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,QAFDMB AKHAN P DN Z KHKHMH UH DADQVKDY \VXEP IWHG HBRWRQFDD HYHY |, QMEIRNH' DY) LAHUWHTXAUHGWR EH\EP MG SXAUMOQWMRS XBI R 5 HIXDWRQ6 7
) R WVADBWW GUQ WHSHHEQ) P RQKYV RUIRUNXAK VKRUMUSHUIRG \WDAKH UH IMABQAZ DY UHDAULHG VR \MEP WK LBV <HVé 1 Ré

,QAFDMB FKHAN P DN Z KHKHWH UH ABOAY D@L HCARHBUDMG | LU B CFFHBLDMG | LB DQRQ CFRHBAUDMG | LU DWP DIUBBRWNY FRP SIQ RUDQHP HILQ) JURZ W
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CAFRXQIQY) MGV SIRIG-GSXWXDQARGHANRD D R WWH( [ FKDQIHS Pwe

,QAFDMB FKHAN P DN Z KHKHWH U MDAV DVKHOFRP SDQ. DVAHIQHGIOS X B R WH( [ RDQIHS PW <H/é 1 Ré

$VR 1RHPEL \KHUH MDDV RIHFDWR - FRP P RQHMXAW DOG\WHQXP BHUR KD RANBIEQ) R \XFK FRP P RQHTXW LV
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3UH HIHGWRAN SDUYDOH DAKRU] HG KD/ DYDLOEGIVR EHGALI DAG
6HIN/S UWHEHP CEGIFROMMEBISIHHIFGWRAN  WEIAG YDOHSHKDUH KDV GHLIQDAG
DG [WKHGOOGRAMBQAQ) DV6HEWP BHJ DG HHPEU UASHRAHD  FROYHMED
IQRFRPPROVBNDY  SHWDMH
6 HIHY/%% FROYHWNEBI SUH HUHG RN WBIMG YOOHSHKDUH KIWWELIAM 06 WK
DIGRAMBOAQ) D/SHBMP BHU DG HHPEU UASHRHD FROMMEGILQRFRP P RQ
WRENDWV  SHAKDUH
BHUHY/&. FROYHEDISUH HIHGVIFFN DM YOOH SHAKDUH KIWAELIDM O MK
DIGRANMBOAQ) DSHBMP BHU DG HHPEU UASHRHD FROMMEBGILQRFRP P RQ
WRENDV  SHAKDH
GHIH/  FROMINEGISUH HIHG WRAN WEBMG YOOHSHAKDUH KOG QDM oG
IWKHG DQGRAMBRAQ) DV6HEWP EHJ DG HHPEU UASHRHD FROYHMED
LQRFRP P ROWRFNDA  SHMKDH
GHIHY( FROMHINEBISUH HIHG WRAN WEBMG YOOHSHAKDH KDV GHLIQDAG DG
L\VGXHG DG RAMBQAQ) DV6HBWP EHJ DG HHPBEU UASHRMHD FROMMEBILOR
FRP P RQWRFNDN  SHMWDMH
6HIHY) FROMHWEBISUH HIHGWREN WBMG YOOHSHAKDH KD/ G QDM ssc
L\VXHG DG RAMBQAQ) DV6HBWP EHJ DG HHPBEU UASHRMHD FROMMEBILOR
FRPPROWRANDN  SHAKDH
&RP P ROVFFN SOUYDOH \KDUYDARRU HG DG KD/ IKHG
DG \KOURANIBEQ) DASHBMP BHU DG HHPEU UAGHRRYHD
$ GAWRIOSIG LQ FESMID
$ FP® XOMGH LAW
6XE \RID

[ HW 7UDXY UREN \KDUHW/R ARP P RQWRFN DV6 WP BHJ DG HAPHEU
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) RUWH7 KUHHDQG 1 LOHO ROMV( QGHS 6HBWP EHJ DG
8 DXQWG

3HHIHGEWN  3WHHIHGEWN  3WHHUHGEWN  3LHHUHGEWN  3UHHIHG6WN $ GAMRO
& ! ( ) &RP P RQ6VEN 30GLIQ  $FARXPXOME 7UDXU

R % R R R R R

6KDH/ $P RXQV 6KDLH/ $ P RXQV_6KDIH/ $ P RXQWV 6KDLH/ $P RXQN 6KDLH/ $PRXQWNV__6KDWH/  $P RXQW__ &DSIMIO ' HIAW 6\N
YODHH' HHP B 2 Z 2 2 2 2 2 2
6HIHV/( - SUH HIHGWRAN WAHG 2 2 2 2 2 2 2 2 2 2 2 2
VRN RSWRQVFRP SHOWDIRQ 2 2 2 2 2 2 2 2 2 2 2 2 2 2
VRN MXDCFHFRWY 2 2 2 2 2 2 2 2 2 2 2 2 2 2
VRN IMXHG | RAVHYLFHY/ 2 2 2 2 2 2 2 2 2 2 2 2
1 HABRWI RAKH\KUHP ROV
HE-G0 DK 2 2 2 2 2 2 2 2 2 2 2 2 2 2
YODERHO DK 2 2 2 2 2 2
VAN ROWRQYARP SHODIRQ 2 2 2 2 2 2 2 2 2 2 2 2 2 2
VAN MXOFHFRWY 2 2 2 2 2 2 2 2 2 2 2 2 2 2
VAN MXHG | RAVHYLFHY/ 2 2 2 2 2 2 2 2 2 2 2 2

B\RAN MXHGXQEHWH( P SR HH
6\RAN 3XURKDH3 @RI RUADWK DG

FRP SHODIRQ 2 2 2 2 2 2 2 2 2 2 2 2
1 HABRW I ROWHWUH P RQKV

YODFH- XCH 2 2 2 2 2 2

6HIHY)  SUH HUHG WRAN LWXHS 2 2 2 2 2 2 2 2 2 5 o 5
6WWAN RSWRQVARP SHODIRQ 2 2 2 2 2 2 2 2 2 2 2 2 2 2
G\RAN MXHG I RIVAYEEHY/ 2 Z 2 2 2 2 2 2 2 2 2 2
6\FAN FRP SHODIRQXQEH X 633 8 8 2 2 2 2 2 2 2 2 2 2 2 2
1 HABW I RAWHWUHP RQKV

HG-G6HWP B-HJ 2 2 2 2 2 2 2 2 2 2 2 2 2 2
YODFHGHWP BHJ 2 2 2 2

YODgH' HRP BU 2 2 2 2 2 2

6\FFN ROWRQ/FRP SHRDIRQ 2 2 2 2 2 2 2 2 2 2 2 2 2 2
&RP P RQWRAN IMXHG | RUFDK 2 2 2 2 2 2 2 2 2 2 2 2
6HIH/& SUHHIHEWRAN

FROHWNG\R FRP P RQWRFN 8 a 2 2 2 2 2 2 2 2
G\RAN MXDCFHRRW a 2 2 2 2 2 2 2 a 2 2 2 2 2
G\RAN MXHG I RIVAYIEEH/ 2 2 2 2 2 2 2 2 2 2 2 2
1 HABRWI ROWHWUHP RQKV

HG-G0 DK 2 2 2 2 2 2 2 2 2 2 2 2 2 2
YODHO DK 2 2 2 2 2 2 2 2

6\FFN ROWRQ/FRP SHRDIRD 2 2 2 2 2 2 2 2 2 2 2 2 2 2
6\REN LWKHG | RIVHIYEHY/ 2 2 2 2 2 2 2 2 2 2 2 2
1 HABRW I ROWHWUH P RQKV

HGEHG-XH 2 2 2 2 2 2 2 2 2 2 2 2 2 2
YDDFH-XH 2 2 2 2 2 2 2 2

B6WWAN ROWRQVARP SHRDIRQ 2 2 2 2 2 2 2 2 2 2 2 2 2
&RP P RQWRAN IMXHG I RUFDK 2 2 2 2 2 2 2 2 2 2 2 2
6HUH/% SUH HIHEGWRAN

FROMHNG\R FRP P RQWRFN 2 2 2 2 2 2 2 2 2 2
6HIH"  SUH HIHGMRAN IWXHG

IRUFDK 2 2 2 2 2 2 2 2 2 2 2 2
B\RAN LMXDRHFRW 2 2 2 2 2 2 2 2 2 2 2 2 2 2
SN MXHG I RIVHNFHY 2 2 2 2 2 2 2 2 2 2 2 2

1 HABW I RAWHWUHP RQKV
HIG-G6HBWP BHJ 2 2 2 2 2 2 2 2 2 2 2 2 2 2

YODFH6 HBWP BHU 2 2 2 2 2 2 2 2
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1 DXUHR 2 SHDWRV

CXRVTHKRBI RS ,F WHEERP SO \MUIRKIK IWRSHIDMY \MEMADUHY ' XRVTHKERRILY ,F 3 XRV OG7UHXH  (F 37040XH  ~  FRORIHD \WH
QRPN LVDFRP SIQ \WDAGHAD] HYLQ P DFKLGH YIMRQ DQG DIMYLALDOLQMIDI HIFH \R DE0] H 1 DXAP RMQ) REVIANV\KFK Dy WIQ/ \WKFNY DARP RELGY DQG DURDW7 KLY
WRKQRRI\ FOQKHS LP SURYH\VOHWY P OQMDFH DOGRSHDAY P HMPY

7KH&RP S LV\WHIQHIRUR WH5 DOTU, QSHRAIR)3RIED 5,3 DG LY AXAUMO® WH UDOIQBMY GOGEHUI RUP DFKIGH YIMRQFIP HIDZ D MGH GHMARQ W WP \\AKDNGFOCGH
WHXHR $ WIADD QMDIHFHDASHB/XS\R P SK 7KH5, 3 LOS-FVDWIQDNXDEHGIURP WHWRS MGV DIGERWP GRNGQI DY5$ $$5 P OUEDAMGDHV IQSHIRD
SRIQV 7KHW WP DR GHARNLEDI DOUGHY\KDADAMMV @Y. HI RUAHP HADIHGAHY ( CRK UWOFDULYAFDQEHS Z W P DFKLGH YIMRQFCP HUDY DG RMHMAQRY URP WHRS MGHY
DOGERMP DG LP DIHY/DUHSIRGAHEZ IMQVHFRQG/R - SDMQ) \WDNFDQEHXHGE \WH FXWRP HR KHS SUYHQAGHID® HN 1P SURYHP DQMIFHRSHDIRYY DG DAMAZ W
\HRXUNY 7KH&RP S \HD SHIRP VODDSHFVR KO DH \R\EDH ,7  DQG$ WYLELDD, QM HIH GHYHESP HADQG HILGHHIKY DG KR VHYHDOSDAQN 006G P DQRIQY
LI QU LFDQNQMBRNICSURSHW 7KH&RP SDQ DOR KDYDSURSUHBY SRWRIRR RYHJ  $ WYIADOD, QMMIHIFHE 8 VHE&DHY WDADARP DIFDD | @) GHHW 7KH&RP SIQ KDY
GBR HG WY N AP Z W \FYHIDO& @Y DG SDAHQHJ PR HY DQG DQIASDMY D LGRUDHG GHP DQG LQ WH 1XMUH 1URP UDORSHIDRLY FOURZ GHY \KISSHY DG Q7
H RUA-P HQADJHGAHY

7KH&RP S KD/ DOR GYHBSHE WHS XURP DAG/ RIMIFY, QRP DIRQG\ WP $/,6  Z KIFK DARP DAV JDAKRXH RSHIDIRQY Z KHHWKANY HOMUDGG H IWDLIH IR 006
LQMP REDI CAOMY 7KLY \VROMRQ DOR LGFRSRDM/ VHIR Y DQG @B SRQN D/ GHFHAY 1 RUHTFK RSHDIRQ OGG GUHA® LQMFRIGHRN Z WK EDFNHGG G MIFY GEDHY 006
SURFHWHVAR WP IH RSHIDARQY DG\ QU LEDD® P SURYHRSHDIRQY DG VHRXUMY DGG P SRUID® GUIP DIFDED LP SURYHAMURKIKSXWRQ HIFK MCHRQZ KLFK \WH\MKQRBU\
VGBR H5 7KH&RP S0 H SSAMRG-BR  DOXSIUIGHE7 UEN, QSHRIRQ3RMID 7,3 Z KIEK XVAAKHVEP HWAKQRRI\ DOGGMWRY/GOHGIURP WHS / ,6 D55,3 X WPV

7KH&RP SDQ TV VADA\ LV \R H SOQG RXUH MY PP HUEDH LOWHEOW  KRWIH DG SDAMHIHNGTFHLQ 1 RW$ P HIFD H SOQG RAUNKEVRUSIRO R 1 HIQ R FOU
RZ GHY DQG WKISSHY  DQG H SOUG RSHDIR)Y \R P HAMKH GP DG 1 URP LQMIDIRDOPMEP HY 7KH &RP SIQ KD/ SUBDHG \R UASRQG DG \FOB! L GRHAOY \R BLRAR
LFUHDHEGHP DG URP- SRMQMIOBI XDNRONKDAP D EHLP SRHGDURXQG Z D MGHGHARIROWKGRRI\ , QWHIXMHWHERP SO0 P D SXWP RIHHP SKDUYRQWHWKANGQ) DG
LQMP RIDVHRRUZ W DD XSADME 70N , QSHRIRD 3RUIDVROMRY 7KH &RP SIQ FRQIMXHY R | RAXV RQ RSHDMRDODOG \WKQFDOH FHIBGRH FXWRP HU\DMCRIRD DG
P DQEQQ) DKLIK® NG OQGSHIRP DGFH EDHGZ RINIRUH
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8 COXAWG
YDUVR 3UHHODARD
7KH OFFRP SO0 LQJ XQDXAWG FRQRTEDAG | LCDQALOOWEIRP HQW KDYH EHHD SUHSOWHG LQ DFFREDGFH Z W 8 6 JHHIDED CFR-BMG CFFRXQIY SUCHASBY 3+ $$3° [RULQMIP

IQGADOQ RP DRQDIGZ MW WHIQMKRAIROAR) RP - 4 OQGS WFB! R 5 HIXDIRQ6 ; $FFRAQO WH (RQRWMFOGHOOR \WHLQ RUP DIRQDOG | RRERM/BTXUHGE

86 *$$3 |RJFARP SO I LCDGROOWEAP HQV , QWHRSIQROR P ODIHP HQVDOOENVK HOV DOR Z KIFK DR D QRIP DOWRXULQ) (DM FROUGHIG GHRHADY |RUDIOU

SUAHQEINRQKDYH EHRLGFOGHS 2 SHDIMY WAXOVI RAKHQHP ROMVHIG-G6HEWP BHU DUHQRAGHHADUO (QAFDIYHR \WHUAKXGV\KDAP D BHH SHRMG | RUWH\ HIU

HOQ ' HPBEU RUIRUDD RKHUI XM SHIRG 7 KHVH XQEXQWS FRORICDMS | LGDADOWERP HOWV DG \WH XQDXQWE FROGHHSE CRMY \WHIR \KRX@ EH UG 1Q

FRMQRNRD Z LW \KH DXQWEG FRORICEDAG | LCOGRLOOWEN HQW 05 CRAV \WHIHR LGFOGHE 1O WH &RP SIQ VS QQUO6 HERWRQ) RP . |RUWH\ HUH@EG' HHP BHU
ILBGZ W WHG HRXUMYDQG( [ FKOQIH&RP P MWIRD \WH36( & RQO DK

SUCHS®VR & RMRICDAR)

7 KH XQDXQWS FRORIEDAG | LDGADOWMIAM HOVIGFOGH" XRV7THKQRBILLY* RS ,F OJGIWZ KRD RZ GGEMADIHY ' XRVZTHKERRILY ,F OGE70HXH [ F $Q@
LQMIFRP SI) WIQRNRQY DG EDDGHHVDUHHIP LDAMGLOFRQRIEDIRD

8 \HR ((\\P DV

7KH SUSOUDARQ R | LQOGACOEARP HQWVLQ FRQ RUP LW Z 1\K CFFRXQIY . SUCHLSEY JHHIDD DFRFBWNG LQWH S QUG 6\BMVR $ P HIFD WXL/ P DDIHP HQAIR P ONH HANP DM/
DG DAKP SINRQ/WKDADH HAAKH UBRWWG CP RXQIVR DAHV DQG (R MY DG GWBRKUAR - FRQIMY HOADXHIV DQG CCEL QA DAKH CDMR  \WH FRORTEDAG | LQOGADOWEP HOW
D06 \WH UBRWG [P RQN R UYHDHY DQG H SHOAY GAUQ) \WH BERWY SHIRG $ AXMODUAXAV PO GLIHJIURP WHH HXP DAV 7KH P RIALIQULEDQARXYP DAV LQ \KH
CFFRP SO0 LQY) XCDXAWE FRQORICDMS | LDCRLCOWTMP HON LQFOXGH \KH DEBRZ DQFH RQ CFFRXQIV UHFH.YCEG QG GRMY UHFHYCE®! YDODIRQR FRP P RQVIRAN Z DUDQW UFHYHGLQ
H FKOQYHI RUDQDAHANDB! YOODMRQR GHHWHGY DAHN YDODIROR LQEQILEGIDNGRM-UGQ QYHEDAHN HAP DM/R GIAFRQRIPABYHOKHY DOGWHVREDHANP DAGFRAWVAR
GHAP LCH SIRIUAW \RZ DB/ FRQMPAFRP SBIRD YOODMQ R LAY HAP DM/ R WH YOODMQ R WKWR XVH DIV DG FRUASRIEQ) GDH (CEMNY YODDMRQ R
Z DUDQWVIMAKHG Z 1\ G-BNGG YDODIRQR AN EDHGLZ DB/ : - HEDHRXUHWP DM/RQKIRLEDCH SHIHIFH DQG RQ YDURXY RKHUDWAKP SIRQKDAZ HEHIHYHDHUHDRIES!
XQEHUWH AURXP MR \WH UAXOVR Z KIFK IR WH EDUY | RUP DNGQ) MGIP HONV CERAKH FOUY 1) YODH/R DAV DQG CCELOWN WDADUH GRAGDE® CESIHQAIURP RKHU
\RXURHY $ PACOUAXGVP D GLIHUIURP \KHHKIP DM/

& RCA-DADARYY
& DK & RFHMWDARQYY

&DK 1V P OQEICHS DA/LCDGADOLOMMNRYY DG DMP H/ EDDFH/P D H AHHG | HEHDD LOXHG TP IW : HKDYH QRAH SHIHFHG D) GAMHY UHIDAG \R WHH EDDGRHY $ VR
6HBWP BHJ \WH EDDGAH LO RCHI LDGADOLOMMNROH FHHEHG | HEHDD LOKXUBGEP IWE D5SUR LP DMD $Q AWIEFUHGRIDOMNR CFRHWAR\XK | XA/
FRX@S KDYH DM QU LEDQADGYHYHLP STRARQWHE.RP S IV FRQRICDMG | L(DJRDCFRQAUR) WAXWR RSHIMRQDGFDK | BZ V

BLIQU LFDQA XV HVDQG & RIFHIADARQR & UHAMB N

7KH&RP SR KOGRHMMQPMAP HY Z KRHUHYHXHLQAYIGOD WHBURHMG RUP RIHR WH&RP SOQ V\RBOUHYHXH RUZ KRH CFFRXQWV UHRHYCE® EDDHH LQAYIGDD
UHBUAHQMG RUP RHR \WH&RP SO V\RBCCHRRXQVUHHYCE®! DVIRTBZ V

) RUWH QCH P RNV HIGHG 6HBWP BHU WRPMRPHYCFFRQMIRU. DG R UWHOMY ) RUWH QGH P RONY HIGHS 6HBAP BHU | RAUPXRP HY
CFFRXQAG | RJ DG R UV QDDA WHH DM QR PLQP XP FROMPAWYDOH/ WBAG ( CFK FRQMPAWARYHY DQ DIUH-P HOR GHIYHUD 5 OGTU
,QG-AIRY 3RWIDZ KIFK RFH OFA-BAG PXWEHSOGIQIX®ZIW ~ RUP RIHEHQ) GMH DG SD CEG! SURJWR GHIYHY  7KH EDDGRHY/ R \KH FRQUPN DH | RUVHYIFH QG
P DQMIGFHZ KLFK LV'SDIG OQQXO (QDGDGRHZ LW UHYHOHY BHFRUGHGUDEED RYHWHFRQMFVEHIRG




'8267(&+12/2* (6*5283 ,1& $1' 68%6,' ,$5,(6
&21' (16(' 127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
6HEWP EHJ
8 CDXGWG

$VGHWP BHJ \KUH PXRP HY CHRXQMG | RU DG R CAFARQVUHHYTE® $W HRP B | RAUPMARP HY CHFRXQMG I RU DG
R CAFARXQVUHAHYCE®! 0 XAK R WHRHAWIMN LY P MW DIMG MCAH DDKHPXMRP HY QAMGKHHDHEOW  INORDG/Z W DKIMRY R WP HD SD P HQVWRXV

* HRIUDSKLE & ROFHOADARY

) RUMH QQHP RQNV HIG-G 6HBWP BHU DSSWR LP DMD R UYHXHZ DV IHHDMG 1URP \KUHH PR HY RAMGHR WH8 QUG 6\ ) RUWH QCH P RQMY HIGHG
6B BHU DSSIR LP DMD R UYHXHZ DV JHHDAGI URP | RAUPXAEP HY RAMGHR \KHS QMG 6VBIMY 7 KHH PXWRP HY DUH&DDADD QG0 H LD DOG | ROWH
QHP ROKVHIGG6HSWP BHU ERR \MHWUHDHEDOW  (DNORIG/RSHDNY LOWHS QAMG6\BM/

6LIQU LFDQV® HYGRWYDQG & RFHIADARQR & UHAVS WN

,Q\RP HIQWIFHY WH&RP S UHIHVRQDAP WG SRROR YHIERYI RUNA. FRP SROHQWUHIDMG\R \KH P DA CRXUQY R WAKEM VP V 7 KHVH YHOERY DIHSUP DUO |RAVHGRQ
FOP HD VHLYHUDQG QKUY \WFKGRERILHY LQRIUDOWR \WH &RP SDQ TV VROMRY : KHUH SRME®! WH &RP SIQ VHH\Y P XAIS0! YHIERY IRUNH. FRP SRGHQIV AR P M DM YHIERU
FRAAHUDIRQUM

) U9 DOHR ) LCOOAD] QUMXP HOVDOG) DU9 DOXHO HOKUP HON

7KH&RP SI) |RIBZ V$ FFRXQIY) 6\BEDLY & RAIIFDIRD 3$ 68 3) DUODOHO HOMXUP HOVOQG' WFRMUV 3$68& | RUDKMHNDQG CCEQNY P HDXUWHG DADU
YOOHRQDUXUWKY) EDAY $6&  HABEQKH/DARP P RQGH LQUWRQI RUI UYDOHWR EHOSSTHEWR H MY JHIHIDED CFA-BMG CFFRXQIY . SUCASGVWDAB XU WHXHR | 0U
YDOHP HDXUHP HQN HASEDKHYDI UIP HZ RINTRUP HDAXUQ) | DUYDOHDQGH SDQB/QVFRKUHIERWKK | DUYDOHP HDXUP HOV

$6&  GHLQHY1DUYDOH DY \WH SUFH WDAZ RXGS EH UHAHYHS R VHIDOD DAHARUSDIG \R WIQJ HUD QEE@N 1Q DY REH® WHQLRAIRY EHE HHD P DNAASDUWASION DAKH
P HDAXUP HOVDM $ GAURIDD $6&  UMXAUAAKHXHR YOODMRQWKQTXHAKDAP [ LP 1] HWHXHR REVHLYCEGILCEXWDQGP LQP 1] HWHXVHR XREHYCEGILCEXW

7 KRHLCEXWDUHSURUIMY HS EHBZ

/ HWHD 2 BHYCEGI LCBXWNAXHK DV TXRIMG P DINAABURHY1QCRRYH P DINAV T RULG-QIFDCDAHVRUICH N
/ B 2 BEVHYTE®IP DINANEDHGLCBXW RUXCREVHYCEGH LOBXW\WDNDHFRURER DMG B P DINANDID
/ B 8 REVHYCE®! LOBXW | RUZ KIFK WHUH LV QW RUCR P DINAANED Z KIFK UBHDXUUHWHXVHR WH USRI HOWWY RZ Q DAXP SWRQY \WDWKH P DINAASDMNA SOONV

Z RXGXHLQWWHYDODARQR WHDARNRUCCH W EDHE RQWHERMDYDMEGILQ RIP DARQ

7KH&RP SIQ DD HY/ DR LADGADOIOWMKP HOVZ WK | HDXUWA/R  ERK CCELONAY DG HIXW XQEHWH) LCDGADCS FARXQIG) 6\BQEGYROEY ) $6%  DAFRXQIY WBQEIG| RU
KA LOANKP HOV 8 QEHUAMLY \WBQEDLG | LGDQRDODAHN DQG QCELANAY DUH FIWL LHG 1Q WHU HMMN EDHS RQ \WH GZ HMBYHOR  LOSXWIKDALY I QU LFDQAWR \WH | U YDOH
P HDXUP HWV

7 KHHWP DAGI QUYDOHR  FHAEO | LGDGADOLIQXKP HV LFOGQ) CRARXQIVUHRHYDE®! SUEIGH SHOWMY DFFRXQIVSD) CE®! CRRXHG H SHOWHY DQG CRMY'SD, DE®! DUH FOLUHG DA
KIMRLFDOFRWEDMY Z KLFK DSSUR] LP DKLU LUYDOHYBHDAHR \HKRWWMP CDXUHR \RHHLOQWMKP HOV

$ FFRXQN5 HRHYCE®
2Q-ma WHERP SI) DFOME$68  2) LOCADO QWMUKP HOV &UHAW RWY | QIFFREIGFHZ WS 68 DQOEBZ DFHLYP DQECHS | RUAWP DAGIRZ DG

GRAQ GWH/UAXAY |URP WHSRMEBILIELON R FXWRP HYAR P DNHUATXLUHG SD P HW FXUMOV SHRMGERAHY 7 KHOP RXQAR \WWHDEBRZ DOFHLY GHMP LGHE SUCHSDD RQ
\WHEDIVR SDIWRDANRQH SHIHFHDGNIRZ QI LQDGR.D0 CRRY UHIDLAQ) \VGHALLE FXWRP HY
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$ FARXQIV UHFH.YCE®! DUH WIAG DAHXIP DAG QHAUHDT) CEG! YOOH $ FFRXQIV UHFHYDE®! DUH FRP SUMAG R EDDGRHY GXH 1URP PXVRP HY GHAR HIIP DIMG DXBZ DGFHY | RU
XQFREDAIEG! CFFRXQV |, Q GHMIP LQQJ \KH FRIDAIRYY RQ \KH CFFRXQIV KIKRUFDOWHGY D HYDODAG DQG \GHALLE FXWRP HJ IWKHY DUH UMEZ HG \R DUllYH DACSSURSUDM
DIBZ DR 7KH&RP SO UHYLHZ VLW CFFRXQV\R HP DM GRAHV XA 1URP \KHICTELOW R LWPXWRP HY/\R P DNHUATXUHG SO P HOV $ Q- BNXULHG DXBZ DFHLYEDHG RQ
\GHALLF DDOMYR  SDXMGXHCFFRXQIVDQG DOR FRUGHY KIMRUFDONHIG/R Z UMM R 1V 3DWMGHWEIMYLYEDHEROKRZ UFHI® SD P HQVKDYHEHHQUHFHYHGI URP PXWRP HY

~OHOR)

, QrHARY FROUMV SUP DUO® R \VEOUH SDWV DG FRQUXP CEGY DG BRY GOG WP H FRP SRHQWV R EH XVHG LQ WH SURGARNRQ R RAUWRKGREBI\ M WP V RULQ FRQCHRNRQ Z W
P DQMIFHDIWHHP HOVZ W PXMWRP HY $ Q LOHRY GHP Ho W BEHRBVRBIMLY Z MKQR |, QrHQRY LV WIS DAKH GZ HUR FRWRUCHABHDT] CE® YDOH |, QrHQRY FRWAY
SUP DUO GAMP LGHEXMQ) WHZ HI KW DYHDIHFRWP HKRG

6RY DH HYHRSP HOA& RW

6R\Z DUHGHYHERSP HNFRWVLGRXUHG SUR R FWEEDWIQ) \WWAKGRERI L0 HOVELANY DUH KDL HG\R RSHIDARQY DG LFOGHSLQ UAVHDLAK DG GHYHIRSP HIWRWY 7 KHWRKQRBILEDC
IHDUELOW R D\R\E DUH SURGPWY HABEDKHG Z KHYWH&RP SIQ. KDV FRP SBIAMG DDSDOQQ) GAMIQQ) FRAQ) DOG\WMINY CRRMMWNA/AKDATLH GHFHADY R HABEDK WDAKH
SURGFAAP HV W GALIQ \SHALLFDIRYY LFOAQ) | XCRRDDW | DMWY DG \WKQFDOSHIRUP DOFH WHIXLHP HW 6R\E DUH GHYHESP HQAFRWN LOPXUHS DAL FABEDWLCQY
WFKQRERILFDO! HDMELAW | RAVR \B DUH\RTS D/ D SHEHMIOIFHOH DVGHIGHSZ WMOQS$ 6& 6R\EDH+ &RWR 6R\EDUH\R EHB6RTE / HDHS RUO DUNHAG  DUHFDSMIT HG
DOGIP RW HSRODSIRGANE. SIRGAVWEDLY Z KHO\WH SURGKAA DYCDE®H| R HHDOHBDHR PR HY

BVREN YDVH & RP SHOWDARD
7KH&RP SI) DFFRXQWVI RUHP SR HHWHAN EDHG FRP SHODIRQLQ CFFREDFHZ LS 68, 36KDUH YDHE3 D PH Z KLEK UHTXLUA/WH P FDXUHP HONDIGG BFRIQUIROR
FRP SHODIRY H SHOH | RUDIDWKOUH EDHG SD P HALZ DB/ P DGH R HP SR HH DG AUHRRLY LFOQQ) HP SR HH WRFN RSWRDY UAXUFRMS WRAN XQW DQG HP SBR HH WBFN
SXUADH/EDHG ROHAWP DG DIUYDOH/

7KH&RP SO HANP DMWHI DUYDOHR AN RSWRQ/JUDQMG XM WHYADFN 6FKRBVRWRD SUALQ) |RP XD 7 KIVI UYDOHLKHD P RMY HG RO DAL KWIHEDLY RYHAH
UIDAMMHYLFHSHIRG/R \KHIZ DB/ Z KIFK IV IHHDED WHYHAMY SHIRG 7KH&RP SR VGHALP LADIRQR | IUYDOHXMQ) DYRSWRY SUFLQ) P RAHOVOHHAMGE WHVRFN
SUFHDYZ HID/DAXP SIRQY/WHIDEQ) DQP BHUR KLIK® \XEWRRYH YOULCEGY

7KH&RP SIQ HAP DM YRIDMMY EDHS XSRQ WH KIRUFDOWRAN SUFH R \WH &RP SOQ DQG HAMP DAV \KH H SHRAG\WMP | RUMIFRN RSIRQY XMQY \WH VP STILHS P HMRG |RU

HP SR HHY/ DG GLHARLY DOG \WH FROMPMOOMP | RUGRQHP SER HHV 7 KH UM | UHH UDM LY GHMIP LGHE EDVHGE XSRQ\WH SUYOIAQ) IDMR 8 QWG 6\BMY 7D VHRXUMEY Z W
\IP LOUP DMUMEY

5 HYHXH5 HRIQWR)
7KH&RP SO0 |RTBZ V$ FARXQIY 6\IQEIGVERAIFDIRY 5 HHDHIURP &RQMPNVZ I EXWRP HY 3$6& WDADIHAVWHWP L) R Z KHDAHMIQWSHVR BHQHY
ZI@EHUBFRIQ] HG 7KHEDIF SUCHSBVIQ$6&  LGFOGHWHIRTRZ Q) DFRQAIAAZ LW DPXWRP HUFU-DIMY MM PANFRAMEPADAHA DQG SHIRP DRH REQIDARYY \DM CRIRQ
R DSHURLP DQFHREQ DARQFUHDM/UHYHXH DG DSHIRIP DOFHREQI DNRQLADIN LHEXSROWIM HUR- FRQUROR DJRRGRUVHYLEHR DR HJ
5 YHOHLYUHFRIQ] HEE\ HYDODIY RXUUHYHH FRQUIFAWZ LW FXNRP HY EDHG ROWHI LYH NS P RGHOXQEHUS 6&

, G- \KHFRQAEIRAZ W \KHPXKRP HJ

, GO\ \WHSHIR P DJFHREQ) DARQVLQWH FRQMPW

" WP LGHWHWIQLRAMRQ SUFH
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$ @FDMKHWIDLRRQSUFH\R \FHEDDM SHIRYP DFHREQIDIRYY DG
5 HRIQ] HUAHRHZ KHQ RUDY HOFK SHURLP DFHREQI DARQLVADM LHG
7KH&RP SIQ JHHDMVUAHHIURP | RAUNRKUH/
THKGRBI\ 6\ WPV
$, THKRRILH/
7THKQFDOBXSSRW
&R 6HYIFHY
THKQRBU\ 6\ \WP V

) RUUYHOHY UHIDMG VR WRKQREU\ WPV WH &RP SDQ UHFRIQ] HY UHYHXH RYHUMP H XMQ) D FRIMEDHS LOBXWP HAREREBI\ 1O Z KIFK LI QU LFDQAMGI P HOALY BTG \R
HP DM FRAV\R FRP SBIM SURVIFW 7 KHUH FANP DIMG FRUN DUH MHD XVHG VR GHMIP LGH WH SURI AW \WRZ DB/ FROMPAFRP SR DOG \WH FRIMARAQ) [P RXQAR UHDHWR
GFRIQIH

$FFRAQO WH&ERP SIQ EDH/ W UYHH BFRIQURD ROS$ 6& ZKHHFRROR D JRRG RUVHLYLEH WDQU HY RYHUMP H L \KH HWVY SHURDP DOFH GRHY QR
FU-DM DQ DI 1\ DO DM DAY HXVHVR WH HOM DOGWH HQM KDV DQHQ RUAHIEG U KVWR SD P HWRUSHIRUP DOFHFRP SBING\R MLGFXAQ) DSIR IWP DLILQRUSDRIE®]
UHMDROFDSMID & RQUROLY GH-P HGWR SDAAR\KHPXWRP HULOWBQBGHRX® DvWHJRRGYDUHP D4 CRMMHG DG UYHOHLY BFRIQ] - DFFRAQIO

,QDEAMRY \WHE&RP SO KDV DERSMGS 6& KA DAL \KH FRUNGRXUBHG LV GRABURSRUINRCDM W WH SURT WA/ LOVDIN LG \WH SHURUP DOFH REQIDINRY Z HOEMWA
WH LCBXWP HRRG\R UHFRIQ] H UYHDH RQD R WH H WAR WH FRINGPXUBG 7 KHH R \WH&RP SIQ Z LAUWHFRIQ] H UHYHXH DADQ HIXOOIP RXQAIR \WHFRWAR \KHJRRO/\R
DI\ \KH SHIRIP DIFH REQIDINRY 7R CARXUDAMD UH GRABYHXH UHFRIQURY EDHE RQWH LOSXWP HKRG WH&RP SO KDY DERSIMG WH LP SBP HMBIRQ JXLEIGFH DY VHARQ
$6& WURIK

8 QEHKYP HKRG FRQMPAHYHGHY DHUHFRIQ] HE RYHMHSHIRIP DFHSHIRG R \WH FRQMFNQ GLHFGLRSRMRQ R WH FRUIVIGRXUHG & RAVIGFOGH GLHAWP DMIDD LAY
OERU \WEFRQMPADERU DG RNHU DXRCEG! LQALHPWARIV $ @XQ DIRFCEG! LQAWRAFRWY DQG FRSRIDM JHIHDODOG 0GP LQMDAYH FRIW D DR FKOLIHG R \KH SHIRGY DY
PG $Q UFRIQ] HE WYHKHY WDAKDYH CRABHHD ELGBIG \R D PP HJDUH UFRLGHS DY DQ DAHAIQ 2 FROMPADMHN $Q EQQIVR FXWRP HY P R WDQ BWFRIQ] HE
UYHOHY DUH UFREHS Dv D ACELAOW 1Q? FROMPACCEMNY -+ RZ HYHJ 1Q WH HYHQAD GRW RQ D FRUPALY | RIVHHD WHERP SO0 Z LAUHFRIQ] HWH W Z KHD \KFK B/ LY
GHMP LGHG\R BHERK SURECE®I DG WDIRIED HANP CEB
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$, THKQR®ILH

7KH&RP SIQ KDVUHYHHI URP CESTIFDIRQ/\KDAGFR SR DMOMYIADOQMMIHFH $, IQWHIRP R SUHEHMP IGHEDORIMEP VVZ KIFK SURYLGHIP SRUBQARSHIDY LQ RP DIRQ
VRARHXHYR RAUM MMV 7 KH UYHMH JHHDAMG 1URP \WHH CBSIFDARYYR $, FROMWVR DI HG | HH UHDMG \R \WH GALIQ GHYHESP HOMMIY) DG LFRSRIDIRQR Q7
DORIMP VIQRWHW WP Z KLEK LV BHFRIQ] HE DY UBYHMHDAD SRQAQWP HXSRQDFA-BMGFH Dv/Z HBDY DQ DUCESSTIFDNRQP DQMDGRHI HH Z KIFK IV WHFRIQ] HG DY UYHDH
(DEE® RYHARHFROAEAAG P DQMIGHWMP

7THKQADGBXSSRIV

7HKQEDOVKSSRWWHYLFHY DUH SURYIGHS RQ BRI DQ DV GHHGHG 00 H \WIG-G\MP EDIVOQGP D LGFOCGH SIRMAQ) ERK SDW DG @ERU 0 DQMIGRH DG \WKQFDOWKSSRY
SUIRYIGHG RANGH R D P DQMIDFH FROMPADUH RQ DD DY UNXHWMG  EDMY DG UHYHOXH LY WHFRIQ] HG RYHUMP H Dy WH VHYLFHY DUH SURYIGHS 5 HYHXH | RUP DIQMIDGFH OOG
WAKQFDDXSSRYBURYIGHGRODQH WG-G WP EDUVLVUHFRIQ] HERYHAP HUDEE® RYHAHWP R \WHFRQMPW

&RQXEMY) 6HIYIFH/

7KH &RP SDQ TV FROXANY VHIYLEHY EXMGHW JHIH DM/ BYHHY XQE-UFRQMIPN Z MK PXMRP HY [URP IRAUNRUAY  3UR BMRIO6HYLFH/ FROKAGNY) DQG DXGUY
6R\E DUHIFHMQ) Z W ROMRICKOE DHVIBY  &XWRP HAHYMFHWEQQ) DG 0 DQMIGFHKSSRW

5 HYHXHVI RUSUIR BRMRIBOHYIFHY Z KIFEK DUHR \KRWWMP GAUDINRQ DUHUWHRIQ) H5Z KHQVHYRHY DUHARP SBIMG

) RUDDSHIRGY UH GRMG LOWLY WSRWWWR & DUH CRHQHVOBY KDYH BHHQ RCH WP HNVDBYR D SHEHXDOTRHMH R XVHRXUMR \& DH SURGRNDRG WH PXWRP HUDOR KDY/ \KRHRSWRQ
\RX SXUKDVH WLLEG SOV P DX DRMUHG KDQGHT GAVFHYTURP XVLL WH - SXURKDHRXUMR \B DHAAHQH $ FRAQIO  WHUYHHLY UHRIQ] HSXSRQGHIYHY R WH\R\X DHDG
GHIYHY R WHKDWZ DH DY CSSTHE®! W\KHPXURP HJ

7UNQQ) \OBVOHRHWP HXS URQNKRVWMP WQQ) VHMRQYDQG DUHWFRIQ] H3 OWMHVHYLIFHKDVEHHSHURP HG DG

0 DOMDFH\XSSRWLY BQ RANRIOSIRGAMRT W RXAUVR \& DUH CRHQH FXWRP HY XQAHJRH\ HIUFRQUFW $ FFREQIO P DOQMIAH SD. P HQV WHRHYHS XS URQADUH
GHHWHG DG UHRIQ] HS RYHMHFRQARAM P

0 XGAS®I3 HJRP DQFH2 EQIDARYVDQGS @RFDWRQR 7 DQLRARY 3UFH

$ UDQIHP HQIV Z W PXRP HY P D LQYRYH P XGB! SHIRIP DIFH REWIDIRYY LGFOXAQ) SRMAMIYHH DG P DQMIIFH VHYIFHY LQ RXU 7THKGRBI 6\ VWP V BXMGHW
0 DOMDGFHZ LOORFFXUD WUWH SURWANY FRP SBIMG DG P D EH SURYLGHG RQ DR H WEHG WP EDMV RURQ DQ DV GHHEHG EDAY |, Q RAUFRQXEN VHYLFH/ EXMCHN P XS0
SHJRP OOFH REDIDMRY/P D LGFXGHDQ R WH CERYH | RUNRKUAHY 7UNQQI DQG P DQMIGH RO\VR\E D SIRSANV P D RAXUDIWUWH VR \E DUH SURGAOD! Z KLB! RMHU
VHYIFHV PO RAFXU BH RUH RU DMU\KH \R\Z DU SURGAAMOD! DG PO CRAUHDMAM R WH \RI\EDUH SURGEW5 HYHH UFRIQURY | RU D P XSG SHIRWP DOFH REQIDARY
DUDIHP HQAVDVIRTBZ V

( TFK SHURLP DCFH REQ) DIRO LY CFFRXQA | RIVHSOLDAD Z KHHTFK KDY YOOHR WH X HURQ DI HEDLY DG WHHLY &P S0 \GHALLE REMRNHMGHFHR VHIQ)
SUFHR HIFK GHIVH.IE®! ) RUBYHKH DUDQIHP HQNZ LW P XQISB GHIYH.IEGY \WH&RP ST DXBFDM/\WH\RIBCRXWRP HUDUDC) HP HWR WHW-SDUDMXQWR CFFRXQIY EDWHG
ROWHUUHDMYHVHIY SUFH/D/GHMP IGHG B\ \WHSUFHR \KH WP VZ KHO\RG\FEDDMD 2 GRHWKHVHIQ) SUFHLY DERFDAG \WH UHYHXH I RUHTFK SHIRUP DFH REQIDIRQLY
WFRIQ] HGXMQ) \WH DESOFCEGI FUMID XQEHU* $$ 3 Dv QVPXAWWHG CERYH | RUSHIRUP DFH REQ DRV \RT LQMQI B SHIRUP DJFH REQ DR DUDQIHP HON $ GHIYHIG WP RU
L\WP V \WDAGR GRAVXCT\ DV D VFEODM XQWR CFFRXQIY) - Z WLQ \WH DUDQIHP HADUH FRP ELGHG Z 1\K \KH RIMHU DSOFDEG! XQ@HIYHG WPV Z WKLQ \KH DUDQIHP HQA7 KH
DIRDIRQR CUDQIHP HWRQMGH DARQ DG \WHUHFRIQUWROR  UAYHHIVAKHD GHMIP LGHS | RAKRVHFRP ELGHG GHIVH.IEGYD/DMQIGIXQUWR CFFRXQIY 7KH&RP SDQ \HIVIW
YDURXY \HYLFHY DG VR\E DUH DQG KDUEZ D SURGAEN DAEWEEDAKHS SUFHY RQ D WIEDRGH EDMY Z KIFK SURYVIGHY &RP SDQ \GHALILF REVIARYH HIGHFH R \VHIY SUFH [RU
SXERH/R SHIRIP DGFH REQI DR/ UADMYH VHIIQ) SUFH DERFDARY 7KH&RP SDQ RQD VHIY P CLQMIDGRH VHYLFHY RUVSDUH SO EDHS RQ LW HABEDKHS UDAMY DNMIMKDY
FRP SBIMG D WP LQAIUDIRQ SURWAARUD PXRP HU 7 KH FXWRP HULY QRAUTXLUAG \R SXUFKDH P DQMIGFH VHYIFHY $ @HBP HW 1Q P XS0 SHIRIP DOFH REQIDARYY
DUDQIHP HOVZ W &RP ST PXRP HYTXOM\ D/AFSDDMXQWR CFFRXQIVRUBHYHH BRI QURQSXERH/
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[ HDWH

