purchasers and DUOS Technologies Group, Inc. (the "Issuer") entered into an agreement (the "Securities Purchase Agreement") under which 21
April Fund, Ltd. and 21 April Fund, LP purchased from the Issuer 999 shares of Series D Convertible Preferred Stock at a per share price of $1,000. Each share of Series D Convertible Preferred Stock is convertible into shares of
Common Stock at a conversion price of $3.00. In accordance with the Certificate of Designation, conversion of these shares is subject to a Beneficial Ownership Limitation (as defined in the agreement) of 19.9% of the number of
shares of Common Stock outstanding immediately after giving effect to the issuance of shares of Common Stock issuable upon conversion.

2. This form is filed by Bleichroeder LP. Bleichroeder LP serves as registered investment adviser to 21 April Fund, Ltd., 21 April Fund, LP and other managed accounts. Bleichroeder LP disclaims beneficial ownership of these
securities except to the extent of their pecuniary interest therein, and this report shall not be deemed an admission that Bleichroeder LP is the beneficial owner of the securities for purposes of Section 16 or for any other purposes.

Michael M. Kellen, Chairman and
CO-CEO of Bleichroeder LP
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10/03/2022
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** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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