TKHERP S IRBZVS$6& 3/ DMV 7KLYV IXEDGRH WD GWHVAR UFRIQ] HUJKWR X\H 35287 DAHIV DG GDH CCELOMNY | RUP RMRSHDMY GDAY , QOEIAMRY
KLY IXEGFHUTXLAAKDABIR WAFEDUDM GDH DG QR BDHFRP SRHWLQ DFRUMIFAQ CFFREGFHZ W WHUHHI X EDFHLOS 6&

7KH&RP SDQ P DCHOQCFFRXQIY SRIA HBAMRQ\R CRAUHFRIQ] H\KRWWAMP BDH/Z W WP VR I HYH P RV RUGW RQ\WH EDICRH\KHANDQG LOWADG WHFRIQ) H\KHBDH
SD P HIVIQH SHOHDVIGRAUWHS 7KH&RP SIQ KDV DOR HBRMGR CFFRXQAVRUU-DCHABIM GDA/AWDNRQEIQ ERK BDVHDQG GRQ BDHFRP SRHQVDY/DMQIBGIGDHFRP SRHOW

$VWKHLCFFBWROR DFRQUPARHERP S0 DAAHYZ KRXHWH FRQURAY RUFRQEIQY DBDH 7KH&RP S0 IVDAAWP HWEDFGR)  Z KRKHWH FROMFNQYRYH/WH
XHR DAMMFNG-ONHEDXHV  Z KHKHJZ HREBIQ \WH U KR \KEWBQUDID DIWH HRGRP LF EHHIWUR WHXVHR \WH DXHAMRIKRAMMHSHIRG 06 Z KHKHUZ H
KDYHWHUI KWR QUHFWHXHR \WHDAFAW

2 SHDMY 528 DXHN U-BUHNRH U KVWR XVH \WH BDHG DAHAVRUWH GDHWP DOG RSHDMY GDH CCEONY DUHUHFRIQ] HE EDHE ROWH SUHIAWDOHR PLQP XP GDH
SO P HQNRYHAHODHWLIP DVFRP P HIFHP HIWEDM $ VP RUNBDAY/GR GRABIRYLGHDOLP STAWDM WHERP S0 X\VHY DQLGRUHP HABCERWRZ L) IDMEDHEROWHIQ RIP DIRQ
DYDXDE®! DAKH GDH FRP P HIFHP HOAGDM R GHMP LGHWH SUAHOAYDOH R XM SD P HOV 7 KHBDHWP LFOGH DISHIRG/FRYHIG B UHZHZ DODGG \MLP LCDNRQ RSIRY/
ZKHHWH&RP SDQ LV UHDRIED FHYSQWR H HIAVH \WH UHIHZ DORSUWRQY RUGRAR H HIAVH \WH WP LCDIRQ RSIRYY 2 SHIDMY BDHH SHIH LY UFRIQ] HG RQ D VAELIKWICH
EDLVRYHMHODHWLIP DG LYIGFOGHELQIHHDODE D LOVDNROH SHOH/LOWHFRQRIEDME WM HWR RSHIDIRQY

(DOQIV / RW 3HJBKDH

YOUF HOQQIVSHMDOH (36 DHARP SXAMGE. AYLAQ) WHQHNRW CESIFEGIWR FRP P ROWRAN B\ \WHZ HIKWMG DHIHQ® BHUR FRP P RQWKDUWVRAMBOAQ * LOWGQH)
@AW SHUFRP P ROVKDUHLYFRP SXMGE! GYIAQ) \WHQHABRW CESOFLEGIR FRP P ROWRAN B WHZ HIKWG DYHIIHQ® EHUR FRP P ROWKDUY/ RAMBESQ | RIWHSHIRGOES U
QOMYH SRMMIOARP P ROKDH/ RAMBAQ) GAUQ) WHSHIRG 3RMMIOFRP P ROVKDUA/ FROIMAR \WH LR HBOFRP P RQVKTLHY IMKCE®  XSROWH H HIAVH RUFRQYHMRD
R AN RSWRQY WRAN Z DUDQNV FROAMMEB! G-EWQWIKP HW FROHYME®! SUH HIHE WHAN RURKHUFRP P RQWRAN HDXLYDBON 3RMMDID GOMYHVHRXUMEY DHH FOGS I BRP
WHFRP SXBINRQL WHUH | HRAY DQIVGOMYH

$\WBHBAP BHU WHHZ HH L DQDIJWIDMR RANBOEQ) Z DUDQN\R SXAKDHWKDWR FARP P ROVRAN LU HP SER HH RN RWRQY\R SXUAKDVH DQ DI J W DA
R \KOWW/R FRP P RQVIRAN LLL FRP P RQ\KDUY/ MKCEBIXSROFRQMHMRQR 6HIHY' & RQHMEBI3UH HIMG 6N LY FRP P RQ KDL MKCE®!
XSRQFRQYHMRQR 6HIHY( &RHWEBI3UH HIHG6\RAN DG Y FRP P RQ\KDUHY MACEBIXSRQFRQMHMRQR 6HIHY) & ROHWEBI3UH HIMG6\RAN DOR Z KIFK Z HMH
H FOGHGIURP \WHFRP SXIMRQR GOWS GHALQQIV SHMKDUHEHFDOVHWHULGFOMRQZ RX@ KDYHEHHD DQVAOMYH

$\W6HBWP BHU WHHZHH L DQ DIJBIDMR RAMBQEQ) Z DUDQN \R SXUADH \KDW R FRPP RQMBAN L HP SBR HH WRAN ROMRQY VR SXUFKDH DD
DIJWIDMR \KOW/R FRP P RQWRAN DG UL FRP P RQ KDY WAKCEBI XSRQ FRQYHMRQR 6HIHY' & RQHWEBI3UH HIHG 6N DOR Z KIFK Z HHH FOGG
IURP \KHFRP SXIMRQR AOME HADLQIV SHMKDUHEHFDVHWWHULGFOMRQZ RXTS KDYHEHHQ DQONGOMYH
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5 HRHOV$ FFRXQWQ) 3 LRORXCAP HOWV

) URP WP HVRWP H \KH) $ 6% RURKHUWBEDUG/ VMG ERAHYZ I@IWKHQE. DFFRXQIQ) SURRXGFHP HQNV 8 SAOMAR\KH) $ 6% 6& DIHFRP P XQFDMGWURKIK MAOGFHR D
$ FFRXQIY 6\BEB/8 SDM 3$68”

QS XIXWWV \KH ) $ 6% LWXHG OQ DFFRXQIY SIRRXGHHP HOV$ 68 UHDWG W \WWH P HDAXUHP HOADQG GVFBRAXUH BHTXULHP HQW | RU FRQYHNE®! LOWKP HOWV DG
FROUERW LQ 0Q HOMVV RZ Q HIXW 7 KH SURCRXQRHP HAWP ST LHY DG D33/ GVFRAHUH UHTXUHP HOWV | RUWH CFFRXQMY) DG P HDAXUHP HAR FRQYHNE®! LOWNKP HQWV DG WH
VHNBP HQADKAMP HQVRUFRQRERW LQ DR HQWV VRZ QHIXW 7 KLY SURGRXQRHP HQAWHITHRRYH | RUNIMVADO, HY DG RULQMIP . SHIRGYZ WIQWRWHITIMVADO HY BHILQRQ) DWW

" HPBEU 7KHERP S HI® DERSMS WY SURRXGAHP HWRURXUI VDDA HDUEHILQQQ) - DAY DG IWAG QRAKDYH D P DMIDOH | HAARQ RAUDGQWG
FRORICDMS | LCDGFLCOWEAP HON
,Q0 D \WH) $ 6% L\WKHG DQ CFFRXQIQ) SIRRXGFHP HOWS 68 UHIDAG\R P RALLFDIRYYRUH FKOQIHYR | BHHNIEQ) HNAW FOWL LHSE Z UMK FOBRSWRYY \KFK

DVZ DUDQN WD DLQHIXWY FIWA LHS DNAMUP RAI LFDMRQ RUH FKOQIH 7 KH SURIRXGRHP HOAWBA \WDADQ HMY VKRXTES WHDARH P RAI LFDARQ D/DQH FKDIHR \WH RUWLGDC
LOKAKP HOVRUDGQHZ. LOXUKP HOADQG\RHH I HAWR \KH P RGL LFDARQWKRXTS EHFDBXOAG D/WHGL | HIHIFHEHE HHOWH I DLUYDOHR WHP RA LHGLOWMKP HOADQGWHI LUYDOHR
WDNQIWKP HOAP P HEDMD EHRM P RAILFDIRD $ Q HAMY \KRXTE WHD BFRIQ] HWH H I HIR WH P RAILFDIRQ ROWH EDAVR WH\KEWIFHR WHWDQLRNRD LOWH P H
P DQQHUDYLL FDK KOG EHHQ SOIG DV FRQUGHIDARY 7 KLY SURGRXGRHP HQAVH [ HRARYHI RUI VDO, HOY DG 1 RUQMIP SHIRGYZ MMQWWRHI MWD, HOY BHILQQQ) DWW HRHP BHU

7 KH SURRXGA-P HQALY DSSTHG SIRGHRAIYHD R DIDP REL LFDARQY WDARFFXUDAUWH LQUWIOMM R DERSIRY : H DERSIMG WY SURIRXGRHP HOATRURXUI VDD, HU
EHILQQQ) - DO DOGIWAGQRADYHDP DMIDCH | HAWRQ RXUDXGAWG FRORIEDMS | LDGADONBM HOV

0 DIIHP HOARY QRABHIHYHWDADQ RMHUUFHQ® IWXHG EXWCRA HAH | HALYH CFRRXQI) SIRRXGAHP HOW Ll DRSS Z RX@ KDYH DP DMUDOH | HRARQ \KH DFFRP SO LY
| LCOQALCOWBAP HQN

127( =%/,48," ,7<

$ VUH GRMGLQWHOFFRP SO0 1Q) FRQRIGDMS | LCDADOXBAMP HOV WH&RP S3Q KDIGDHARWR IRAMWHQCHP RQKVHIGHG6H WP BU " OXUQ) WHMCP H
SHIRG ADK XVHG LQ RSHIDNY LAWY Z DV 7KHZ RINQ) ACEMUOVXUBOXV DG CHRXP XOWMS GHIIAWDY/ R 6HBWP BHJ ZHH DG

UASHRIYHD |, QSUHYIRXVI (DA DOWERW \WHE&RP SDQ - KOG UIVHG VEMBRNDOEREWERWWRQNXQ) DVDIRQ) FRIFHE 7KYVZ D/SUWCHSDD GHWRDOANR Z RNGQI ASMIC
SURMXQEHZ UMK R | HIQI VDG SUYDM SORHP HQVZ KIFK Z HHARP SBIMG GAUIQD \WHVHRRQG WILG DG T R TXDAMY/R DvZ HOD/\WHI LIADQG\KLLG TXDIMY R

7KHERP S Z DV \KFFHWM XOBAUQ) LQUIMQY JIRWSURFHB/R RYHJ IURP WH\DBIR ERM FRP P RQWKDUVDQG6HIH  3UH HIHG6\RAN $ GCAURDD M
LQKH | LT XDUMUR WHERP SI0 WIVHG JURW SURFHHBYR IURP \WHIMMOGRHR 6HINY/( 3UHHIMGEWAN ,Q$XIXW  \WWH&RP SDQ Z DV\KFFHMXOIQ
WDMQ) JURW SURAHHBVR IURP \WH\DBIR 6HUHY) &RQYHWEDI3UH HIHG 6\RAN 7KH&RP SDQ Z DvDOR WFFHM XOQUIMQ) DI XUKHU IURP \WH\DBIR

DEAMRGDOGHIHY (- &RQYHWE®! 3UH HIMG 6\RAN GAUQ) 1 RYHP EHJ " XUQ) WH VHFRQG TXOWMUR WHERP ) WIZHGIWG  3\WKHD WILMDARY WBAP HY
DIBZ Q) WHERP SO VR VHTP XAISBH R VR \HRXUMEY LQ DBAWROVR FRP P RQ\WKDUWY $ VWKHWP HR \WMLVILOQ) WH&RP SDQ - HANP DI/ \KDAMKDY DYCIDE® FDSCAW RQ W
\KHD U MRDNRQZ KLFK WD XM HVR EROKMUZ RINGQ) FESMICDOGJ URZ WR WHBXMGHY $ GAMREID \WWHE&RP SDQ KDVFDECAW RQGHIHY  DOG6HIHY( VR ERSKRMIGIGW
U GH3G YID SUYDM SOR-P HOV $ GRRXIK DEAURIOLOYMWY HALY CRADAXUG \WH &RP ST LV FRP | RUBE®! WDAMZ RXES EH CEG! W UIVH VX | LELHQAFCEABDWR \KSSRY
H SDQEHG RSHIDIRQY EDHG RQ DQ DQNASDMS LRBDHIQ EXMGHV AW , QWHEQ LXQ \WHFRQMOIROR WHERP SOQ DVDJIRQ) FRIFHOLY G-SHIGHAXSRO\WHIELQW R

WH &RP SDQ R FRQIMDH H A IW BXMGHW SOQ JHHIDM HIRXIK UYHXH DG DO FROMMO® SUR MIEG! RSHDIRYY $ GRRXIK \WH AIHIQ) HIHAW R \WH JBEC
SDOGP LIF HDAGVR \WHFRIRDYLKY &RIG  FRQIMHR O HAARXURSHIDARQY SDUEX@ILD LORXUNKSSD FKOIQ Z HQRZ EHIHYHWDAMY LVH SHRAMG\R EHDQRIRQ) [MKH
DQGRXUZ RINGQ) FEBMICDWKP SWRQYUH GRAMY Q. UHDIW 7 KH&RP SIQ FOQRAPUHQ® TXOOM \KH XGRHYBIQI UHDAMG R WHRIRQ) XSSO FKOIQGHIY VRULQ MR

LGRBDAY DG \WHUH | HAWRQRXURXWRP HY LOWHFRP LQJ TXOWMY : HKDYHDDO] HERXUFDK | GZ. XQEHU® WUHW/ AR FRQAMRQY DG KDYH GHMIP LGHSWDAWZ HKDYH\K | LELHY
QNG DAHVRKDGG | RWFRP Q) Z W RYIRQ) BXMGHWRUDYDIMEG YLDWHFDSMICP DNHMR P DIQEIQRSHIDNRQY | RUDNBDWAE HYHP RQXVIURP WHCADMR WV UHBRW
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, QUEAWRY P DI HP HYMDYEHHQAINQ) DQG FRQMXHARVENHIRMRQVIGFOGQ) EXWRAMP LWMG\R HIP LGDARQR  FHUBQFRIW\KDAER CRAFRQMEXMR KRIWMP WYHOMH DG
UHDIQQY ERK P ORI HP HQADGG W LQ) Z WK DI RAXVRQLP SURYIQY AHMBIQWN VAN GHAHADY W EXLAS.J URZ \K DG SUR MIELAWY DQG 1 RAMQ) SIRGANKDAD\ RORSSRMQUAY
WDADH QNHD R EHIU WKV LQ WH UHDAYHD \KRWWAMP  7KH &RP SOQ EHIHYHY \WDAVDY GAAUEHS CERYH IWZ LEKDYH \KI | LEHQMRXUAH/ R Z RINQ) FDSMIDWR P HAAIW
REQI DIRQ/RYHMH I RTBZ L)\ HYHP ROV , Q\KHOWAR HYHP RQKMVWWH&RP SIQ - KDVVHHRJURZ W LQIWFRQMEFAG ECFNER DvZ HODY SRAYHLIQVI P Q. FRP P HIALC
HYIHP HQMWDAGEFDMLP SURYHP HQWLQI XMUHFRP P HIADORSSRMQWNAY | RUERK RGH WP HFCBAMBCDGE UHRXAUQ) VHYLEHYUAYHOHY

0 DCDIHP HQABHDHYHY WDAVDARLY WP H \lH FRQEMRQY 1Q RXUP DINAMSIFH Z W RIRQ) FRQMPAGHD) V' WH FROHNXHACHS R SURFXUH FHAEQ P DMIDY LQ DBYOGFHR D
BQAQ) FROMPAIG \WHDEAWRIONP HGHE-GWRH HAMRQQH. FRQAMFVSUHRA® UHSRIMG KDYH SXWD\RIIQ RO RXUFDK WHYHY + RZ HYHU SURTRYHP DEDIHP HQAR RXU
H LMY FRQAMIFV UHAHQAXRN R | HIQI V OQG SUYDAM SR HYVDYZ HEDY\WH DYDMELQWN VR ULVH FDSMIOYLD RXUVKHD U ADIRQ LQEFDMWHLH LY QR \KEWBQNDOEREWRUMH
&RP SI) \RFRNMXHDYDIRQ) FRIFHDIRUDSHIRGR B HYHP RQKVIURP WHIMAOGFHE@MR WY BERW  HFRQMXHH HRAMY \WHSTIQWR JURZ. RAUBXMCGHN DQG CRKUHYH
SIRMIEL@N 7KH&RP SIQ P D VHBRWYHD (RN DARSSRIMQMAY | RUIXQG UDIMQ) LOKH I XUMUH 0 DRI HP HQAKDY H \WMMYHD HYDODMS RXUUHTXLLIP HON | RUWH GH W& HYH
P RQKYOQGKDY GHMP [GHGWDAKHERP SDQ FXUMH® KDVAK | LFLHQAFDK DG CFFAHWAR FSMIDR RSH.DM| RUDABDAYDABHIRG

© KLBIQR DAXUDGH FOQEHSURYIGHS P DQDIHP HAEHDHYHY/AWDAKHH CRIRQY SURYLGH WH RSSRUMQWY | RUWHERP SI) \R FRMXHDYDIRQ) FRFHOOG\RIURZ IWBMGHN
DG OFKLHYHSUR MEELAW Z [\K CFRHWAR DEAWRCFCEMIO XQAQ) 8 GIP DA WHFRQIMMDIROR \WWH&RP SO DV/DJIRQ) FRIFHOLYG-SHIGHMKSRQWHIEQN R WH&RP SIQ

R FRQIXHH HRAMY \WHSOQGHAUEHGCERHZ KIFK Z DVSAWQSTFHIQ@M — OGZIOFRRMDHIQ  OUGEH RIG $ VDUAKGVZ HH SHAWR JHGHDM\K | LALHQABYHOMH
DQG \R DMELQ SUR MIEG! RSHIDIRQY Z W BW GHAFDK XVHG 1Q RSHIDMY CRIVINAY LQ CESUR LP DAMD \WH QH VWEHYH P RQIY 7 KVH FRQRICDAG | LQDCADOMEAP HOV GR GRY
LCFOGHDQ) DNV HONUHIDAG\R \WH UHFRYHIELOWY DQG FODMI LFDMRQR  UHFRUGHE DWVHAZP RXQNVDQG RIWILLFDIRQR QCELONAAKDAP LIKWEHQHHADY KRXG\WH&RP ST EH
XEGIR FRQMXHDVDIRQ) FRFHD
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1 RMV3D CEG ) ICDCAQ) $ JWHP HONV

7KH&RP SR VRV SD, CEGIUHDNY R LQDJAQ) DI WHHP HQWFDWL LHG DY PXUHNICH QN FRQUMWAR \WHIRBZ LQJ) DVR 6 HBWP BHJ DG HAPEU

6H5WP EHJ ' HHP EHJ
1 RMv/3D DEGI 3UCHSDO , QM HW 3UCHSDO , QM BV
7KUG30W QXL RM 2 2
7KUG30W ,QXIDFFHL RM
7KUG30W ,QXDEFHL RM 2 2
7KUG30W ,QXIDFFHL RM 2 2
7RED

7KH&RP SIQ  HOMUHG LQR DQ DIUHP HOARD' HAHP BHU Z 1\ IW LQXUIDGFH SIRMGUB. (MK D (RMSD EG ,QXDFHIRM  [RUWHSXUKDHR DQ

IQXDFHSRIE UGB \WDASRIR Z 1\ D DOQMOLQMADM R SD CEGI QP ROKO LONIP HW R SUGASI0D0G LQMMMNRBI WURKIK 2 AREHU
7KHEDDGAHR ,QXDQFHLRM  D/R 6HBWP BHU oG HAPEU zD/ DQG] HR WAS-RIYHD

7KH&RP S HOMIGLOR D DI UHP HOARQS SUO Z LMK IWIQXIFHSRIGUR IMKXQ) DQRMSD CEG! ,QXUIFHL RM | RAWHSXUADHR DRLQKUIFHSRIA 1Q
\WH [P RQAR VUGB WDASRIR Z W D COQMOLQMBMALDM R DGSDERLQ P ROKD LOAED HOVR SUCR.SOOD0G LQMMRENY) 7KH
&RP S HOMUIHGLOR D) DI UHP HWRQS SUO Z LN IWIQXUDFHSIRIGUR. IWKQ) DCRMSD CEG! , QKUIFHL RM | RUWH SXURKDHR DRLQXUIGFHSRIR. LQWWH
P RQMAR UG B WDASRIR Z W D) DQQTOLQMMMDM R DGSDEGILQ  PROKD LOMEP HOV R SUGASIOD0G LQMMAWRABIL) $W
6HBNP BHU 0 HHPEHU WHEDDFHR |, QXIDFHL RM  Z D/ DG UASHRAYHD

7KHERP SO0 HOMIG LOR DD DIUHP HARQ 6HBWP BHU Z W W LQXUIIFH SIRMGHUBR. IMKQ) DQRMSD CEG! ,QXIFH1RM  |RUWH SXADOHR DR LQXUDFH
SRIA [QWHLP RXQIR 7KHSRIR Z DVUHGHZ HERQ) HELOW DGIVSDIEGILQ P RQKD QXD HWR $\VBHBMP BHU DG’ HAPEU
WHEDDQFHR ,QXUDFH1 RM  ZD/ DG UASHRARYHD

7KHERP SO0 HOMIHG LQR DQ DIUHP HMARY) HELXDW Z WK W LQXIDGFH SIRIGHUR. WKLQ) DQRM SD CEGH | RUWH SXAKDHR DO LQXIDGFHSRIA. [QWH P RXQAR
Z 1\ DGRZ Q SD P HABOG LQ \WH [P RXQAR LQ WKH [ LIXVTXOWUR DQG \WD P RQKO LOWNTD HON R 7KH&RP SIQ BAHYHG D HXQ@G RQ
6HBWP EHJ D/DUAXOR \WHDODOOXAVR WHSRIR UAXAY LOWHUH XQGEHQ) DESTHG\R WHRAMBEQ) [P RXQAR 7KHSRIA W3 HGRQ) HEU@Y
DQG LQ FROGHANRQ \WHBZ W WHE&RP SIQ IMKHGDQHZ. QRMSD B!, QXIDFHL RM VR WH LOXUHJLQ \WH CP RXQAR Z W DGZ QSD P HWEIG LQWH
P RXQ/R DQG SD CEGHLQ W P ROKO QAN HOV R $VWSHBWP EHJ DG' HAHP BHU WHEDDQFHR ,QXIGFH1RM 2D/ s3]
UASHRARYHD

(TXISP HOW LODCHQ)
7KH&RP SO0 HOAMMGLQR DQDIUHP HWRQO D Z W DQHIXSP HQWLADGAQ) FRP S B\ IMKLQY D VHRXUHG QR Z 1\ DQ DOQOQMNDAMR DG

SO CEGILQP RQKOD LOABIP HOVR  SUGASIODNE LOMMARDIY WURKIK -XCH $\VBHBP BHU D' HHPEHU \WHDJJWIDMEDDIFHR WY
CRMZ D/] HROOG UAGHRRHD
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-2 SHDAQ) / HOWH2 EQIDARY

2Q-X0 WH&RP SDQ HOMMGLQRDQH. RSHDMY GDHDIUHP HOWRUR | LFHDQGZ DHKRAHARP ELCDIRQVSIFHR VIXOHI HHAZ W \WHBDHARP P HAQ) RQ
1RMHPBEU DGHEQ $SUO 7KV Q. \SOFH FRP BL.GH/\WH &RP ST 1V \B R HEDUDAM Z RN GFDARQY LR RCH I AW Z KLFK DEBZ V| RUJIBDMIFRIER DR
DG DOR CFFRP P RIDAV D @ HUDQMASDMG Z RUN RUFHDQG P 0N CRMUKY | TCRAW 2 Q1 RYHP BHU WHODHZ D/IP HG-G\R FRP P HFHRY' HHPBHU DGHG
RQO D 7KH&RP SIQ WFRIQ] HGD52 8 DAHNIQGRSHDI GDHICELDN LQWHIP RQMR DABDHFRP P HFFHP HOAS HOVRUWH | LLXVABYHOP RQKVR
\WH\MP Z D/ FOBXOMSEDHERQ UHQIBEBIVTXOUH | HANZ KH UHQA \KEMPAR DQ DOQOCHADIMROR EHIQQQ) 1 RMP B 7KH&RP S P DGH DU
GERIVED, P HQAQWHIP RXQMR RQ-XO SHAWHFRQUPARQWH  \K P RQN WHVHRXUW G-SRUMVZ D/UHSAEGE 7KHUWKVWR X\VHDXHNEDDGRHD)
6HBKP EHU QYR OFP® XDMGLP RW DIRY Z D/

$VR 6HBWP B \WHR | LFHDQGZ DBHKRAHGDHLY WHERP S3Q VRQ® GDVHZ M DWP JUDMAWD\R HYHP RQKY 7 KHR [ IFHDQGZ DHKRAVHGDHKDYDUHP DQQ)

WP R 5SS IPDMD  \ HOYDQGLQFOGH DQRSIMRQWR H WG RUE R UHIHZ DOMP VR |LYH\ HOWYHIFK 7 KHUHQHZ DCRSWRYY DIHQRA-DRIE®D FHABOQWR EHH HAMHG DG
WHHRH WH  DUH QRALGFOGHS Z KHD GHAMP LAQ) WHBDH\MP XVHG R HABEDK \WH WKWR XVH DXAHADQG GDH CCEAN 7KH&RP SDQ DOR KDV VHYHIOWKRWMP GDH/

SUP DUO UHIDAG R HIXLSP HQA7 KH&RP SDQ P DGH 0 CFFRXQIY SRIA HBRIRQWR RAUHFRIQ] HVKRWMP GDHY/Z W \MP VR \BHYH P RQKY RUBGW RQ\WH FRORIEDMS
EDDIGRH KHANIGG LOAMDG UHFRIQ) HWWHGDHSD, P HOVIQH SHOHDVIGRXUWMG 7KH&RP SOQ - KDY DOR HBRMG\R DFFRXQIVRUUHDCHWEM GDA/\WDAFRQEQ ERK GDH DG RQ
®DHFRP SRHW \XFK DVFRP P RQDUWDP DOMIDFFH D/DMQIGIGDHFRP SRHW

7 KHIRTRZ 1Q \BEGIVKRZ VAXSSBP HBCLQ RIP DNRQUHDMG\R D/

11GHO ROWV( QG5
6HEWP EHU

/ HDHFRW
2 SHDNY GDHRW
6KRWMP GDHFRW

2 WHUIQ RP DARQ

2 SHDIMY FDK RAMBZ. XVHGI RURSHIDMY BDH/

: HIKWGDHIIHAVFRXQNDM

: HIKWGDHDIHWP DQQ) GDHWP \ HOWY \ HOWY/
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$VR 6HBMP B IXMHP LQP XP BDHSD P HIVGHXQEHUIRXURSHIDY GDH/OHDYI RIBZ V
$ P RXQW

&OBOE HU
7KHIDWW
7REXQAVARXQMG | XXUHP LOP XP BDHSD P HV
/ AW ,P STRAR QVFRYXQI)
7REDBAHIWIDHR RSHDMY GDHREQIDARY
SXUHYERWRD
2 SHIDIY GDVHREQI DR/ GIWFXUHYERINRY
([ HEXWYHBHYHIDORHS JUHHP HOW
3XUXOQMR D WEDDIRQ DIUHP HOAZ W * LOQQ. $ UDQ. RXUIRP HUGKIH ([ HRAWH 2 11LIFHJDQG &KOWP DY R WH %ROG \WH 36HFS0DMRD $ JUHP HOV 0 U $ QY
HP SR P HQAZ W \KH &RP SDQ). HIG-GR6HBIMP BHU 36HEODARY' DM 7KHGHSOUDIROS JUH-P HABURYLGHG WDKH Z RX@S UHAHYH FSDUDNRQ SD P HOVRYHUD
P RQK SHIRG HIXCOR KLY EDH\DDY SOV DVZ HODY AHYIIQ @P \MG KIHDBK DQG @ HLQMUDGFH EHH W 7 KH6HSOUDARQS JUHH-P HOATOR FROEGHG FRQLG-RMIDIY QRO
A\EDIHP HADQG QRO RIFMBMRQFRYHIDQV DG DUHBDAHR FKIPVE\ 0 U$ UIQ.
, QCFFRUEDGFH Z WK \WH 6 HSDUDARQS JUHP HOMKH&RP SDQ. SOG\R0 U$ UL WH\REDWP R 2Q0 DK WHERP SIQ SOG\RO U$ UTIQ DOP S \KP
P RQAHTXCOWR WH | LIWAKM] P ROMVR SDLP HON RU RZHG\R 0 U$ UDIQ. 006 WH &RP SI). FROMXHG\R SDL KIP LQ P LP RQKOD LOXMIP HWIRU P RQKV

\WHIDMU DY FRQAP SDMG Q0 U$ UFDIQY 6HEODARQS JUHP HQW7 KH UHP DQQ) EDDCRHLGFOXGHS LQ CARXKHG H SHHV LQWH DFAFRP SDQ LQI XQDXQAMS ARQRICDMS EDDGFH
\KFHHAV] HRDVR 6HBWP EHJ

127( +672&. +2/' (561(48,7<

6H1HV% & ROYHWE@RI3 UHHIHS 6WHN

7KHIRBZ LQ) \KP P DY R FHMBQWIP V/OQG SIRIMRQVR RXUBHUIHY % & RHWEBI3UH HIHG 6VRN \WH2 6HIEY % & ROHMEBISUH HIMGE\RAN  LV\XEWMRAAR D06 XOM LHGLQ
IWHIMH B\ UH HIHFHWR \KHWUP VDG SIRIMRQVVHVRUW LQRXUFHWIFDMR GIQDIRQR SUH HIKAHY WKWOQG QP MMRQVR 6HIHY% & RHWEBI3UH HIHG6\RFN \KH
3 6HIH 96 & RHWEGI3UH HIHG &HWIFDMR - FUDIRG  D/SBVRAO [LBG 6XEMPNR WHCP LMINRY/SIHAIEHGE. RUDMFOVR LFRSRIDIRY RUERDGR GUHRRY LY
DARRU] HE\R FWBEQAK WHQ®P EHUR KDWY FROANMIY HIFK VHIEVR . SUH HUHGREN DGR 1] WHGAMIQDIRYY SRZ HY SIHHIKAHY DG UIKWR WH\KDW/R HIFK R \WRH
\HUIHY QG WH TXOm LFDARYY CP VBRQY DQG WMMANR/R HIFK R \WRVH\VHIHY DOV WWRAID 1 XUKHUYRM RUDRIRQ B RUMBRNKRTHY 2 XUERDGR GLUHARY GAIDAM

R WH DAKRU HG VKDV R SUH HUHG WRAN DY 6HUHY % &RYHWED! 3UH HUHS 6VEAN Z MW D \WWBIMG YOOH R SHUMKDH 7KH KDV R 6HIEY %
&RQMHWEBI3UH HIHG 6\RAN Z HIH YDIGD MKHG | X@® SOG DGR DAHALEG!
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( DA \KDUHR 6HUH/% & RQYHWNEB! 3UH HUHE 6\RAN Z DY FRMMEGIDADD. WP HDAKHKRTH IV RSWRQLQR DQP EHUR \KDBWR FRP P RQWRAN HDXCOR avngGe WH
FROMMRQSUFHR SHAKDH 1 REMWMBIEQ) WHIRHRQ) Z HVKDORM I HANDQ. FRMMRQR 6HIHY/% & ROHWEBI3UH HIBHG 6\RAN Z W FHUBIQH AHBNRQY \R\KH
H WAKDAD\WUILYIQ) HIHAVIR DQ DIV SWG FRMHYIRY WHKRTHUR \WKDUWR - 6HIHY % &RQHWNEGI 3UH HIHG 6\RFN I HKHUZ W VKK KRTHIV D LIDMY DQG0Q. SHIRYY
DAY DVDJIURXS \RIHKHUZ LW \WFAK KREBHURUDD R \KAK KREH VO LIDMY Z RX@ BHH LADD RZ QDQP BHUR \WKOWWR RXUFRP P RQWRANLOH FHWR RU DARH
HBRMRQ R \WH SXURKDHU R \WH\KDW/R RAUFRP P RQ WRAN \WHD RAMBOEQ) DMLY HIHRAR KK H HIVH 7 KH 6HIHY % & ROYHWNE®! 3UH HIHG & HWIFDM R
" HLIDIRQ GRY/ CRABIRIEWINH &RP SI) 1URP Z DYIQY WKLY @P MIMRD 8 SRODQ NXADRY GWROMRQRUZIGAQ) XSR &RP S Z KHMHUYROQEY RULQROQEY D
3/ [TXAANRG  WH KRTHY \KDDEH HQN®G R SDUA.SDM RQ DQ DY FROYHWMG \R FRP P RQ WRAN EDUY Z MKRAMIIYLQ) HIHAWR \WH %4-CH LFLDD2 Z GHYKLS / 1P AR Z WK
KROHYR \WHFRP P ROWRAN QD) GMMEXWNRQR DWHVR WH&RP SO \RWHKRTHYR \WWHFRP P ROVIRAN $ VR 6HBWP BHJ DG HHPEHU UASHRAIYHD
WHHDUH] HRDQG] HR\KDWA/R 6 HUHY%6& ROMME®I3UH HHE 6\RAN LWKHG D0G RAMBDAQ)

6HIHVE& & ROYHIWEBI3 UH HIHS 6\WHN

7KH&RP S0 VYRDGR ' LWRARYGMIQDM \KOUA/D/WHBHIHY & & ROYHMEGI3UH HIBG 6N \WH? 6HIEY & &RHWEBISUHHIMGOWWAN  ( DFK \KIUHR \WHGHIHY
& &RQMHMEDI3UH HUG 6VRFN KDV D WBAG YDOHR 7KHKROHYR \WH6HIH & &RQMHMEDI3UH UG 6VN \WH KRTEHY R \KHFRP P RQWRAN DQG\WH KRGHY R Q)
RNHURDWRUVHIVR KDY HQM®BG VR YRIM Z LW \WH FRP P RQWRAN VKDIDYRM \RI HKHUDY RGH FDW RQ DEP DY \XEP LWKG \R D YRMR \KDHRTHYR WH&RP SO ( OFK
\KOHR 6HIHVE &RYHWEBISUHHIHGEWANKD/ YR \XEWMPAR DO HOV SURMG-GWDNQR HHWP D DKRE-UR 6HIHY/& & RHWEBI3UH HUHG 6\REN EHHOVBG
R YRMD Q® BHUR \KOWLQ H FHW R \MAK KREH IV %H-H LALOOR Z GHOKLS / 1P MR DY GHIQHG LQWH &HWIFDMR ' HLUIQDIRQ OO DV GHAFUBHG EHBZ  ( OFK WKDMHR
GHUHV& &ROMHINEDI3UH HUHG 6VREN LY FROYHWEG! DADQ. WP HOQG | URP WP HVR WP H DAKH RONRQR WH KRTHU LQR\WWDAQP B-UR \KOWWR FRP P ROVIBAN \XEMPAR \KH
%HH LADCR Z GHIKLS / 1P MIMRD GHMP LGHGE! GYLAQ) WHWBIAMG YOOHR \XFK VKDL B \WHFRQMMRQSUFH Z KIFK LV \XEVIFR COWVR HQV 7 KH&RP STQ)
\KODGRM HAWDQ . FRYHMRQR WH BHIEY & &RQOMME®! 3UH HUHG 6\RAN  DQG D KRTHMKDIDQRAKDYHWH U KWR FRYHWID. SRUNRQ R \WHGHINY & &RQYHWEB! 3UH HINHG
GVREN \RWHH \MDARDADNMUIYLQY H | HRAIR \WH FROYHMRQVRXIKWE, \H KREHUMKAK KRTBHU R HKHUZ W \KAK KREH VS WIEXARQ 30MEY DY GH LQHG LOWWH & HWIFDMR
" BUIRY Z RXGEHH IADD RZ QP RH\KD RUXSRQHBRIRQE, DKRGHU R WHQ® BHUR \KOWR FRP P RQWRAN RAMBQEQ LP P HADMY DWLIIMQY
HIHAAR\WHIMXOFHR KDBR FRP P RQWRAN LWKCEGIXSROVKAK FRQYHMRQ WHS %HH LFLOCR Z GHIKLS / P MIMRT  $ @KREHYR WHEHIHVE 3UH HUHG6\RAN HDRMG \WH
%HH LALOCR Z GHIKLS / LP VIMRQ

2Q) HELYOWY WH &RP SI) HOAUG LQR D 6HRXUMEY 3XUFKDH $ JUHP HOV \WH 2 3XUFKDH $ JUHP HOV Z W FHVEQ H VMY LQYHIRLY 1Q WH &RP SID \WH
IZXKDHY  3XUXDQMR \KH 3XUKDHS JUHP HOVWH 3XURKDHY SXUADHS \KIWW/R DQZ® DR HG 6HINY & &RHWEG! 3UH HIMHG 6\RAN DQG WH &RP SIQ)
UFHYHE SURHHOVR 7 KH3XUAKDHS JUH-P HOWFRQIELQVPXANEP DY UHSUAHQEBIRGY Z DUDQMAY DI UHHP HOVDQGLQGEHP QU LFDARQUIKWDQG REQIDARQ/R \KHSDWEY
,Q-DO0Y WH RAMBOEQ) WKDBWR 6HIHY/ & &RQHINED 3UH HIHG 6\RAN Z HH FRQHIMG LOR \KDJWR FRPPROVEN $ VR 6HBMP BHU DG
" HHPBU UASHRARYHD \WHHZ HIH] HIR DOG] HR\KDUAVR 6HIHVE & RQYHWEBI3UH HUHG 6 \RAN [WXHG DG RAMBE Q)

,Q FRQUHAIRY Z WK WH 3XUAKDH $ JUH-P HQV\KH &RP SIQ DOR HQMUG LQR D 5 HIADIRQ 5 LIKW $ JUHP HAZ I \KH 3XUFKDVHY  3XWXCQAMR WH 5 FILMADIRQ 5 LIKW
$ IUHP HOWKHERP ST 110G Z W \KH6( & D U ADNRQ WA HUWFRYHIQ) \KH UADBIE, WH 3XUKDHY R \WHWKDW/R FRP P RQWRAN LQR Z KIFK WH\KDUW R 6HIHV&
&RQHE®! 3UH HIHG 6\RAN Z HIH FROYHMNEG! 7KH S5 HIDARD 5 LIKWS JUHP HONFRQEIQ/ PXRP DY U-SUAHQBINRQY Z DUDQAY DI UHP HOV DQG LQE-P QU LFDIRQ WKW DQG
REQIDIRQ/R \KHSDUY
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BHIHY & ROYHIAE®I3 UH HIUHG 6\REN

2 Q6HBWP EHU WH&RP SOQ [P HIG-G IWDMFBYR LFRSRIDIRQ\R GALI QDM \KDUA/D/WHBHIHY  &ROMWNEBI 3UH HIMG 6\BN WH 6HIHY'  &RQYHWED!
SUHHWGEWAN (DK VKOUHR WHGHIHY'  &RQYHWNEBI3UH HUUHE 6\RAN KDV D\WIIMG YDOHR 7KHKREHYR WHBHIH/  &ROMHMWEBI3UH HIMG6\RAN WHKRTHYR

\KHFRP P ROWHRN DG WHKRTHYR D) RKHUFDWRMHIHVR KDWY HWBG\R YRMZ W \KHFRP P RQWRAN \KDIDYRM\RI HKHUDY RGHFDW RQDTP DY \KEP WHGVR DYRM
R \KOHRTHYR WHERP S0 ( DK KDHR 6HIHY  &RMUEBISBHHBGEWANKDY  YRAV \XEMPAR WEQEDLS DONGOMRQ DA HOW SURYIGHG\WDAQR HYHOWP D
DKRGHUR 6HIHY/  &RQHWEBI3UH HUHG6VBAN EHHQBG\R YRMDQ® BHUR \KDWV/IQH FHWR \KAK KRTEHVY/HH LADDR Z GHIKLS / 1P WINRY DVCH LHGLQWH& HWLFDM
R HU@IRQDGDVGHAUEGEHRZ  ( DFK\WKOHR 6HIHY'  &RQYHWEBI3UH HIHG 6\RAN LY FRYHMED! DADQ. WP HOQG I URP WP H\R WP H DARHRSWROR WHKRT@HU LOR
WDAQ® EHUR \KDW/ R FRP P RQ RN \XEMRIR \WH 9HCH LFLDOR Z GHIKLS / P MIMRQ GHMP LGHS B GYIGQ) WH WBIAG YDOH R \VKFK VKD Bl WHFROMHURY
SUFH ZKIFK LV \KEMPVR DIWR HQW 7 KH&RP SDQ \WKDDQRM [ HANIQ. FROYHMROR \WHEHIHY & ROMEGI3UH HUHG 6VRAN QG DKREHMKODQRAWDHWH W KWR
FROMHWADD SRWROR WHBHIHY'  &RQMHNEG! 3UH HUMHG 6VRAN VR \KH H \WKDADALIIIYLQY H 1 HAR WH FROMMRQVRXIKVE, WH KRTHUVKAK KRG VRIHKHUZ LW KR
KROH VS WIEXMRQ 300 DV GHIQHG LOWH & HWIFDMR ' HU@IRY  Z RXT EHH LADD RZ QP RUAWDID RUXSRQHBAMRQE, DKRTGHU R WHQ®ELR
\KDWWR FRP P RO WHAN RAMBOAQ) LP P HADMY DNMIJIYQY H I HAAR WH IMBOGFH R KDWY R FRP P RQ WRAN IKCE®! XSRQ \KAK FROMHMRY WH 2 %HH LADOR Z GHIKLS
/ IPMINRG  $ @KREHY R \WHBHINY/'  3UH HUHG 6\FAN HDRAG \WH %HHLADD2 Z GHIKLS / LP MINRD 7KH &RP SDQ \KDEDUAHYH DQG NH-E DDMEB! RAWR W
DARRU] H5 DG XQMWKHG&RP P RQBVEAN VRBID | RUWHIMKOFHXSROWHFRQHMROR \WHEHIHY  &RMHWEBI3UH HIMG6\RAN \KFK DQ®P BHUR \WKDWR &RP P ROGWWAN DY
KD URP WP HVR WP H EHIMXCEGIXSROWHFRQMWRQR DOR WHKDUR WHEHIHY & ROMHINEGI3UH HUHG6\RAN WHORAMBAQ) $ GAMRDM WHEHIH/  &ROMHWED!
3UH HUHG 6VRAN GRHVQRAKDYHWH U KR G YLGHOGY DG LOWHHHAR  CRIQROQBY OTXEDNRY \WHEHIHY  \KOW/AKDEEHWHDMG D/DSUR IDBHIXYDBOAR FRP P RQVRFN
RAMBOEQ) DAKHEMR \WHON IR HHMIGE KDYH QR QRXGDIRYSUH HIHIFH

2Q 6P B WH &RP SIQ HOMUG LQR D 6HRXUMAY 3XUKDH $ JUHP HOV \WH 2 3XUFKDH $ JUHP HOV Z W FHYEIQ H MM LOAMIRLY 1Q WH &RPSDD WH
IZXUKDHY  3XOKOQMR WH 3XUADHS JUHP HOMKH SXADHY SAUADHS KWWV R \WHQZ ® DAKRU] HG 6HIHY'  &RQYHME®! 3UH HIHG 6N DOG \WH &RP S
GFHYHESURHO/R 7 KH3XURDHS JUHP HONRQELQ/PANRP D UBUAHIBINRYY Z DU DI UHP HOWDQGLQG-P QU LFDNRQUIKWIOQGREQI DARQY/R WHSDMEY
2Q 2 AREHU WH &RP SDQ HIMIHS LQR D 6HXUMAY 3XUFKDH $ JUHP HOW WH 33XUKDH $ JUHP HQV  Z WK D FHMEIOQ H MY LOMXRULO WH &8RP S \WH
IZXUKDH)  3XUXOQMR WH 3XUAKDHS$ JUHP HOVWH SXUKDHUSXUKDHS KD R WH QZ O DAKRU) HG 6HIHY' &RQMHWEB! 3UH HIHG 6\RAN DQG WH &RP S
GFHYHESURHB/R 7 KH3XURDHS JUHP HONRQELQ/PANRP D UBUAHIBINRYY Z DUV DIUHP HOWDQGLQG-P QU FDNRQUIKWIQGREQIDIRY/R WHSDMEY

,Q FROGHANRY Z LW \XFK 3XUADH $ JUHP HQV \KH &RP SIQ. DOR HQMUHG LQR D 5 HIMADARY 5 LIKW$ JUHP HOAZ 1\ \KH 3XUADHY 3XUXOQMR \KH 5 HIDARD 5 LIKW
$ JUHP HOMAH&RP S 1LBGZ W WHB( & D UHILMADIRQ WA HOAFRYHIQ) \WH UADBIE. \WH 3XUKDHY R \WH\KDW/R FRP P RQWRAN LQR Z KLFK \WH\KDW/R 6HIHY!

&ROYHWE®B! 3UH HUHG 6\RAN DuH FROYHMEG! 7KH 5 HIMADARD 5 LIKWS$ JUHP HOAFRQEIQY PXAWRP DY UHSUAHQEBINRYY Z CLUDQMY DIUH-P HON DQG LGP QULFDARY WKW D006
REQIDARQ/R \KHSDWAY

$VR 6HBNP B DG HAHPEHU UASHAYHD \KHHZ HH DG KOUVR 6HIHY & RQYHNEBI3 UH HUHG 6VRAN I\XHG DG RANBEQ)

6HIHV(_ & ROYHIAE®I3 LH HILHS 6\VRAN

7KH&RP S VUROGR ' LWHARY KDY GALICDMS \KOUA/ DVARH 6 HIHY (- & RQYMHMED! 3UH HUBG 6\RAN \WH2 6HIHY( & ROHWEBISUHHIMG6\RAN (O WKDHR WH
BHUHV( &RQYHMEDI3UH HUHG 6\BAN KDV D WIAG YOOH R 7KHKRTHYR WHEHIHV( & RQHWEBI3UH HIMHG6VRAN \WHKRGHYR WHARP P RQ RN DG \WHKRTHYR
D0 RKHJFDWRUMAIN/R KDWY HQNMBGWR YRMZ 1\ \KHFRP P RQWRAN \KDIDYRM D/ RGH FIW RQ DIP DMLY \XEP WG\R DYRMR \KDUKRGHYR WH&RP SO ( CRK KD
R 6HIH/( 3UHHWGERNKDY  YRAY \XEWRAR DOV HOAV SURVIGHG\WWDNQ R HYHQAP D DKRTGHUR 6HUHY( 3UH HUHG 6\RAN EH HOMBG\R YRMD QP B-HUR \KDUVIQ
H FHWR KK KRTEHIV%4HH LADCR Z HYIKLS / LP MIRQ ( DK \KOUHR 6HUHY( - & RQYHNEBI 3 UH HUHG 6VRAN LY FROYHWNEG! \XEMPAR \KDUHKRTEHUDSSURYDD Z KUK KDY GRAHY
EHQIUDMG DADD WP HOQG IURP WP H\R WP H DAIKH ROMRQ R WH KRB LQR \KDAQP BHUR \KDWW/R FRP P ROWRFN \XEWPAIR \WH %4-CH LALDOR Z GHIKLS / LP MIANRD
GHMP IGGE GYIGQ) \WHWEIMG YDOHR \WAK KDL B \WHFRQMMRQSUWFH Z KIFK LV \XEMPIR DWW HQV 7 KH&RP SI). \KDDQRM | DD FROMMMRQR
WHBHIHY (- &RQYMHMED! 3UH HIHG 6\RFN  DQG \WH KRTEHUMKDIDGRAKDYH WH UKW FROYHADD SRIMRQ R WH GHIHY (- & RQYHMED! 3UH HIHG VRN R WH H \WOAIKDAD AU
JIMQ) HIHAAR \WH FRQYHMRQ \RXIKWE,  WH KRGHU\KK KREHU VRIHAHD Z W \KAK KRTHY $ WHEXINRO 30M¥Y DV CGHIGHS 1Q WH &HWIFDM R ' HUUQDIRD  ZRX@
EHHLADD RZ QP RHWID RUXSRQHBRIRQE DKRGHJ R WHQ® BHUR KIBVR ARP P RQWRIFN RAMBDAQ) P P HADMD DVMUILYLQ) H I HANR KH WDGRH
R \KDUWR FRP P RQWRAN IMXCEGI XSRQVKAK FROYHMRQ WHS %4HH LFLOCR Z GHIKLS / 1P WBNRG $ @KRTHYR \WHEHI( & RQYHMEBI3UH HUBG 6\RFN HDRMG \KH

%HH LAOCR Z HIKLS / LP VIMRQ
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7KHE&RP S RQO WK HOMUIHG LOR D 6HXUMEY 3XURKDHS JUHP HOVWH 3 3XURKDHS JUHP HOV Z WK DQH MY LOMARULQ \WH &RP S0 WH 3 3XURKDH)
SXVXOQR \WH3XURKDHS JUHP HOMAH 3XUADHUSXURDHG \KDWWR DG O DANRU] HE6HINY( &RYHWEDI3UH HIHG 6\RAN DAD SUFHR SHUNKDUH DG \WH
&RP S0 UWFHYHS SIRAHO/R 7 KH3XUAKDHS JUHP HOWFRQIBIQY PP D UHBUAHQBNRGY Z DUDQIY DI UHHP HOVDQGLQE-P QI LFDIRQ UKW DG REWDMRQ/R
WHSDWY

7KHH MY LOMIRLIV 3XURKDUHS JUHHP HMDOR SURYIGH/WDAKH &RP SDQ Z LEQRVZ WK FHYEIQ H AHBIRQY \HIDRUIWKH FRP P RO RN RUSRP P RQB6\RAN ( TXYDBQN DV
GHIGHS L WH 3XUKDHS JUHP HUWRQRUSURWR' HHP BHJ WDNQNBY D) SHIRQWR CFTXUH\KDWA/R FRP P RQWRFAN DA H | HARYH SUFH SHUVKDUH GW/ WDQ WH
WHQFRQYHMRQSUFHR WHBHIHY( - & ROYHMEBI3UH HUHG 6\RFN Z NRXVHHFROHIAR \RH3XUFKDHU

$VR 6HBWP BHU OG' HHPEU UASHRWHD \WHHZ HH DG \KOUWA/R 6HUHY( &RQHINEGI3UH HUHG6VRAN IMKHG DG RANBIEQ)

,Q FROCHRAIRD Z AN \KH 6HIHY (- & ROYHME®! 3UH HIHG 6VRAN IMBOGFH \WH &RP SDQ DFRXXHS HWP DMS FRWN DQG FKOLIHG DGAWRDOSG LQ FCSAIOR AU \WH
TXOUWUHIGHE0 DK 7 KHORNMDOFRIZ HHRD KHFHWHH FHWR Z D/UHYHIHG GG \RHTXOMWUHIGG- XCH

6HIHY) & RQYHIAE®I3 UHHIHG 6\WAN

2Q$ XIXW WH &RP SIQ HQMBG LQR D 6HRXUMIY 3XURKDH $ JUHP HQV WH 3 3XURKDVH $ JUHP HW Z W DQ H MY CFRUHEWMG LOMMRULQ WH &RP S \KH
SZIXUKDH]  3XUUXDQR \WH3XURKDHS JUHHP HOMBH 3 XURKDHUSXUKDHG \KDUWR DQHZ ® DRI H36HIHY) & ROMHWEBI3UH HIHG6\RAN \WH2 6HIHY) & ROYHWED!
BHBG 6N OO \WH &RPSI) UFHYHS SIRHGY R 7KH 3XUKDH $ JUHP HOVFRQEQ/ PAMRP DY WSUAHQEINRY/ Z DUDQMY DIWHP HON OOG

LQE-P QU LFDARQUIKWOGREQIDIRQVR WH SO

7KH&RP SO VIRDGR ' LWHRARY GALIDAG \KDUA/D/WHBHIHY) 3UH HWHGE\RN ( DFK VKOUHR 6HUHY)  3UH HUHG 6\RN LYV FROHMEG! DADQ WP HOQG I RP WP H\R
WP H DARHRSWROR \WHKRTHJ LQRWDADP BHUR \KOWW/R FRP P ROWRAN \KEWMFAR\WHEHH LADORZ GHYKLS QP MINRQGAAUB-GEHBZ  GAMP IGHGE GYIAQ) WHWIAMG
YOOHR \KFK \KDUH B\ \WHFRQYHMRQSUFH Z KIFK LV \XEMPNR DOWME HQV 7 KH&RP SO0 KRZ HYHU WKDDQRAH | HANID. FRYHMRQR WHGBHIHY) 3UH HWHG
GVREN DG \WH KROHUMKDERWDYH H U KR FROHWIQ. SRMRQR WHBHIEY)  3UH HIHG 6VRAN \R\KH H WQAKDAD\MUILYLGQ) H I HAAR \WHFRQYHMERQ\RXIKVE, \WHKRGHU
KK KRTHJ \RIHAHUZ LW VKK KRGS WIEXWNRQ 30UV DV GH LQHG LQWH &HWIFDMR * HLUIDIRY  Z RX@ BHHLADD RZ QP RH WD RUXSRQHBRIRQE\ D
KROHJ R WHQPBUR KWW R FRP P RQ WHFN RANBQAQ) [P P HADMD DWUJILYIQY HIHRAMR \WH IMKXOFH R KDWY R FRP P RQ RN LMWKCE®! XSRQ \WKFK
FROMMRQ 7 KHSXUKDHYR \WHBHIEY) 3UH HUHG6\RAN KDYHHBRMGWDAKHURZ GHIKLS QP MINRQZ LOEH

7KHKRGHYR WHEHIHY) 3UHHIHG6\WAN WHKRTHY R WHFRP P RQWRFN DG \WHKRCHYR DR REHJFOW RIVHIH/R KDWY HQNGBG W YRIM Z WK \WH FRP P RQWRFN KD
YRM \RIHKHIDV RH FDW RQ DDOP DMLY \XEP IWHG \R D YRM R \KDWKRTGHY R WH&RP S ( DK \WKDHR 6HIHY)  3UH HUHG 6\RAN KDV YRMY \XBWRAR DEWMK HQV
SIRNG-GWDAQRHHNP D DKRGHUR 6HIHY) 3UH HUHG6\WAN EHHOV@GWR YRMD QXP BEHUR \KDUWHW/IQH FHWVR VXK KREHIVRZ GHIKLS @P MIANRQ

7KH&RP SO0 DOR DI WHHE WD LAGRAZ W FHMBIQH FHBIRQY \HIRUMKHFRP P ROWRAN RU&RP P RQG\RAN ( TXYDBNV DV GHLGHSLQWHIXUKDHS JUHP HOAHDIY \R
WHBHIH/) 3UHHIHG 6\RAN RQRUSURUR' HAHP BHU WDAHQIN@Y DD SHYIRQ\R CFTXLUH KD/ R FRP P RQWRFN DADQ H | HARYH SUFH SHIMKDUH GAW \KDQ WH \KHD
FROMMRQSUFHR WHGEHIHY) 3UH HUHG6VRAN Z WRAMHFRQHONR \WHKRTGHY

,Q FROGHAIRY Z W \WWH 3XUAKDH $ JUHP HQV\KH &RP SDQ. DOR HOAMIHS LOR D 5 HIMADIRY 5 LIKW $ JUH-P HIAZ LW \KH 3XUAKDHY 3XUXOQMR WH 5 HIMADIRQ 5 LIKW
$ IUHP HOWKHERP ST 115G Z W \KH6( & D U ADNRQ WIAP HUWFRYHIQ) \KHUADBIE, WH 3XUKDHY R \KHWKDW/R FRP P RQWRAN LQR Z KIFK WH\KDUW R 6HIHV&
&RQMHWEBI3UH HIHG 6\RAN Z HIHFRQYHWNEG! 6XEMPWR FHABQFRIGWRYY WHERP SDQ. P XWDAHWH U ADARQ WIAP HOWR EHG-FOBGHIHAWHE. D VOMUFERIQ)

RUQWHHHMR DIXTUMEZ B WHE(& B AV 7KH5 HIMDIRDS LIKWS JUHP HONFRQBIQ/PXRP DY U-BUAHQEMRYY Z DU DIUHP HWVDOGLOG-P QULFDIRY
WKWDOGREQIDARQ/R \KHSOMY

7 KH5 HIMADARDS LIKWS JUHHP HOWFRQELQY SIRIMRQYY| RUITXGDMG AP DJHVHDTOR P XGABOHGE \WHDIJ B DMKEVFUSWROLP RXQIBOG SOIGHTFK P RQK LOWHHYH
FHBQG-DRICH/DUHP WHS

$VR 6HBWP BV DG HHPBEU UASHRARHD \WHIHZ HIH DG WOHWR 6HIHY) &RQYHINE®I 3 UH HUHG 6 \RFN LWXHG DG RAMBAECQ)
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&RP P ROWIEN IMKHS

11GHO ROMV( QGHG6HBWP EHJ

2 Q-DoMY \KOHROHY FROHWS  DQG KD R 6HIHY & &RQMHNEG! 3UH HIHG 6\RFN FRIBALYHD Z [\ D WBIMG YOOH R PIORQRZQGE R
HOMY/ UHIDMG\R HIFK RKHUZ 1\ DFRQYHMRQSUFHR SHUFRP P ROVKDUHUAXAN LOWHIMMOGFHR DG \KDUR \WH&RP SDQ IVFRP P RQWIRAN

2Q) HELW WH&RP SIQ FRVHGDQRIHIQ R \KOUWR FRP P ROWRAN LOWHLP RXQIR RJ  SHUMKDUHEH RIHAHMBIQ XQEHZ UMY | H/ DG
RIHIQ H SHOH/Z M QYSRAHO/R

2Q) HELUOY WH&RP SD) FRVHG RQ [ RYHUDTRAR HQW R IHIQY R \KDW/R FRP P RO RN LQ WH CP RXQAR RJ  SHUWKDOUWH EH R AHMIO
XQEHZ UMGY |HY/ DQG RIHIQY H SHOHY Z W QHASIRRHHBY R YR KLY DG WH SUMRXY RITHIQ) ZHHAINAGRZ QV 1URP D SUMRAD 1LBG 3 \KHD  WILMADIRD
WBAP HOWVRUWHR [ HUR XS\R IQWHDIJWIDMR FRP P RQVIBFN 3UHHIWMGE\RAN * HEWGHPXUMKEY : DUDDN 5 LIKWRUS QWIURP WP H\R WP HIQRHRUP R
RIHIQIV

2Q0 DFK WHERP S IMMHG \KOUR FRP P RQWBAN IRUSD P HOAR EROLG | HAVAR | RAUGLHARLY LOWWH TP RXQIR | RUOVHYLFH/\R \WH ERDUG Z KLFK
Z DVH SHOHEGAUQ) WHWWUHHP RQMVHIGHG0 DK

2Q-XH WHERP S0 IMKHG \KOWR FRP P RQVIEFN IRUSD P HOAR ERDG T HA/\R | RAUGLHRARLY LOWH TP RXQAR | RUVHLYLFHV\R WH ERDLG Z KLIFK
Z D/H SHOHEGAUQ) WHWUHHP RQMVHIGHG-XCH

2 QS XIXW FRP P ROVKDUWZ HHIMMH-GXSROFROMMEQR \KDWWVR 6HIHV9%63UH HIHGEWREN

2 Q6HBWP EHU WHERP S IWKHG \KDWWR FRP P ROMIBAN IRUSD P HOAR EROLG | HAV\R | RAUGLUHRRLY LOWH TP RXQUR | RUVHIYLEHV \R \WH ERDLG
Z KIFK Z D/H SHOHGGAUQ) WHWWUHHP RQKVHIG-G6HBWP BHU

2Q6HBAP B WHERP ) FRHGIQRIHIQ R \KDUWWVR FRP P ROWRAN LQWWHLP RXQIR RJ  SHUMKOUHEH RHAHEIOQ SOR-P HQADIHQVHAY
DOGRIHIKY H SHOAVZ W GAABRRHB/R

11GHO ROMV( QGHG6HBWP EHJ

2Q0 DK WHERP SI) MKHG \KOWW/R FRP P RQWHAN I RUSD P HOAR ERDG | HAAR\WUHHAURRY | RUDYDOHR | ROHYLERAR \WHERDG Z KIFK Z DV
H SHOHEOAUQ) WHWUHP ROMVHIGHS0 DK 7KHYDOHR WH\KDULVEDHGROWHO DK JUEMDRMWIEAQ SUFHR

2Q-XH WHERP SO IMXHG \KIW/R FRP P RQMBAN |RUSD P HQAR EROG | HAVVR \WUHH GLHARLY | RUD YODH R | RUOVHYLER/\R\KH ERDUG Z KIFK Z DV
H SHOHEOUQ) WHWUHP ROMVHIGHS-XCH 7KHYDOHR WH\KDUA/LYVEDHGRQWH- XCH JUIQNEDMDRMWIAQ SUFHR

2Q-XH WHERP SO IMKHG \KOUW/R FRP P RQVIRAN\R HP SBA H-V SDMALSDIY) LQWWH&RP SO V(P SR HHEWRAN 3XURDH3MDAKHHIGR DM P RQK
RIHIQ) SHIRG 7KHHP SR HHFRQUBXIR)/ \RIBG IRUWHM] P ROKVHIGG-XCH DG UHBUAHOMS D SXUKDH SUFHR SHAKOH 7 KH SXURDH SUFH
IRURHWDOHR &RP PRQGWINXQAHWH( 633 WWHDODOR R WHIDUP DMAMDOHR RHWKDHR &RP P RQGVEAN ROWHILLWWDAQ) @D R \KHRITHIQ) SHIRG RUWH
SXUADH@M Z KIFKHYHYGZ HJ HEHBZ ) RAWH\WWUHP RQNVHIGHG6HBWP BHU WH&RP SIQ KDVDQOARHGACEAMW R R HP SBR HHFRQUEXINRYY I RU
WH( 633 ZKIFK P D FROMWWR\KDW/R FRP P RQWIRAN XSROWHFERHR \WHR | HIQ) SHIRGRSHIURP -XO R HHPBU

7TKHERP S IMKHG \KDWR FRP P RQWRFNIRUSD P HWR ERDUG | HAVR | RUGUHARLY | RUDYODHR | RUOVHYLFH/AR WHERDUG Z KIFK Z DvVH SHOHEGAUQ) WH

\KUHP RQKVHIG-G6HBWP BHU 7KHYDOHR WH\KDUWH LV EDVHG RQ\WWHG HBWP BHU JUDQNDMTXRMGWDAQ) SUFHR
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(P SR FHEWAN 3XLRKDH3 00

, QWHI RO TXOWUR WHERDGR GURRY DEROWG D ( P ST HHEWWAN 3XUKDH3@O 3( 6337 ZKIFK ZDVHIHAMWHDVR -DO0 ZIWNDWP R \HWY
7KH( 633 DIBZ VHIILEGIHP SBR HV\R SXUAKDHWKDW/R \WHERP SIQ VRP P RQWRAN DAD GVARXQIMG SUFH WURKIK SD LRDGHGAIRY/IRP DPIQPXP R DGXS R
R WHUHDILEGIFRP SHODMRQXS \RDP [ P XP R RUWH, 56 DIBZ CEGI QP IWSHUFDBIZED HOU 7 KH&RP SDQ V&K ) LDGADCR |1 LFHUDEP LQMMY/\RH( 633 1Q
FROMGAIRQ Z [\ CESURYDY | URP \WH&RP SDQ 1V &RP SHODIRQ&RP P IWkH LFOXAQ) Z W BASHRAR WHI UINHR. DOGGAUDMRQR RITHIQ) SHIRGY WHP O IPXP QP BHUR
KDL/ \WDADQ HIJLEGH HP SR HHP D SXUKDH AU DQR 1 HIQ) SHIRG DG XEWMRVR FHABLO QP LVBNRQ/ \FWRW LOWKH ( 633 WH SHUMKDUH SXUAKDVH SUFH &XUHO® WH
POPXP QP EUR \KOWWDAFDQ EH SXUADHG B DQHIILER!HP SR HHXQE-UWH ( 633 LV \KDU SHUR | HIQY SHIRG DOGWHHDHER M| P ROK RIHIQ) SHIRG/
KWDABHDLQ LO \WH | LIWADIGE WLLG TXOWMY R HOFK | VDO HOU 7 KH SXUAKDVH SUFH I RURH\KDHR &RP P RO 6VRAN XQEHUWH ( 633 LVFXUWHD® HDOOR R \WHICWUP DUNHA
YOOHR RHWKOHR &RP P RQB\RAN ROWH I LWWIEQ) G R WHRIIHIQ) SHIRG RUWH SXUKDHGDM Z KIFKHYHULY BZ HJ GRN ECFN T HDMUH - $ GRRXIK GRABTXUGE. WH
(633 DOED URDGHAUMRY WFHYHE RUKHE B \WHERP SO XQEHH ( 633 DUHVHIUHIDMG DQG GHHP HG DY WMMRRG FDK XQMDWH FRP SBURQR \WHR I HIQ) SHIRG DQG
UHEP SWROR WWH CESOFDEGI KDWY DG WRH Z IWKHTS P RXQN DUH UHFRUGHE DY ACEOMY 7KH( 633 HP SBR HHFRQUBXIRD| RAHWMUHP ROMVHIGHG6HBAP BHU Y,
R m&@wmmpmwmwmﬂmﬁem ROWHYDDGFHEKHADY2 UMMRMS DK 7KHP O P XP DIJWIDMQ® BHUR KDW/R \WH
&RP P ROG\WFNKDAP D EHIKHG XQEHMH( 633 LV

8 QGHUS 6& 3( P SR HHEKDH3XUKDH3@O/ \KH SOOLY FROUGHIGE DFRP SHODRY SO0 DG WHFRP SHODIRQI RUHTK M P ROK RIHIQ) SHIRG LV FRP SXMSEDHG
XSRQWHJIUDQAEDMI DUYDOHR WHHANP DMGVKDUAR EH SXUFKDHS EDHE RQWHHARP DG SD URDGHSAURQZ MKREQIV 7 KHJIWDQAEDM | DLUYDOHZ DYFRP SXMG DARHKP
R D SXADHAFRXQART R \WH JUDQACM TXRME WIGQ) SUFHR \WH &RP SDQ IV FRP P RQWRAN DG E \WH IDUYDOH R \KH GRN EDFN [ HDMH R WH &RP SDQ v
FRP P ROWIEFN ROWHJUIQWEDMZ KIFK FROIMWR DFOORSWRORY R D\KDUHR FRP P RQWRANDQGDSWRSMRORY R DAKDHR FRP P RQWEN

$VR WHWUHP ROKVHG-G 6H5MP BHU WHERP SO0 KDV DQ CFRXHG (CELOW R R HP SE HH FRQMEX\IRYY | RUWH ( 633 Z KIFK P D FRQHWWR KDV R
FRP P ROWHAN XSROWHFRHR WHR IHIQ SHIRGRIQIURP -XD W' HHPEU 7KHOCEQN VRIVAAB UARIRMS FDK KHS B \WH&RP SIQ LQWH\P H
P RXQARUHP SBR HH FRQUIEX\NRQY Z KIFK WH &RP SDQ H SHAW R FROYHWIR FRP P RQ WA XSRQ FRKUH R \WH RIHIQ) SHIRG DV HAHP EHU $ GANRDD WH

&RP S0 UHFRUG-GDWRAN EDHGH SHOHDARADMGZ W WH( 633 | RAWHWWUHHDQG QQHP RONVHIGHG6HEWP BHU R DG UASHRRHD
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7KHERP SIQ ARP SXAG \WH I UYDDH R WH GRN ECFN | HDMUH FDEDO0G SYWRSIRYY | RU- DO \R 6HBP BHU XMQ) DYDAN 6 KRBV RSWRQ SUAQ) PRALC
XMQ) WHIRTBZ LQJ DAXP SURQY

sW
6HWP EHJ

* UDQNEDM\KDUHSURH

* DQAFDMH HAVHSUFH

([ SHAMG\MP Y\ HDW
([ SHRAKG YRIWDWV

5 1\N | BHUDM

([ SSAMGAYIGHIGUDM

* XUQY WHRIHJSHIRG WH&RP SI) UHFRB/ WRAN EDHG FRP SHODIRQ SUR WD DY H SHOVH DG D FMHEWR DEAWRIDOSOG LQ FOSMID 7 KH&RP SI). [IMKHG FRPPRQ
KO/ RQWHRSWRQH HIAVHAMR - XCH 7 KHI RGBZ Q) \EEGIGVFERAYUHBYDQA RIP DINRQI RAKH( 633 DIGHOWP BHU DG RUQCHP ROMN\KHOHIG-G

$W
6H5WP EHJ

&DK S P HQMHHYHG I URP. HP SR HHZ WKRBQIV
&DKIURP HP SBR HHZ WKRTQIVXVHGWR SXUFKDHWKDUAY XQEH 633
&DK DJ5( 633 HP SR HHZ MNKKRMQ) ACHOV

) RUWH1 IGHO RQKVHIGHG
6HBWP EHJ

&DKIWRP HP SR HHZ IWKRTLQIVXVHE\R SXURKDH( 633 KDY
6\REN EDHGFRP SHODIRQH SHOH
7RECCFUDHWR HTXW | RUQGHP RONVHIGHG6HBMP BHU

BN UDVHG & RP SHODARD

6VRFN EDHGFRP SHODIRQH SHOHUHFRIQ] HEXQEHUS 6& | ROWHQGHP RQMVHIG-G6HBAP BHU DG zZD/ ssc) UASHRIHD |RUVEN
ROWRQY JUIQAG\R HP SR HYV 7K H SHOH LYV LGFOGHG LIQVHIY  JHIHIDODQG 0GP LQMADIYH H SHOHY LO WH XQIDXQWE FRORIEDMG WM HWR RSHDIRY/ 6\RAN EDHG
FRP SHODIRQ H SHH WHFRIQ] HE GAUGQY \KH SHIRGY LY EDHG RQWH JUIQAGDM I DUYDOHR \WH SRMRQ R \KDUH EDHS SD P HALY. DB/ WDADUH XGP DMD H SHRMS \R YR
GUQ \WHSHIRG $W6HSWP BHJ WH \RIDFRP SHOMDIRQ FRWATRUMBAN RSIRQY R HAUHFRIQ] HG Z DY 7KLY FRWZ LGOEH UFRIQ] HG RHUWH WP DQQ)
YHIY WP R WHRSIWRQ/WDQLQ) |URP QGHP ROMVVR\Z R OQGRCH KD\ HILY
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2Q0D WHYRDGDGROMS Z MWW \KIKRG-UCSSIRIOWH (AW, FHQIVH3@D WHE 300 SURVIAQ) |RAKHIMKXOGHR XS\R \KDWWR RU
FRPPROVIBAN 7KHSXBRHR WH  3@DLVVR DAMAKH&RP SO LQ DMERNY DQG HBIQQ) N HP SR HYY QUHRRLY DOG FROXGION DQG \R SURYLCH LGRHIHV AR KK
(ORI W DI QWHULQMMVZ N WRHR RUMKDUHKRTHY ' XUQ) WHMLLG TXONMUR WH\KDUHKRGHY CESURYHG WH MBOFHR - XS VR RH P LERQ\KDUA/ RUVKDUA
HXYDBOVSXUMXDARWH 300 7KHERP S 1LGGOR6  WHILMADNRQWBAP HOMOFRFFHYZ IWWH — 3@QZ KIFK Z DVGHHP HEH I HARHRQS XIXWY 7KHSDO
FRYHYDSHIRGR WO\ HY

2.Q-DMY WHERP S [ OWEHG FHMBIQ VHIRUP DEUHP HQADQGNA. HP SBR HVY QRO XD LHG RN ROMRVXQEHUMWH 300 6SHAULFDD D\RGOR
ROMRY/Z HHIY DG-GB WHERP SIQ V&R SHODIRQ&RP P LWHHDQGCSSIRVHGE, WHYRDLS Z [\ DVMNHSUFHR SHUVKDUH DILYH\ HOUWLP DQG YHWY HDXOD RYHJ
DWUH\ HUSHIRG 7 KHRSWRQY\H.YH DV D UHAQINRQVRRCDQG FRQEQNH . SURYMRQVWDAKH KRGEHUP XA DQIQIRRG\WIZEQ) Z W WHERP SO0 7 KHRSWRQ/Z HH YDOHG
ROWHJUDQAEDMDN XUQJ DYDFN 6FKROVP RAHY W \WHIRTZ 1) DAXP SIRYY  HSHPAGWP R\ HIW)XMQ) WHVP SOLHGPHARG  H SHRMG YRDAMW
(DMR  EDHSROKIMRUFDOYRDAMDY — AYIGHIG\ IHBR [HR DG DAWRXQADMR

2Q$ SO WH YR JUQMG \R FHMBIQONA HP SR HA/ DQDIJWIDMR QRO X0 LHE WRAN ROMRQY Z W D MINH SUFH R DWP R \HWWDG \HU
YHIY SHIRG 7 KH ROWRQY Z HH JUDQMS SURUVR \WH FHWWLFDMY EHQJ IWKHG \KEMPAIR D SHIEQ) P RALLFDIR) R \GHALF @I XDIH FRQEIGHS Z WO \WH RSWRQ DIUH-P HY
SHIBQQ W FHYSIQ WKW R \WH KREHILO WH HYHOAR D P HIHURUCFTXMUWRY 7 KH\SHALLF @QIXDIHZ DV CBSURYHG B \KH \KDHRTHY RQO D D\MJZ KLEK WH
ROWRQ FHWLEDAW Z HIH IWKHG Z IW \WH P RAILHG GQIXDIH 7 KH\GHALLE GQIXDIH KOG QR BHDUQ) . RQ \KH JUIQAGDM QRURQ WH YDODURY ) RIBZ Q) WH CESURYDOR, \WH
\KDUHRTHY EXVBURUVR IMKXOFHR WHFHWLFDM/ RHKRTFHUALIQHG I RP WHERP ST DOG | RUHWMG XQMHMG RONRQ/ BOAQ) W DQHAMMOIFH GUQ) WH XD
R QRO TXOX LHG VRN RSURYY 7KH&RP SO0 H SHAWMRVENHDFKIUHR GAUQY WHYHNY SHIRG

2Q-X0 WH&RP SDQ X OG5 QRO TXOM LHE AN ROMRYY| RUDQHZ. HP SBR HH \MEMPAR | LQDCERDG CESURYDO Z KIFK KDYHD  \ HOOWMP DQGD \ HOUYHAMY)
SHIRG

2 Q$ XIXWW WHERP S X OG5 QRO XD LHG WRAN RSURYY I RUDQHZ. HP SR HH \KEMPAIR | LQDOEROUG CSSIRDD Z KIEK KOYHD  \ HOUWMP DQGD \ HU
YHIY SHIRG

$VR 6HBKP BHU DG HAHPEU RSINRQ/\VR SXUAKDHD\RECR R [RUHWMBYAVAXWHGEHBZ  \KDW/R FRP P ROWRAN OB \KDWR
FRP P RQWIRFN ZHH RANGAQ) IHGHRHD $ W6HBMP EHJ ROWRQY Z HIH H HIAME®! 21 \WH \REDRSIRYY LWKHE 58] RONRY/ Z HH
RANDQEQ) XQGHUWH  ( TXW , (RHOYH3@Q DG ZHHRANDAQ) XQ@GUWH  3MQ00GDIXUKHU B8] QRO SO RSMRY/\R SXUKDH
ARP P RQWEAN Z HIH RAMBRAQ) DVR 6HBMP EHJ DG’ HAHP B UASHRARYHD 7 KH QRQ STIQ RONRYY Z HiH JUDQIG VR | RAUH HRARYHY DY KUK LGRHQIYHY
LFOQAQ) \WH&RP SO V&( 2 LOWHI RN TXDUMR
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6HBWP EHU
8 (DXAWG
: HIKWG $YHDIH
$YHDIH 5H DQQ $JIUHIDM
1XPEHUR ( [HRAWH &RQAMPMDO , QUQUF
2 SWRYV 3URH THP <HW/ 9DOH
2 XWEEQ) DNV HHP BEHU 2
* UDQMG 2
) RUHWG 2 2
2 XWEEQ) DV HHP BEHU 2
( [ HRAMEGIDN HHHP BV 2
2 XWEEQ) DN HHP BEHU 2
*UIQM; 2
([ HAMVHG) RUHWG ([ SIHG 2 2
2 XWBEQ) D6 HWP BHU 2
( [ HRAMEGID/S H WP BHY 2
~ DUmwv
T HIKWG
 HIKWG $YHDIH
$YHDIH 5HP 0QQ) $JIJUHIDM
1XP EHJR ( [HRAWH &RQAMAMDO , QMOQUF
;. DUDOV 3UFH THP <HW/ 9DOH
2 XNEEQ) DNV HRHP BHU 2
: DUDQWVH SIWHG |RIVHWS FDAHBGRUH HIRVHG 2 2 2
: DUDQNVIWKHG 2 2 2
2 XWEBEQ) DV HHP BEHU 2

([ HAMEGIDN HH-P BHU

2 XWIBAQ) DN HH-P BHU
: DUDQAVH SWUHG | RIHWG FOGFHIBGRUH HAMG
;. DUDQNVIKHG

2 XWEQAQ) DSHBAP BHU

([ HAMEBID/SHONP EHJ
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127( 5(9(18( $1' &2175$&7$&&2817,1*

5 HYHOXH5 HIRIQWR) DOG & ROAMFVS FFRXQAQ)

TKH&RP SR JHHDMY BYHXH TURP | RXAUNRXUAH THKER®R\ 6\WPV  $, 7THKERRI\ ZKIK LV IGFOGHS 1Q WH FRORICDMS IR HOV R RSHIDIRQ QCH WP
THKER®\ 6\WWPV  7THKQFDGBXSSRWDG  &RQXANY 6HYIRHYZ KIFK LVICROGHE LQWHFRQRIEDMG WP HOVR RSHIDNRQYAH WP 6 HYIRHY DG & RQXAIY

& RQAEAADNHN DG FRQMPNIDH QY RQXCHRP SBINMG FRQUEFWVI RUUBHYHHY UHRIQ] HSRYHMP HDHDY IRTBZ V
& ROMFVE WHV

&ROMPADIHVROXGFRP SBIMG FROMFW UHSAHNAP XOMHUYHH/ UFRIQ]) HELQH FHWR EAIQIVOQG RUFDK UHFHYHG ROXQFRP SONG FRUFN CFFRXQAG | RUXQEHH
FRWAR FRUNCEXWWP HKRG Z KIFK UFRIQ] HYUYHOHEDHE ROWHUDIR R FRUAGFXUHG R RBCHP DAG FRIV

$VBHWP B DG AP B FROUEPNDAHV RQXGHRP SBIMG FROMRWVFRQIMMGR \WHI RTBZ LQ)

6HSWP EHJ " HRHPEHU

&XP XOMHUWHHIH/ BHRIQ] HG
[ HW AQIVRIFDK BHFHYHG
&RQNRNDAHAN
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& ROAMCAW [CEIOWH/

&RQUIFWICELOW/ RQ XQFRP SBAMG FRQATFW U BUAHQNA QI DQG RUFDK UHFHYHG WD FHHG PXP XOWYH UHYHHY UHFRIQ] HE RQXQFRP SBIMG FROUIFNV CFFRXQMG | RUXQEH
\WHFRWAIR FRINCEXWP HARG Z KIFK BFRIQ] HYUHYHOHYEDHG ROWHUDAR R WHFRWACEXUHG\RVRECHUP DG FRW

&RQEANICHONY RQVHYLRHY DG FRQUXANY . UHYHXHY UHBSUIAHNAL@XI V DG RUFDK BHFHYHG LQH FRW R BHYHXH UHRIQ] HS RQVHYLFH D) UHP HOWM\WWDNDUHQRATHRRXQMG I RU
XQGHMWHFRAIR FRIWCBXWWP HKRG

$VEHWP B DG HAPEU FROARANICH MUY RQXCHRP SBAMS ARQALFWV DG FROMAAITH WY RQVHYRHY DG FRQXANYI FRUMMGR WHIRTBZ LQ)

6HSWP EHJ " HRHPEHU

YAQIYVOGRUFDK BFHSVRXIRP SBIMGFROMFW
| AW &XP XOMHUHXH/UFRIQ] HG
&ROMPMICE DN \WKRBRI\ W MbP v
&ROMPNICEL DA \HYLFHY DG RGN
7RBCFRUPMCEL QN

SROUPAICEONY DN HHP BHJ ZHH R ZKIFK IRUWKQRBU\ \( P V DOG LQ VHYIFHY DG FRQXAMY KDYH EHD WFRIQ] HG DVR
6HBNP BHU

7KH&RP SO0 H SHAMR UHFRIQ) HDOFRQUPMICELMIAYZ MO P RQKVIURP \KHUASHRARYHFRQRICDMS EDIFH\KHNEDM
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" MIJUIDARQR 5 HYHXH

7KH&RP S LVIRTZ LQ) \WHIXADIFHR $6& DG IRUGMIJBIDNRQR BVHRMH $ FFREBQIO UHYHHKDY BHR QM1 UHIDMG CFFRBQ) R \KH QDM
P RXQMIP 1 DIGX@FHMBQNV R BYHXHOQEFDK I BZV : HDHSIRVIGQ) TXOIMAYHDQG TXOQAMMYHGVFBRAKUY

4 XDDDAH
- HKDYHI RAUGMRAYHH\RXUH/
D 7HKE®\ 6\WhPV 7XQH  HILGHIGSIRMAW
E $, 7THKERR\ $WRADMGP DQMIGFHDEG\KSSRWHYIFH/
F 7HKQFDOBXSSRW/ LFHQUQ) DQGSUR HUREOHYIFHYIHDAG\R XA R COBFHQMDAN D5
G &RQXGMY 6HYIFH/ 3UHGHMP LGHSDORIMKP VR SURYLGHLP SRUBQARSHIDIY) LG RWP DIRQWRWHXHYR RXUM WPV
: HAXUWHQ® RSHDMLQ1 RS P HIFDIGFOQQ) WHE 63 0 H IFROQGADEID
2 XUPXRP HYLGFOGHIDOADQSRYTRY FRP P HADD JRYHGP HQMEDNGQ) D3, 7 \KSSTHY
2 XOHYFH/ P OQMIDEFHFRQUPWOLHI I HE SUFHDQG| DOIQR\E R GUDNRQWSHY
D 7XQH HYIGHHESRWAWDQG SUR HURIOHYIFHFRQUFWAKDAZHBIAKDQRGH\ HIULQGKUDRQDQG HWSLFDED RHVR\ZR TXOWMYIQOQIW D5
E 0 DQMIDYHDQG\WSSRWRQUFWWDQILQ) 1URP RHWRILYH\ HIYIQBRIW




4 XDQUDAYH

6HIP HON
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) RUWH7 KUHHO ROWV( QGHE 6HBWP EHJ

$ UMIADO
500 &FRP P HADD * RYHUGP HOW , OMIHAH 7RED

3UP DU * HRIWBKIFDD DNV

1 RWS$ P HIFD

0 D\RU* RROVDQG 6HIYFH/ LOH

XN 3URWAW
0 DOMDIFHOE6XSSRW
$ ORIKPV

71P LU R 5 HYHXH5 HFRIQURY

* RRG/\BQ HIHGRYHMP H
SHVPAH/ WD HIHS RYHMP H
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) RUWH7 KUHHO ROWMV( QGHG 6HBWP EHU

$ UMLADO
6HIP HOV 500 &RP PHAD * RYHP HOW , OMIIHAH 7REO

3UP DU * HRIWSKIFADD DNHV

1 RWS P HIFD

0 D\RU* RRGVDQG6HMAH/ 1O

XN 3URVRW 2 2
0 DOMDFHOJGEXSSRW
$ ORIWPV 2 2 5

71P I R 5 HYHIXH5 HRIQUWRY

* RRG/WMBOI HIHGRYHMP H z Z
* RRGVGHDYHHE DABROQAQWP H 2 2 2

6 HMAV B HUIHS RYHMP H

6 HYA GHOYHHGDASROAQWP H 2 2 2

) RUWH1 ICHO ROWV( QGHG6HBWP EHJ

$ UMLADO
6HIP HONV 500 &RP PHADD * RYH.CP HOW , OMMIHAH 7RED

3UP DU * HRIWSKIFDO DINHV

1 RW$ P HIFD

0 DVRU* RROVDQG6HMEH/ IGHY

7XN 3URVAW 2 2
0 DOMDOFHOTE6XSSRW 2
$ ORIMKPV 2 5 £

7IP QU R 5 HYHXH5 HFRIQURQ

* RRG/MBOM HIHGRYHMP H 2 2
6 HMA B HIHSRYHMP H
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) RUWH1 ICHO ROWV( QGHG6HWP EHJ
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6HP HOV 500 &RP P HADD * RYHLCP HOW , OMIIHFH 7RED

3UP DU * HRIWSKIFADD DNHV

1 RWS$ P HIFD

0 D\RU* RRGVDQGB6HMAH/ Lo

XN 3URVRW 2
0 DOMDFHOJGEXSSRW
$ ORIWPV 2 2 5

71P I R 5 HYHXH5 HFRIQUWRY

* RRO/MD HIBGRYHMP H 2
* RRO/CGHIYHHG DASROAQWP H 2 2 2

6HYLEH/ DO HG RYHMP H
6HYLFH/GHIYHIHG DABRQAQWP H 2 2 2

127( +'(),1(' &2175,987,21 3/ $1

7KH&RPSI) KDO/D N UAMIP HQMDAQIVSOD WH? N 3@ FRYHIQ) DOHDIEGIP SR HY 7KH N 3MQOBZ VHP SR HVWR G HUD SRWRQR \WHUDQAC

FRP SHODIRY DQG\WHARP SO PO P DRK DSRMRQR \WHHP SE HATFRQMBXURQY/JHHIED DNMAMHI LXICHP ROMVR VHYIEH ' XUQ) \WH\MUBHP RQMVHIGHG6HSWP BHJ
WH&RP SI) PDRGHG RWHILKW R HLEG HP SR HH FRP SHRDNRQ WDAZ D/ FRQMEXAG R \WH N 3@0Q ) RUWH WUHH DG QCH P RQMY HGHG

6HBWP EHJ WHERP S0 WRIQ] H3H SHOHIRUP DRKLQ) FDK FRQUBXIROARWH N 30Q\RNIY DG UAS-RRVHD

127( #5(/$7(' 3$57<75$16$&7,216

7 KHHZ HHQR UHIAMG SO \WBQORNRQY | RAMH SHIRGYUH GRMGLOWKLY BHERW
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2Q-XH WH &RP SDQ FRP SBING D WIQIRIRY Z KHIE,  KRTS DAHV UHDAMG \R LW , QRIUDMG & RUHANREIDS XRP DIRQ 6\ VWP 1856 BEXMGHW Z WK D MQIG®
PXRP HU , Q\WH I RO TXOWMUR WHE&RP SO HDRMG \R GRABHIZ. D\XSSRWARQUEPAGH R \WH @P WG QOMUHR \WHBMQHN 7 KHWIQORMRQ Z D/ FRP SBIMG Z LW D
KLLG SOV X HUR Z KIFK \WH&RP SO0 VIRP HUSKIH ) LQOGADCR 1 LFHULYDGWRARU 60GI RP HUR | IFHUAG RASIMASDMIQWHWIQLRMRQRQEHDD R WHE&RP SO0

7KHDAHVR WHI8$ 6 EXMGHWZ HIHVRTS | RUD FRQYHWEBI SURP IMRY QRMZ W DSUCASIIOEP RXQIR ZIMKD  RIWICDOMKHAVFRXQAD/Z HIDVFRP P RQWREN
SXUKDHZ DUDQN 7 KHCRMP DXUV/IQ  \ HOWIURP WHGEDMR \DBI 05 LY FRQMHINEG! LP P HADMD \RURKIK \WWH AR \KH P DXUMY GDMRUSD P HQAR, \KHERWRZ HUR \KH
GH DXGNDP RXQWDY GHLQHG LQ\KWH GRM LOR KDY R \WH BX\ HIV FRP P RQ WREN DAD FROHYRQ SUFH R RU KDWY 7 KH FRQMMRQ R WH QRM FOUIHY/
WAMMRNRQY Z KLFK LFOXGHTP M) FROMHMRQWR \KHH WM RXGH FHG R WHFRP P RQVIRAN RANBEQ) R \RHEX HJ 7 KHFRQYHMEGISURP MRY CRMLY \KEMPAAR
DQELG DV AOMRQ SURYIMRY/

7KH FRP P RQWRAN SXUFKDVH Z DUDQW DUH | RUDVRBOR FRP P RQ\KOUA/ R \KHEX HUDADQH HIAVH SUFHR SHUMKDH 7 KH Z DUDQN DUH \XEMANR WG
DOVAOMRYSURYIMRYY 7 KHZ DUDQNDHCGRAW HRMEGIXQMRQRUDWM] P ROMYIURP WH IWXOGFH GDM DG QR MMWDQ RQRUEH RIHWHWLLG DO YHYIDY R WHIXOGRH
@M 7KH&RP SO P D H HAVHWWHZ DUDQNVDAIY WP HOWUAKHA] P RQK DQQYHIDY R \KHMKXORH GDMRQ D FDKGWEDAVLL \MHIHLYCR H I HRARYH UD LADIRQ WA HOY
FRYHUQ) WHUADBIR \WH:  DUDQG KDY DASUAYDIAQ) P DNAMBUEHY/E \WHKRTHU 7 KHH HIAVHR WHHZ DUDQIVIV\XEVMAAR BHH LADORZ GHYKLS @P LWR ZKIFKPD
EHIGFUDFGE \WHKRGHUXS\R DV GH LGHGLQWHZ DUDQN * LYHQ\KDAKH VKDL FOUHG QR LQMQUF YOOH DAKHWP HR \WHWDQURNRQ DG \WDAKH RYH.DX UYDOHLY
GHPIQP IV WH&RP ST KDVQRABFR GHG\KHZ DUDQN DARADMG Z WK \RHWDQOANR)

7KH&RP SO UFRIQ] HGDJOQROVIBIR DAHNVR Z KIFK LV LGFOG-GLQRKHULGFRP H
7 KHRIWLCDOMXHQVARXQMEHQ) CFRXHGLQR IQMIMAGFRP HRYHAKHWMP R \WHCQRM
7 KHQRMUFHYTE®IZ D/UFR GG D/ RTIBZ VRQ6HOM BHU

6HSWP EHJ

&ROMHMEBIRMUFHYTES!
8 TP RWY H5QWFRXQV
&RQMHWEBIRMU-FHYCEG! GV




'8267(&+12/2* (6*5283 ,1& $1' 68%6,' ,$5,(6
&21' (16(' 127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
6HEWP EHJ
8 CDXGWG

127( +68%6(48(17(9(176

2Q1RMPEU WH&RP S HQMBG LQR D 6HXUMEY 3XUFKDHS JUHP HQVWKH S 3XUFKDHS JUHP HQV Z 1M DQH LMY [ QMHIRULQWH&RP SDQ WH3 3XUAKDH)
SXVNOQAR\RH3XUFKDHS JUH-P HOMKH3XURKDHUSXURKDHG \KIW/R DAKRU HG6HINY( &RHWEBI3U HIBMGEVRAN \WH? 6HIHV( &RMHWEGISUHHWGE\RAN DD
SUFHR SHAKDH DOGWHERP SO0 BAHYHESURRHHB/R

7KH1 RYHP BHUSXUFKDHS JUHP HIADOR SURYIGH/WDANH&RP ST Z L@QRAVZ 1\ FHYEQH AHBMNRQY VHTRUMAKHFRP P RQWRAN RUERP P RQB\RAN ( TXLYDBQV D/CHIGHGIQ
WH 1 RYHP BHUSXURKDHS JUHP HQWRQ RUSURUMR - XCH WDANQNBY D) SHIRQWR DFTXUH\KDYR FRP P RQWREN DADD H | HARYH SWFH SHUVKDUH GW/ \ARDQ WH\MHD
FROMMMRQSUFHR WHEHIHV( 3UH HUHGE\RAN Z MNRXVARHFRQHAR \RH3XURKDHY 7 KHFRQYHMRQSWFHR WHBHIHY/( - 3UH HUMG6\REN XU LV SHUNKDUH \KEMR
R CONR HQW

7KH3XUKDHS J UHHP HOWRQERQ/PARP [ UBUHQBINRQY Z DUDQMY DI UHHP HOVOQGLQE-P QU LFDIRQ U KWDQGREQIDARQ/R \WH SO

,Q FROQHARD Z W WH 3XUKDH $ JUHP HOWV\WH &RP SIQ. DOR HQMIG LQR D 5 HIMIDIRD 5 LIKW $ JUHP HAZ WK \KH 3XUFKDHY 3XUXOQMR \KH 5 HILMADIRQ 5 LIKW
$ JUHP HQMKH&RP S KD LBIZ W WHG/( & DU MIDNRQWIAP HONFRYHIQ) WHUADBIE \WH3XUADHYR WH\KDW/R FRP P ROWRAN LQR Z KLFK WH\KDUWVR 6HIHY/(
3UH HUHG 6\RAN DUH FRQYHMEG! 6XEMPAR FHVEIQ FROGMR)Y \WH&RP ST P XUAFDAOH \KH U MADIRQ WUAMP HOAR EHGFOUGHIHAYHE @ VOWUFRMQ RULQ\KH
HHQAR DIXQUMEZ B WHB(& B @V 7KHS5 HIMDARDS LIKWS JUHP HONWFRQELQ/PXRP DY UHSUAHQIEANRY/ Z DUDQMY DIUH-P HONV DG LQE-P QUIFDIRQUIKWOG
REQIDARQ/R \KHSDWY

( DAK\KDUHR 6HUHY( - & RQYHMED! 3UH HUHG 6\RAN LY FROMHMED! DATQ WP HOQG I URP WP HVR WP H DAKH RSIMRQR \H KRB LORWDADP BHUR \KDBWR FRP P RQIRAN
\XEMPNIR \WH 94-CH LADOR Z GHIKLS / 1P MBMRD GHAMP LGHGE\ GYIAQ) \WHWEAG YDOH R \KAK \KOUH B WHFRQMMRQ SUFH Z KIFK LV \KEMANR WG
DQIAOMRY SRYIMRYY  7KH &RP SIQ \KDDQRAD I HAADD FRHMRQ R \KH 6HUHY (- & RQYHME®! 3UH HIHG 6VRAN 05 \WH KRTHUVKDIDQRAKDYH \WH UIKWIR FRQYHWADD
SRUMRQ R \KH 6HIEY (- &RQYHWME®! 3UH HUHG 6VREN VR WH H \WAKDAD WU ILYLQ) HIHRAGR \WH FROMMRQ VRXIKWE, \WWH KREBHUNKFK KR VRIHKHUZ W \WFK KROGHIV
$ WIBMRQ 300V D/ GHIGHE LQWHEHWIFDMR * RLIQDIRD  Z RXG EHH IADD RZ QP RUHWDQ RUXSRQHDRIRQE DKRGHJ R WHQ® B-UR \KIBWVR
FRP P RQWHAN RAMBERAQY LP P HADMY DWUILYLQY HI HAARWWH IXOFHR \KDUWR FRP P RN IMXCEBI XSRQVKAK FROMHMRY WH3 %4H(H LALDCR Z GHIKLS / P BINRT

( CRK 3XUKDHUHDRMG \WH %HHLADCR Z GHIKLS / LP MIARQ

7KHWMP VR \KHBHIHY (- 3UH HIHG 6VRFN SURYIGH \WKDVZ NKRXWKDUHKRTHUDSSURYDD WH  6\BFNKREHUS SSIRDD  WH&RP SDQ P D GRARKH XSRQ WH FRQMHYRQR )
KDW/R 6HIHY( 3UH HIHG6\RAN DQ® BHUR \KDBWR FRP P RQWRAN Z KIFK Z KHRDIJUHIDMGZ W DQ. \KDW/R FRP P RQWRAN IWAXHG XSRQFRQHMRQR D) RKHMKDBY
R 6HINV( 3UHHIFG 6\IAN Z RXGH FHHG \XEVIPAIR DOWMR HQV 6XFK QP BHUBBRFON R \WHQ® BHUR \WKDWWR FRP P RQWRAN LWXHG DQG RAMBEQ)
XSRQWHILAOQ) R WHBEHIHY( 3UH HIFG6VRAN & HWIFDMR * QDR

7R RABQWHWRANKRTEHUDSSURDOWH&RP S0 LV UTXUHGWR KRTE DP HAMY R \KDUHKRTHY DAKH HDIHMBIANDODM EAWQRHHOMDMADD @ VOWUFRIQ) RJ

@ VIQWHHHMR DUYHZ R WHSUR \ BIAP HOAB. \WH 6 HPXUMIY DG ( [ FOQIH&RP P MWIRD WH6( & VR VHHN CBSURYDO RUWH FRQYHMRQR 6HIHY/( SUHHWG
B\RAN LQR FRP P RQ WHAN CERYH \WH DEBRZ H5 TP RXQIV7 KHWLP VR WH 6HIHY (- 3UH HWHG 6\RAN QP AV FROMHMEDN XQMWH&RP SIQ - UHAHYHY VKDUHKREHJCBSURYDD WH
3GVRANKRTHUS SSIRYDD | WH&RP S0 GRAVCRARBVEEQ\WH 6\RANKRTEHL SSURYDCDANH I LLAP HAMY) - A UHTXUUHG\R KRTS VKDUHKREEHUP HAMIVHYHY | RXUP ROMYXQMDKH
BVRANKROEHLS SSUIRYDOY REIIGHS

, QFROHANRQ Z LW \KH3XURKDHS JUH-P HAR 6HIHY) &RQYHMEBI3UH HHG 6\RFN FRP SBIAG RQS$ XIXW FHAEO SIRMRNRD/H MG | RAWHLQYHWRUL \WWH&RP S0

FRP SBIMG DVKDUIHR | HUQ) Z LW DQHILYDBQWRP P RQWRFN SUFHR GW\KDQ\WH RQRUEHRH' HHPBEHU , QWXAK DQHYHOMKHIQHARUR 6HIHY) & RMHWED!
3UH HUMG 6\RAN \KDTH FKDQIHWHGHIEY) KD/ RUDQHTXLYDBQAR \KHGZ HJIFRP P RQWRAN HNXYDBOMBUFHI RUDD. \WIQERRQYFRP SBIMGSURAR' HAHP BHU Q
FROGHAIRQ Z WK \KH 1 RYHP BHU BHINY ( &RQHWEB! 3UH HIHG VBN RIHIQ) WH &RP ST HOMHG LOR DO ( [ FKOQIHS JUHHP HOAZ L\ \KH LQHXRUDQG LMAKHG DD

\KDBWR 6HIHY (- &ROYHME®! 3UH HIHG 6VBFN DV SHINKDHZ WK SHUFRP P RQ KD HIXLYDBQAIQ H AKOQIH IRU RAMDQECQ) OQG IMKHG
\KDUVR 6HIHY) &RQHWEBIZUH HIHGEVEN $ @KOBVR 6HIHY) &RHWEBIZUH HIHG6VBRNZ HHKHTSE, DMQIGINKOUHKRTHJ




MP 0 DODIHP MY VAXWIRQDQGS QOOMYR ) LODGADCE ROGMRQDQG5 HXWVR 2 SHDIRQ

7KV XOUMO UBRWRQ)RP 4 DG RMUUESRWIGG B ' XRY THKERRIHY * RS ,@F DG W RSHDIMY EMADUH ' XRY THKRRILY ,F ' XV DB
70¢0XH F TUHDXH O XRVTHKQRBILY* RS ,(F DQG' XRV FROIDAIMHD WH2 &RPSDQ” 3ZH 3RXU DQG2XV  IURP \WP H\R WP HZ W \KH 6HRXUMY DG
([ FKDQIH&RP PWIRQ WHE 6( &  FRQEIQRUP D, FRQELQIRZ DG GRNGQ) WIAP HOVDQGLQRP DARQWDAHEDHEXSRQEHIHVR  DQGLQRP DARQPXUHQ® DYDIOEGIR
\WH &RP SDQ 1 P DRI HP HADY Z HIDDY HWP DI/ DG DWAKP SNRQY P DGH B\ &RP SDQ 1 P D HP HQW5 HDGHLY DUH FOXMRGHS GRAXR STFH XQGH UHIDGRH RO WHH IRZ DG
GRNQ) WIAP HONV ZKIFK DUH RQ® SHERIRY DQG\S-ON R DVR WH GDM KHIR : KHD XVHG LQ \WH ILOQIV WH ZRG/2 DQIASDM 2 EHINYH™ 3 FAWP DM’ 3 H SHAW
XM 2 LQMG” SDQ 0P~ 3 SIRMAW \BUHN 3ZIO 3PD "~ 3 \WKRXG 3 IRMDWV RUWH GIDAH R \WHH WPV DQG MP LOU H SIHMRQ/ DV KH UHDWM\R \KH
&RPSI) RUWH &RP SDQ W POQUHP HOMGHOM IRZOGGRNGQ) WP HOV 6XAK WIMP HONV WSLFDED DEAUAW WH &RP SDQ 1 H SHAMG IXMH BXMGHY DQG ILQDGADC
SHURLP DQPHDQG DUHVKEMPAR LMY XGRHIBIQNY DXXP SIRQY DG RKMHUIDARLY LFOGQ) \WHUMYFRQEIGHSLOWH? 51M) DRRY WRNRQR WHE&RP SDQ 1V$ QOGS HERW
RQ)RP . IRUWHIMDO HUHGG' HHPEHU UHDWY \R\KHE&RP SDQ LB \WH&RP SDQ I RSHDIRQY DQG UAXAVR RSHIDIRYY DQGDQ . EXMGHAMH/ KD
WH&ERPSDQ PD. DFTXULH 6KRX@ RHRUPRIMR \WHH UMY RUXGRHIBLQNA P DAIDT H RUMKRXES \WH XQEHOLQ) DAKP SIRQY SURYH LGFRIHFWDRMOOUMAXOV POy @lIHU
P DALIDD [URP WRVHDQIALSDAG EHINYHG HWP DMG H SHRMS LQMIGHS RUSDQRHS

7KRHICRRY/LGFOXGH EXWDIHCRAIP DAGR. UMY UHIDAGVR \WH & RP SDQ 1/ CELOW\R FRQMXHDVD JRQ) FREAHLD WHE&RP SDQ I DELAOW R J HIH.DM VK I LELHQWDWK \R FRQIDH
DQG H SDQG RSHDIRYY WH FRP SHMYH HOMURGP HOAJHHD® DG LQ \WH &RP SDQ W \SHALLF POINAADUDY AKDQIHY 1Q WRKGRRI\  WH DYOLMEOIV R DQG WH \MPV R
IDGAQ) AKDQIHY/LQFRWDQG DYOLMEMVR JRRGYDQGVHMAHY HRERP LF FROBURY/LQJHH DCOQG LOWHE&RP SDQ ASHALE P DINANDUDY FKDQIHVIQIHEH.DO WM DQG RU
FDQIRYHLCP HOADY VDQG UHI XOWMRQY SRAMNDE Dl HAMY WHXVHR \WH&RP SDQ 1 WAKGRR)\  FKDQIHYIQRSHLDAY) DM\ RUGHYHESP HASDQ DG \WH DELAM \IR DDA
DQG UHELQ TXOMLHG SHIRQGHD 7KH&RP SDQ. FDXNRQ/\KDAWKH IRIMIRQ) OWAR UMY XRHIBIQNAY DQG | DRRLY LY QRAH FOMYH $GARWNRIDOLQR P DIRQ FRIFH.QQ) \WHH DG
RKHU UMW IDRRLY LV FRQBIGHS LQ WH &RP SDQ 1V P RUMHFH® ILGG$QDMOSHERINRD) RP . \KEVHIXHQM XDUMD S5HERIWRD) RP 4 UFHARXUWHOAB HERWRQ
YRP . DGRMUICQVILBGE \WHE&RP D) Z W WH6( & ZKIFK DUHDYDIMEGI DAKHE( &VZ HEVW KWB  ZZZ VHF JRY 7KH&RP SDQ EHINYHYIWSDQY LQMINRYY DG
H SHABIRYY UHORMS LOQRUNKIJHAMG B\ WHHIRZ DG GRAQ) WIAMP HOV DUH EDVHG RQ UDVRDE®! DWKP SINRQY 1 R DWXUDGRH KRZ HYHU FDQ EH JLY-QWDANKH&RP SDQ Z L@
DFKLHYH RUUHDT HWHH SOQY LQMINRYYRUH SHRBMRYY |, QGHG WY ONHD \WDWRP HR \KH & RP SDQ 1V DWKP SINRQ/P D SIRYHWR EHLGFRIUHAW7 KH&RP SDQ) I CRXDOUHMOV
DQGILCDADOSRMMROP DL YOU 1URP \KRVH SURMIRAG RULP STHG LQWH I RLZ DUG GRNGQ) \WIAP HOVDQGWWH YDUDGRHY/P D EHP DALIDO ( DRK |RIZ DG GRNGQ) TP HONSHDNY
RO DVR \WHEMR \KHSDUNX@UMBAP HQV HER QRAXQE-IINHRUDFR-BAWDQ. REQI DIRQ RUXQE- BN \R UHBDHSYXETE® DQ XSAM/RIUMMROARDQ IRZ UG GRNQ)
TP HOVM\R UHBRADQ. FKDQIHLQRXUH SHRBAMRQV/RUDQ. AKDQIHLQ HYHW FROBWRQ/ RUFLUAP WBGRHYRQZ KK Q. 1RZ DU GRNGQ WP HOWWEDHG H A-BADVUHTXLHG
B Q7 $Q@WEHNXHIZ UWD DG RIDOIRZ DG GRAQ) WM HOVFRFH.OQ) WHERP SDQ RURKHUP DY DAIEXTEG R WH&RP SDQ. RUDQ SHIRQ DAY RQIWEHKDD
DUHH SUAO TXOMLHGLOWHUHMMVE, \WHFDXMRDY \WBAP HOVCERYH

2 XUILDQADOWEAMP HV DUH SUMSDUHG LQ DFFRUEDQRH Z W DAFRXQIY) SUCASBY JHHDIM DAF-BMGLOWWHS QWG E\BMY 3 * $$3°  7KHH DFARXQMY SUGASBY UHNXULHXV\R
P DNH RHBLO HAP DI/ MG P HQW DQG DWKP SURQY : H EHIHYH \KDAWKH HUP DM IMGIP HIV DQG DXKP SWRQY XSRQ ZKLIFK ZH UHD DUH UDRIDE®! EDVHG XSRO LQRIP DIRQ
DYDLOED! R XV DAKH WP H\KDAKHH HUP DAY MGIP HON DQG DAXP SWRQY DUHP DGH 7KHH HANP DM/ MGJP HWV DG DWAKP SWRQY FDQ Dl HANKH U-BRUMG CP RXQN R DIWHV
DQGADEQNY/DVR WHEMR WHILCDGRDOWEARP HONVDV'Z HIDV\RH UHSRUMG CP RXQWVR UAYHXHY DG H SHOH/GAUQ) WHSHIRG/SIHHQAMG 2 XUILGDGADOXBAM HOVZ RXTS
EH DI HAMG \R \KH H \WQAXKHUH DUH P DRUIDOGL HHZAHY EHETHHD \WHAH HIP DM/ DQG DRMDOUHAXAN ,Q PDQ FDY \KH DAFRXQIQY WHDIWHAR D SDUNEXOIU MDQLRNR) LY
\SHAILFDI GRBMGE * $$3 DQGERYQRAHNXLHP DADIHP HOWMGI P HONQIWDSSIFDNRY 7KHHDUHDOR DUHDVLQZ KIFK P DRI HP HOAYMGI P HQNQVHBRNY DQ DYDLOE®
DOMLDIYH Z RXTS QRABURGKFH D P DMIDED QI HHIAHXOV7 KHIRTRZ LQ) GVRXWIRQVKRXTS EH UHDG LQ FRMGRNRY Z W RXUILCDGADOEARP HON DQG CRM/\KHHR DSSHOUQ)
HYHZ KHHIQWLY BRI

2 YHMH

7KH&RP SIQ ZDVLGFRSRDMG Q) RUCD RO D XQ@EHUWHRWIQIOIP HR |, QRP DIRD 6\ WP V$ WRADMY ,(F , QU0  RAUBMQHN RSHDMRY FROMAMS R
FROMGMY VHYLFHY | RUDWHAP DCDJHP HOAR MU H FRUSRIDA CDIB FHOM.Y DQG \WH GHYHBSP HOWDOG CFHMQY R LQRP DIROWRKGRII\  2,7°  DWAAP DQIHP HOMR\ZDH |, Q
oM WHERP S0 HOMMGQHRIDIRY/Z W' YXRV7THKRBIY \GF 3" YRV IRARHSXERAVR H HHXM) DUYHYHWDQIXOUP HIHU 7 KV \QLRANROZ DV FRP SBIMG
RQ$ SUD ZKHIE * XRVEHIPHDZKRD RZQHG\WEMADY R WHERP S ' XRVZ DV LGFRSRDME XQGHUWH@Z VR ) RUDRY 1 RHP BHU IRUGHLIQ
GHYHBSP HMWDQG G-BE P HOAR SURSUHBY WRKQRRI\ DSSIFDARYY DGO NA. HILGHHIMG M VAPV 7KH&RP SDQ. EDVHG Q- CANROYAD ) GUCD KDV DRXUWHANEH R
SHRSBIR ZKIFK  DUHIXQWP H DQG LY DWKQRE\ DG \R \& DUH CSSTIFDMRQY FRP SQ. Z W DVIRY SRWRIR R LOMIBRMIOSURSHYY 7 KH&RP SDQ 1 FRM FRP SHMEFALHY
(FOAQ) DEYDFRHGLOMIDI HOMAKGRBILHY DUHGHIYHIHGWURKIK LW SURSUHEL LA UDMG HIMSUNHFRP P0G DQG FROMRCEDMRP & HEFRS




7KHERP SO KDV GYHBSHS WH 5 DBTU, QS-RIRQ 3RUED 35,3° Z KIFK SURVIGHY BRI | UHIKWDGE WEQUINDRDG FXRP HY DG VHBRAIRYHIP HADIHIAHY \KH CELOWN \R
FRGENX® UP RMUINEDUQSHANRY/R WIQ/Z KIBGIWWH  DHIQWIQUW? KHW WP Z KIFK LGFRBRUDAY/D YOUHW R \RSKIMEDMG RONFDOMKGREILH/ LOXP LODNRQ DG RKHU
HRRY \FDQVHIRK SDMQ) WIGBDUNR FUDMDKLIK UAROMRQLP JHVHWURP DYDUHV R DQIGVIGFOQQ) \WHXQGHFDWDIH 7 KHAHLP DIH/ DUHWWH SURFHMHGURKI K YOURXY
PHKRO/R DMYIADOIQMIDIHIFH DORIMP VAR LGN \GHAILF GHHAW DQGRUDBV R LQMMARQ HIFK UGBTI 7 KLY 1V DIDEFARP SOKHS Z MWQVHFRIBYR- D UIGBTUSDMQ)
WURIK RAUSRMID: - HEHIHYHWLYAROMRQ KDVAKH SRAQIDOR WO/ RP WHUDQRDGLQGAMY B\ LGRBDIQ) VIHW P SIRQ) HILAHR DOGUHAQ) FRIV 7KH&RP SO0 KDV
G-BR H3 WY WP Z WK \FYHIOZ@W  DMRIG PR HY DOG DQIASDMY LGRBHDHS GHP DOG LQ WH | XUMUH | URP \WMDQMDQG RMHJUDMRDG FXWRP HY DY) Z W \HDRMG
JRYHIP HOADIHIAHY \WDARSHIDAM DQGRU P DCIH WOWHH LF %R FRP P HIADOPXWEP HY DG SRAMIDUHIXDRY * RYHIP HWDIHIAHY A FRIGANAI MIDIQSHRIRYY
FRP BQHGZ W WHIGFR SR DM DMVIADOQMMIHEH 3$,” \RLP SIRYHUROM IF | GZ CRIRWEREHYZ KIFK DOR GUHA® EHHIWVWHEOW  IDNORDBAMRKIK LRBDIQ) \WHU
YHBAW 7KH&RP S0 VGHZ \KEVRUSINRQR | HIQY Z L CAOBMWHCHIYHY R \DHIY DOGHILAHR COB\R RKHIUGDURZ GHY DG GMWRY Z KR GR RVXUHO® EHH WURP
\IKFK LG RP DARQDVAVPXWHG EHBZ

7KH&RP SDQ KDV DOR GYHBSHS WHS X\VRP DMG/ RIMIFY, QRP DIRQ6\ VWP 3$/,6”  Z KIFK DXARP Db JDAKRAH RSHDNRYY Z KHH WEQSRYIKANY HOMJDQG H IMOLIH
GNPV QG LQMIP RED0I LMY 7 KLY VROMRQ DOR [GFRSRIDMY \VHQRY DQG G SRQN DV GHFHAOY | RUHIFK RSHIDIRQ 006 QUG LQMFRQGHAW Z WK ETRNHIG G
E@BEDAHY/DQG SRFHAHAR I QU LFDQ® LP SURYHRSHIDIRQY DG VHRXUMY B\ CAFHBLDG) WH YHKLEBIKURXIKSXWRQHIFK @IHRQZ KUK WH\WMKGRER\ LVG-SER HG , QWH I XM
WH&RP SIQ H SHAWVRG-BR WLYR [HIQ) LQRD7UN, QSHRAIRQ3RMID 7,3 GYHIILQ WH\EP HWAKGRBILHY DG GWRQY/GOUHG | URP WHLP SBP HOBIROR \KH5,3 DG
$/,6 \FOMRY

7KH&RP SDQ KD/ EXUO\D SRMRIR R ,3 D5 SDAQMG \ROMRQY WDAFBDM/  CRMRTEG! LOMIIHFH XMQ) \&R FRUH QDAYH STMRIP \ FOXBG & HUFR OQG 3UHIGXP E $ @
\ROMRY/ SURYLGHELGFOGHD YDUDQAR BRI CSSIFDARYY & HAIFR LV GHALIGHG SUP DO DAKHXVHLQMITFHI RUDTRXUM WP \/Dv/Z HID/\WH ECFNHIG FRIGHARQWR WG SOV
DSSIFDIRQY DG AMEDH/AMRXIK ERKS SSIFDIRQ3WRILP P Q) , QMICRHY $3,V DOG6REDM HYHESP HQV IW 6' . V7 KIVIQMIDFHLY BURZ VHUEDHG DG KRAMG Z WMQ
HIFK RHR RXUM WP VDOG\VROMRYY , WAYWSLFDED DOR FXWRP L] HG | RUHDFK XQTXH PR HUDQG CESIFDARD 3UIHIGXP WSLFDD UAMGHY/DVP LGSBE DIHLQRXUM NP VDG
P QDY H/ARH YOURXVLP DIHFCSMUHGHYFHY DG \RP HVHDRYI RUCEXWOR WHE HOMEFR VR \X DA

7KH &RP SDQ  DOR GHYHESHS D SURSUHBY  $ WYLFLDD, QMIIHGFH \R\EOH SIMRP  7UMYXH (B ZIW WH REMRWH R IRPAQ) \WH &RP SO W DSYDRHS LOMIIHY
WKQRBILHVIQWHDHDVR $, GHHS P CRUGH®DQQ) DOG DGYDRHSE P XAV@ HHG DORUMP VAR | XUMHVKSSRIWRXUNROMRYY 7KLY SIMRP LVIQXHZ W DQ®P B-UR &OW
UDORDB/DOGWH&RP SIQ P OQEQVDJIURZ 1Q) FOMIR) R $ WYLFLDO QMIIHH® 8 VHE&DH GHARIRYY

7KH&RP SIQ SUIRA® SURVIGHS SUR HMRQDCDOG FROMENY VHYLFHY | RUML H B FHOAMY DQG KOG GHYHESHE DM WP | RUWH DARP DRQR DIAHNG RUP DIRQP DINMG DY
" OXHE 7KH&RP SDQ G5B HGIW' FOXHVR\E DUH DARGH EHB\MM 7KV \R\EDHZ D/ XHG B+ XRTFROXEIY DXQWY WPV * FO XH Z D/ EDHG XSRQWH &RP SIQ v
263, SDMZKKZDVIZDGEGL)  7KHERP ST RIHHG' FO XHDYDUOE®!| RUCFHHR RXUPXMP HY D/ DIFHIHG\R \l DHSURGEWT? KH&RP SDQ. FFDHGRIHIK) WY
SIRGAND

7KH&RP SO VDM 1YV GHIYHURSHDARDODQGWHRKQFDOH FHIBFHWR RUPXOMRP HY H SDOGRXUS , 3 DQG$/ ,6 VROMRQVLQR FXUHDADG GHZ. PXRP HY/ | RAXHGLQWKH
500/ RIMW/DXGS 6 * RHIP HVBHARY RIHJERKN &S 3(; DG WEWRUSIRY SUAQ) P REHY R FXWRP HY \WDNGRUDAHY UHRXUIQ) BYHDMH JURZ VECRNBRY DO LP SURYHY
SIRMIELDN UASRMED JURZ WH BXMGQHW ERK RUDQFDI DQG \WURKIK VHBRMH CFTXMMRQY DQG SURP R D SHURUP DOFH EDHG Z RN | RUFH Z KHIH HP SB HV HQR. \KHU

Z RN DQG DUHLGRHQIN] HB\R H AHODQG WP DQZ W \WH&RP ST

, QDM WHERP SI) DYRXGAHG IV LOSXUKHD\VEVFUSIROSIMRP |RUHS, 3V 8 QGHMY Q. P RI-DWHERP SIQ Z LMEXES RZ QDG RSHDMIWS , 3 SIRGENIG
RIHARHEB AW RUHFK SRMIOR SRAMNICRXWRP HY 7 KVH SDMRQR WH5 ,3 RIHIQ) VH SHRAMS\R SRMND H SDOG\WHDEAMALEGIP DNHAR RMHIDORDG, DG
RZ GHY DG FIUGMRY 7 KWK WGRHDHWHSRRCR SRMNICRXMRP HYE. GZ HIQ) WHHQN SRQNVRKHS , 3 DQ5Z RXG UAKDSHWWHERP S0 1vZ RINGQ) FSAMIOGH-B/\R
LOMHMNOQWHFRQMKANRQR D5 ,3 IKHIGR PMRP HUBYHOHIQBZ V




3LRBHAVDQG2 XUBRN

7KH&RP S VI REXV VAR LP SURYH RSHIDNRDODG WRKQFDOH HRANRQ Z KUK Z H EHIHYH Z LaDLQ MU HITEG WH FRP P HADOMGHR \WHBXMQHV\R H SDG5,3 OG$/ ,6
GHIYHY LORH MY PP HY DGR H SO0G 006G GYHMI RAUPXUHWPAMRP HUEDH ( YHDWRXIK \WHQQIHIQ) \KSSO ROQHIHAWR &29,"  LVH SHRAG\R WOEHDD
IMMHOUQ \WHUWP DGR WHERP S fVSUP DY PARP HY KDYHLQAFDAG UDAQHWAR R G-UP RIHHTXLSP HONDQG VHYLFHAKRXG\WWHERP SIQ. H HAMDYH SHRMG
RONH GHIYHIEGY : W \WHERP ST Z RINQ) WZ DG DVKEVFUSIRO SOMRP CESURDFK \WLY/Z LEZDOR RSHXS DEAURIOARP P HIADCDHH/ VR \WH&RP SIQ + IMRUFDD
WHERP SI) KDVEHHDI REXVHGRQ@UIH RGH WP H\VOBYZ LW \KH\KEVFUSIRQ RSSRIMMEN U-SUAHQIN DQH SOQEHG DEAHAREGIP DNV

$ GAVRTD WHE&RP S VP INGQ) HILGHIQ) 06 \R\Z DUH XSIWDGH R \WH 5 , 3 \R P HADQIASDAG ) HEHIDD5 DORIGS WRADIRY ) 5$  DOG$ WRADNRQ R $ P HIFDD
S5O0RG $$5 WIQELG/ 6P LOUXSIUDEH DU DOR EHQ) GHYHESHS R 1P SIRYHWHS / ,6 MMM 7 KHH XSIUDEH Z LOFRQMH \R EH UHBDHG WMURKIKRAW DG DM
H SHAMGWR GUYHUYHOHJIURZ WMM\ HOUDQGER RG

7KH&RP SIQ LVH SIQEQ) W1 RAXVIQWH UROGEAY R HIFRP SDW SDIVHQ HUWDQSRUIIRQ DQG Z DV [ DUEHG D@JIH P XA HIUFRQAFWZ 1W D DARCOUOFDWIH 7 KH
&RP SOQ DQIASDAY WDV L@P DX CAMMDER 5,3 VVOMRQ IRUWHADWHJL)  RUFD® ZLN D@ \MP HYLFH DIWHP HQNFRP P HAQ) XSRQGHIYHY R WH
P

$ ARRXIK WH&RP ST TV SURSHAN | RUIXMUH UHYHOXHJ URZ \K DUH DQIASDAG\R EHI DYRIE®! LQHAM) LQRXUVHRXUMEV LQYRYHY UM DG FDUH XCRROUGHIDIRQ\KRXB EHP OGH
EHRHGAAQ \R SXURDHRUMRXUMAY 7 KHHDHP DO UMWV\KDATH HARXUBXUGHN DG UAKWVR RSHIDIRYY \RP HR Z KIFK DUHEH RIGRXUFRQURDGXCH SHRAMGP CRR
HYHQIV FDQ KDYH D VHYHH P STRARQ\WH EXMGHA/ 3GDVHVHHWH UM [ CRRYIG-QIVHGIQ? WP $ + 51\N) CARY R RXUS QQOOBHSRWRQ) RP . ILBGZ W \KH6( & RQ
0 DK

5 HXOVR 2 SHDARY/

7 KHIRTRZ LQ) QVPXWRQVKRXTS EHUHDGLO FROMQRNR Z LW WHXQXQWG | LDGRDOWBAP HOWLGFOGHG QMY UHBRW

&RP SDUMRQIRUWHT KUHHO ROWV( QGHG6HBWP EHU &RP SDUHZ\R7 KUHHO ROMV( QGHG6HSWP EHU

7 KHIRTRZ LQJ \EEGIVHVI RW D\VXP P Y R RAUXQIDXQWG & RORIEDMS 6\BAP HOVR 2 SHIDIRQYDIGLYXHGLOWHI RTBZ L) GVRPXWRQ/R RAUUMKOVR RSHIDIRY/
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5 HHQGY
&RWR BYHHY

* RWP DJLQ

2 SHDIY H SHOHY

/ RWIURP RSHIDARY/
2WHUGFRP H H SHOH
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5 HYHOXH/

) RUWH7 KUFHHO ROMV( QBHG

6-5WP EHJ
&KDQIH

5 HYHQH
THKQRBI\ PV
6HYLFHY/DOG FROXANY
7REDHVHH
7 KH G-RUDH LQ RYHDIUHYHHY | RUWH TXOWWUHEHG 6HBWP BHU FRP SOWHG \R \WH TXOMMUHGHG 6HBMP BHU LV SUP DUO DAEXMG \R D FRP EQDIRQ R
ICARY 7 KRH | CRRY LFOGH GHD) VRANIGHR WH&RP ST IV FRQUROZ W RYRQ SIRGAMRQR RAUIR KLIK \SHHE 5 0BT, QSHRANRQ 3R DG WP LY Al HIHAH Z WK
R [UHIKWB , 3V XQEHUFRQUKAIRD GAUQ) WHWMLLE TXOMUR Z KIFK DUH UHFRUG-G LOWHWAKGRERI\ VWP VSRWRO R RUBMCHY ' XUQ) \WH\MLG TXOWMUR

Z KHQ WHH \[P H\BTR KLIK \GHH5 5 0G0, QSHARY 3RYEY Z HIH 1Q WH HI® SURRXUHP HADQG GHALIQ SKDH Z H Z HH DOR LQ WH DEYDIRHG WWH/ R P D4 CRMUQ) 06
LOABEICY \& R DEAUMRD0S DGO, QSHRNRY 3R | RUI U KWIDORDG PR HY + WHHWP LG AL HIHEFHY XAIP DAMD FRQMEXNMY R WH\ HOURYHU\ HOUYDUDQRH DBRQ) Z W
RCH WP HVHYLFHY RAPXULCY LO\KH \MLG TXOWMUR TKRHVHMFHVRFRUWQ) 1Q  [RUP DNRUMAM LP SURYHP HQV FRQUMEXAG VR WH \KRMDEDLQ VHLYLEHY DG FROKGNY)
UYHQMHY RQ D\ HOURYHU\ HOUEDUY $ GAWRDD \WH &RP SO0 VHHY RSSRUMQUAY \R FRQIOXH \R H SOQG LW SIRIUIP V/ Z W H MY PP HY |, Q\SMW R \WHWP Q) GHD V
LP SCRICY WHTXOWM® UKV P DI HP HQABP D.QVFRQIG-OAQWHE WP SRAMQIMICR \KH5 3 SUIRGEW

&RWR 5 HYHXHY
) RUWH7 KUHHO ROWMV( Q3G
6H5WP EHJ
&KDQIH
&RWR BYHHY
THKERBRI\ PV
6HYLFHV DG FRQXAY
7RECFRIR UYHHY

&RWR BYHHV@IHD FRP SUMAVHTXSP HUWDOG@ERUGHHADY R \XSSRYWHLP SBP HABROR GHZ. W kP VDG \VKSSRWIGG P DQMDIFHR H MY \ WP VO \R \E D
SURWFW

" XUQY WHWKUHHP RQIVHIGHG 6B BHU WHFRWR UHYHHVRQWKGRBI\ \ kP V GHRUHDHG FRP SDUHG\R \RH HIXYDBIVBHIRG O DAD\GZ HUUDM\KDQ\KH
GRUHDH LQ BYHDHY 7KLY G-RICH LQ FRVALY P QD DMIEXAG \R WH &RP SIQ EHQYJ 1Q WH SURGKANRQ DQG P DX [RMUQ) SKDHR RXUMER KUK \SHHG 5 DGTU, QSHAIRD
SRINYDQGER | HIKWG , 3VIRIEOW  IDORIG/EHQ) LOKBIBG LOWHWILEG TXOWMR WDAZ D/ RASAHONQWH&RP S0 T/ UAKOVIQ\WH\MLLG TXOWUR XU
WH WILG TXOWMUR WH &RP ST Z DV LGRAUIKY FRUV UHIDAG VR \WH P D4 CRMUQ) DG LOABEIMRQ R DEAWRD0S DBDU, QSHAIRD 3RMIY |RJER RKHU &N
PP HY ' XUQ) \WH WILG TXOMUR WH&ERP SO AG QRAKDYH WH\IP HRIRQ) [WHIKWRIHQMG 5,3 LOABEDNRQY WHIE, FROMEXIY \R WH GHRUDH LQ FRIAR
UYHOM/ HIURYH HIU'$ GRMRID \WHERP SIQ UFRGY FHMIQ | 1 H5 RSHIDMY DOGVHYLAQ) FRAVI RUERK WRKGRBI\ \X WP \/ DQG VHIYLFHY DQG FROKAY 7 KHHIL H
FRIV 1Q SOIWFRQUEXM VR WH FRIAR UAYHOXHY GHROQQ) DADVBZ HUWDM\KDQWDAR  BYHQMH 7KH&RP SDQ FRQIMMHY\R | DFH KHIGZ LGB/ Z W \IXSSD GMXSIRQ DG FRW
© KUBIZ HH SHAKDAP CRUR HRGRP LF | CRRLY Z LEFRQIMH R GLYH SUFHY \WH&RP SIQ FRQIMMHY VR P DD H LW FRWV DG Z KHIH SRUEB! SDXV/ \MURKIK LGRBDHG FRAV\R
PXWRP HYIQWHIRP R KLIKHUSWAHY DEXRXIK KLV LY GRADKKUG

SRR UAYHDXH/ RQVHYLFHY DOG FRQOXKANY GHRUHDHGLOWHWUHHP ROMYHIGHG6HBMP BHU FRP SOUHGVR\WH SURU\ HIUSHIRG 7 KHGHRUHDVH LQ FRWFDD EH DMIEXAMG
VR SUP DO \LIQU LEDOARGH WP HVIWMLP SURYHP HOVFRP SBIMG | RUDPXWRP HUGAUQ) \WHWLLG TXDIMIR DVRSSRHG\R WHFRUIMSRIEQ) SHIRGLOQ
* LRWO DUILQ
) RUWH7 KUHHO ROMV( QaH5
6-5WP EHJ
&KDQIH
5 HYHHY
SRR UVHOHY
* IRWP DULQ

* JRWP DILQ GHUDHS | RAWHWILG TXOMMUR D/FRP SIUG\WR\WWHVP HSHIRGL)  @UHD [Q@HZ LW WH\CP HGFOHIQUAYHIMH $ VQRME DERYH \WHGFUDHLQ
P DJLQZ D/DAUFANHXOR \WHWP 1) R EXMGHW DAY UHIWAG R WH P DO CRMUCQY R \BZR KLIK \GHHG WEQUMRAXVHG 5 DB, QGHRNRY 3R DG WH\ FHOURYHU\ HU
WP LQ) G HHFH/HDAG\RWHGHIYHY R R BIKARIHDAMG SR 7 KHE R | UHJ KARUHQAG SRADY Z HHQHUQ) WHHIGR \WHUGHIYHY R FBIGAUQ) WH\MLE TXOUMR

DG WXV FRQMEXWG LP SURYHG JURW P DULQY 7 KRHVEP H SURWPALHYHOXHY DQG EVHTXHAP DLILQ FROUBXIRDY Z HIH GRABIHIAGAUY \WH WILG TXOWUR K
\KRXTS EHQRMEWDZ KHD FRP SDUQ) \WH UAXKOVEHE HHQ\E R SHIRGY \WHMEIHR FRP SBINRQI RUP DX CRXUCY DG LOXBEDNR FOQ| CRRULQR \WRVHFRP SDUMRQY DG \KRX@
EHVIN-QLQR CFFRXQIZ KHR DD LQ) \WRHSHIRGY




2 SHDWQ ( [ SHOWY

) RUWH7 KUHHO ROMV( Q&G
6HEWP EHJ

&KDQIH

2 SHDMY H SHOHY
60OVOQGP DY

5 FVHDLAK DG GHYHBSP HW
* HHICDQG OGP LQWWMDIRY
7RECRSHDAY H SHOHY

* XUQY \KH\KMUHHP RQMYHIGHG6HBMP BHU WHERP SIQ H SHIHIFHG D@ KWGRBDHLQ RYHDTRSHDMY H SHHYFRP SOHG\R WH\LP HSHIRGLQ 60BVOG
P DY FRW\LY. DP DULQIOGRUDHSUP DUO D/DUAKXOR [FBDHG WL Z MMOWHWMEP  Z KIB! UMDUAK DQG GHYHBSP HOW SHOFVIGRUDHG B I RUGRUDHG
SHYRQHIOGGE SLRGHRMYHWWKQREILHAMNGY 2 YHDED\WH&RP S FRQMKHVVR | REXVRQMIBELT] 1Q) RSHIDMY H SHOHYZ KUBIP HAMY) \WHLGRUDHE QHHB/R- RAUPXWRP HY
, VIWKRXEE EH GRMG WDAZ KHD FRP STUQY \WH UAXAV BHEHHD TR SHIRGY \WHWIIH R FRP SBINRQ | RUP DX DRAMUQ) DO LOWBEDARY FIQ | CRRULQR WRH FRP STUMVRYY DG
\KRXS EH\ENHDLQR DFFRXQAZ KHQ DD LQJ WRHSHIRGY

/ RWILRP 2 SHDARY/

7KHEWIURP RSHIDARY | RUKH WUH P RQKY HXGHG 6H-BWP BHU DG zD/ 0% WASHRAYHD 7 KH LGRBDHIQ ®W I RP RSHIDMRQ/ Z D/
SUP DUO \WHUAKOR G HIBYHHY UFRIG-GLQWH TXOUMUDY DFRQHIXHIFHR  GHI VIQIRQJ \R I LHT | RAWH\E R KLIK \SHHG5 , 3VI RUD SDAMHY HMDQMWATHONQ DEAMR)
VRWH\ HDURYHU\ FOUMP 1) UHDMG\R\WWHGHIYHY R RS DOTU, QS-RIRQ3RINY I RATREDW  FXEP HYI RAKH\P HSHIRGHIGG

2 WHU, QFRP H( [ SHOH

2 \MHULGFRP HI RUKH\KUHH P ROV HIG-G 6H-BWP BHU b4oY; D/DUAKXOWR LQMINDIHG RQFDK KHBLQDP RH - P ONANTFFRXQADQG GHIDAYH | RUWKH
FRP SODIYHSHIRGLO , QMKW SHOHI RANHWUHP ROMVHIGG6HEWP BHU zD/ 0% | RUOWHFRP SODIYHSHIRGLOQ

1HN RW

7 KHQHABRW | ROWH\RUHP ROMYHIG-G6HBMP BHU 06 ZD/ 0% VASHRAYHD 7KH  LRUDHIQGHNRWZ D/P RA® DMIEXAGR \WH
GFRUDH LQ WYHHY DY GAFUEHS CERH IRP WP Q) GHI VDR Z W JURZ LQ) H SHOHY 1 FAGW SHUFRP P RQ \KDWH Z D/ 05 | RUWKH \WUHH P RQNY HIG-G
6HBWP EHJ DG UASHRARYHD

&RP SDUMRQIRUWH1 IGHO ROMV( QGHG 6HBWP EHU &RP SDHGWR 1 IGHO ROMV( QaHG6HBWP EHU

7 KHIRZ 1Q) \BEGIVHVI R D\VXP P DY R RXAUXCDXAWS & RQORICDMS 6\BMP HOVR 2 SHIDIRQYY DG LY XVHGLOQWHI RTRZ 1Q) GAVRXWIRQVR RAUHXAVR RSHIDIRYY

) RUWH1 IQHO RQKV( Q3G
6HBWP EHU

5 HYHQH

&SRR UYHIGHY

* IRWP DULQ

2 SHDAY H SHOHY

/ RWIURP RSHIDIRY/
2\MHIGFRP H H SHOH
1 HABRW




5 HYHQXHY

) RUWH1 IGHO ROMV( QGG

6-5WP EHJ
&KDQIH

5 HYHQHV
THKQRBI\ WPV
6HYLFHY/DOG FROXANY
7RECUHYHGY
7KH G-FUDH LQ RYHDEDUHYHMHY | RUWH QCH P ROV HIGHG 6HBAP BHU FRP SOUHG \R \WH QCH P ROV HOGHG 6HBP BHU L/ SUP DU DAEANG \R GHD V
RANGHR WHE&RP S0 VFRMRY. W RYRQ) SIRSAIRQDQGP D4 CRMUQ R RXAUNE R KLIK \SHHE5 DU, Q.SHANRQ 3 RSN | RUD SDAHI HMBQMAIHQNZ KIFK DHUHFR GG
LQWHWKGRBI\ WP VSRMRQR RAUBXMGHY ' XUQ) WHWLLG TXOWUR WHH\LP H\E R KLIK \GHHG 5 060U, QSHRNRY 3RUIY Z HIH LQWH HID SURRXUHP HADGG
GMIQSKDH DQG Z HZ HIH DOR LQ \WH DGYDRHG WIIHYR P 0K CRXUGQY  DQG LOWETGY \¥ R DEAUREI05 DGTU, QSHRIR) 3RINY $ GAWREID \WH VHYLFH/ DQG FROXAY
UAYHOMHY GHRUDHG VKD \ HOURYHU\ HOUDY D BAXAONR RHWP H VWM LP SURYHP HOWV FRP SBIMG GXUQ) \WH \KLLE TXOWWUR * LYHD UHFHQADWQRQ DQG UHIHZ H | REXV

DRXQG D D \OHY WH &RP SDQ WP QY RSWP [MIF CERXAIW (Y \MP RABRN : H EHIHYH WH [RRXV RQ WOV HIY Z LESURP SWDEAUROIRYHIP HUARYHILIKARY
UDLORDG/| RUWH P SBP HBINRQR MO HIV Wk WP VKK DVARHE&RP SDQ V5, 3 SURGFAS GAMRIDD \WHERP SDQ VHHY RSSRIMQUE R FRQIXHR H SDQG W SURIUP VZ W
H LMY PP HY \RURKIK (W JURZ 1 DML DOLQMMIHGAH FDBRY 006 LP SURYHG VHYLFHY DQG P OQMDFH 7KDAMOG LOVEW R D SRUMYH RABRN D GRQIHJFRP P HIALC
A FB SOUHG Z WK VMDSURIERAG VXSSO FKOIQ WP HIGH/ P D UMAXEMOQ UYHH UFRIQURD SXYKLQ) LOR 7KH &RP SI) WP OQV IROHG RQ UYHDH OQG P OULQ
SHURUP DFHLP STRWI URP 1 MMRQ QG FROMXHG\KSS® FKOIQ FKOTBI HY DG SURTAMYHD Z RNV DECHMMHVHIMKHY/ YLD PXWRP HUSURQ)




&RWR 5 HYHXH/

) RUWH1 IGHO ROMV( QGG
6HEWP EHJ

&KDQIH

&RWR BYHHY
THKRBI\ PV
GHYLFHV DG FRQXAY
7RBCFRIR UYHHY

SRR UYHHVOLIHD FRP SUMAVHTXLSP HQWIGG MERUGHHADY \R\XSSRVWHLP SOP HQBNRQR QHZ \ kP VDQG\KSSRWIQGP DQMIDFHR H M) \ kP VOQG\R & OLH
SIRVIFV

SRR UYHHY ROWRKGREI\ \ AP V GHRUHDHG GAUQ) WH QCH P ROV HIGHG 6HBWP BHU RYHUWH HIXLYDBOQABHIRG LQ " XUQY \WHVHFRQG XOWUR
WHERP SIQ Z DV OLBHG \E R KLIK \SHHG 5 OB0U, Q.SHARY 3RMIY | RUW SDAHI HMEQIMWFIHADG B \WHWILG TXOUMUR KDV SKDHGLQR \KHP DO PR \KHH
\ER P RIHH SHOLYHDQG P RUH URSAMRBQMRIHDMGS , 3V ' XUKQ) WWH\EP HSHIRGR WHERP SO Z DVDOR LQWH DGYDIRHG WIHVR - P DX CRMUQY DG LOWEEIY \ER
DEAUREO BLIKWRIEQMGS , 36 \MHIE UAXANY LOEZ HA HOURYHU\ HOUFRWAR UHYHOXHY Z KHDFRP SOFGVRWHFRWAR  UHYHDAHY GAUGQY WHI LIWGICHP RQKVR &RWWR
UYHOMY | RUVH QCH P RQIY HIGHG 6HBP BHJ GHRIQHG DAD MBZ HUUDM \KDQ UHYHOKHY | RUWH P H SHIRG Z KHQ FRP SOFG\R SHIRP DFH 7KLY LV OUIHD D
VAXO\R FHIEQ 1] HG G-E0M HQEDFRW Z WLQ WRKGRBI\  \k APV DG VHIYLEHY DG FRQXANY FRAN WDADUH UFR.GHG 1Q \WH FRUAR  UYHOXH DGG WXV GR QRARKDQIH
SURSRMRIDAMY Z W \KLWLQ BYHDH 7KH&RP S DR FROMXHY/\R | DFH KHDGZ LQBY Z W \KSSO® GMXSIMRQ DG FRWY:  KI®! Z H H SHAMKDAP CRR HRGRP IF ICRRY Z L@
FRQMXHWR GUYHSUFHY WHERP SIQ FRQMXH/AR P DD HIWFRWVDGG Z KHIHSRME®! SDXKURKIK LGFU-DHG FRUIVIR PP HYIQWHIRP R KLIKHUSUFHY DSRRIK \MLYLY
RADAKUG | \WWWKRX@S EH QRAG \WDAZ KHQ FRP SDUKY \KH UAKXOV EHEZHHD R SHIRGY WH WIIH R FRP SBURQ | RU P DA CRMUGY DGG LOWIEIMRY FOQ | CRRULQR \KRH
FRP SOUMRQY DG KRX@B EHVEN-DLQR CRFRXQIZ KHQ DD ] LQJ WRHSHIRG/

SRR UYH RQVALYLFHY DG FROXANY G-RUDHG LOWH QH P RQKY HIGHS 6H-BWP BHU FRP SOUHG\R WH SURU\ FDUSHIRG 7 KH P DUILGDOGHRUHDH LQ FRWAFDQ EH
DMIEXAG\R P LQ) R RGHWP HSURWIRN FRP SBIMG LOWHWMLLE TXOWUR SO RIVFNE FHYEOI L] HG KLIKHUMERUFRWVDV'Z HODY FRWWDRRADMG Z W G SRUNY
WDWP HRQICHGAUQ) HO® DVRSSRHG\R WHFRIMSRIEQ) SHIRGLOQ
* LRWO DUILQ
) RUWH1 LGHO ROMV( Q&G
6HSWP EHJ
&KDQIH
5 HYHHV
SRR UVHOHY
* IRWP DJLQ
* IRWP DULQ GHFWDHG | RIWHQGHP RQKVHB-G6HBWP BHU DVARP SIHG\R \WH\LP HSHIRGLQ $ VQRAG CERH \WHGHFUWDHIQP DILQZ D/DAUHFNHKXIR
WHWP LQJ) HIHAVR EXMGHV DRI | RAWHI LWQCHP ROKMVR UHDMG\RWWHP DX CRMUQ) R \B RKLIK \SHHE WIQUWRAXVHGS DBDU, QSHRIRQ3RMIYDQGGHIYHY R
ERWHIKWE, 3V ' XUQ) \WHKLG TXOWWUR WHH\P H\ER KLIK \SHHG5 DOTU, QSHRNRQ 3RUIY KOG MEHHD Y. DEHG DG Z HHIQ\WH HI® SURRXUHP HQNIQG GALIQ
SKDH OQG ZH Z HH DR LQ \KH DEYDR-G WIIH/ R P 0K CRXUCQY  DQG QAN \XR DEAWRID! UHIKWRUHDAG 5 DOTU, QSHRNRY 3RUDY | RUIR FXVRP HY UAXA) 1Q
DEAUREOUHYHH DQG P DLILQ FRP ST \R \WH AP H SHIRG LQ , VIWKRX@ EH GRME WDAZ KHD FRP STUQY \WH UAXOV EHI HHD TR SHIRGY \WHWWH R FRP SBURQ IRU

P DX CAMUKY DG LOMUEDARY FOQ| CRRULQRWWRHFRP STUMVRQY/DQG \KRX TS EHVENHDLQR CFFRXQIZ KHYODO)] LG WRHSHIRGY/




2 SHDWQ ( [ SHOWY

) RUWH1 IGHO ROMV( QGG
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&KDQH

2 SHDMY H SHOHY
600V DQGP DAY

5 FVHDUAK DG GHYHBSP HOW
* HH.DCDQG OGP LQWDIRQ
7RBCRSHDIY H SHOHY

" XU WHQGHP ROMYVHIGG6HBMP BHU RYHITRSHDMY H SHOAVH SHIHFHG DV KWFIHDHFR SSBG\WRWHHDAYDBQ/GHIRGL)  7KH&RP SDQ P DQIHG
\R P DQEQIWFRWI RADBYDQGP DN 06 UMD DQG GHYHISP HYWDAD FROMMAABYHD Z KIGIREVHYLQ) DD KWINALQ I HHDODGG 0GP LQMADMRQFRIV 7 KLY LGRBDH
FDQEHSUP DUO DMIEXAG\R DFRP EQDIROR WHWWP IQ) R SORGHOGHOMYIZDGGLO AR SIUGWWHVIPHSHIRGI)  DQGLQRIDAHG TP RWY DRQ AKOUHY
VWP P LQ) 1R LQRUHDHG LYW HQAQ DMYLADOIQMMIHGFH CORIMAP V ' HSIM \WHH FKDQIHY WH &RP SO0 WP 00V FRP P WG \R WBEL] L) RSHIDIGY H SHQHY Z KB
P HAMY) \WHLGRUDHEGHHBVR RXUPXVIRP HY/

/ RWILRP 2 SHDARY/

7KHEW 1 URP RSHIDIRQY | RUMH QGH P RQMY HIGHS 6HBAWP BHU DG ZDV DG UAGHARMHD 7 KH LFUDH LO BW 1URP RSHIDIRYY Z DY
SUP DUO WHIAXOR GZ HUBYHIHY BFREELOWHQGHP ROKMYDYDFRQHIHIHR GHI VIQIRQ) R | LHIB | RAMHE R KUK \GHHG5 DOTU, QSHRAIR 3R | RUDSDAHIHJ
WDQUWATHADGG HOURYHU\ HOP 1) R \EZR | UM KWRUHOAG SRODY

2 WHJ, GFRP H( [ SHQH

2 WHULGFRP HI RUWH QCH P ROKV HIGHG 6HBWP BHU zov DQG QHIDYH | RUWH FRP SODAYH SHIRG LQ 7 KH LP SURYHP HWQ RMHULGFRP HRQD

\ HOURYHU\ FHOUEDAY @UHD AP VIURP DRHWP H\DBIR DGIDR VXU BXMQHW |RU AU \WH\VHRQG TXOWUR , QMY SHOH | RUWH QCHP ROV

HG-G6HEWP BHU zov DG | RANHFRP SODIYHSHIRGLO

1HN RW

7 KHQHABRWY | RAWH QCHP RQKY HIGHG 6HBIP BHU oG ZDV ssc UAGHRMHD 7KH  LFUDHIQGHARWZ D/P RU® DAIEXMG\R \KH

GHUDH LQ UYHDMHY DY GARUEHE CERYH OIRY) Z W JURZ LQ) H SHOHY 1 HARW SHUFRP P RQ\KDIHZ DV DG I RUWH QCH P RONY HIGHG 6HBWP BHU DG
UASHRRHD

/ LTXLGIW DQG & DSIMICE HRXUAHY

$VR 6HBAP B WHERP SI) KD/DZ RING) FCSMIDWSOWR DIG\WH&RP SDQ KOG DGHAMRWR | RUOKHQGHP RONVHIGG6HBAP BHU

&DK) BZV

7 KHI RIBRZ 1) \EEGIVHVI RW \KHP DVRUFRP SRHWR RAUMBIMP HQVR FDK | G2 VDB RARHSHIRGY SUAHMG

) RUWH1 IQHO RQKV( Q3G
6H5WP EHJ

1 VDK XVHELORSHDAY) CRMIME/
1 HAVFDK XVHGLOLOYHXGY) CRAMEY
1 VDK SURMG-GE | LQDGAQ) CRVMAY

1 FMCFUDHIQFDK
1 HAFDK XVHG LQ RSH.DAY) CRRAMEY | RUWH QGH P RQMY HIGHS 6HBWWP BHU DG ZD/ DG UASHRAWHD 7 KHLQFBDHLQ GHAFDK XHG 1O
RSHDMY CRRMWY | RIWHQHP ROMYHIGHS 6HBWP BHU Z D/WHUAKOWR FDWK RANBZ VR SURXUHQHHADY P DMIDGY DQG RYHIDXVIBY DG P DAY JHHICDWG

D LOWDNRQH SHOFVRIVHAB. FDK LQEZVIURP P LGWRGHSD P HON UHIMAG W PXUHMBIRWAN |, Q DEAMRQ \KHJH DUH VHYH.DORKDQI HY LQ DAHIV DOG CCELMNY FRP SOFHGR
\WH SURVRXY SHURG \WDAGFUDHWH XVH R FDK LQ RSHIDIY CRMMEY CREED \WH FKDQIH LQ FROMPAICELONY GH R \WHWP 1) R SURMAALQYRIAQ) P LOMRQHY DG FDK
UFHSW




1 HAFDK XV LQLQHXY LRI RARHQGHP RQKYHIGHE6HWP BHU DG ZD/ DG UASHAHD UHBUAHQIY DRLGRBDHIQWHSXUKDH
R YOURXVI L H3 DAV RUFRP SXIMUHTXLSP HQADQG SURSANING R\ DUHGHYHESP HOADQG GVEXUHP HQVI RUSDMONRIV

1 HAFDK SRMGG B 1LQDGAQ) CRAYMY | RUWH QGH P RQKY HIGHS 6HBWP BHU DG ZD/ DG ASHRAHD &DK IGZ V SIRMGHS B

ILCOCAQ) CRIYMY GAUQ) WH | LIWAQICH P RQKV R ZHH SUP DU DMIEXIEGI\R GHASRAHHVR DS LP DAMD IRP IMMOGRHVR 6HINY/( DQG 6HIHY)

&RQMWED! 3UHHIHG 6\RAN &DK 1GZV IURP 1ICDGAQ) DAY GAUQ) WH | LIQCH P RQKY R ZHH SUP DO DMIBAEG! \R WH IMKXOFH R FRP P RQ RN |RU
R JURWSURAHHD/ DG IURP WHIMBMOGFHR 6HIHY & ROYHWNEBI3UH HIUHG KDY

2QDEY WP EDIY RUMIXGW LV G-BHIEHINRQ WH FROMDIR) DG H SDMRQ R RSHDIRY/ DG BFHSAR UYHXHY : H EHIHYH RXUPXUHAFDBARODGE UHYHHY DUH
\KI | LALHQIR | XQG\KFK H SDQURQ DQG RXURSHIDINRQY RYHWH GH W HYHP ROV DIRRXIK Z HOUH G-BHIGHIWRQWP HD SO P HWIURP RXUPXWRP HYI RUSIRWAV DG Z RINLO
SURFHW + RZ HYHU Z HH SHRAGKAK WP HY SD P HQMWR FRQIKH 0 DAMUDOFDK UHTXLUHP HOVZ LADEH\DIV LHG Z MMQWHQRUP DOFRAUHR EXMQHN/LGFOGQ) KEWBQIDOKS! URQ)
SO P HIVIURP RXUPXMRP HY SURUVR WIMY SRRV 7KH&RP SOQ P D HBRAIR SXUFKDH P DAMIDY DQG \KSSIHY LQ DYDFHR  FRQUIRALY. DU EXWZ KHIH WHIH LV D KUK
SIRTEHOVR \WDNZ DG

" HP DQG| RURXUSURGAN DG HYLFHY Z LOEHG-BHIGHOARY [P RY RMHIWQIV P DNNFAHBBFHR RAUSIRGANDQGVHYLEHY WHWWAKQRE\ P OUNHNQJIHIH IO CQGIHHIC
HRQRP LF FREAMRQY Z KIFK DUHA FIFDOLQ QDM %4-FDXVHDP DMUSRMRQR  RUCARAMAY V\KHUHFHSWR UYHOHVIURP \WH\DBYR  RXUSURGXAV DQGVHIYLFHY RAUBXMCHW
RSHDMRQ/P D FROMMH\R EHFKOIBIHGE. RXUFRP SHIVRLY DG SURBRQIHG UHFHMRQSHIRGY

[ TXAW
$ VUHGRMLQWHDFFRP SDQ Q) FRORICDMG | LDADOEIMP HOV \WH&RP SDQ KBGDCHAMRWR IRUNHQHP RQMVHGG6HBWP BHJ " XAUQ WHVCP H
SHIRG FDK XVHG LQ RSHDIY CRIMWA/ Z DV 7KHZ RINQ) ACEMUDVMXUBOXY DG DFRXP XOWG GHIRWDVR 6HBWP BHJ ZHH

DG
UAGHRRYHD |, QSUHYIRXVI LGDCADOHERW WHERP SO0 KOG UIMVHG EMQIDOGREWERWRNXQ) D/DIRQ) FRIFHE 7KYZ D/SUCASID GHWDAMR Z RING FOSMIC
SURNRXQEHZ UMKDR [ HIQIV DG SUYDMSTR-P HONVZ KIFK Z HHFRP SBIMG GAUQ) \WHVHFRQG \WMLGDOG | RO TXOWMYR DVZ HOD/AKHI LWAIQGWILG TXOUMYR

TKH&RP SIQ Z D/ \KFRHM XOGUQ) LQUDMQ) JURW SIRAHHB/R RYHU IURP \WH\DBIR ERK ARP P RQ\WKDW/DG6HIH/'  3UHHUIHG6\WAN $ GAMWRIDD OM
LQWH I LIATXDAMUR WHERP S VG IJWRW SIRRHHBYR IGRP \WHIMMOFHR 6HIH/( 3UHHIHG 6N |, Q$ XIXWV WH&RP S Z DV\FHMXAQ
WMQ) JURW SIRRHB/R IURP \WHVDBIR 6HIHY/) &RQHWNEBI3UHHIHG6WAN 7KH&RP SDQ Z DV DR \XFFHM XAQUIMCQ) DIXWH IURP \WH\DBIR

DOAUMRDOGHIHY (- &RQYHWE®! 3UH HIMG 6\RAN GAUQ) 1 RYHP BHU * XUQ) WH VHFRQG TXOUWMUR WHERP S WGEZHSIWG  3\WKHD UILMMDARY WBAP H
DIBZ LQJ WHE&RP SR VR VHIDP XGIBBH I RUP VR VHRXUMEV LQ DBAWRQWR FRP P RQKDUA $ WKHWP HR MY LOQ) \WH&RP SDQ - FUNP DIV \KDAMKDY DYCIDE® FDECAW RQ W
\KHD URDLVADINRQ Z KLFK IWADQ X HVR EROXMUZ RINGQY FCSMICDQG.JURZ W R WHEXMGHW $ GAMREED \WH&RP SDQ KD/FLECAW RQ6HIHY'  DUG6HIHY( VR ERSMUATXAW
L QHHEG YID SUYDM SORHP HOV $ GKRXIK DEAWRDOLOYHWY HOALY CRADXKUHG \WH &RP S0 LY FRP | RUBEG! \WDAMZ RX@ EH DEG W WDV VK | LAHAFCSMIDVR VKSSRW
H SDQGHG RSHIDIRQY EDHG R DO DO SDMG LRBDHIQ BXMCHY MW |, QWHEY LXQ \WHFRQMOIROR WHERP SO0 DVDJIRQ) FRFHOLY G-SHIGHWSRO\WHIELON R
WH&RP S0 R FRQMXH H FRUD) LW BXMGAW STQ JHHDM HRIK UYHOH DG DMEQ FROMMM® SUR MIEG! RSHDIRYY $ GRRIK \WH QHIC) HIHFW R \WH JEELC
SDOGP LIF HIDAGWR \WHFRIRDALY &RMG  FRQMH\R O FAARXURSHDIR)Y SOOI LORXUVKSSD FKOIQ ZHQRZ EHIHYHWDAKLY LV H SHRMG\R EHDQRIRQ) IMXH
DQGRXUZ RINGQ) FDSMICDAXP SWRQ/UH GRAMY Q. DI 7KH&RP SIQ. FOQRAAUMO® TXOQM WHXFHBIQN UHDAG R WHRIRQ) \KSSO FKOIQGHD VRULQ IR
LGFU-DAY DG WHUH | FVRQRXUPAKRP HYLQWHFRP 1) TXOWMY

, QDEAURY P DRI HP HOMDVEHHMINGY DG FRMMMHARMINHOAIR/LGFOGAQ) BXWRMP MGR HIP LCDIRQR AHYSEQFRAWVWDAER CRAFRQUEX MR VKRV UYHOH DG
UH DIQQY ERN P DI HP HOADQG W LQY Z W DI RAXVRQLP SURVLQ) FHMQWN.ADHENVQHRHXDY R EXIQBJ URZ W DQG SUR MIELAWY DOG | RAMQ) SUIRSAWDM RQRSSRMIMA/
WDADUH @NHD VR EHDU UAXAV 1O \WH UHIAYHD \KRWIMP  7KH &RP SO0 EHIHYH/ WDWDY GARUBHE DERYH IMZ LADKDYH M LAHQAMRXUAHY R Z RUNG) FDSMIDWR P HHALW
REQ) DIRQYRYHHI RTBZ LQ) \BZHYHP ROV , QWH MWAE HYHP ROMVWHERP S0 KD/AHHRJURZ \W LQ IWFRQMIPMG EDANRY DV/Z HODY SRUYHMLIQY/I RP GHZ. FRP P HIADC
HYDIHP HOQMWDAQEFDMLP SRYHP HOVLQI XMUHFRP P HIADCRSSRMQWAY | RUERN RGH WP HFDSMIODOG UHRXUQ) VHYLFHVUHYHOHY




0 DD HP HAEHIHYHY/ WDAVDAKLY WP H \WH FROBMRQY LQ RXUP DUNHMSIFH Z W RYIRQ) FREPAGHD) V' \WH FRQHMXHIAGHHE W SURFXUH FHBEQ P DMIDY LQ DGYDFHR D
HQAQ) FRQMPAIG \WHDBAWREIONP HGHE-GWR H HAMRQGH. FROMFWVSUHYRA® UHSRIME KDYH SXWDMREIQ RQRXUFDK BAHYHY + RZ HYHU SURTRYHP DEIHP HQAR RXU
H LMY FROMFWV UHFHQAXRAN R | HUIQIV DG SUYDM SORHP HQV DV Z HIZDY\KH DYCLOELON R UDVH FOSABOYLD WAKHD U DNRQ LA FDM\KHH LY QR EWBQMOGREWRUWH
&RP SO0 \R ARQMHDVDJIRQ FRIHQIRUDSHIRGR \ZHYHP RQMVIURP \WHIMMXOFHEMR WLV UHBRW:  HFRQIMXHH HRAMY \WHSTIQWR JURZ. RAUBXMCHN DG CR<UHYH
SR \BEOWY 7KH&RP SO PD. VHBRIYHD (RN DARSSRINQUAY | RUIXQE UIMQ) LQWH I XUMUH 0 DERIHP HOAKDY H WIMYHD HYDOOMS RAUUHNXUHP HOV | RUKH GH W HYH
P RQMVDQG KDV GHAMP LOHSWDANHE RP S0 FXUHQ® KDVAK | LELHQWADWK DG DFFAHW/VR FDSMIOR RSHIDAM| RUDABDIMD/GHIRG

© KIBIQR DAXUIGFH FOQ EHSIRVIGHS P DI HP HWEHIHYHY/ WDAWKHH CRNRQY SURYLGHWH RSSRUMQW | RAWHERP S0 R FRMHDVDIRQ) FRFHQDGWR IWRZ IWEXMCHN
DG CRKUHYHSUR WBELM Z LW CFRHWAR DEAWRDOFCSMIO XQAQ) 8 GIP DM WHFRQIQMDIROR WHERP SIQ DVDIRQ) FRIFHQLY G-BHIEHIXSROWHIEOV R WH&RP S
R FRQMXHH HXAMY) WHSDQ GHAUEHGERHZ KIFK Z DVSWQSTFHIQ@M — DGZIOFRMDHL)  DUGEH RQG $ VDUAKOVZ HH SHAWR JHIHIDMVK | FLHQABYHDMH
DG \R DALQ SUR MIEG! RSHIDARDY Z LW BW GHAFDK XVHS LQ RSHIDIY TRV 1Q \KH GH WEHYH P RQKY 7 KHH FRORICDALG | LQDGACOWEAP HOV GR QRAMLGFOGH D))
DOV HOWV UHIDAG VR WH UFRYHIELOW DG FOOI LFDARQR  UHFRUGHS DWVHAZP RXQIV DG FOWI LFDARQ R COELONA/WDAP LIKWEH GHHADY \KRXG\WH&RP SDQ. EHXCTEBIR
FRAMXHDVDIRQ) FRFHQ

& UMFDCS FFRXQAQ) 3RIFHVDQG ( AP DM/

: HKDYHLGHQWLHGWHDFFRXQIY) SRIFHVEHBZ. DV FUMFDOR RUBXMGHNRSHIDIRQY DG \WHXQGHINIEQ) R RUMKOVR RSHDIRY/
$ FFRXQN'5 HAHYCE®!

$ FFRXQN WAH.YCE®! D WEIMS DAHKYP DMG QHAHDT CEG! YDOH $ FFRXQN UWHFHLYDE®! DUH FRP SUMG R EDDRHY OH 1URP PXWRP HY GHAR HWP DMG DERZ DR |RU
XFRAED! CFFRXQN ,Q GHMP LQQ) \WH FRIBRIRYY RQ WH CFFRXQAVKIMWRUFDOWHIG/ DUH HYDODMS DQG \SHALLE FXWRP HULWKHY DUH UHYLHZ HG R CLLYH DACSSURSUDM
DIBZ DQOFHY 7KH&RP ST UAYLHZ VW CFFRXQIV AR HANP DM GRAHV BAXE) | URP \WHLCDELOW R LW RXWEP HY\R P DNHUHNXLMG SO P HQN $ Q- WNXLHG DERZ DFHLY EDHG RO
\GHALLLF DDOMYR - SDWGEXH CFFRXQIV DG DOR FRMGHY KIRUFDOMHIG/R Z UM R 1V 3DMGHWEIMYLYEDHGROKRZ. UHFHQ® SD P HOVKDYHEHHQUHHYHGI URP FXRP HY

BVRAN YDVHG & RP SHOWDARD

7KH&RP SIQ DFFRXQWVI RUHP SR HHWRAN EDHG FRP SHODIRQLQ CFFREDFHZ NS 68, 36KDUH YDHE3 D PH Z KLEK UHTXLUA/WH P FDXUHP HONDIGG BHFRIQUIROR
FRP SHODIRY H SHOH | RUDDWKDUH EDHG SD P HALZ DB/ P DGH R HP SR HH DG AUHRRLY LFOQQ) HP SR HH WRAN RSWRDY UAXURMS WRAN XQW DQG HP SBR HH WRFN
SXUADH/EDHG ROHAWP DG DIUYDOH/

7KH&RP SIQ HP DAVWHI DUYDOHR WRAN ROWRQYJUDQME XMQ) \KHYADAN 6FKRBYRSIRQ SUAQ) |RP XD 7 KLY DUYDOHMKHR TP RMY HE RO DML KAWICHEDLY RYHARH
WIDOWVHYLFHSHIRG/R WHLYZ DB/ Z KIFK IV IHHID WHYHAMY SHIRG 7KH&RP SO0 WV GHMP LCDIROR | DUYDOHXMQ) DYRSWRQ SUAQ) P RGO HAMSE: WHWRAN
SUFHDYZ HID/DWXP SWRQ/BHIDAQ) DQP BHUR KLIK® \XEWRMH YDUDEGY

7KH&RP SIQ HWP DM/ YROWINY EDHG XSRQ WH KIMRLEDOWRAN SUFHR \WH &RP SO0 D5 HAP DY/ WH H SHRMG WP | RUMIRFN RSIRQY XMQI WH VP STLLHG P HARG | RU
HP SR HHY/ DG GLHARLY DOG \WH FROMPMOOMP | RUGRQHP SER HHAV 7 KH UM | UHH UDM LY GHMIP LGHE EDVHGE XSRQ\WH SO IDMR 8 QWG 6\BMY 7 WD VHRXUMEY Z W
P LOUP DMUMEY/

5 HYHQXH5 HRIQUWRQ

7KH&RP SO0 |RTBZ V$ FARXQICY 6\IDEIGVERAIDIRY 5 HYHDMHIURP &RQMPNVZ INEXWRP HY 3$6& WDADIHAVWHWP L) R Z KHDAHMIQWSHVR BYHQHY
ZI@EHUWRIQ] HG 7KHEDIF SIHSBVIQ$6&  LFOGHWHIRTRZ LQ) DFRQAIAAZ LW DPXRP HUFU-DIMY QM PANFRAMEPADAH DQG SHIRP DFH REQIDARYY \DM CRIRQ
R DSHURLP DQFHREQ DARQFUDM/UHYHXH DG DSHIRIP DOFHREQI DARQLADIN LHEXSROWIM HUR- FRQUMROR DJRRGRUVAYLEHR DR HJ

5 YHOHLYUHFRIQ] HEE\ HYDODIY RAUUHYHMH FRQUIFWZ LW FXNRP HYEDHG ROWHI LYH NS P RGHOXQEHUS 6&

, G- \KHFRQREFAZ W \KHPXKRP HJ

,G-OM\ \KHSHIRP DJFHREQ) DARQVLQWHFRQMFPW

" AP LGHWHWIQLRANRQ SUFH

$ CRFDMWHWDQRNRQ SUFHVR \FSOUDMSHIR P IGFHREQIDARYY DG
5 HRIQ) HUYHMHZ KHD RUDV HIFK SHURIP DFHREQI DARQMDN LHG




TKH&RP ) JHHDM/UHOHIURP IRAMVRUHY  7THKQRBI\ 6\WWPYV  $, 7THKERBIWY  7HKQFDBXSSRWIG  &RQXANY 6HYIRHY

) RUBYHHY UHIAG VR WAKGRBI\ WMV WH&RP ST UHFRIQ] HY UYHOXH RYHUMP H XM D FRWEDHS LOBXAP HARGRBI\ 1O Z KIEK MJQU LEDQAMGI P HOALY UG \R
HAIP DM FRAV R FRP SO SURVIFW 7 KHUH BN DIMG FRUNV DU WMHD XVHG VR GRMP LGH WH SURJ AN \RZ DB/ FROMPAFRP SR 006G \WH FRIMERIAQ) TP RQAR UYHDHWR
BFRIQH

$FFREQO WHERP SI) QRZ EDHVIWUHYHXHUFRIQWRORQS 6& Z KHHPRQUROR' DIRRG RAVHYLFHWDQM HY RYHMP HLL \WHHMWY SHIRP DFHGRHVGRA
FUHDIM DQ DAHAZ 1\ D DSMCDYHXVHVR WH HQIY DG WH HQWY KDY DQHQ RIAHTEG UKV SD P HWRUSHIRUP DFHFRP SBIMG\R COMLGFXAQ) DSUIR IWP DU LQRUWDRIED!
UM QRQFCEMID & RMROLY GHHP H3\R SOWVR WHPXWRP HLQABQIBGHRA® DVAKHJRRGYDUHP DX DRMUHG DG UWHRHLY UFRIQ) HSDFFRAQIO

, QUEAMRY WHERP S KDVDRSMGS 6& \KEK WD \KH FRUNGRXUHG LY GRABURSRMRDM VR \KH SURI AW LQVDIV LI \WH SHIRUP DFH REQIDARY Z H DN
\KH LGBXWP HARG\R UFRIQ] H UYHOMH RO VR WHH WOAR WH FRUACRXUHS 7 KHIHRH WH&RP ST Z LAUHFRIQ] H UHYHOXH DADIQ HTXCODP RXQAR \WH FRIAR WH JRRGV\R
DR\ \WH SHIRIP DQFH REQIDARY 7R CFRXUDAMD U GRAUHYHH UHFRIQUIRQ EDVHS RQWH LOSXWP HIRG WH&RP SO0 KDY DERSWG \WH LP SBP HIBANRQ IXLADGFH DV AHARAIQ
$6& WURXIK

8 QEHUMWLYP HKRG FROUMPABYHHY DUH UFRIQ] HGE RYHWHSHURIP DOFHSHIRG R \WH FRQAFAQ GUHFBURSRMROVR \WH FRIVIGRXUG & RAVLGFOGH AUHRWP DMIDO GUHY
@ERU \KEFRQMF@ERU DQG RKH. DIRFTE® LQAUHRAFRWV $ @XQ DIRFTEG! LQAUHFWARWN DG FRISRIDM JHHIDODOG 0GP LQMRDAYH FRAV DUH DOR FKDUHS R \WH SHIRGY D/
PG $Q UFRIQ] H3 UYHO WDAKDYH CRAEHHD ELGBIG \R D PXRP HJDUH WFREHS DV 00 DAHAIQ 2 FROMPADKHN. $Q ELGIQIV R BARP HY P RUH WD UFRIQ] HG
UHYHOHY DI UFRG-G D/ D ACEON 1Q 3 FROMPANICELOMY -+ RZ HYHU 1Q WH HYHAD GAW RQ D FRQMPAL | RIVHHD \WH &RP SIQ Z LAOUFRIQ] HWH BW Z KHD \KFK GRW LV
GHMP IG5

7KHERP SO KDVUHYHRHI URP CESTFDNRQ/\WDAGFR SRIDMOMYIADAQMMIHFH $, LQWHIRP R SBHGEHMP IGHEDORIMP VVZ KIFK SURYLGHIP SRMIQNRSHIDY [QRP DIRY
VR WHXHYR RAUM MRV 7 KH UYHOH JHHDAG | URP \WHH CBSOIFDIRY/R $, FROMMWVR DI HG 1 HH UHDMG \R WH GALIQ GHYHBSP HOMMMY DOG LFRSRIDROR G
DORUKP VIQRWHW VWP Z KUK LY UHFRI Q) HG DY UHYHXH DAD SRIQAQWP HXSRQDFAHBMGFH Dv'Z HDY DQ CUQXOCCESIFDNRQP DQMIGRHI HH Z KIFK LV BHFRIQ] H5DVUYHIH
UDEE® RYHMHFRQUERME P DQMDFHWMP

7HKQEDCOVKSSRWWHYLFHY DUH SURYIGHS RQ BRI DQ DY (HHG-G 00 H \WIG-G\MP EDIVOGP D LGFOGH SIRMAQ) ERK SDW OQG @ERU 0 DQMIGRH DG \WKQFDDWKSSRY
SUIRVIGHG RANGH R D P DQMIDFH FROMPADUH RQ DD D/ UG EDMY DG UHYHXH LY WHFRIQ] HE RYHUMP H Dy WH VHYLFHY DUH SURYIGHSG 5 HYHXH | RUP DIQMIDGH 006
WRKQFDOXSSRYBURYIGHGRODDH WIG-G WP EDUVLVHFRIQ] HERYHAP HUDEE® RYHAHWP R \WHFRQMFPW

7KH &RP SDQ TV FROXGNY VHIYLEHY EXMGHW JHIHDMY BYHHY XQE-UFRQMFNV Z LK PMRP HY [P IRAUNRURY  3UR BMRIO6HYIFHY FROKGNY) DQG DG
6R\E HIFHMQ) Z W ROMRICKOZ DHVIBY  &XVWRP HAHYMEHWAQQ) DG 0 DQMIFHKSSRW

5 HYHQMHVI RUSUR HMRIDDHYLFHY Z KIFK DR \KRWMP GADIRY DHUHFRIQ] H5Z KHQVHYLFHY DIHFRP SBIMG

) RUDDSHIRGY UH GRS QWY HBRYWR & CUH CFHQH\DBY KDYH EHHQ RIH WP HVDBV R D SHSHNDOTFHHR XVHRXUVR & CUH SURGENDIE WH PP HUDOR KD/\RH
RSURQWR SXURKDVH LG SOV P 0K CRMUHS KDQGKHT GHYLFHV I URP. XV \WH - SXURKDVH RXUVR B DHAFHQH $ FFREQIO. \WH BYHXHLY BFRIQ] HEXSRQGHIYHY R
WH\R B DUHDOGGHIYHY R \WHKOWEZ DUH DY/ CSSOFCED! \RWHPARP HJ

7WNQQ) \DBYDHRGH WP HXS URQNKRWMP WRQQ) VHMRQ/DQG DHUHFRIQ] H3 D\MAHVHYLFHKDYEHHQSHIRP HG DG

0 DLQMIDGRH \XSSRIA D RSMR CBURXAVIRTS VR RXUVR \& DUH CFHQH PXRP HY XQGHURH\ HOUFRQMIFW $ FFREQI® P DQMDFHSD P HQVBHFHYHS XS RQADA
GH HUMG DG UFRIQ] HRYHAHFRQUMFAMP




0 XGAS®I3HIRLP DQFH2 EQIDARQYYDQGS GRFDWRQR 7 DQLRMRQ3UH

$ WDQIHP HQWV Z W FPXMRP HY P D LQYRIYH P XQSB! SHIRIP DFH REQIDARYY LGFOQQ) SURVMPMIYHH DQG P DQMIGRH VHYLFHY LQ RXU 7THKGRBI\ 6\ WPV BXMGHW
0 DQMDFHZ LORAFXUD \WUWH SURMANY FRP SBIMG DG P D EH SURYIGHE RQDQH \WIGHG\MP EDVMY RURQ 0Q DV GHHEHG EDUY , Q RUFRQXANY \HYLFH/ EXMCHN P XQSB!
SHURP DFH REQIDIRY/P D LGFOGH D) R WH CERYH | RAUNRXUAHY 7UNQQI DOG P DQMIGAH RO VR DUH SIRSAENV P D RARXUDMUMH VR & CUH SURGAEWOB! Z KB REHU
\HYIFH/ PD RAFXU EHRUA RU DM WH VR DU SURSAEWAOD! 006 P D GRAUHIM R \WH VR\EDUH SURGEW S HYHH UBFRIQURY [RUD P XAIS0! SHIRWP DOFH REQIDIRYY

DUDQYIHP HQAWDVIRTBZ V

( DK SHURLP DQFHREQI DARQLY CAFRXQIMG | RIVESDUDMD Z KHQHIFK KD YDOHVR WH PXWRP HURQ D WIQEIERGHEDMY DOGWHMHLY&RP SDQ \SHALLF REVIAMYHHMGHIHR \HIQY
SUFHR HIFK GHIYHIE®! ) RUBYHXH DUDQIHP HONZ W P XGB! GHIVHIEGY \WH&RP SI) DEBFDA/WHVREDRHXWRP HUDLIDQHP HOARWH\FSOUDMXQWR CFFRXQIG) EDFHG
ROWHUUHDWYHVHIG) SWFH/D/GHMP IGHGE \WHSUFHR WH AP VZ KHQARTS WEODMY 2 FHWHVHIG) SWFHLY DERFDMG \WH UHYHH | RUHIFK SHURIP DFH REQIDARQLY
UWHFRIQ HE XMQ) \WH CESTFTEGI RMMID XQEHU* $$ 3 DV QVRXWHG CERYH | RUSHIRLP DFH REQ DARQY/\RTS LQMQIB! SHIR P DJFH REQ DIRQ DUDQIHP HOV $ GHIYHIG WP RU
APV \KDAGR RADXCM\ D D \HSOUDM XQWR  CRFRXQIY Z 1WKLQ \KH DUIDCY HP HADUH FRP ELGHG Z 1AW WH RKHU CBSTFCE®! XQEHIYHHG WP V Z WLQ \KH DU HP HQW7 KH
DERFDIRQR DUIDQY HP HOWFRQUGHIDINRQ DG \WHUHFRIQURQR UHYHOXHLWWHD GHMIP LGHG | RARRVHFRP ELGHG GHIVHIIEGY D/ DMQIGIXQWR DFFRXQIY) 7 KH&RP SO0 \HIY LW
YDURXV VHYLFHY DG \R \& DH DQG KOWEZ DUH SURGAW DAHMEQKHS SUFHY RQ D WIQEIRH EDAY Z KIFK SIRIGH &RP SI) \GHALLLE REVARYH HY.GHIFH R \HIQ) SUFH | RU
SXERH/R SHIRIP DFH REQIDARQY UHIMYH VHIY SUFH DERFDIRY 7KH&RP SIQ RID VHIY P DQMIGRH YAV RUVSDUH SOW EDHG RQ LW HABEDKHS UDMY CNMJMKDY
FRP SBIMG D VN AP LQMIUDNRY SURMAA RUD PXRP HU 7 KH PR HULY QRABITXLUHG VR SXUFKDH P DQMIGFH VYL $ @HBP HV LQ P XAMS3! SHIRWP DiFH REQIDIRY/
DUDQIHP HONVZ W &RP SO FXRP HYTXDT\ D/VFEDIDMXQWR CRFRXQVRUUBYHOHUHFRIQURDSXUERAY

8\HR (WP DMV

7KH SUSOUDARQ R | LQOGACOIEARP HWLQ FRQ RUP LW Z 1\K CFFRXQIY . SUCHLSEY JHHIDD DFRFBWNG LQWH S QUG 6\BMVR $ P HIFD WX/ P DDIHP HQAIR P ONH HANP DM/
DG DAKP SIRQY \WDADH HRAKKH UHSRUAG CP RQV R DAVHIV DG ICELOWNY DG GVFRKUIY R FRQII HOADXHN DQG CCELOMA DAKH DM R \KH | LQDGADOMBAP HON DG \WH
WBRUAG P RQV R UYHHY DG H SHOAY GAUQ) WH UERWY SHIRG $ FMDOUAXOVP D ALIHJIURP \KHH HAP DAV 7 KH P RIKLI QU LFDQAREP DM/ LQ WH DFFRP SO0 LY
XDXQWS FRORIEDAG | LD DOWEMP HON LQFOGH \WH DERZ DOFH RQ CFFRXQIV UHFHYCE®! DG QR UHFHYCE®! YOODMRQR FRP P RQWRAN Z DUDQNV WHRHYHG LOH FKDQIHIRU
DQDAHANDB! YOODMRQR GHHWHG\E DAHN YOODMRQR LQEQILE® DG RKHUGRY @YHG DAV HANP DM/R - QHAFRQREFABAYHOXHY DQG \WH RBDAANP DAG FRAWV\R GAMP LCH
SURIUBW\RZ DB/ FRQMPAFRP SBUR) YOODMRQR LQYHQRY  HAP DM/R WH YDODMRQR WIKWR XVH DWHV OQG FRUMGRIEQ) GDHICEONY YOODDIRQR Z DUION IMKHG
Z 1\ G-EWDQG YOODMRQ R \WRAN EDHG [ OB/ © H EDH RXURIP DM/ RQ KIMRUFDOH SHUHFH DQG R YOURXY RKHUDAKP SWRQV \WDAZ H EHIHYH DuH U-DRIE®! XQEHUWWH
ALURP WBFHY \WH UAXOVR Z KIFK [RIP \KH EDAYV | RUP DNGQ) MGIP HOWV CERXINH FOUY LY YODH/R DAHV DQG QCELOMY WDADUH RAFDA®  DSSOUHQAURP. RIHUNRXURHY
$ FXDOUAKAOVP D GLIHJIURP WHHHKIP DY

WP 4 XDONMWYHDOG 4 XDOMAYH' MFBRXUH/S ERAVD DUNHAB DN

1 RATBSTHE®!




WP &ROMRYDQG 3 URAHEXUHY
( YOODWRQR ' DWRRKUIH&ROARY DG 3 URFHEXUHY

© LW \WH SOMASDIRQR RXUEKIH ([ HRXAWH2 11LFHJ &KIH ) LQDGADCR |1 LIFHUDQG &KIH ) LDGRDOR |11FHJ Z HKDYH HYDOOMS \WH HIHRWHIHW R RAUGVRBRKUH FROWRY OQG
SRAHOAUY DAKFKWMP IVGHIGGIQSXBY D HOG G H XQGHHGEHRXUMAY( [ FOQHS VR DV/IP HIG-G WH? ([ KDQHS PV D/R WHHIGR WHSHIRG
FRVHIGE! \KLY5 HERWI/DHS XSRQVKFK HYDODINRY RXUSKIH ( [ HRXRYH2 1LFHU &KIH ) LQDGADCR | LFHJDQG & RMRMBUKDYHFRFOGHGWDADY/R \WHHIGR \KFK SHIRG RXU
QVFRKUH FRONRY DG SURFHEKUWAY Z HIM H I HARYH VR HQKUH WDAIQ RUP DINRQ UHTXLLHG R EH GMVFERHG B XV 1O \KH UHSRWW \KDAZ H 1 LB RUVKEP IMKQGHUWKH ( [ FKDQIHS PALY
UFRGG SIRFHIHG \KP P 0L H5 DOG UHSRUMG Z WLQ \WH WP H SHIRGY \GHALLLHG LO \WH 6( &V XV 05 | RP V OG LV DFRXP XOWMS DQG FRP P XQFDMG R RXUP DEIHP HQV
LFOAQ) RAUGKIH ([ HRARYH2 11 LFHJ &KIH ) LODGADCR |1 FHUDYG & RQARTBL D/CESURSUDMWR DIRZ. \WP HY GHAMRQVUHIDLAQ) UNXUHGAVFERKUA

&KDQIHVIQ, QMODOERNRCRYH) LQDCRDCS HERIMY

7 KHHZ HIHQR FBQI H/ 1Q RXULQM QDOFRQNRCRYHUI LADGADOUHSRWY  D/VK WP WVAHIGHSIQSX®BY D | DG G | R WH( [ FKDQIH$ PVGAUQ) \WH TXDIMUHG-G
6HBWP BHU \KD/KDYHP DRUIDD O HAMG RUDHUHDRIED ONHD \RP DRUIDD O HAWRXULQM CDCFRQNRCRYHUI LADCH ORI




3$57,,27+(5,1)250 $7,21
MP  / HIDBURAHHEQIV

Y URP WP HVR WP H ZHP D EH LOYRYHG LQ DR WD) \R FOIP VOIMQ) RAR RAURSHIDIRQY 1O \WH QRUP DOFRXUIHR BXMGHY : H D PXUH® GRAIQRYHSGLQ D)
@ DARQWDAZ H EHIHYH FRX@S KDYH D P DMUDODGYHYH H | HAANRQ RXUI LDGRLDOFRQAMR) RUUKWR  RSHIDIRYY 7 KHH LY QR CANRY WSIRHHEQ) LU RULQYHAM DARD
EHRMHRUE D) FRAWSXECF EROG JRYHIP HOMIHA \HD WIXORY RIDY] DIRQRUERG SHYAQ) RUWRWHNGRZ GGIHR WHH HRAUYHRILFHYR RXU&RP SO RUDQ R
RAUVKEMADUHY \WUDMHSE DIDQMRUDH HAMY RAU&RP SO RXUFRP P RQWEAN [ R RUMKEMADUH/ RURXU&RP SDQ 1 RURKUNKEMGDUHATR | LFHY RUGUHRRY LO\WHU
FESCRMEYDAKAK. LQZ KLFK DQDGYHYHGHAMRQFRXG KDYHDP DMIDCOGYHYHH | HAW

MP $ 51N) DRRY

© HEHIHYHWHUH DUH QR FKOQIHY \WDAFRQXMMAM P DAMUDOFKDQIHY | URP \WWH UM | CRRLY SUMRX® QVFRHG LORXUS QOO0 HSRWRQ) RP . 1LBGZ W \WH 6HPXUMAY QG
([ FOQH&RP P MWRQRQO DK

WP 8 QUIIMMHGBDBVR ( TXIW 6HXUMEVDQG 8 \HR 3 RAHHGY
1RH
P HDXOVS SRQ6HIRUBHRXUMEY

7 KHH KDV BHHQ QR GH DANQWH SD P HOAR SUGASTO LOMMWMCN.GQY RUSXURKDH | XQG LOXIEE HQVRUDQ  RKHUP DALDOGH DAOVZ W BAGHPWR D) LQG-BMEHNV R \WH
&RP SO

WP 0 ICHEDIHN' DWRRKUH/
1 RATSSIFCE®
WP 2 \WHJ, QRP DARQ

2Q1RHPEU WHERP SI) HOMIHG LQR D6 HRXUMIEY3XUFKDHS JUHP HOMKH 1 RYHP BHUSXURKDWHS JUHP HW Z LW AHMEIOH LAY LOYHARYIQWHERP SDQ \RH
SXFKDHY  3XYXOQNR WH 1 RYHP BHUSXURKDHS JUHP HOMKH 3XURKDHY SXURKDVHE DQ DIJUIDMR \KOUW/R BHUHY( 3UH HIHG 6\BAN DOG \WHERP SIQ. UHFHYHG
DJJWIDMSIRHDB/R 7KHEHIN/( 3UH HUHG6\RAN Z DART DN D\KOUH 7 KH1 RYHP EHUSXUAKDHS JUHP HOWRQEIQY/PARP DY U-BUBHQBINRYY Z DUDQMY
DIUHP HQNV DG LQE-P QUFDARQ WKW DQG REQIDARQ/R WHSOMEY 7 KHWLP VR WHBHUHY (- 3UH HUHG VRN Z HIH SUMRA® GVFRHELOWHERP SO0 VEXWHIS HBRWRQ
YRP . IIOGZLK\KHGE( & RQO DFK DOG \WH&HWIFDMR * HUIRQR 3UH HHHY 5 LKW DG/ [P MIRQ/R \KH 6HIHY (- 3UH HIHG 6\RAN Z DV 1 LOG DV D
H KIEVWR\WH) RP

7KH1 RYHP BHUSXURKDHS JUHP HIADOR SURYIGH/WDAKH&RP S0 Z L@QRAVZ 1\ FHYEQH AHBMRQY VHTRUMAKHARP P RQWRAN RUERP P RQB\RAN ( TXLYDBQV D/CHIGHGIQ
WH1 RYHP BHUSXURKDHS JUHP HQWRQ RUSURUMR - XCH WONQNBY D) SHIRQWR CFTXUH\KD/R FRP P RQWRAN DADQ H | HARYH SWFH SHUVKDUH GW/ \KDQ WH\MHD
FROMMRQSUWFHR WHEHIHY( 3UH HUHG6VRAN Z WRXARHFRQHAR \WH3XUAKDHY 7 KHFRQYHMRQSWFHR WHBHIHY/( - 3UH HUMG 6\RAN PXUHO® LV SHUNKDUH \KEMR
R COAR HQW

7 KH3XUKDHY XQEHWH 1 RYHP BHUSXUKDHS JUHP HQADOR Z HH\KHKREHY R WHERP S VEHIHY)  3UH HUHG 6\BFN LWKHG RQS$ XIXWY 7 KH SXUADHDIUHP HY
UHDMY R\KRH\KDYR 6HIHY)  3UH HUHG BVRAN UHNXULHG WH FRQHQAR \WH KRGHY LOWH HHQARH&RP SOQ. Z HIHWR IWXH FRP P RQWRAN RUWKWAR CFTXUHFRP P RQIRAN
SURUR' HR-P EHU DADQ H 1 HARYH SUFH SHUMKDUH G \KDQ \WH \WHD FROMMRQ SUFH R WH 6HIHY)  3UH HUHG 6VRAN Z KIFK Z DV SHU\KDH $ VD BAXOVRY
1RHPEHU WHERP SDQ DIGWHKRTHYR \KHEHIHY)  3UH HIHG 6\RAN HMI-GLQR ( [ FKDQIHS JUHHP HOV SXUXDQAR Z KIFK WHKRGHYR 6HIHY) 3UH HIHG6\RAN
H AKOQIHGWHU \KIW/R 6HIHY) 3UH HUHG 6\RAN | RUDQHNXC0QP BHUR WKDUWR 6HIHV( 3UHHIMG6\RAN $ VDUAKOR WH 1 RYHP BHUSXUFKDHS JUH-P HONDGG \WH
( [ FKOQIHS JUHP HOV WHERP SIQ MKHGD\RECR \KOUAVR 6HIHV( 3UH HUHG6\RAN DQG\KH \KOUWA/R 6HIHY) 3UH HUHGE\RAN Z HHFDQRHIDG

7KH\MP VR WHGHIHV( 3UH HUHG 6VRAN SURYLGH \WDAZ WRXWKDUHKRTHUDSSURYDD \WH  6\RFNKRTHUS SSIRDD  \WH&RP SO P D QRAMKH XSRQWH FRYHMRQR 00
\KIW/R 6HIHY( 3UH HIHG6\RAN DQ® BHUR \KOWWR FRP P RQWRENZ KIFK Z KHQDIJWIDMGZ MW D) \KOW/R FRP P RQWWRAN IWAXHG XSRQFRQYHMROR O RKHAKDUY
R 6HINV( 3WHHWGE\WN Z RGH FHG \XEVIPAIR COWMF HQWV 6XFK QP BFUBBIAFON R \WHQ® BHUR \KOWWR FRP P RQWIRAN LMXHG DG RAMBEQ)
XSROWHILAQ) R WHBHINY( 3UH HIMGE\RAN & HWIFDMR ' HLIDIRY

7R RAMQ \WH 6 \RANKRTHU$ SSURYDD WH 1 RYHP BHUSXUKDHS JUHP HQAHNXAUUH/ WH & RP SR VR KRG DP HHMY R \KDWKRGHY DAKH HDUIHXBUIIRNDOCDM EXWQ QR HYHA
OMMWDY @OVOWFRRIQ RJ @ VIQWHHHINR DUVEZ R WHSUR \ WBMP HQMB WH6( & | WHERP SR R/ QRARBIEQ WH 6 \WFNKRTGHIS SSURYDCD/WKH | LLIXA
PHANY WA/ UHTXUUHG VR KRG VKDUHKRGHUP HHMIVHYHY [ RXUP RQKV XQADKHG\RANKRTH S SSUIRYDOY RBMCHS

,Q FROGHAIRY Z WK WH 1 RYHP BHUSXURKDH $ JUH-P HADQG WH ( [ FKDQIH $ JUHP HOW \KH &RP SOQ DBR HOAMUHG LQR D 5 HILMADARY 5 LIKW $ JUHP HOW3XUXDQMR WH
5 FILRDARQS LIKWS JUHP HOMKHERP SO KD LBIZ W \KHB( & DUHIMADIRQ WERP HWFRYHIQ) \HUADDIR WH\KDWR FRP P RQWRAN LQIR Z KLEK WH\KDUWA/R 6HIHY
( 3UHHIHG 6\RAN IWXHG XQGHUWH 1 RYHP BHUSXUFKDWHS JUH-P HQADQG WH ( [ FKDQIHS JUHHP HOW DUH FRQYMME®! 6 XEVRAIR FHYBIQ FROGMRQY \KHE&RP SO P XWAFDXH WH
WO DARQ WP HQWR EHGFOWGHIHAYHE, @D VOWUFGMQ) RUIQWHHHDAR DIXQUYLEZ B \WHE(& B @V 7KHS5 HIMDARYS LIKWS JUHP HWRQEQY
PP DY U-SUAHQBINRQY Z DU DIUH-P HVOGGLQE-P QU LIFDMRQUI KWDQGREQI DARQVR WHSDMEY

7KHIRWRQ GAAUSIRY R \WH 1 RYHP BHU3XUADHS JUH-P HOMKH ( [ FKOQIHS JUHP HON DQG \WH 5 HIADIRQ 5 LIKWS$ JUHP HOAGR CRASXUSRYIR EH FRP SGIM DQG DUH
EMANR 006 DXONLHG LQ WHU QMM B \KFK GRPP HW IRPV R Z KLFK DU DMIFKHG D/ H KIEW VR MY 4 XOWM® 5FBRWRQ) RP 4 DOG LGFRISRIDMG KHMQ B

UHHHIH

7KH WO R \WH KDV R 6HIBY (- 3UH HIHG 6VRAN XQGHUWH 1 RYHP EHUSXUKDH $ JUHHP HAZ HIH QRAUH) IMMIHG XQEHU\KH 6HRXUMKY $ PAR VP HG-G \WH
6HRXUMI/S FW  EXVDOT LHG I RUDQH HP SWRQXQEHUBHRAIRY D R \WHEHXUMIW/S FADG5 XBI R 5 HIXTWRY'  SURP XODAG \KHIHKQEHUD/MBQUAIRY/E. DQIWKHU
QRMRONQ) DSXETE RITHIQY

7KH IOV R WH KDV R 6HIRV (- 3UH HUHG 6N XQGHUWH ( [ FKOQIHS JUHP HON Z HIH QRAU-I AL XQEHUWH 6HRXUMAY/S$ FABXWIXOD LHS | RUDQ H HP SWRO XQGHU
6HAMRD D R WHEHRXUMA/S FW




WP ([KEW

( [ KIEWL R " HARUSWRY
_$ WFBVR $ P HIEP HOAWRS WFBVR . FRIBRIDIRY' FMJCDINROR 6HIHY) & ROHWEBI3UH HIHG6\REN LFRSRDMGKHHOB WHHHFHWR ([ KBW R
WHERP ST VE&XUWHYB FBRWRQ) RP . [ LB{GZ W \KHGE HRXUMMAY/DQG( [ FKOQIH&RP P MWIRQRQ$S XIXWV
YRP R 6HXUMHY 3XUKDHS JUHP HOVIGFRSRDME KHHO B UHHHIAHWR ([KIEW  \RO\KH &RP SOQ IV &XUWHA FERWRQ) RPP . |G Z W \WH
6HRXUMAY/ OG5 ( [ FKOQIH&RP P DMRQRQS$ XIXWV
YRP R 5HJIIMADNRD 5 LIKW$ JUHP HOVIGFRSRIDMG KHHQ B\ UBHHHIFHWR ([ KW  \RO\WKH &RP SR IV &XUWHAS HSRWRQ) RP . 11BG Z 1MW \KH
6HRXUMY DG ( [ FKOQIH&RP P WIRQRQ$ XIXWV
) RP R 6HEXUMFY3XUKDWHS JUHHP HOWV
YRP R ([ FKOQIHS$ JUHP HOV
) RP 5HIMADIROS LJIKWS JUHP HOV
SHWIFDNR) B\ \KH 3UCHSIO( [ HRAWWH 2 HTIFHUR 5 HIMVABOASXWXODAR 6HAMRD R \WHBDEICHV2 [ B $ PR 5 D D RISXBI G
D
EHWIFDNROR WH3UWAASHO) LQRCADCR [HEHUR 5 HIMAD/EXVIXODARGHANRD R \KHEOECH/2 [ B $ PR 5xB1 D DRBEX®I G D_
&HWIFDNROR \WH3UWCASDO [ HFRMYH2 HHIBHISXOKOAMR 8 6 & DVOEROMSSXAWXOOAMRG6HANRD R \KHEDEIHV2 [ B $ AR
EHWIFDNRQR WH3WASHO) LOBCADCR HEHISKWKOOAMR 8 6 & DVODEROMSSXAWKOOAMRB6HANRD R \KHEDEOHV2 [ Bl $ VR
16 JQIH; %6/ ,QUEIFH' RAXP HQMWH LQWNGRH GRAXP HQNRY GRATBSHIULQ\KH, QMEIRRH' DY) LBIBHDXVHIW,; %6/ \BIVDHHP BHEEHSZ IWKIQWH, QIXH
%6/ GRRXPHW
6&+ ,QICH; %6/ 70 RFP\ ([ WMRQ6FKHP D' RPXP HQWV
&$/ ,QIXH; %6/ 70 RFP\ ([ \WRMRQ&DBXDIRY/ LONSDH' RPXP HQW
() QUH; %6/ 700 RFP\ ([ WMRQ' HIQWRY/ LNEDH' RPXP HWV
1 $% ,QIXH; %6/ 70 RFP\ ([ WRIRY/ DB LQNEDH' RRXP HQW
35( JQIXH; 96/ 70 RFP\ ([ WMRQIUAHQBIRY/ IQNEDH' RRXP HQV
&RYHIBDIH, QMIARYH' D) LB | RP DMWGDY, QIXH; %6/ DEGARAMAHGLQ( [ KIBW
) IBG

) XUQMHGKHBEZ WK
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3XUXOQAR WH UL HWR WH 6HRXUMY ( [ FKOQIHS PAR WH U RBQAKDY X FDOVHG KLY USRIV EH VI GHG RQIWEHKDD B\ \WHXQGEHMLIGHS \WHIKQR GXO
DWRU HG
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&KIH ([ HPAYH2 11LFHU
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7KLY 6HRXUMEY 3XUKDH $ JUHP HOV MY 3$ JUHP HON LV A@DAG DV R 1 RYHPEHU EHEHD' XRV 7THKERRIH* RS ,F D) GUD FRERDIRY \WH
QRPN DOGHIK SXURDHUIG-INIHG ROWHWI DMHSDIHVKHAR. HFK (FOGQ) MVKFRHARYDOGDALIQY D2 3XURDH) DOGFRBAMHD WH 3XUKDHY

D +(5($6 \XEWRNR\KHWNMP VDG FRIGMWRV\HNVRW LQWKYVS JUHP FODQGSXUMOQAMR6HAIRY) D R WHEHRXUMHWS PAR DvIP HGG \WWHS 6HRXUMA

SPW DG5XBI  SURP XODMSWHIKQEH WHERP S0 GRUUA/VR LMKH DQG VHIWR HIFK 3XUADHU DG HIFK 3XUFKDHU VHYHIDD DO CRARQ® GV SXROH | URP
WHERP SIQ VHRXUMEVR \WH&RP SIQ DVP RIHIX® GRAUEHGLOWLYS JUHP HOV

12: 7+(5()25( ,1 &216, (5%$7,21 R \KH P XMOFRYHION FROBCHS LOWLYS$ JUHP HOVDGG | RJRMHUIRRG D06 YODTEG! FRMGHIDIRY WH BFHSADG
DEHDCR R Z KIFK DHKHIE DINGRZ BEIHS WH&RP SIQ. DOGHIFK 3XUADHIDI WHDVI RTBZ V

$57,&/ ( ,
"(),1,7,216

 HIQWRYY , QOEAMRQVR WHMP \/GH LGHG HOHZ KHMIQWMY'S JUH-P HOM RUDIEXERA/R \WLYS$ JUH-P HOMKHI RTBZ LQ) \MIP \/KDYHWHP HDQQIVAEWRIW
LQWLVEHARQ

3$ FIXLQY) 3HIRY \KDTKDYHWHP HDQQ) DRUEHGR\KAK WP LOGHAIRQ
3$ AMRY \KDOKDYHWHP HIQQ) DRUB-GWR\KFK\MP 1O6HURD M

3$1IADM P HIQVDQ 3HYIRQWDAMAUA® RUGEUH® \MIRKIK RHRUP RIALQMP HADUH/ FROURY RULYVFRQMRIBGE. RULVXQE-UFRP P ROFRQURCZ LW D3HYRQ D/
WA WP VDHXHGLQDOGFROMK-GXQEHE XB!  XQEHANHG HRXUMA/S FW

306 &S KDIKDYHWHP HDQQ) DFUBHG\R\VAK WP LQBHAIRD PP
IYRDGR ' WARY P HIQAKHEROGR GUHRRYR WHERP S

06MCHV' D PHIVDQ @ HABWQ 6DMED DD 6XQD D) @ ZKIFK LV D IHHIDGIDOKRIE 1Q WH 8 QWS 6\BIMV RUDD @ RQ Z KIFK EDNG)
LOAMANRQ/LOWHB\BMR ) GUCD DHDAWRU HS RUBTXUWGE, @7 RURKHUIRYHIP HOBCCRMRQWR FRVH SURMGHS KRZ HYHU | RURTUL LFDRQ EDCN.GY [QAMANRQ/AKDICRAEH
GHP HE\R EHDAWRRU HGRUIHNXUGE. @7 RURKHUIRYHIP HOBOCANR/AR FRHGHWRE B DAKRP H 3\KHIMJLQ SOFH 2 QRO HAHQMICHP SBR HH - RURKHMP LOURGHYRU
WAMRNRYY RUWH FRKUHR DO SK\ MFDDEWDGRK GFDARQY DAKH AURANRQR D) JRYHIP HOBODAKRUIMY \R (R D/ \KH HPRIRQF | XQB/ QM HUM WP LGFOAQ) |RUZ LLH
WIQMHY R EDQWVIQWHB\BMR ) GUCDIHHID DUHRSHDIRUXVHE! FXWRP HYRQWKAK G

3QEUQ) P HIQMHFRIQ R \WHSXUADHDG\OBIR WHE KDL SR 6HRNRD
3EUQ) ' DM PHIQVWH7WAQ ' D RQZKIEK DR \WH 7WQLRAIRY ' RXP HW KDYH BHHQ H HPXMG DQG GHIYHMG By \KH DSSIFCEG! SO WHAR DG DU

FROGURQ/SUHFHE-OAR L \WH3XURDHYTREQ DARQAR S \WHEXEVFUSINRQS P RXQIDGS LU WHERP SO VREQI DMRQ/R GHIYHAKHB KDWY LOHIFK FDH KDYHEHHQ\D LHG
RUZ OYHG

3QRPP WRJ P HIQ/\WHS QMG 6\BMY/6 HRXUMAY DG ( [ FKOQIH&RP P MIRQ

3gRP P ROBVREN P HIQ/\WWHFRP P RQUWHFN R \WH&RP SO SDUYDDH SHAKDH DQGOQ RKHUFDWR VHRXUMIY LR Z KLFK VKAK VHRXUMVP D KHIHI WUEH
WO LHG RUFKDQIHG

3 &RP P ROGWRAN ( TXLYDBOV P HXQVDR VHRXUMHWR WHERP SOQ RIWH6XEMADUHY/Z KIFK Z RX@ HN® \WH KRGHOWHIR R DFTXAUUHDAIQ. WP H&RP P RQ6\WWAN

LFOAQ) Z MRAIP MANRD D) GHEWSUH HIHG WRAN U KWRSINRY Z DUDQARURKHULOXWKP HAKDALY DADD. \IP H FRQYHWE®! LR RUH HIAME®! RUH FKOQIHE®! 1RU RU
RKHZ VHHNBV\RHKRTHAKHIR R UFHYH &RP P RQBVREN




3QRP S &RXQHD PHI/BKMW YRZHY /3 6 YD CHUOG 6X0M 0 LLPL ) GUED

3 QROHWMROGKOWY P HIQAMHWKO/R &RP P RQBVEN WKCEGIXSROFRMHMROR WH3UH HIHG6\REN

3 \ERKUHEFKHXGY \KOTKDYHWHP HIQQ) DAIEHG\R\KEK \MP LQ6HAIRD

3' \IXO LEDNRO( YHW\KDEKDYHWHP HIQQ) DRUBHG\RVAOWP L1O6HAIRD R

3(LIHAYH' DM P HIQ/\WWH HOIHAR \WH COM\KDVD \KH LQUTIO5 HI DR G\BIAP HAKDY BHHD GROBG HIHRWHE, \WH&RPPMWIR) E DOR WH &RMHMRD
6KOY KDYH EHHD \RTS SXMCQMR 5 XGB! RUPD EH\RG SXUMOQMR 5XB1 Z WRAARH UANXLUHP HONTRUWWH &RP SDQ VR EH LQ FRP SIDQFH Z AW \WH PXUHNSXETE
IQRP DIRQUANXUGXQIHUS X! DQGZ MRAWROP HRUP DQGHUR \OBI BMMANRQ/RU F | RTBZ LQ) \WHRGH\ HOUDQRYHYDY R WHEGMQ) ' DMSURYIGHS WDNDKRTHUR
&ROMHMRQGKOWY/LVQRADDS | LIDMR \WH&RP SO DR \WH&RMHMRQGKOW/P D EHVRT SXWXOQWR DOH HP SWRDIURP BHIMADIROXQGHUBHAMRD R \NHBHRXUMKY
$ PVZ WRXWYROP HRUP DQHUR  \DB! UHWMRNRQY DOG &RP SO &RXQUHDKDY GHIVHUHG VR \WH 7 UDQv HUS JHOARUMH EHCHIVR \KFK KREHY DG Ul BIXUGE. DKREHU R
\WAK KREHJRUNKFK KRTH. Y FXMRADQ RJSUP H BIRNJ D WIREQ) Z UMK XQNXDN LHG RSIQRO\WDAAOBY PO WH) EH P DGH B WK KRTHY R \WH &RQMHMRQ 6KOWY
SXOKOQMR KK H HP SWRQZ KLFK RAQRO\KDTEHIQI RP DOG\KEWEFHHDRIED CRR-BEBIWR VKK KRTHY

3( QAURP HOD 7V \KDEKDYHWHP HIQQ) DRIB-G\R\KAK WP LQ6HAIRD P

3( YODDIRD' DM \KDUKDYHWHP HIQQ) DFUEHG\R\KAKWP [QBHRAIRD — V

3( [ FKDQIHS FWP HOQAKHGHRXUMIY( [ FKOQIHS PR DVOP HYGHG DG WH XV DG B XTMRQY SURP XO DAG\KHIXQE-U

3( [ FKDQIHS JUHP HON P HDQV \WH ( [ AFOQIHS JUHP HQVGDMG D/R WHADM KHIR [P R WH &RP SO0 DQG FHMIQR WH 3XUADHY IQWHIRP R ([ KBV
DMEFKHGKHHR

3( [ HP SN\RKOFH P HOQVWH IMMOGFHR D WKDUWR &RP P RQ 6\RAN RURSIRQV\R HP SR HV R LFHY FROXEBON RUGUHRRLY R \WH &RP SOQ. SXUXOQAIR [0
BN RURSWRQ STQRUHP SBR HHWRFN SXUADHSOQ GO DERSMGE! DP DMUMY R WHQRQHP SR HHP HP BHYR \WHYROGR ' IWHARYR \WH&RP SDQ. RUDP DVRUMY R \WH
PHPEHYR DFRP P WHR QRQHP ST HH QUHRRLY FWBEDKHG | RUVKFK SXERH  E VHRXUMEY XSRQWHH HRVHRUH FKDQIHR RUFRQMHMRQR DD \KDWW/R \WH3UH HWHG
GVRFN DG RURKHUVHRXUMEY H HIAMIE®! RUH FKOQIHIE®! | RURUFRQYHMEG! LOR KDWY R &RP P RQ 6VRAN IWKHG DQG RAMBAQ) ROWH DM KHBR  LGFOGQ) \KDW/ R
3UH HUHG 6VRAN LKHG SXOKOQAR WH ( [ FKDQIHS JUHHP HOW SURVGHS WDKK VHRXUMY KDYH CRABHHD TP HOGHE MGAH WH DM KHIR R LGRBDH WH QP BHUR WK
\HPXUBNEY RUVR GHRUDVHWHH, HIAVHSURH H FKOQIH SUFHRUFRQHMRQSUFHR D VKA VHRXUM/RUVR H WIGWHWMP R \KFK VERXUMEY DQG F \HRXUMEY LMKHG SXOBKOQN
R CFTXOMMRQY RVRDAD LE WIQCRNRQ/CESIRYHGE! DP DNVRUM R WHAMQMMMMG ALHARYR WHERP SIQ

3) 835" P HIQ/\KH) RUIQ&RUXS/BLIRIAHS FAR D/IP HBG

3+ $$3° \KOUKDYHWHP HIQQ) DFUBHG\WRKK WP LOBHARD K

3, QE-EWEHY \KDEKDYHWHP HDQQ) DRUEHG\R\KAK WP LQ6HAIR)  EE

3, QMBRMICBURSHW 5 LIKW \KDGKDYHWHP HIQQ) DFUEHG\R VK WP IQ6HRIRD S

3/ HJHOG5 HP RYDO DM \KDGKDYHWHP HIQQJ DFUEHG\RVAK WP IQ6HRIRD

3/ [H)V P HIQVDOHY AOIH SBEIH VHRXUMY LOMAWHIR ELDFH WKWR | LLWAH XVDD SUHHP SIH UL KWRURKHUUAURNRD




30 DAMIDCS GYHYH( | HAW\KDGKDYHWHP HIQQ) DRIEFHG\R\KFK\MP [Q6HURY  E

30 DMIDBHP W \KDOKDYHWHP HDQQ DFUIBHG\WR\K\WMP 1Q6HRRQ P

3 3HUBKDH3XUKDH3WAH HXOY SHMDHR 3UHHIHG6\RAN

33HYRT P HIY OQ LQAVIGTORJFRERDIRY SDNGHIKLS WWLGFRSRUIDMS RUXQGFRSRUDMG DARADIRY NMQWHIMM TP WG (AN FRPSDQ NMQAMEAN
FRP S0 JRYHP HOVRUDQDIHA RAVEGYMROWHIR RURM-UHQWVR D) NQG

33WHHIHG 6\WWEN P HXQV \WH SIHHUIHG VRN R WH&RP SDQ SDUYDDH SHIN\KDH GMIQDMS DV 6HIHY/ (- 3UHHUHG 6WWAN Z KIFK KDV \WH WKW SUIHHHEFAY
UARRNRQY DG RKHUP DY UHDMY \R DVHIHY/ R SUH HUHG WRAN D/ \HAYRWK LQWH &HWIFDMR ' RIJQ@INRQR 3UHHHAHY 5 LKW DG/ P MANRQY DAMEIFKHG DY ([ KIEW/
KHHR WHS &HWIFDMR ' FMICDIRG

33RAHHEQ) PHXQYV OQ CANRQ FIIP  \XIWIQYHIMDIRQ RUSRFHGEQ)  L(FOAQ Z WRAWIP MIMRQ DD LQ RP DOLQYHIM DR RUSDWOSIRHEQ) VKK D/ D
GBRIMRQ  Z KHKHJARP P HR-GRAWUHDMHSG

33XHKDHBOW \KDTKDYHWHP HQQ) DRUIBHGWR XK WP LQEHRNRQ

35 HIMADNRD 5 LIKW$ JUHHP HOW P HXQV \KH 5 HIMADNRQ 5 LIKW $ JUHP HWA@MS D/VR WH @M KHIR [P R WH &RP S DG \WH 3XUKDHY IQWH IRP R
([ KBV DNIFKHGKHIAR

35 HILDNRD GVBAP HO P HDQY D UHI ADARY WERP HOAP HAMY \WH UATXLLAP HOWV VFAT RN 1O \KH 5 HILVADIRO 5 LIKW$ JUH-P HDQG FRYHIQ) \WH UADBI B \WH
SXUKDHYR WH&ROMHMRQGKOWY

35 HIXUWHES SSRYDY  WKDGKDYHWHP HQQ) DRIB-G\R\K WP IQ6HAWRQ  H

IEXB T PHIQUSX®!  SURPXODRMGE WHERP P IWRQ SXKOQMR WH 6 HEXUMEY'S PWD/AKFK 5 XBIP D EH CP HIGHS RUQMSUAMG | URP WP HVR WP H RUCQ)
P LOUXKGIRUBI XDINRQKHI\MIDGRIAMGE WHERP P MWRQKDYLGQ) \KEWRMED \WH\CP HSXUSRHDGGH | HAADAKFK 5 XGB!

IEXB T PHIQUSX®! SRR XODMGE WHERP P IWIRQ SXKCQMR WH 6 HEXUMEVS PWD/AKRK 5 XBIP D EHCP HIGHS RUQMSUAMG | URP WP HVR WP H RUDQ
P LOUXKGIRUBI XDINRQKHI\MIDGRIAMGE WHERP P WRQKDYLGQ) \KEWSRMED \WH\LP HSXUSRHDGGH | HAADAKFK 5 XGB!

36( & 5HERW \KDOKDYHWHP HDQQ) DRIEHG\R\KAK\MP IQBHAURY K

3 GHRXUMIAYS FW P HDQ/WHG HRXUMEVS PR DVOP HIGHG DG \WH XY DQG U XOMRQY/SURP XODMGWHIKQE-U

3GKOWY P HIQARHKDUR 3UH HIHG 6\RAN LWACEGI DA GMQ) \R HIFK 3XURKDHUSXUXCOAR \KLVS JUHP HOW

36KRVGDBY P HIQ/DIP \KRWOBY D/GHIGGIQSXBT R 5 HIXDMNRO6+2 XQGHMMH( [ FKDQIHS FW

3 BURANKROHUS SSIRYDO P HIQY\KAK DBSURYDCDYP D EHUATXUMG B\ WH DESTAEG XV DQG WHIXINRQYR \WH 1 DT 6\RANO DNHWVRUDD \KFFHARUHQIWY | URP
WH RFNKREHY R \WH &RP S0 Z 1\ UASHRAKR WH WIQORMRDY FRQAP SIOMG B \WH 7WIRIRIRY' ROXP HON LGFOQAQ) \WH IMBMOGFH R DR WH &RQMHMRQ 6KOWY DY
SIRMG-GLOWHEHWIFDMR ' HLIQDIRY

3 EXEVFUSINRDS P RXQN P HIQ/ DVAR HIFK 3XURKDVHU WWH DJ.J UH) DAMCP RXQUAR EHSOIG 1 RAKH 6 KDWY SXUKDHS KHIFKQEHUDASHALLHG EHBZ \KFK 3XURKDHIV P HRQ
WHLIQDMHSIHR \KV$ JUHP HOADQG QH VWRWHKHDAQ) 2 6XEVFUSINROS P RXQW 1Q8 QMG 6\BIMYGRIILY DQGLOLP P HADMY DYDMEG!| X/

3EXEMGENY” PHXQVOR VEMGDY R WH&RP SDQ DV VAWRW RQERHX®I D DG KD Z KHH CESTHE®R DOR LFOXGH DR AUHRWRULQAUHRWAXEMGDY R WH
&RP S | RP HERUDFTXAUHG D \MAHAEMKHIR

37UdqQ) ' D PHXQVDA@ RQZ KIFK WHSWHSDOY DEAQ) 0 DINHAVRSHDIRMBAQ)
37UdqQ) 0 DNIWPHXVOQ R WHIRTZ 1Q) P DINHV RUH FKBQIHV RQ Z KIFK WH &RP P RQ 6WHN LY @WMG RUTXRWMG | RUMDACQ) RQ WWH GDM LQ TXHXNRQ \WH 1 < 6(

$ P HUFDD \KH1 D/ADT &CBAI00 DUNAMKH L DT * GEDDD DUNHMKH 1 D/ADT * GEDCHBRAND DINHMKMHL HZ <RINGVREN ([ FKOQIH 27&4 %RU2 784 RUID \KFFHARWAR
) R \WHIRMHRQ

7UIDRNRD ' RPHON P HIQY WY $ JUH-P HQAVWH &HWIFDM R ' HLIQDIRY \WH 5 HIIDARY 5 LIKW $ JUHP HOWV\KH ( [ FKDQIH $ JUHP HOWDDH KIEW DG
\FAKHEOVWHHR DOGKHIAR DOG D). RMHUGREXP HOVRUDIUHP HOVH HIXAMGLQFRQGHRNRQZ W \KHWDQLRNRQ/ FROMP SOMWGKHIKQE-U

37U H B JHONV P HOQV&RMHIBCBVRAN 7D HJ 7 DAKMKH PXUHOADO HUDJHOAR WHERP SDQ Z W DP DAXY) DEGMAVR  6\BMEWHIW W) BRULHZ <RIN
1H <RIN DG00 WFFHWRMDQU HUDJHOAR WH&RP S0




$57,&/ ( ,,
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ERQ 2 QWHEBRMCQ) ' DM XSRQWH WP V DG VXENRR \WH FRQGMRQY VAWVRIK KHHO \MEMBRQMDD FROPAUHAZ W \KHH HHMRQ DG GHIYHY R \KLY
$IUHP HQAA \KHSDWA/KHHR \WH&RP SDQ - \KDOVHD DIGWH3 XUARDHY VHYHDD DIGRAMRQE WKODEXUKDH XS \ROQDIJUHDMR R 3BHHUHG6WAN ( 0K
SXFKDHMDOGHDYHAMR\WWH&ERP SDQ YIDZ LWHWDQW HJ LP P HADMYD DYDYME® | XQEY HNXBOR XK 3XURDHIV 6 XEVRUSWRQS P RXQADY VAVRIK RQ\WHMLI (QDMUH SDIHKHIAR
H HXAMGE \XFK 3SXUKDHJ DG WH&RP SOQ WKDOGHDYHMR HIFK 3XURKDHULIW IRVSHRRYH 6 KDWY DG \WHE&RP SR DG HIRK SXUFKDVHMKDIDGHDYHMWH RKHULMR VVHVRYY

IQ6HAIRY  GHIYHIEGIDAWHE Q) 8 SROVDMDAMROR WHFRYHIQV DG FRGWR)NAVRIM IQ6HARYY DG WHEEMQ) \KDDRFFXUDAKHRILFHVR &RP S
&RXQHORUNKAK RMHUGRADIRQ Dy \RH SO \KDTP XXDI DI $ @WKDUH SUFH/AHAVRIK KHIHO DUH VKBV DARP DI DEWWK HOWVRUDD AN \SOWRUUHYHYH WRAN \SDY

RAPXUIQ) SURAR&BRIQ)
~ HIYHIH
D  2QRISURMNIWHEMMQ ' DM \WH&RP SIQ \KDRCHIYHURUADXHR EHGHIYHBG\R HIFK 3XUFKDHAKHI RTBZ Q)
L KLY/ JUHP HQAX® H HXWGE \WHERP SDQ
IL  DOIDRIQRR &RP SIQ &RXQHD\VKEWIQIDD LQWHIRP R_([KIEW DMFKHGKHAR

L. DFRS R \KH LLUAYRFOE® LOXKANRDY VR WH 7 DM HUS JHOAQXUKANY WH 7 DM HUS JHWR GHIVHU RQ DQH SHAWS EDY D FHWIFDM
HYGHIAQ) DQP EHUR 6KOVSXUADHGE KK 3XUKDHU U IMAMIHG LOWHCEP HR \KFK 3XURKDFHU

lY  DWEP SHGILBGRRS R WHEHWIFDMR ' HUIQ@IRQ DVILGGZ MWWHEHUARY R 6\BMR \WHE\BMR ) UG
Y WHS HILADARQS LIKWS JUHP HWB® H HXMGE, WHERP S O
YL WH( [ FKDQIHS JUHP HWGXO® H HIXKGE \WH&RP SO UL DSSTFCE®!

E 2 QRUSURMRWWHE.BMQ ' DM HFK 3XUFKDHNKOIGHDYHURUFDVHWR EHGHIDYHMGWWHERP SO \WHIRTBZ 1Q)
L WY$ JUHP HOABXO® H HRXMGE. \KFK 3XURKDH
L \RWHERP S WK 3XADHIVEXBWRUSIRQS P RXQNB. Z LLHWWDQN HARWKHOFFRXQASHAILHGLQZ UMD B\ WHERP SIQ
UL WHS HIDRDNRQS LIKWS JUHP HNBXO H HWGE KK 3XURKDHU 06

Y  WH( [ FOQIHS JUHP HUBXO H HXRGE, \KAK 3XUFKDVAJ LI CESOACED




SRIQ) &RBWRY
D 7 KHREQDIRQY/R \WH&RP SO0 KHIXQEHILQFRQGHRNROZ LW \WH & GRICQ) DUHVKEMPAAR \WHI RTBZ LQ) FROAMRVEHQ) P HV

L \KHOARAUIR  1Q DOP DMUIDOUASRW RURWWH H \MAB-BUAHUBNRQY RUZ DUDQM/ DH TXDU IHG B P DMIDDWY RJO DMUDDS GYHYH( [THAW

LQ DDUASHW RQWH&BMQ) ' DMR \KH WSUAHRNRQY DG Z DUDRQMY R WH 3XURKDHY FRQBICHS KHHOQ XQBWDYR DVSHAILF @M WHHOLQ Z KIFK FDHWH  \KDODEH
CARXUDMDVR XK DM

L  DORWDIRY FRHIQN DX DIUHP HOV R HIFK SXUAKDHUUHTXLUAS \R EH SHURIP HG DARUSURUVR \WH &BMQ) ' DM \KDIDKDH BHD
SHIRP HG DG

L WHGHIYHY B HOFK SXUKDHUR WHLAP VVEWRWIQBHRANRD  E R \KVS JUHP HW
E 7 KHUASHAYHREQI DARQY/R \WH3XURDHY KHIHKQEHULQFRQGHRANROZ LW \WHE BRI DIH\EMPWRWHI RTBZ Q) FROBWNRQVEHQ) P HV

L \KHOARAUR  1Q DOP DMUIBOUASHRW RUR WWH H \RMABHBUAHBINRQY RUZ DUDQMY DH XD IHG B P DRMUIDDWY RUO DMUDDS GYHYH( [THAW

LQDDASHFW ZKHP DHDGRQWHE&BMQ) ' DMR \KH W-SUHHRBIRQY DG Z DUV R WHE&RP SR FRQBIHSKHIHO XQBWDY/R DVSHALLIF @M\WHHOLQZ KIFK FDH
\KH \KOOEHOARXUDMDVR VXK GDM

L  DORSDIRY FRYHDON DX DIWHP HOV R WH &RP SDQ WHIXLHG R EH SHIRUP H5 DARUSURUVR \WH &@RIQ) ' DM \KDIDKDYH EHD
SHIRPHG

L WHGHIYHY B WHE&RPSIQ R WHIWP VVHWRWIO6HMRD D R \MVS$ JUHP HW
Y  WHHKDEKDYHEHIQRO DAMIDCS GYHYH( I HAAZ LK UASHRARWHERP SDO GFHWHAMKHIR 006G

Y IURP WH DM KHIR \R WH &RQ) ' DM WIEQ) 1Q WH &RP P RQ 6\RAN KDEDQRAKDYH EHHD \KSHIG-G B\ \KH &RP P WIRQ RUWH
&RP SDQ VSUCRSDO7 WDAQ) 0 CUNHADQG DAIQ WP HSURWR\KHEGMQ) * DM \WDAQ) LOVHRXUMA/JHHIDD D/USRWGE %BRP EHI / 3 \KDIRMDHEH\KSHIGGRU
@P WG RUPLQP XP SUFHY MKDIRAKDYH EHHQ FWEEDWKHSE ROVHRXUMAY Z KRHWIGH/ DHUERIMG B, \KFK VHYIEH RURQDD 7WEQ) 0 DINAMRMKOTDEDNG) P RIDRUXP
KDYH EHHQ GHROUHG HWMHUE \KH 8 QUM 6VBIMY RU) (BRUICD G\BM DAKRUMIEY CRUVKDEWHIH KDYH RFPXUHG 00 P DMUDORXELHIN RURFDIDIRQR KRV RURK-UDIRIORU
LQMIDIRDOFDDP W R \KFK P DIQWMGH 1Q IWH I HARD RUDQ P DMUDODGYHYH FKOQH LQ DY 1LGDGRDOP DNHAZ KIFK. LQ HIFK FDH LQ WH UDRIE®! MGIP HOAR \WKFK
SXUKDH P DNHVIWP SUTRNFCEBIRULCDGYMEBIVR SXUADHWHG KDWY DAKHE.BIQ)
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5 HBUAMHDBNRDY O0G: DUWIOMVR WHERP SI) ([ AHBADY\VHAYRW LQWH' WFBRKUH BKHBXBY Z KUK ' MFBRKUA 6 AKHEXBV DUH GHIYHHG XQE-UM-SOLDM
FRYHUIURP \KLV$ JUH-P HOAVEXWKDGEHGH-P HS DSOWKHIR DQG\VKDODOM D) UBUHBMRQRUZ DTN RKHZ VHP DEHKHHOWWHH \WOAR \WHAWBRKUHFRQEIGHELO
WH FRUNSRAQ) 6HANRQ R \KH' [VFERXUH 6 FKHEXGW \R \KH H WAKDARMLY DRIED DESOUHIARD W | CFH WDKK GVFBRKUH LV UHBYDOAR KK VHAIRD \KH &RP SO
KHIE\ P ONHYWHI RTBZ 1Q) UBUAHQBIRQY QG Z DUDQNAV\R HIFK 3XUKDHUDVR WHEMKHIR DOGDVR WHEBMQ) ' DM XQBWDVR D\SHALLE GDM LQZ KIFK FDHWKH
\KDEHOFRXUDMDY/R \KFK GDM




D 6XEMANIH/ $ @R \WHAUHRWIG LAV XEMADUIH/R WH&RP SIQ DHVHWVRW RQ6FKHX®I - D 7KH&RP SR RZQV QARG RULQAUH®
DOR \WHFEMUOWRAN RURKHUHDAW LQMIAIWVR  HIFK 6XEMADY WHHDQGREDUR DY / IHYY DQGOOR WHIWAXHG DG RAMBAQ) \KDWHWR FDBAMUIDIRANR HHRK 6XEMADY DH
YDIGD IWXHG DG OHIX® SDG QRQ DWVHRCERIDG I WHR - SUHHP SIWWHDQGMP LOUUI KWWR \XEVAUEH | RURUSXURKDVHVHRXUMY

E 2000 DIR)DGAXONIEDIRY 7KH&RP SO DG HIFK R \KH 6XEMADUHY 1Y DO HMW GO LGFRSRIDMS RURKHZ MHRIDQ] HG YDIGD H Y
DOGLOJIRRGWIAQ) XQGHWH@OY VR WHIMUNARNROR! IWLGFRSRUDNRQRURLIDQ) DARD Z LW KHUHTXMW SRZ HUDQG DAKRUIMY VR RZ QDQG XVHIW SURSH WA DQG DAHVOGWR
FOY RQIWEXMGHNDVAXUHI® FRIGAERMS 1 HWHHERP SO). GRUID 6XEMADY WVIQVIRDIRYQRUGHDXOR D0 R WHSIRYIMRY/R IWUASHRMHFHWIFDMRUDMFGY R
LFRSRDIRY B @7 VRURKHJRI Q) DIRDORIAKDMUGRAXP HOV ( DFK R \WH&RP SDQ DG WHEXEMGDUHYLY G TXOI IHEWR FROIGANBMGHN DG LY IQIRRGMBAQ) D/D
| RUALIQFRSRUIDIRQ RURKHUHQMY LQHIFK MUMGRNRQLQ Z KIFK \WH@DMMR WHEXMQHY FRIGAMS RUSURSHW RZ GG B WP DNHVVKAK TXOM LEDMRQGHHKDY  H AHBAZ KHM
WHI DOUAWR EH\R TXO0 IHG RUQIRRGMBQEQ) D/AWHFDHP D BH FRX@ QRADYHRUBDIREIED EHH SHAMG\R UAXOND L DP DMUDCDGYHYHH [ HAARQ\WHGIDIW YDIGW
RUHJRHEONVR 0 7WQANRY' RXP HOV L DP DMIDCDGHYHH | HANRQWHUAKXOVR RSHIMRYY DRHNV BXMGHN SIREHAWRUFRQGURY | L(CDEADCRURKHEZ MH R \KH
&RP S DG WHEXEMADUHY \BNHYDVDZ KRB RU L DP DMIDODGYHYHH I HAWRQWH&RP SDQ TV CEOW \R SHIRP 1ODQ P DAUDOUASHRNRQ DWP HD EDUYIWREQIDIRYY
XQEHUDD 7WQOANRY' RXPHQVDQ R L L RU UL D30 DMINDS GYHYH (1IHW DQG QR 3URFHHEQ) KDV BHHD LOANMAG LO DD VKK MUMGRIR BYRNGQ) QP M) RU
PXUBLAGQ) RAVHHNG) VR UAYRNH @P IMRUPXUBIOWAK SRZ HJDQG DAKRUINY RUTXOM LFDARQ

F $XWRU] DIRY ( QRIAP HONV7KH &RP SIQ KDV \WH UMM FRERIDM SRZ HJ 06 DARRUMY \R HOMJLQR DOG R FROXP P DM \WH WIQLORAIRY/
FROM SOAGE WY$ JUHP HOADQG HIFK R WHRKHU7 UDQORIRY RAXP HOW DG RIMHLZ VR FDUY - RANAV RED) DARQY KHIHKQEHUDGG WHHKQGHU 7 KHH HRXANRQ QG GHIVHY
R HFK R WV$ JUHP HDOGWH RMHU7 IDQLAMRY' RAXP HOVE, WH&RP SOQ DG \WHFRQKP P DIRQE. VR WHWIQUIRIRY/ FROM SDMG KHIE DOGWHIE, KDYHEHHD
GO DWRY HSE DOGHHADY CRIRQROWHSDWR \WH&RP SDQ DGR I XUKMHUCAMRQLY NXUHG B, WHERP ST WHYROGR ' LUHRRLY RAWH&RP S0 TV MBRNKRTEHY 1Q
FROCHANRQKHBZ LW RAKH 1V RMHANDOLOFRIGHAIRQZ LW WH5 HIXUHES SSURYDY 7 KIYS$ JUHHP HWIQG HIFK RKHU7 IDQRMRY' RRXP HVWR Z KIFK WHERP S VDS
KDVEFHD RUXSRQGHIYHY Z LOKDYHEHD GO H HXAMGE! \WH&RP SIQ DQG Z KH GHIYHIHG LQ DFFR EDGFHZ LW \KH\MP VKHIR DOG\WHIR  Z LOOFROUYMM \WH YDIG DOG
BQEQ) REQDIRQ R \WH &RP SO0 HI RUAHIE®! DIDQWMAH &RP SO 1O CFFRUEIFH Z W W WPV H FHBW L DV QP WG B\ JHHIDOHTXMIE®! SUGASGY DG CESIFCEG!
EDNXSA IQROHA URJIDY] DIRY PRDRUXP DOGRAMUOZ VR JHHDODSSIFDIROH HAKY HIRAP HOAR FURMRMWKWIHHDD 1L D/@P MGE OF VIHDMY R
\WH DYDOE@ON R \GHAILE SHIRWP DFH LOMQRAIYH WHIH RURKHU HDABEG! WP HAHY OQG (L LOWR DU DY 1QG-P QUFDIRY DG FROUBXIRD SIRYMRYV PO EH QP MG B
DSSIFCEGIQY. RUSXEQF SRIA

G 1 R&RITEW 7KHH HHURQ GHIYHY DQGSHJRPDFHE WHARPSIQ R WS JUHP HQADQG WH RIMHU7 UDQURIRY' RAXP HQWR Z KLFK IV D
SOV \WH IWAXOQFH DG \VOBIR - WH 6KDUHY DG WHFRQAP P DIRQE. IWR WHWIQIRNRQY/ FROMP SDMG KHIE, DIGWHIE (R RADDGZ LRV L FRYTRWZ W RUYIRIIM Q)
SIRMMRQR \WHERP SIQ VRUDQ. 6XEMADY v FHWLFDAM RUDMFGY R LFRSRIDIRD B\ @7 VRURKHURUJ O] DARTORUADMMIGRHP HOV 1L FRQQRAZ W RUFRQUMAM D
GH DXOVRUDQ HYHQAKDAZ WK GRIFH RJTSVH R WP H RUERW Z RX@S BHFRP H D GH DXOVXQEHJ BAXONQ WH FUDNROR D) / LHYXSRODQ R WH SURSHWAY RUDKHVR \KH
&RPSI) RJQ 6XEMADY RUJLYHW RKHY D) WKWR WP IDIRY TP HIGP HOWIFFHBLDARQ RUFDFHIDIRY Z W RUZ MRMCRIFH GBHR WHRUERN R Q)
DIUHP HQVFUEWIADY G-EWRURNHULQANKP HOWVHYGHEAQ) D&RP SDQ RUGXEMADY G-EWRURKHZ VH RURMHUXQEHMIAQ) R Z KIFK WHERP SO RUDQ 6XBMGDY VD
SDWRUB\ Z KIFK D) SURSHW RUDMANR WHERP SO RUDQ 6XBMADY LVERXQGRUDI HRAG RU LLL \XEWMRARWHS HIXIUHGS SSURYDY FRQ QR LW RUUAKOV D YIRDMNRQR
D) @ UG UIXOMRY REGU MGIP HWIGMGRAIRD G-FUH RURKHUUARIFNRQ R D) FRAWARUJRYH.GP HOBDDAKRUMN \R Z KIFK \WH &RP SDQ. RUD 6XEMADY LV \WEWRA
LFOAQY | HEHDODIGE WM VHRXUMI/ Q7 VOQG BIXTMRYY RUB ZKIFK D) SURSHW RUDKHAR WH&RP SO RUDGXEMADY LVERXGGRUDIHRMS H A-BNQ\WHFDHR HIFK
R FIDXOAY L OG5 UL \XFK D/FRXGE QRADYHRUBDIRIED EHH SHARGWR UAXOWODO DMIDSS GYHYH( 11HAW

H )10V &ROHINDOGS SSRYDY 7KH&RP S LV CRABTTXUHGWR RBEQD). FRQHAZ DYHJ DAKRU] DARQRURGHUR  JLYHD) QRWHWR RUP DNH
D) 1Y) RUUGIIMADIRD Z W 0Q FRAAWRU RKHU | HEHIDD WBM GFODRU RKHU JRYH.CP HQEDDAKRINY RURKHU 3HYIRQ 1O FROGHRANRD Z WK \WH H HAMRY GHIYHY DG
SHIRP DFHE! \WHERP SO R WH7UWIORAIRY' ROXP HOV RKHUWDD L WHILOQIV NG SOMOOAR 6HAMRD R MLV JUHHP HOWV L \KHILOQIVZ W WHERP P MIRQ
SXUXOQR WHS HIMRDIRDS LIKWS JUHP HOA/ LLL WH QRIFH DG RUCSSTFDARD V \R HIFK DSSTFCEG 7 WDAQ) 0 DUNHNRUMH IWXOGFH DG \OBIR \WHBKDWY OOG \WHOMY R
WH&RQYHMRQBKDUY I ROWDAQ) WHIHRQLOWHWP HOGG P COHUUBNXGWHIE, LY WHILOQI R ) RP ' Z W WWH&RP P MWIRQ DQG KK | LOQIV DY DUH UANXALHG R EHP DCH
XQGHUDSSTFCEGIBMV-RXUMA/@Y VDG Y WHE\BNKREHLE SSURYDD FRIBRYHD \KH3 5 HIXUHGS SSIRYDY




| WXOFHR WHEKDUHY 7 KHEKDWHY/DHGO DAMRU] H5 006 Z KHQIWAXHG DG SDG I RULQ CFFREDAHZ LW WH DESTHE® 7 IDQUANRY' RRXP HQV Z 1@
EHGO DG YDIRD [MKXHS IX@ SOG DG RDMAWED |HHDQGRPOUR DY IHYYIP SRHGE WHERP S3Q RKHUMDQ URARWRQY RQWBQM HUSURYLGHG | RULQ\KH 7 UDQUERNRQ
" RRXP HQV 7 KH&RQHMRQ 6 KDWY/ Z KHQ IWXHG LQ CAFRUEIAH Z LW WH 3 UH HUHG 6\RAN DG WH 7 WDQANRY' RAXP HQVZ LOEH YDIBD IWXHG | X SDG DG QRQ DAVAME®!
IUHDQG FPOUR DY IHYIP SRHGE WH&RP SDQ RKHIWDD URAURNRQY RQ WD HISURYLGHS | RULQ WH 7 UDQCRANRY' RAXP HQWV 7KH&RP SR KDV IWHYHG IURP LW GXO
DAKRU] HS FODBAMBDXREN WHP O P XP Q<P BHUR & RYHMRQ6E KDWY DWXCEBI SXYXOQAMR WLVS JUHHP HOMKHEHWIFDMR ' FUIQDINRQ DG WH3 UH HUHG 6 \RAN

J _&CH\BT DIRD 7 KHFDSMI) DARQR \WH&ERP S0 LVD/VHWRW RQEFKHXB!  J ZKIFKBEKHX®!  J. \KDODORLGFOGHWHQ® B-UR \KDUWR
&RP P ROB\RAN RZ GHGEHHLADD DQGR UWFARG B $ [1IIDMVR WHERP SOQ DVR WHAMKHBR ([ F-BWD/\HWRIM RQBFKHX®L  J WH&RP S0 KDVGRAMKHG D)

FESMIOWARN IGFH W P RMUHFH® 1 LG5 SHIRAF USRWKQEHUWH ( [ FKOQIHS PWVRKHUWKDQ SXOKOQAR WHH HIAVHR HP SR HH RN ROWRQY XQEHUWH &RP SDQ v WRFN
ROMRQ ST/ WHIMKOFHR \KDWWR &RP P RGN R HP SER HY SXOKOQAR WH&RP SDQ v HP SER HHWRAN SXUAKDVH STIQY DQG SXWXDQMR \WH FROMMRQ DQG RUH HIAMH
R &RP P RQB\RAN ( TXLYDDOWRAMBOAQ) D/R WHEMR \WHP RANHFHO® | LBG SHIRAF WBRYKQGHMH( [ FOQIHS FVL R3HIROKDYVDQ WIKWR | LA XVOD SUHP SIYH
WKWMWKWR SOMASDIRY RUDY VP LOUWI KR SOMASDMLQWHWEQLRNRY/ FROAP SDMGE. WH7WIQIRNRY' REXP HOV ( [ FHBADVDUAXOWR WHSXUKDHOQG\DBIR WH
BKOURUD/NHWVRWLQBAKHS®!  J. \WHHDHQR RAMBOAQ) RONRY Z DUIQN \AUS UWKW\R\VVEVRUEH\R FOOYRUFRP P W HOVR Q) FKOUTRMUZ KDARHYHUUHDAY \R RJ
VHRXUAMAY UKW RURE) DINRQY FROYHWE® LR RUH HIMCE®I RUH AKOQIHEEG! I RU RUILYLQY Q' 3HIRQDQ WKW \KEVAUEH | RURUDFTXLHDQ \KDUWR &RP P ROG\RAN R
\WH FDSMIDWRFN R 0 6XEMADY  RUFRQUEFW FRP P W HQV XQGHNIEQIV RUDUDQIHP HQVE, Z KIFK \WH&RP SO RUDD. 6XEMADY VRUP D BHRP H ERXQG W MAKH
DEAMWRIOKDBVR &RP P RQB\RAN RUSRP P ROGVRAN ( TXLYDBOVRUFCBABOWRANR DQ 6XEMADY 7 KHIWKOFHDQG\OBIR WHEKOUY Z LOXRAREQI DMWHERP SI) RUIQ

BXEMADY R MKHWKOBVR &RP P ROG\RAN RURKHUM-AXUMHAR D 3HYIRD REHWDQWH 3XUADHY QG Z LORAXONQ DUKWR D) KREHUR &RP SDQ VHRXUMA/\R
DOWWANHH HIAVH FRHMRQ H FKOQIH RUUBAHABUFHXQEHUDD. R \KFK VERXUMEY RIHUWDQ DY SURVGHG LOWH 7 IDQUTFMRY' RAXP HW 7 KHUH CUHQR RAMBESQ) VHRXUMEY
RULQIKP HOVR WHERP SIQ RUDD. 6XEMGDY \WDAFRQEIQDD UHIHP SWRQRUMP LOUSURYMRQY DQGWHIH DUH QR FRQALFW FRP P WY HW XQGHWEREQIV RUDWDQIHP HW
B ZKIFKWH&RP SIQ RUIQ 6XEMADY VRUP D BHRP HERXQGWR UHGHP DVHRIXUMY R WH&RP SDQ. RUVKFK 6XEMADY  7KH&RP S GRAVCRMKDYHDQ WHFN DSSUHADIRD
WKW RUS SKDORP WRAN SOIVRUDQ P LOUSOQRIDIUHP HOAS @R \WHRAMBEQ) \KDUWR FCBMIOWRAN R WHERP SO0 DUHGXO® DAKRU HG YDIGD IWKHG 1X@ SOG
DG QRIDAHWEE®! KDYH BHHD LWKHG LO FRP SIOGFH Z W DED HEH.DOD0G WA VHRXUMIY @7 V DG QRHR \VKFK RAMBREQ) KDWY Z DY/ IMKHG LO IRDWRQ R Q- SUHP SIvH
WKW RUMP LOUWI KW AR MEVUEH | RURUSXURDH VHRXUMAY 1 R | XUKHUCSSURYDORUDAKRY] DIRQ R D) WRANKREHU WHORDG R LUHARLY RURKHY LY BDAUAS | RUWH
IAXOQFH DQG\VOBIR WHGKDUWAY 7 KHH DUH QR WRANKRTEHUD) UHHP HOWV YRUY DI UHHP HWRURKHUMP LOUDIWH-P HONZ 1\ UASHRVR \WH & RP SDQ) 1 FEBABOWRN \R Z KLFK WH
&RP S0 LVDSDW RURWHNIRZ BGEIHR WHERP SI) EHEZHHDRUIP R DO R WHE&RP SO VVIBFNKREHY

K 6( & 5HSRW ) ICDCADDS\BAP HON 7 KH&RP ST KDVI LBG DEIUHSRW VFKHEXGV | RUP V \WEAP HONDQG RM-UGRIP HOVUITXUHG\R EHILGGE WH
&RP SO XQEHJWH 6HXUMEY'S$ PADGG WH ( [ FKOQIHS PMFOGQ) SOBOOMRGHARYD D RU G WHBR IRUWH\ER\ HOW SUFHAQ) WHOMKHIR  RUVKEK KR
SHIRGD/WHERP SI) Z D/UITXUHGE. @F RUSIXOMRQWR | LBINKFK P DAMIDD WHIRURQ) P DAIDY LFOQQ) WHH KIEWWHHR DIGGRHXP HONLFRSRIDMGE. UH HIMFH
WHIHO EHQ) FRIBANHD UH HIHG\R KHHOD/AKHE 6( & 5 HERW  RQDWP HD EDUYRUKDY/UHFHYHG D YDIGH \WMRQR \KFK WP HR 1100Q) DOGKDYILBGI) KK 6( & 5 HSRW
SURMRWHH SILDMRQR DO XK H \WMRQ $ VR \WHUUASHRIMH M/ WHE( & 5 HSRWFRP STHGLQDEP DAUDCUASHRNZ W WHUHTXLUP HOVR WHBHPXUMIVS PNDQG \WH
( [ FKDQIH$ PVDYCBSIFCER! DIGQRHR WH6( & 5 HBRW Z KHDILGG FRQEIGHS D) XQUKHWEAMP HWR DP DALIDO CRARURP LWG\R \WIM D P DMID0 CRABTXLU-GVR EHIBIMG
WHHOQRUGHHRDY LORGHUVR P DNHWWH WEIAP HOVWHIHO LOWH @IKWR \KH AU WBGFHY XQE-UZ KIFK WH Z HIHP DGH GRAP MBDAQ) 7KH&RP SO0 KDV GHYHUBHHD
IMKHUVEMANR 5 XB L XQEHJWH 6HDXUMEVS PA7 KH | LDGRDOWEIA HOVR \WH&RP SI0 LFOGHG LQWH 6( & 5 HSRWFRP SO LQ DIDP DMUIDOWASGHRN Z W CESOFCE®
CFFRXQIY UHTXLLHP HOW DG WH BV DG B XDIRYVR \WH&RP P MMRQZ LW WASHRAKHIR DVLQH | HRADAKHWP HR 110Q) 6XFK | LQDRDOWDAP HONKDYHEHHQ SUEDHGLO
CFFRUEDFH Z L\ 8 QUG G\BIAW JHIHIDD CFRHBWWG CFFRXQIG) SUGALSBY DBSOHS RQ D FROMMAEDLY GAUQJ \WH SHIRGY LROYHS 3* $$3° H FFBWD/P D EHRNHZ LA
\GHAL LHG LQVKAK | LCDGALCOWBMP HOV RUWH CRMV\KHIR DG H AHSARDAXIXGWS | LDGFLDOWEAP HQVP D RAFRQEIQ DI RRERMVUITXUGE * $$3 DOGI LD SHHWQ
DEDP DALIDOUASHRVWH | LDRDOSRMRQR \WHERP SO0 DQG IWFRQRIGDME 6XEMADUH/D/R 0G| ROWHEM/ WHIR DOGWHUAKOVR RSHIDIRQYDQG FDK | GZ VIRUWH
SHIRGAMHOHIGHS \MEMRMOWHFDHR XCQDXGWME WBAP HON \RGRIP COLP P DALIDO\ HOUHIG DXGAVWIEXWE HONV




L 0 DMIDORKDQIHY 8 QEVFRHG( YHON / ICH.OWVRY HYHRSP HOW 6LGFHWHEDMR WHOMANDXGMS | L DIRDOWIM HQVIGFOGHEZ IMQWHG( &
5 HBRW H A-BADV\HWRW RQBFKHX®! | RUQWH6( & 5HSRW L WHHKDY BHHD QR HYHWRAPXUHIFH RUGHYHESP HOAKDAKDY KDG RAWDNARX@ HDRIE® EHH SHRAMG
VR UAXOVODO DMUDGS GYHIH( 1THAW LU WHERP SDQ KDVCRACRXUHG 0D CCEAOWY FROMIHQARURKHZ VH RMHWDD $  WDEHSD: CEGVDQGDFRKHEH SHOAVIGRAUBGLO
WHRE@Y FRAHR EXMGHVARMMMZ [\ SDIBIIRNHDG % QCE O RABITXUHGR EHUH GRAMGLOWHERP SDQ VI LCDGADOWBMWP HOVSXUXOIDAR* $$ 3 RIGWFRHE
LQILAIVP DHZ MW \WWHERP P IWRY L WH&RP SIQ KDV QRATGMIGIWP HRFGR DFFRQIY LY WHERP SIQ KDV QRAG-FOUG RUP DGHDQ  AYIGHIE RUGMMEXIROR
FDK RURKHUSURSHWW \IR W MRANKRTHY RUSXUADHG WGP HGRUP DEHDQ DIUHP HOV\R SXRDHRUBGHP [ \KIWVR W FCBABDWRANDQG Y WH&RP SIQ KDVGRY
IMXHG DD HDAW XUV VR DQ RILEHU QUHRRURUS |LIDM H A-BWSXWXOQAR H MY &RP SO AN RSWRQ RUSXUKDH SO/ 7KH&RP SIQ GRV QRAKDYH SHIBQ)
EHRIHWHERP P MWIRQDQ  BINXHWRUFRQ LGHMDONDN HOAR LQRUP DIRY ( [ AHBWRUMHIWXOGFHR \WHB KO/ FROM SDAMGE MLV JUHP HIWRUDYAFWRI RQ6 FKHX®
L QRHVHONAIELDN | DRAFLURP WIGFH RAFXUHFH RUGHYHEBSP HAKDY RFRXUHG RUH MV RULYVUDRIE® H SHAAG\R RFEXURUH IWWZ W BASHRAR \WHERP SO0 RUW
6XEMADUH/ RUWHU UASHRH BXMGHAHY SURSHWY RSHIDIRYY DIV RUILCDGADOFRIGURY WDAZ RX@ EH BTG R EH GVFRHG B \WH &RP SDQ XQGHU CESTFLE®
HRXUMY @ \ DARH WP HWLY BHBUAHBMRQ LY P DEH RUGHHP H P DGHWDAKDY GRAEHHD SXECFO GWFBRHE DABDIW 7WAQ) ' D SURUWR \KH QM KDALY SR HBIRQ LY
P DeH

M/ MIDNRD 7KHHLYR DRMRD VWMQTXL GRIFHR YIRDIRQ SURFHHEQ) RUQYHAMDIRQSHIBQ) RUVR\WHNIRZ BGEIHR \WH&RP SDQ. \WUHDMHG
DIDQWNRUDT HAMY WH&RP SDQ DQ 6XEMADY RUDD R WHUUASHRAIYH SIRSHW/EHRIMRUB D) FRAWDLEMDRU JRYHP HIBORUDER [QWDYHDIHR  RUGIXDRY
DAKRIMY [ HEHIDO WBM FRXQV GFOORUIRMIQ FRIBAYHD DQ3$RAMRT ZKIFK L COHYHD DI HRAV RUFKDEBIHY \WH GICON YDIAW RUHJRACEHON R D) R WH
7UQORNRY' RAXP HWRUWH 6KDUAVRU L FRX@S L \MHIH Z HJH DQ XQ DYRIE®! GAMRQ KDYHRUUDRIED EHH SHRAMS VR UAXOQ DO DAMIDOS GrHYH ( 11HWL HKHUWH
&RP SI) QRUDQ 6XBMADY QRUWRWHNEZ GGIHR WHE&RP SDQ DO QURRURURIIFHUKHIR  LVRUKDVEHOWHVEMAVR DO $ AMRQLOYROLQ) DFTP R YIRIMRQR RU
ACE@OY XQG-UI HEHDORUMBM \HFXUAY @7 VRUD FOIP R BBIFK R ILGADY GV 7KHH KDV QRABHHD DG \R WHNJRZ GEHR \WH &RP SDO. WHH LV QRASHIAQ) RU
FROM SOAG (D LOMIMDIROE \WHERP P MIRQLOYRYIQ) WH&RP SIO RUDQ. PXUHARUIRWP HUGLHARURURIIFHUR WHERP S 7KH&RP P MWRQ KDY RAMKHG Q)
RS REURURKMHUREHAKGHIAQ) WHHIHRYHHWR DO U MDARQWEAP HOMOBGE \WHERP SO RUDQ 6XEMADY XQEHAH( [ FKOQIHS FWRMHGHRXUMEVS PV

N / DERUS HIDMRD/ 1 R @ERUGVSXM H MVRU VR \WHNJRZ GEIHR WHERP SIQ VP P LGHAZ IW IAGHRAR D) R \WHHP SR HVR WH&RP S

Z KIFK FRX@ UDRIE® EHH SHRAMG R UAKONQDO DMIDDS GYHYH( [1THWL RHR WHE&RP SOQ IV RUW G XEMGDUHTHP SR HVLYDP HP BHUR DXQROWDAUHIM/ AR \KFK
HP SE HHV UHIMNRQKLS Z W WH&RP SDQ RUVKAK 6XEMADY DG GHWHUWH &RP SD). QRUDQ R W EXEMGDUHY 1V D SO \R D FRIBAMH EDUIDQQ) DIWHP HOVDG WH
&RP S0 DOG W6 XEMADUHY EHIHYH WDAKHUUHDMRQKLSV Z W WHUHP S HYDHIRRG 7TRWHNIZ GEIHR WHERP SI). (RH HIXWHRILFFUR \WHERP S0 RUDQ

6XBMANY IV RUVQRZ H SHAMGWR EH IQYIRDMRQR DQ P DMIDOMP R DQ HP SE P HOAFRUEFWARG LGNV QVFERAUA RUSURSUHBY LQ RIP DIRQ DI UHP HOWRUGRY
FRP SHIMRQ DI P HQARUDD. RIHUFRQAEFARUDI UHHP HOARUDQ UMAEARYH FRYHIDQAQI DYRUR DQ WILG SOV DOGWHFRQMHGHP SBR P HWR HIFK VKK H HIXAMHR | LFHU
RV RNEVPARHERP SOQ RUI) R IW6EXEMADUHAR Q) CCEON Z W ASHWR D) R WHIRUDRQ) P DMLY 7KH&RP SDQ DG W6 XEMADUHY DHIQFRP SIDGFHZ W

D8 6 |HIHDO WM GFDOD0G | RMIQ @Y V OGE UHIXDNRQY/ WD R HP SBR P HADQG HP SR P HASLTRAAHY WP V DG FRIAMRD/R HP SR P HOADQG Z DUHY DQG KRAY
H FHBWZ KHHWHI DLOUHR EHLQFRP SIOFHFRXGQRMQEYIGOD RUQWHDIJU-IDM BDRIE® EHH SHAMGVRKDYHDO DMIDSS GYHYH( 11HAW

0 &R SIH 1 HWHUWHERP SIQ GRUDD 6XRMADY L LVIQGH DXOWQEHURUIQ YIRDWRQR DG QR HYHOAKDY RAFXUHG WDKDY QRABHHD Z OYHG
WDAZ W GRIFHRUGS\HR WP HRUERK Z RXGUAXOWQDGH XA \WHERP SO RUDQ 6XEMADY XQEH) QRUKD/WHERP SO0 RUID 6XEMGADY WFHYHEQRIFHR DFOIP
WDAWYLQ GH DXAOXQE-URADAAY IQVIRIMROR D0 LQEHIMH GO RUFHAWD HP HWRUDD. RAHUDIUHHP HAWRULQWKP HOWR Z KLFK WYDSDW RUB! Z KIFK IMWRUDQ. R
LW SURSHMWY LV ERXQG Z KHAHJ RUGRAKKAK GH DXOVRUYIRDIRQ KDV EHQ ZOYHG L LV IQ IRIMRQ R D) MGIP HQVGHRWH RURGUR D) FRAWDEMDRURURKU
JRYHIP HQEODAWKRINW RU LU 1V RUKDY EHRIQYIRDMRQR D) MMM X1 RE@DEFHRUBIXMMRQR D) JRYHP HOEODAWNRIM LGFOAQ) Z WRXAIP MIMRQ DI RMIQ
| HEH.DO \WIAM DQG GFOODY. V UHIAGY) VRS HY HOYLLRGP HBCSURMANRY RAFXSDIRQDOKHIGK DG\ HIV SURGAWTXDIMY DQG MO HIV DG HP SB P HADQG @ERUP DN H AHBNQ
HOFK FDVH DV FRX@ GRAKDYHRUBDIRIE® EHH SHANGAR UAXENODO DAMUDTS GYHYH( 11HW




P (OMRPHD ¥V 7KH&RP SIQ OJGIWEXEMGDUHY L DUHLQ FRP SIDQFHZ 1\ DX HGH.ID WM GRFDO0QG | RULIQ @YV UHIIGY) \R SRIDWRQ RU
SIRMAIRQ R KXP DQ KHIGX RUWH HOMURGP HVIGFOGQ) TP EHADL \KUDFH Z DA JURXQEZ DM @G \KUDFH RUVEKUCFH WD (FOGQ) QY V HDIY \R HP IR/
GWKDUH/ UHBDH/ RUWUDMHS UHBDAY R FKHP LFDY SRIVEQN FRQIEP LDV RUVY] LF RUK] DUERXY \MEWBFHY RUZ DAMY FREBAIYHD 2+ [ DERXV0 DMIDY QR WH
HXMURP HVRURKHZ LVH UHDAY \R \WH P D4 CRMIH SURFHMQ) GMMBAMRY XVH WD HOVWRIIH GVSRVID WIQSRWRUKDQRIY R + [ DERXV0 DMIDY Dv/Z HODY DT
DAKRU] DARY/ FRGV GHRUHY GP DQB/ RUGHP DQG GIWY LOMQRIRYY MGIP HOV. QFHOAY QRIFHY RUGRIAH GIWKLY RGHY SHP IW SO/ RUUIXDIRY IMKHG HOMIG
SURP XODMG RUCSSUIRYHGWHIHKGEHU 3 ( MURIP HOBD [PV I KDYHUHH.YHS DOSHP LW QFHQH/RURKHUDSSURYDY UG R \WHP XQGHUDSSIFCE®( QMURP HQED 7V
R FRIGEAHUAS-RHBMAWAY DG UL DHLQFRP SIOGFHZ W DOMP VIGFRIBURVR D) \KFK SHIP IMIFHQHRUDSSURYDCY KHHIQHFK FODOH L LU OGG UL WH
IDOUHR\R FRP SO FRXGEHUDRIED H SHAMG\RKDYH LQAYIGAM RUQWHDIJWIDM DO DMIDCS GYHYH( |1HW

Q  5SHXDRY 3HPIW 7KHE&RP SIQ DG \WH 6 XEMADUHY SR DOFHWLFDAY DARRU] DARQY/ DQG SHP LW IMKHG B WH DSSURSUDM | H3H.DO WBiM
GFOORUIRMIQUOXDAY DAKRUIMEY GFHAOY R FROGAANKHUBASHRIMH BXMGHARY DV GAFUEHS LOWHE( & 5 HERW H AHBAZ KHIHWHI DLOUHWR SRAFW VKK SHP IWFRXTS
QRABDRIED EHH SHAWGWR UAXOQ DO DAMIDOS GHYH ( 11HAW20 DMIDCBHP W DG GHWHWH&RP SD). QRUDD. 6XEMADY KDYWFHYHS D) RWVHR SURFHHEQIV
UHIMY \RWHUHYRFDIRQRUP RALLFDARQR [Q 0 DMIDCBHP LW

R 7MBI\RS WHV 7KH&RP SIQ DOG \WH 6XEMADUHY KDYHJRRG DG P DUNHBEG! W1 LQ | HH VP SO\ DIDUDOSURSHW RZ GG B WHP DG JRRG DG
P DONHBEG\WBH LO DISHIRIDCERSHW RZ GHGE \WHP WDAY P DAMIDOR WHEXMGHNVR \WH&RP SDQ. DG WHEXEMADUHY LQHIFK FDHI WHDQGFBOUR DO HYY H A-BWRU
L / LHQVDVGR QR DAMIDED O HAWKHYDOH R \XAK SURSHW DG GR GRAP DMIDTD LQMIHIHZ 1K \KHXVHP DEHDQG SIRSRHGWR EHP DHR \KFK SURSHW B\ WH&RP SI) DG
\KH 6XBMADUHY/ DG L / 1HY/ IRUWH SD P HAR | HEH.I0 WM RURKHUME HY 1 RUZ KLFK DSSURSUDM UAHYHY KDYH BHH P DGH WHIH RULQ CFFREDFH Z LW * $$ 3 DOG \WH
SO P HIAR Z KIFK LY GHWHUGHINXHWRUVXEMANR SHIDGWY $ Q WHDOSURSHWY DG | CROWNA KHB XQEHUGDHE, WHERP S DOGWH 6 XEMADUHY DHKHBE \WHP XQE-U
YDIG \KEMMIY DQGHY RIHTEBIGDHYZ W Z KIFK WHERP SO0 DG \WHE XEMGDUHY DHLQFRP SIDGFH

S _OMBRMID3URSHW 7KH &RPSDQ DG WH 6XBMADUH/ KDYH RUKDYH WKW W X\VH DIDSDMMV SDMMCESTFDARY/ WGP DOV DG DN
DSSIFDARYY VHYLFHP DU WEIGH QTP HY WEGHVHFRUV LOMHMRQY FRS\ WKW QFHHY DQG RMHULQMIBRACCSURSHWY U KW DQGMP LOUW KW DY GAAUEHGLQWHG( & 5 HSRW
DV QGHFHADY  RUUTXLUHG | RUXW LQ FROGHRANRD Z LW \WHU UASHRRYH BXMQHARY DQG Z KLFK \KH | CLOUH W VR KDYH FRXAS KDYH D O DMUDOS$ GYHYH ( 11HW FRIBRVHD \WH
3, QMBRAMICBURSHW S LKW 1 RHR DG GHWHUWHERP SOQ. QRUDQ. 6XEMADY KDVUHFHYHSDQRIFH Z IMKMDRURNHZ MV WDNIQ R \WH, QMIBRMICBURSHY 5 LIKW
KDVH SIS \MP LCDMG RUEHHQ CEDQERQHG RULVH SHARG\R H SWHRUWLP LCDMRUEHEDQERGHS ZMOQWR  \ HOWIURP WHAMR WLVS$ JUHP HOVL HWHUWHERP ST
RUDD 6XEMADY KDV BFHYHS MGRHWH CDMR \KH OMNDGNG | LCDGRDOWEM HW LGFOGHE Z MO WH 6( & 5 HSRW DZ UMK) QRIFHR DFROIP RURKHZ VA KDV OQ)
NORZ BGIHWDAKH , QMIBRXDOBURSHIV 5 LIKW YIRTW RULQ UQIH XSROWHWKWR D 3HIRQ H FHBWDY FRX@ CRAKDYH RUWDRIE® EHH SHRAMG \R GRAKDYH DO DMUDC
$ GHIH( [1HW7RWHNJRZ GEIHR \WH&RP SDQ DEDVKAK , QMIBRMO03 URSHWY 5 LIKW DUH H RIAHDEG DG WHHLY QR H MM LQUQIHP HOAB. DQRMHUSHIRQR DO R WH
, QMIBRNDO3URSHWY 5 LIKW 7KH &RP SDQ DQG LW 6XEMADUHY KDYH VENHD WHDRIE®! VHRXUMY P HDXUA/ VR SURKPAKH \FFUA  FRQ LGOI DQG YOOH R DR \KHU
LQMIBRXDOSURSHWY H FHBVZ KHHI DIOUHWR GR\R FRXGCRMQAYLGDOI RUQWHDIJWIDM UDRIE® EHH SHAMGWR KDYHDO DMIDSS GrHYH( 11HAW

T _OXDIH 7KHE&RP SIQ DGWHEXEMADUH/DHIQXWGE LOXHYR WHFRIQ) HG | LDGROOUASROUELON DI CLQMKAK GRWHY DQG UMWV DG QKK
P RXQN DV DUHSUXGHADQG PAKEP DY LOWH EXMGHMAVIQZ KLIFK \WH&RP SIQ. DG \WHEXEMADUH/ DHHIDIHG LGFOAQ) EXAWRAIP MG\ GLUHARY DGR | LFHY LQXUDGFH
FRYH.DIHDABDXNNXCOR \WHCRIIUEP RQNGHALLHGROBAH®! T 1 HWHMH&RP SOQ GRUDD 6XEMADY KD/OQ UHDRQVR EHIHYHWDWY LOCRAEHCEGI\R B LW
H MM LOMXUDGFH FRYHIIH DV DQG Z KHQ \KFK FRYHIIH H S RUR RAEIQ P LOUFRYHIIH 1URP P LOUIQAUHY DV P D BH GHHADY R FRQIOXH LW BXMGHN Z WRAAD
I QULFQAFHDHLQFRWY




U 7UDCRANRYY - W $ 1IIDM/ DOG (PSR HY 1 RHR \WHRILFHY RUGUARY R \WH&RP SID RUDD. 6XEMADY DG W \WHNJZ GGIHR WH
&RPSI) (RHR WHHP SR HVR WH&ERP SIQ RUDQ 6XEMADY LV SUAHQ® D SOV R D) \WIQURMRQ Z W \WWH &RP S RUDQ 6XEMADY  RKHUWDD | RUVHYLRHY D/
HP SR HV RILFHY DG GUHARY LFOGQ) D) FRQURVDIBHP HWRURKHUDUDHP HQASIRYIAQ) |RUWH IXUMIQ) R VHYIFH/\R RUB. SIRVIAQ) |RUGREDR WHIDRU
SHIRTDOSIRSHW \R RUIRP SIRYIGQ) IRUWHERWRZIQ) R PR 1URP RUGEQ) R PR \R RURKHZ VH BTXUQ) SD P HWWR RUIGRP DY RILFHJ QUHRRURIVKK
HP SBR HHRU\R WHNJRZ GGIHR WH&RP SI) DO HQIWV LQZ KIFK D RHILAHU QUHARU RUDQ. \WKAK HP SRR HH KDV D \KEWBQIMOLOMMMRULY D R 1 LFHJ GUHRARU WKAH
WRANKRTHU P HP BHURUSDNGHU LQ HIFK FDH LQ H ARV R RNMHUWDD IRU L SDPHOAR \DDY RUFRQXGIY |HY/ [RUVHYIFH UHGHIG L UHP EXOHP HQAIRU
H SHOM/IGPUMGROEHKDD R \WHERP SO0 DQG UL RKHUHP SBR HHEHH LW LGFOGQ) WRAN RONRQDI UHHP HOIVXQEHUDD. WRAN ROMRQSDQR \WHERP ST

Vv GOECH/2[ B . QMITDS FIRQI) &RMRY 7KH &RP S OOG \WH 6XEMADUHY DA 1O P DMIDOFRP SIOGFH Z W D) 0OG DI CSSUFEG!
UIIXUP HQVR \WH 6OUEDQ/2 [ B $ PR WDADUH HIHAMH D/ R \WH GDM KHIFR DG DY DQG DEDOSSOFTEG! KBV DOG UHIXDNRYY SURP XODMG B\ \WH &RP P IR
\WHIHXQEHWDADHH | HAMYHDVR \WHEMKHIR DQGD/R WHEGMQ) ' DM 7KH&RP SI) DG \WHEXEMGDUH/P DQEIQDM WP R LQMCDODFFRXQIG) FRURY K | LAHIAR
SURYLGH BDRIEG DAXUIDFHWDN L WIQLRNRYY DUHH HRXMGLQ DFFREDCFHZ WK P D HP HOAWY JHHIDORUNGHALLLE DAKRU DARYY (L \NDIQURMRQY DUH UHFRLGHG DV GHRHADY
R SHP IMSFEDDIR) R | LCOCADOMEM HW LO FRQRP LW Z W * $$3 006G \R P DQMQ DAFADFFRQEELQN L1 CFRHW \R DXHV LV SHP WG RO 1Q DFFREIFH Z W
P DIHP HQAV JHHIDORUNGHALLF DAKRU] DR DG LY WH WFRUGHG DFFRXQIELDN | RUDXHV LY FRP SOUHG Z W \KH H MY DAHIV DA RIE® LOMYDY DG DSSURSUDM
CAIRQVABNHD Z W UASHAWR D GLLTHIHRHY 7 KH&RP SIQ. QG WH 6 XEMADUHY KDYH FABEDAKHG GMVREVKUH FRURY DOG SRFHGUA DVGHIQHGIQ( [ FKOQHS VB XBY D

HOG G H IRUWH&RP SOQ DJGWH 6XEMADUH/ DQG GALIGHE WKAK QVFBRAKUH FROMRY DG SURFHBAUAY/\R HQKUH WDAIQ RIP DIRQ BNXLIG R EH AVFERHG B WH
&RP S0 LQWHU-SRWIWIBYRIKEP IWXQGHMH( [ FKDQIHS PAYUFRGHG SURFHWHS WP P DU HG DQG USRS Z MMOQWWHWP HSHIRGASHALLHGLOWHERP P IRV XV
DG IRPV 7KH&RP SIQ VFHWA LQ) R LEHYKDYH HYDODRMGWHH | HAHHVR \WH GVRBRXUH FROURY 06 SURRHXUWR WHERP SIQ. DG WHGXBMADUH/D/R WHHIGR
WH SHIRG FRYHIG B \WH P RIAHHO® |LOG SHIRGF USRIWKQEHUWH ( [ FKOQIHS FVAKAK DM \KH 3 ( YOODIRD' DM 7KH&RP SDQ SUAHOAG LQ WP RIAFHO® 110G
SHIRAF WBRYXQG-WH( [ FKOQHS PHFRFOMRVR \WHAHMWA LQ) R 1 LFHY CERXVIRHH | HARHIHW R WH QVFBRAUH FROURY DG SURFHEXUAY EDHG ROWHUHYDDOMRQY DY
R WH( YDODMRY' DM 6LCRHWH ( YDODNRY' DM WHIHKDYH EHHD QR FKDQI HY LOWHLOQM DOFRQARCRYHUI LCDGRDOWSRMY DA \MP LY GH LGHGLOWWH ( [ FKOQIHS FWR
WHERP S DOG LW XEMADUH/ \WDAKDYH P DAUDID O HAMS RULY UDRIED CNHD \R P DAMIDID 0 HAKH LOMDOFRQMRORYHUI LODCADOBER WY R WH&RP SD). RULW
6XRMADUHY

W _&HWIO) HV 1 RERHDIHRUILQGHIVI HVRUFRP P IWRQ/DHRUZ LAEHSD CEGIE, \WH&RP SDQ RUDD 6XBMADY DD EUR\HU | LQDQRDOOGYNRU
RUFRQMXQA LOGHU STOR-P HOAD HOMLQYHXR HOAEDQNHU EDQN RURKHU3HYRQ Z W UASHRAR WHWEQLRMRYY FROMP SIMG B WH 7 UDQORNRY' REXP HW 7 KH3XUKDHY
\KDIKDYHQR REQI DARQZ LW WASHRAR Q) [HVRUZ W UASHRAR D) FOIP VP DEHE, RURQEHKDD R RKHUSHYRQYI RUIHAVR DWSHFRQM STRGLOMY6HRMRQWDNP D EH
GHLOFRIGHURDZ W WHWDQLRAIRQY FROM SDMGE. WH7 IDQLAMRY' REXP HOV

X 3UYDM 3OFHP HOVS WKP L) WH DFRXAIR. R \WH 3XURDHIAT U-BUAHBINRYY DOG Z DUIDMY VMM RW 1Q 6HAIRD QR UHIIVRDARQ XQEHJWH
BHXUMEYS P BTG | ROWHR | HUDQG\DBIR \WHEKDUVE \WH&RP SDQ VR \MH3XUFKDHY DV FROAP SDMGKHIE. 7 KHIMXOGRH DOG\OBIR . WH 6 KD KHIKQE-UGR GRY
FROUDYHHWH UGV DG U XDMRY/R WH7 WA 0 DN

Y  _OMWHMRP S 7KH&RP S LVCRAVDOGLYQRAIDS |IIDMR  DOGLP P HADMY CVMJBFHSWR SO P HQWVRUWHBKOLY Z LOQRAEH RUEH DD
$1IIDMR  DO3 LOYHIR HWARP S0 Z WMOQWHP HIQQI R \KH, QrHKR HOA&RP SIQ $ VR DVLP HIGH5 7KH&RP SQ \KDIFROGANV EXMCHW LQDP COCHAR WD
Z LOQRNEHFRP HDQ? QMY HQVRP SO0~ \KEMPVHR U ADARQ XQEHH, QYR HV&RP SIQ $ FVR DVIP HIG-G

Z  S5HIMDNRDS LKW 2 \WHAKDQHIK R \WH3XUKDHY QRIHIRQKD/OQ WKW FDAHWHERP SO R H [ HAND U MADIRQ XQEHMH B HRXUMIVS AV
R D) VRXUMY/R WHERP SIQ RUID 6XRMADY

[ /MM DOG0 DOMIDCFHS HIXUP HON 7 KH&RP P ROB\EAN LV U IMMIG SXMODARGHARD  E RJ J R \WH( [ FKOQIHS PADQGWH&RP S0
KDVABNHD QR CRNRQ GHALI GHE R \MIP LD RUZ KUK VR LWNGRZ BGIHLY ANHD R KDYHWHH I HAAR \MP LD WHUIMADARQR \WH &RP P RQ VRN XQEHUWH ( [ FKDQIHS AV
CRUKD/\WH&RP SOQ WHFHYHG 0 CRIVLFDARQWDAKH & RP P LR LY FRQMP SO WP LD \KFK U IMADARD 2 \WHKD) DV QVFBMHGLOWWHG( & 5 HSRW WH&RP S0
KDVGRMOQWH P RQMVSUHAHAQ) WHAMKHIR  BAHYHGQRIFHIURP 0 7WEQ) 0 DINHARDZ KLFK WHE&RP P RQG\RAN LY RUKDY BHHD MAMS RUTXRMG R WHH | HAAKDAKH
&RP S LV QRAIQFRP SIOGFHZ LW \WH WY RUP DQMDFH BN HOVR \VKAK 7WDAQJ 0 DUNHA2 WHWDQ DY QAVFRHG LOWH6( & 5 HSRW WHERP S LV DOGKDVER
UDVRQ R EHIHYH WDAMZ LEDRAIQ \WH | RUAHHTE®! | XUMUH FROMMH VR EH 1Q FRP SIOFH Z L\ DIVXAK MY DQG P DQMDGRH UHNXULHP HON 7 KH&RP P RQ 6VRAN LY FXUHQ®
HDJLE®! | RUHBRURQE WO HUMMURAIK WH' HBRWRY 7 UXAARRP S RUDCRMHUHWEEDKHG FBOUQ) FRERIDIRY DG \WH &RP SIQ LV PXUMAIQ SO P HOAR \KH | HAV/\R \KH
" HERIMRLY 7UAWERP SI) RAVKAK RIHURXBEDAKHG FOOUQ) FRERIMRY LOFRQHAIRDZ LW \KAK HBPURQE W HJ




\ _$ SSIFOMROR 7EN-RYHIBLRMAIRDY 7KH&RP SIQ DOGWHYRDGR ' LWHRARLYKDYH\BNHD DIDGHHADY CRNRQ Ul IQ LQREHMR UHEHULCTSSIFCED
D0 FRQUROVKDUH CFDAMUMRY BXMCHN FRP LCDIRY SRVRD SIAOD LFOXAQ) D) GWUBXMRY XQGEHU D WKW DIUHP HW RURKHU P LOU DOMBN-RYHU SURYIMRQ XQGHUWH
&RP SIQ WAHWIFDMR LGFRSRIDIRY RUMP LOURKDURUGRRP HQV ROWH@Z VR IWWBMR LGFRSRUDIRQ\KWDAY RUFRXQS EHFRP H CBSIFCEGI\R WH 3 XURKDHY D/ D UAKOWR
WH 3XUADHY DOG WH &RP ST 1 XOLANQ \WHU REQIDIRYY RUH HIAMQ) WHU WKW XQGHJWH 7UDQLRANRY ' RAXP HOV LFOGAQ) Z WRAWIP WMIIRQ D/ D UAXOWR \KH
&RP SO0 WIMWKOGFHR \WHB KDWY DOGWH 3 XURKDHMTRZ GHYKLS R \KHBKDUW

] " VFBRKUH ( [ FHBAZ W UASHAR \WH P DALICOAUP VDG FROGUMRY/R WHWIQLRAIRYY FROM SDAGE. WH7UORAIRY' RE® HW \WH&RP S0
FRQLUP VAKDACH\MHUMCRUDD. RIHUBHYRQDANY) RQIWEHKDD KDVSIRIGGIQ R \WH3XURKDHY RAKHUDI HOVRUFRX QY W D0 LQ RUP DARQ\WDAMEHTHYHY FROMMAM/RU
P LIKWARQAMM P DALIDD GRQ SXECF LQ RIP DINRY 7 KH&RP SO XQGEH WG/ D0G FRQ LUP VAKDARH3XURDHY Z LAOUHD RQWHI RUIRQ) USIHOBIRQLQH | HRMY) WEQLRIR)Y
IQVHFXUMY/R WHERPSDQ $ @R WHAWRKUHIXUMKHG B, RURQEHDOD R WH&RP SDQ \RWH 3XUADHY U DAQ) WH&RP SDQ DOG W6 XEMADUH/ WHUWASHRIYH
EXMGHAAY DG WHWIQLRNRY/ FROM SDMS KHIE,  LFOAQ) \WH' VFBRKUH 6 FKHEXBV R WLY/$ J UHHP HMYWIXH DOG FRUMRAADDG GRHYGRAFRQEIQ D). XQUKHWIAP HOAR D
P DAUDOI CRAVRURP VKR \WBRM DQ - P DMUDOI CRAGHHADY 1O REHUJWR P DNH \WH WEAP HON P 0CH WHIHO 1O @IKWR \KH AU WBFHY XQGHUZ KIFK \WH Z HIH P OGH GRW
PLMBOAQ) 7KHSHWUHBDA/AWHP LDAMGE. WHERP SIQ O WH P RQMVSUAHAQ) WHAEDMR \MY$ JUHP HOAENH DYDZ KRBIGR GRAFRQEIQDD . XQAKHWEAP H
R DP DALDO CRARURP VYR \KBAMD P DAMUDO! CRAHTXULHGWR EHWBIAGMHHOQRUGHHADY  LORGHAR P DNHWHWEAMP HOMWHIHO LO@IKWR \WHALURXP \WIFHY XQEHUZ KUK \KH
Z HHP DEHOQGE Z KHQP DCH (RWP MBDAQ) 7KH&RP SDQ CANGRZ GG HY/ DQG D WHHVKDR 3XUAKDHUP ENHVRUKDYP DGHDQ UrBUMVHQBINRQY RUZ DDA Z W UASHRR \WH
WDQLANRQY FROM SIMGKHIE, RMHAKCQWRH\SHALLFDD VFWRWIQ6HAIRY  KHUR

D _1R.QOMWDAM2IIHIY $WKPLQ WHIFFXIR R WH3XUADHI WBUHBNRD/ DO Z DUDQMY/\FWRW LOGHAIRD  QHWWHUWHERP SD). QRU
DD R WS IIDAY QRUID 3HIRQCANMY RQLWRUWHUEHKDD KDV GUHA® RUIGAWA® P DCHOIQ RIHYRMABYR D) VHRXUW RARTAMGO) RIHYVWREX DQ VXU
XQEHUALRP WEFH/ARDAZ RXGS FDAVHWMYR [ HIQY R \KHBKDAAR EHIQM UDAGZ W SURUR [ HIQIVE, WHERP SIQ |RUSXRAVR L WHBHPXUMNVS FUZ KLFK Z RXGS UHTXULH
WH U IMDARQR DO VKK VUMY XQGHUWH 6 HRXUMIVS FWRU L D) DSSTFCEG\KOWHKRTHUCSSIRYDOSRYMRVR D) 7WEQ) 0 DHARQZ KIFK D) R WHVHRXUMY/R
WH&RP SDQ DLHOMS RUGHICDMG

EE  6ROHRA Y%DHZROWHFRORIDMS | LOGAOCARGUROR WHERP SDQ VR WHEGRIQ) ' DM DWLILYIQ) HIHFARWHUFHSE WHERP SI) R
WHSURFHHB/I URP \KH\DBIR WHBKOWKHIXQGU L \WHI DUVDBLEG YDOHR WHERP SO0 VDAHVH FH-B/\WHLP RXQARDAZ LOEH BTXLHG W EHSOIGRORUQUASHWR WH
&RP S0 VH LMY G-EWDJGRM-UTEOMY IFXAQ) NRZ QFROMIHONICEONY DAKH P DMH LU \WH&RP SDQ IV DAHV R RAFRQANMAM XQU-DRIED \P DOFCSMIDR
FOWY RQ LW BXMGHN DV GRZ. FROGAAMS DQG DY SURSRVHG R EH FROGAWG LFOGQY) W FEBMIDGHHE/ BN LQR CFFRXQAKH SDOMEX@UFDSMIDUATXLAP HOV R WH BXMGHY
FRIGAWGE, WH&RP SI) FRORIEDMS DQG SURMARG FDSMIDUHTXLHP HOW DQG FCSMICDYDOEL MW WHIR  OGG UL \WHPXUWHOWFDK 1GZ R \WH&RP SDQ \RIHMHUZ W \WH
SURFHHB/\NH&RP SDQ Z RX@S UHFHYH Z HIHIVWR ANXCEDMOTR WDAHN DWMAING) LR CFFRXQADIOQIASDAG XVHVR WHFDK Z RXTSEH\K I LFLHQAR SD. DOLP RXQVRQRU
IQUASHRANR LW ICELOWAY Z KHQ VKK CP RXQV DUH UTXLMG R BHSOG 7KH&RP ST GRAY QRAIQMIG WR LOPXAUGHEWEH RIGIWIELOW\R SD. \KFK G-EWD/WH P DXUH \BNGY
LQR CFFRXQWHWP Q) DG TP RXQIVR FDK \R EH SD. CEBIRQRULQUASHWR W GHEW 7KH&RP SO KDVQRNIRZ BGEIHR DQ | DRV RUFLLXP WAV Z KIFK B0G WR EHIHYH
WDAWZ LQDI LG | RUUHRU D] DIRQ RUDTXLEDARQ XQEHUWH EDQNXSIR. RUURUDY] DIRQ@Z VR D) MUMGRIRDZ MMQRH\ HUIRP WHEBMQ) * DM 6RKHX®!  EE \HV
IRW D/R \WH GDM KHIR DIDRAMBRAQ) HXUHG OQG XQHXUG , QG-BAMEHW R WH &RPSDQ RUDQ 6XBMADN RUIRUZKIFK WH &RP SO RUDD 6)XBMADN KD/
FRP P LW HQV 1 HWHUWH &RP S0 QRUDQ 6XBMADY V1Q GHDXOWZ W AS-FWR 0, QB-EWEHY ) RUWH SXSRHVR \MY$ JUHP HWE, QG-BMIHW PHY/ [ Q)
CEOMY |RJERIRZ H5 PRH  RULP RXQVRZ H5 LQH FHW R RNHU\KDQ WDGH CFFRXQN SO CEG LGPXUG LQWH RE@Y FRAUHR BMCHY  \  DEDIXDDQMY
HIERWHP HOV DQG RMHUFRQIY HOWREQI DARVIQUASHRAWR IQE-BMEHVR RKHY Z KHMHURUGRAKH\EP H DU RUVKRXTS EH UH GRMS LOWH & RP ST I FRQRIEDAG EDDGFH
\KHHVRUWHCRAVWHIR  H F-BWXODMYE. HIGRYFP HOAR QHIRIZEGI LOXUKP HOVI RUG-BRIWRUFRTBRIR RUMP LOUMBQORIRQ/IQWHR AN FRAUHR BMGHN DG
] WHSUHMWOIOHR DQ GDHSD P HIVIQH FHVR GHXQEHIBDAYBTXUHG\R EHFDSMIT HLQDAFRIDGFHZ WW* $$ 3




70 6\ ([ AF-BADARWRIWRQSAKHX®!  _FF DOGIRUP DY WDAZ RXG RMQEYIGOm RUQWHDIJWIDM KDHRIWDRIE® EHH SHAMGWR
UAXONQDO DMIDCS GYHYH ( [ HAAMKH&RP SDQ. DG IW6EXEMADUHY HIFK L KDY P OGH RUI LG{G D8 QUMS 6VBIMY | H3H.D0 B DQG GFDOLGRRP H DQG DI RMIQLGFRP H QG
I UWDGFKVAVE] UMY BHERWDQG G-ROUDIRYYBTIXUGE. DY MUMGRRQVR Z KLFK IWAY\XEMAW 1L KDV SOIG DI HY/DQG RKHUIRYHGP HQBCDAHXP HQNDQG KDL H/\KDALH
P DAUDOLQ [P RQMKRZ QRUGHAMIP LCHGWR EHGHRQVKAK WY UHSRW DQG GHFRIUDARQYDQG UL KDVVHADIGH RQLWERRNY SLRMMRQUDRIE® DEHDXOM I RAWHSD P H
R DTP DAUDO H| RUSHIRGY\KEVHNXHAR \KH SHIRGY\R Z KIFK \KAK WG/ UHERWRUG-FIUDNRQY/CES® 7 KHHDHQR XGEOGW H/IQDQ P DMIDCCP RXQARDIP H3\R EH
GHE \WH\I LQJ DAKRINR D) MUMARNRY DOGWHR ILFHYR \WH&RP SDQ RUR DQ 6XEMADY NJRZ R GREDUVIRUIQ \KFK FOIP

&G 1 R* HHIOSRIAVBARD 1 HWHMWH&RP SO QRUDQY 3HYRQDAWY ROEHDD R WH&RP S KDVRIHAGRAMG DY R WHE6KDWE DQ IRP R
JHHIDORIAMNRQ RUIHHDCDGYHMNQ) $ WP 1Q) \WHIFRXAUIR R \KH 3XURKDHAT WSUAHRRNRQY DG Z DUDQMNY XQAHMLYS JUHP HOMKH&RP SOQ- KDVRTHHG\WH 6 KD/
| RADBRQD \R\WH 3 XUKDVHY DG FHMMOQ RKH P CFRHAWG LOYHIRLY Z WIQWHP HIQQI R 5X®1 XQGUWHEHRXUMW/S FW

H ) RHJQE&RIXSABUIRAWHY 1 HWHUWH&RP SDQ GRUDD 6XBMADY QRU\RWHNGRZ GEIHR WH&RP SO RUDD 6XEMADY D) DIHMRURKHU
SHYRQ DAY RQEHDD R WH&RPSDQ RUDQ 6XEMADY KD/ L GUA® RUIGEIHA® XHEOQ |1XQ/ I RUXQDY | XOFRQMEXIRYY JUW HOMIBGP HMWRURMHUXQDZ IXC
H SHOA UHDMG R | RIMIQ RUGRP HAF SRIWFDOCRMIW LU P DGH DY XQDY [XOSD P HQMR | RUHIQ RUGRP HWF JRYHGP HOAR I LADY RUHP SR HV RUWR D) IRHIQRU
GRP HANF SROWDOSOMY RUFLP SILJQV IR FRERIDMIXQBY LI 1DGGWR QVFRHIXD® D) FROUBXIRQP DEHE! WH&RP SIQ RUDQ 6XBMADY RUPOHE D) SHIRQ
CAMY RQOIWEHKDD R Z KIFK WH&RP ST VI O Z KIFK LVIQYIRDMRQR @ RU LY YIRDAGLQD) P DMIDOMASWD SRIMRQR ) &3%

Il $FFRXQEDN 7KH&RP SOQ IV CFFRQMY 1P LV VHNRW RQBFKH®! 1. R \WH' LVRBRKUH 6FKHEXGV 7R WH NRZ BGIH DG EHIH R \WH
&RPSI) KK CFFRXQIY [P L LV D UIIMMMG SXEQE DFFRXQIY 1LUP DV UHNXULMG B\ WH ([ FKDQIHS PADQG L \KDIDH SUWAW LW RSIQRD Z W URSHAIR \WH | LCDGRDC
WA HOVR EHIGFOGHGLQWHERP SO0 /$ QX005 HSRWRUHI VDO, HOUHGHG' HAHP BHU

3 AR’ MU HON Z W $ FFRXQEDN 006/ 7\ HY 7KHH DH R VIR HOV R DD N.QG SUWHO® H MY RUBDIRIED DQWASDAGE. WH
&RP S0 WROUMH BRI HHDWHERP SO0 DG WHOFFRXQEQVOGG @Y\ HYIRP HO RUSIHH® HP SR HGE WHERP ST DIGWHERP S0 LVAXUHIZ W UASHRAR DD |HY
RZ HE\R IWOFFRXQIEQN DG @Y \ HY/Z KIFK FRXQB 0 HAWHERP SIQ WLEMV\R SHIRP [ R IWREQIDIR/XQEHUI0 R \WH7WIQIANRY' RXP HOV

K< S ANDRZ GGIP HOG HIDAEQ) 3SXAOHWI3XUKDHR 6KDWY 7RWHERP SIQ IVNIRZ BEIH WH&RP SIQ. DINGRZ GG HY DG DI B/ WDNVIFK R \WH
SXUKDHY LV DAY VRBD LOWH FOSIAW R DQ D IV GLIK SXUAKDHUZ W UASHAVIR WH 7 UDQUORAIRY' REXP HOW DO \WH WDQULCRAIRQY FROAP SDMG\MHBE.  7KH&RP S0
I XUNHUDANGRZ BGEIHVWDACR 3XUADHULY DR DY DI LCDGADCOEYMRURUIGADY R WHERP SIQ RULQDQ MP LOUFCSCAW Z W UASHRAAR WH7 IIQIAMRY' RXP HWDG
WHWDQLRNRQ/FROAP SDMG\WHIE, DQG00 DONFHILYHDE DO 3XUADHURUDD R \WHUUASHRIYH U-BURHQBIYHY RUD HOVLQ FRIGHRIRQ Z LW WH7 IDQORNRY' RAXP HQW
DOG\WHWIQLRNRQ/FROAP SDMGWHIE, VP HIHD LGAGHMIOR WH3XUFKDHWMISXUAKDHR WHEKOWY 7 KHERP SO | XWKHUUHSUAHON\R HOFK 3XUADHWDARH&.RP SDQ 1V
GHAMROW HOMILQRMY/S JUHP HADQG \WWHRMHU7 IDQARRY' REXP HW KDY EHHDEDHG\RBD RQWH LQE-SHIGHIAYDODMROR WHWIQLRNRY/FROAP SDMGKHIE B \WH
&RP S0 DG IWUHSUAHQBIYH/




L _$ANZ OGP HW HINAQ) SXURKDHIY7WAQ) $ MW $ Q WMQJ LOVYS JUHP HINRUHDHZ KHH KHHOQWR WH FRQMLY QRENMXIDAQ) H AHBY
IRUBHWRY/ J DG KHHQ IWVXQEHWERGDQGIANGRZ GGIHGE, WHERP SIQ WDV L (RGHR WH3XUKDHY KDVEHHRDINHGEL WH&RP SIQ \R DJUH GRUKDVDQ
SXUFKDHUXQEHIWLYS JUHP HOADIUHG VR GRIVWURP SXURKDUQ) ROVHTY (R DG ROMKRWWHRXUMA/R WHERP SDQ RUPGHIYDIYH  VHRXUAMEY EDHG RQVHRXUMEY IWKHG
B WHE&RP SDQ RUR KRTS \WH KD I RUDQ. \VGHRLLHG\MP 1L SDWNRUIXUMUH RSHD P DUHNRURKHUMEQURMRQVE. DR 3XUAKDHU \SHALLFDD LFOAQ) Z WRXWEP MUARQ
SKR DBV RUE GHIYDH \WWDQORAMRYY BH RIHRUDNAMUMHFBRMQI R WY RUIXUMUH SUYDAM SOFHP HYWQLRNRY, P D GIDAYHY 1P SCRAKH P DNHABUFHR \WHE&RP SIQ
SEIFO WDGHGVHXUMAY L DD 3XUKDH DOG FRXQMUSTMVIQ® GHIYDIYH \WWDQUPMRQAR Z KIFK DO \KAK 3XUAKDHULYDSDW GUHA® RUQAWA® P D SUAH® KDYHD
3VKRW SRR LQ WH &RP P RQ 6VRAN DQG LY HIFK 3XUFKDHU\KDEDQRAEH GHHP HG \R KDYH DR D LODIRYQ Z W RUFRQNRORYHUDQ  DUP 1V BRI FRXQMUSDWY [Q Q)
3GHIYDMYH WBQLRANRY 7KH&RP SIQ 1 XUKHUXQEHINENGY DQG CANGRZ GGIHVWDN,. - RHRUP RH3XUKDHY P D HYDIH IQ KHEILQ) LRIV DAYDURXY WP HY GAUQ) \KH
SHIRG\WDAKH G KDWY/ DHRAMBOEQ) DQG ] WK KHEILQ) CRAYMWY UL DY FRX@S UHSXFHWH YDOHR WHH I WRENKRTHI HNAW LOMAVIQWH&RP SO DADGE D\
KH \WP H \RDAKH KHEILQ) DRI DUH EHQ) FROBAWMS 7KH &RP SIQ CANGRZ GIEIHY WDKK DRI HMRGHS KHEJLQ) LRIV GR QRAFRQUMYMM DK R 0D R \WH
7UMRRY RXP HV

M SHIXOMRO0 &RPSIOFH : MMQWHSDW P RQMY WH&RP SIQ KDVCRADQG\R IWNIRZ BIEIHQR RHOANY ROIWEHKDD KDY L \BNHD QUA®
RUQAUA® D) CRIRDGHLIGHER FDAVHRMR UAXOVMQ\KHWEELT) DARQRUP DQSXOMRQR WHSUFHR 0Q VXU R \KH&RP SO \R | CHOBMWHVOBIRUWAOBIR D) R \WH
6KOLY L \RG EGIRU SXADHE RUSIGI) FRP SHODIRQIRARIAMY SXADH/R D) R WHEKDW RU UL SOIGRUDJBHGWRSD DD 3HIRQDQ FRP SHODIRQIRU
\RIFMY DORAHUVR SXUKDHDD RMHUVRXUMI/ R \WH &RP SDQ. RIHUWKDD FRP SHOUDIRQ SIG \R WH 3@RHP HS JHAIQ FROGHANRD Z LW WH SOFHP HQAR \KH 6HIHY"
&ROMHMEGI3UH HIHG6\WRAN DQGOQ  FRP SHODNRQSD CEGIR 1 RWDQG6HXUMAY | (F LOFRQGHRANRDZ LW WHSURUSTFHP HAR WHGHIHY( & ROMHMEGI3UH HIHG6\EAN

N 21IFHR ) RMIQ$ WHVEROMRO 1 HWHAKH&RP SDQ. QRUDQ 6XEMADY QRURWH&RP SDQ VNIRZ BGEIH 0Q GUHARU R LFHJ DIHOMHP SB HH
RUDILIDMR WH&RP SO RUIQ 6XEMADNY LVAXUWHM® \KEMAARDQ 8 6 \DGRARQ/DEP [QUMIGE. WH2 [1LIFHR ) RMJIQS WHVERQNROR \WHS 6 7UDXU * HSDWW HQV

@ 86 5HOBURSHW + REQ) &RERDIRY 7KHERP S IV QRADQG KDV GYHUEHHD DS 6 WHDOSURSHW KREQ) FRISRIDIR) Z MMQWHP HIQQ) R
6HARD R \WH, QMEDO5 HHOH&RHR DVCP HYGHG DGWHERP SI) KDIDRFHW XSRS XUADHIV U

PP  Y%ON+RUEQ &RPSI) $ AW HWHIWH&RP SDQ QRUDQ R IW6EXEMADUH/RURWHNERZ GGIHR WHERP ST $ 1 LADA LY \KEMPAR WHYOON
+REQ &RP I $PWR D/CPHGG WH3%+ &3~ DIGWUDIXOMRQE WHIRDIGR * RYHCRYR WH) H3HICE HHYHE\ WP \WH3) HGHDO5 HAYH 1 HWHUWH
&RPSIQ QRUDD R IWEXBMADUHRUVRWHNTZ GGIHR WHERP SDQ $ 11 LIDM/RZ Q/RUFRQIRY AUHR® RIQALA® ILYHSHAHQV — RUPRHR \WHRAMBDAQ) \KDHY
R D) FOWR YRMY XM/ ROZHOV [IYHSHAHQN  RUP RMR WH\RBCHDAW R DEDQN RUDQD. HQMY WDAY \XEMPAAR WHY6+ &$ DG\ UIXDIROE \WH) HEHIC
5 HHYH 1 HWHWH&RP SI). GRUDQ. R IW6EXEMGDUH/RU\RWHNGRZ BGIHR \WHERP ST $ 11LEDAM/H HIFMVAYDFRQNRTY LQ OHFHRYHWHP DIIHP HQWRUSRIAH/R D
EDQNRUDQ. HQMY WDAM \KEMPVR WH%6H &5 DQGVR BHIXONRQE \WH) HAHICE HHYH

@ ORH /DQHKY 7KHRSHDMRY/R WHERP SIQ DOG IW6EXEMADUHY DuH DQG KDYH BHHQ FROGAMS DADTWP H/ LQ FRP STOGAH LQ DIDP DMUDC
WASHRANZ 1\ DESTFCE®! | LODCADOWHRG NHHELQ) DOG WHBRY) BTXLP HOVR WHEXUWHR DOG) RILIQ7 WWIRMRQYS HERMY $ AAR DVLP HYHG CSSIEBIP RH
OXQEHIQ) \WUMAY DG CESTFCEG! XV DG B XOIRY \WHIKQEH FRIBAYHD \WH20 ROH / DXQEHIQ) / PV DG (R$ ANRQ RUSURAHHEQ) B\ RUBHRHM DY FRAUWRU
JRYHIP HQECDJHR  DAKRIW RUERG. RUDQ DIEMDRULQYRYIQ) WH&RP SO RUDQ. 6XEMADY Z W UASHPARWHO RN / DXQEHIQ) / 7 VIVSHYAQ) RUR\WHNGRZ BGIH
R WHE&RP SIQ RUDD 6XEMADY \WUDMIHG

R AR’ WDORIEDNR)(YHIN : LW UASHAAR \WHEKDUA/VR EHR | HIHG DOG\RG KHIXQE-UIQUHIDFHROS XB  XQEHWHGEHRXUMEYS PFAMCRCHR WH
GRPS) D) R IWSWHEFHARY DQ DILIDAG IMKHU 0Q GUHARU H HRAWYH RILAHU RKHURITIFHUR \WH &RP SDQ SOIMASDIYY 1Q WH RIHIQ) KHIXQEH DY BHHLADC
RZQUR RUP RUHR \WH&RP SO0 1V RAMEDAQ) YR HIXUY VHRXUMEY FOBXOMS RQWHEDIVR YR SRZ HJ QRUDD. SURP R D/ WDAMP 1V GHLGHE Q5 XB1
XQEHWH G HRXUMEYS FWVFRQQHAMG Z LW \KH&RP SO0 LQDQ. FOSCAMW DAKHWP HR \OB! HIFK D02, WXHUGRYHIG3HIRG OQG \RIHKHU 2, WKHUE RIS 3HIRDY LV \KEMAY
WD R WH3OG$ AR QVDONDIRY/ GHAAUEGIOSXBT G L \R YILL XQEUWH 6HRXUMI/$S FAVD2 ' LVIXDDLFDARD ( YHONV  H AHBWRUD' VIO LFDIRQ ( YHA
FRRHIGE 5XB1 G RJG  7KH&RP SO KDVH HAVHE UDRIEGI FOH\R GHMP LGHZ KHMHUDD. |, WXHUERYHIHG 3HYRQ LY \XEMPAR D' LVTXOM LFDARQ ( YHOA7 KH
&RP S KDV FRP STHG \R \WH H \MACSSTFE®! Z W W AVFRXUH REQIDIRY XQEUS XB! H DG KDV I XUMWKHG \R WH 3XUARDHY DFRS. R D) GVFRAKUAY SIRIGHG
WHIHQEU




S 2WHUSRHIS3HIRY 7KH&RP SIQ IVQRALZ DHR [ SHIRY RKHUWORDQ , WKHJERYHIHG3HIRQ WDAKDY EHHQRUZ LOEHSOG GUHA® RJ
IQAUA® WP XGHDIRQI RARTAMMRQR SXUAKDHYIQFRQGHARQZ W WH\OBIR 0 6KDU

T _1RNHR ' IVDONIEDNRY (YHW 7KH&RP SIQ Z LR WH3XUKDHY LQZ UMY SURJR\WHEMRIQ) ' DMR L DQ ' LVIXD0 LFDNRQ ( YHY
UADIMY \ROQ |, WXHUERYHIG3HIRQDDG L D) HYHQAKDAZ RXTE Z MY \WHSDADIHR WP H BHFRP HD' - LVIXDM LFDARQ( YHOAHDIY \ROQ | WKHUERYHIHG3HIRD

5 FHAHORINRDY DOG: DUV R WH3XURKDHY ( OFK 3XURKDHU | RUMHD DG I RUQR RKHU3XURKDHU KHIR WHBUAVHV DG Z DUDQVDVR WHAEDMKHIR
DGDVR WHERMQ) ' DMR\WWHERP SR DVIRBZ V XQBWDV/R D\GHAILF @MWHIHO 1QZ KIFK FDHWH \KDOEHOARXUDMDYR VXRK GDM

D 2000 DIR) $XKRIN 6XFK 3XUKDHLY HWWHUDQLQAYLGOORUDQHMMY GXO LGFRSRIDMG RUIRWP H3 YOIRD H (M) DOGLQIRRGMIAQ) XQGU
WHOZ VR WHMUMNGRROR WIGFRESRIDIRQRUIRUP DIRQZ LW | XTI KWFRSRDM SONGHIKLS TP WG QCELAW FRP SIQ. RUMP LOIUSRZ HUDQG DAKRUINY \R HOAMULQR DG \R
FROMP P DMWHWDQLRANROYFRQAP SDMGE WH7 WDQORAIRY' RAXP HOVDQGRKHZ IVHWR WY RXAWAVRED) DNRQY KHXQGHUDGWHHKQEHU 7 KHH HRXAMRQDQGGHIVHY R WH
7UQLAMRY ' RAXP HOV DQG SHIRP DFH B\ KK 3XUARDHUR  WWH WDQUCRAIRQY FRQMP SOWG B\ WH 7WIRIRNRY ' RAXP HQN KDYH EHHD GX® DAKRU HG B DEDQHHWDY

FRISRIDM SOVGHIKLS TP WG ICEOW FRP SOQ ROMP LMUDRIRY DY CESOFEG! ROWHSOWR \WKFK 3XURKDVHU ( OFK 7 DQURMRY' REXP HAR Z KUFK /D SOV KDVEHHD GO

H HXMGE \MFK 3XUKDHU DG Z KHY GHIYHG B \WAK 3XURKDULQ CAFRUEDGFH Z WK \WH\MP VKHBR DOGWHIR - Z LAOFROUMMAM WH YOG DG GU D0 EQAQ) REQIDARQR

\KFK 3XUFKDVHU HQ RUAHCEG! DI DQINWOQ CFFREDFHZ W IW\MP V H FHBW L DV@P MGE JHHIDOHTXMIEB! SUGA.S®Y DG DSSIFCEGIEDANYSW  LORYHR  WRUDQ] DIRY

PRDRUXP DOGRM-UOY VR JHHICCSSIDMRQDH HANMY HIRFAP HOA FURMIWKWIHHDD (L D/QP WMGE OF VUHDAY WRWHDOMEON R \SHAILIF SHIRP OGFH

LOAGRRYHUHIH RURKHUHDAEEGI U HAHY/DGG UL LOWR DUDVIQE-P QU LFDNRQ DG FRQMBAMRQSIRYIMRY/P D EHAP MGE CESIFEGIQY. RUSXETF SRIA

E  2ZQ%FFRQVEXFK 3XUAKDHIXQG-NEDE/ WDNKH 6 KD/ DG & ROYHMRQ 6 KDUHY DUH3 UAKURME VHRXUMY  DOG KDYH QRABHHD U MAHG XQGHUWH
6HXUMAYS FARUDD  DSSTFCEGIWBAMV-RXUMAY/ @Y. DG LY DFTXLIQY WH G KDWY DOG & RYHMRQ6KDUHY DY SUGA.SIO RUWRZ QCFFRXQADIGQRAZ W DYLEZ. \R RUIRUGMAMEXUCY
RUUAHIG) \IKFK 6KOUYRUERQYHMRQGKOMRUD). SOVWKHIR LQYIRIMROR WHEHXUMAYS FARUDD. CESOFCEGIBM VXMV QY. KDVCR SUHINQMMROR GBI
DD R \KFK 6KDUA RUSRQMHMRQ 6KOU 1O YIRDMRQ R WH 6HRXUMIEY'S FARUDQ CESTFCEG! WM \HXUMEY @F. DOG KDV QR QUHFWRULGAUHFADIDQI HP HMRUXQEHWBEQIV
ZIW D) RKMHUSHIRQY R GWHEXM RUUHIDLAQ) WH GMMEXMRQ R \KFK 6KDUH/ RUGRQYHMRQ 6KDWY IQ IRTIWRO R WH 6HRXUMAY$S PARUDD CESTFCEG! WHM \HRXUMEY @Y
KLY UBUMVHQUBINRC) DG Z DU GRACP MY \KFK 3XUAKDUHLIN W KWHR VHIDWH & ROMHMLRQ 6 KDY SXYKOQMR WH 5 HI MADIRQ 6\BIMP HOANRURKHZ 1VH 1O FRP SIDGFH Z WK
DSSIFCEGH | HH.DODOG WIMVEXUMEV @Y V- 6 XFK 3XUAKDHULY CFTXLLIQ) \WHEKDUAY DG & RYHMRQB KO KHIKQEHILOWHR A FRAIHR WBXMQHN

F SXADHIGMINY $ VWKH WP H XK 3SXURKDHJZ DY RTHBHG WH 6 KDWY IWZ DV DQGDVR \WH@MKHIR WY HWH L 0Q3 DFRHAWG LOYHIRU DY

GHQGIO5x D D D D D D RID XGUWHGEHXANYS PARU L D3 TXONLHS IQAMMIRIDOEA H) DVGHIQGIOS X $ D XQG-UWH
BHXUMAVS FW

G ([ SHIHFHR 6XAK 3XUAKDH 6XFK 3XUADH HWHIDERGH ROV HAHUZ K W UHSUAHQEIYHY KDY \KAK NORZ BEIH \RSKMEDARQ DQG H SHIHFH
LQBEXMQHN DG LCDGADCP DNVY\R D/\R EHFDSCEGIR - HYDODMY \WHP HIW DG UMYR \WHSURSHRMWH QMR HONQWH 6 KDY DQG & RMMRQB KDWY UG KDVAR HYDDDMS

WHP HIWDQG UMR  VXFK LYK WG XFK 3XUPKDVHULY CEGIVR EHDUMHHARGRP LE UM R DQLOYHX HQNQ\RH 6 KDWY D5 & ROHMRQGKDUAY DG DAKH SUHIWP H LV CEG!
RO RGDFRP SBIMGWR KA LOYHIR HW

H * HHDOBRIAMMRY 6XFK 3XUFKDHULY QRABXURKDIQ) WH 6 KD RUWH & RHMRQ 6KOW/ D/ DUAKXOWR DY DEYHMYHP HWVDUFB! QRIFH RURKHU
FRP P XQFDIRQ U DLAQ) WH6 KDY RUMH & ROMMRQ 6 KO SXEDKHG QDR GHZ\SCSHJ P DI LGHRUMP LOUP HAD RUBIRDGFDWARYHAMBYLMRQ RUUDAR RUSUAHMG DATQ
P LOURJ\R KK 3XURKDHIVNGRZ BGIH D0 RKHUIHHDORTFAMNRQ RUIHIH.DCDGYHWHP HQV




[ $ FIHWAR . QRIP DIRD 6XFK 3XUFKDHUDANGRZ GG HAKDAVKDY KDGWHRSSRMQW \R UHYEZ. \WH7 IDQLRNRY' RAXP HW LGFOAQ) DOH KIBWDG
VAKHEXGV \WHIR  DOG WH 6( & 5 HSRW DQG KDV EHHD DIRGHG L WWH RSSRUMQW \R DN \KFK TXHIMRQY DV IMKDY GHP HG GRHAOY R DQG \R UFHYH DRZ HY | URP
WBUAHQBIYHVR WHERP SDQ FRIFHQQ) WHWWIP VDG ARQGURY/R \WHRITHIQ) R WH6 KDWY DQG & RYHMRQ6E KDUHY DG WHP HIWDQG UMWR LOYHKY IQ\KHEKDY/ DG
&RQMYMRQEKOWY I CFFHWR LQ RIP DNRQCERXVWHERP SIQ - DQG LW/ LCDIADCFRYEMRD BAXAVR RSHDIRYY BXMGHN SURSHWY P DRI HP HOADQG SURGHRVAK | LAHQAR
HODE® VR HYDOOM LW QMY HQVOQG UL \WH RSSRUVQUY VR REVBQ \KFK DEAMRIIOLQ RIP DINRQ\WDAKH & RP SIQ SRWHIWHY RUFDQ CFTXLLH Z DKRWKQUHDRIEGIH I RWRU
H SHOHWDAGHHADY R P DNHDQLQ RUP H3LQYHXR HVB-AMRQZ W UASHRAR WHLOYHKR HQV

J &HVEO 7 IR 006 &RILGONIDN 2 \WHIWDQ FROKP P D) WH WEQLRIRDY FROMP STWE KHIXQGHU \KAK 3XUKDHUKDY CRAGUHR® RU
IQAUA® QRUKD/DQ 3HIRQIANY ROEHDD R RUSKOXOQAR D) XQGHINIZEQ) Z WK \KFK 3XUFKDHU H HXMGOQ  SXUKDH/RADBY LFOGQ) 6KRYGDBY R \KHVHXUMAY
R WH&RP SO GXUQY \WH SHIRG FRP P HAQ) DV R \KH WP H \RDAKKAK 3XUFKDVHU | LSAUHFHYHG D WP \KHHW Z UMKD RURID |URP WH &RP S RUDD RMHUSHIRD
UBUAHIY \WH&RP SDQ VMY | R \KH P DAUDOWP VR \KH \WDQORNRQY FROMP SOWEG KHIHKQEHUDE HIAQ) LP P HADMY SURUR WHH HXARQKHIR 1 REMWMMEEQ)
WHIRWRQ [QWHFDHR D3XUADHDAY D P XEVP DDIHG LQHAR HWHKLFGIZ KHIE, SDUDAM SRUNRIR P DI HY P DO HVFEODM SRMRY/R VKK 3XUKDVHI DAVHV
DG WH SRUNRIR P OIHY KDYH (R GUHRANGRZ GGIHR \WH LOMHR HOAG-AMRQ/ P DGHE \WWH SRMRIR P DDIHY P DG RMHUSRMRY/ R \KFK 3XUFKDHIV DAHWV \KH
UHBUAHUBNRQVAWR W CERYH\KDTRQD CBSO Z W UASHRAR WHSRWROR DAHVP DIHGE WHSRINRIR P DQD) HAKDAP DCHWH QMUY HOWGHAMRQVR SXUADH\KHB KDY
FRMHIGE \MV$ JUHP HW2 \RHUWKDO VR RIHUSHYIRQY SOV \R \MLY'$ JUHHP HOARUVR KK 3XURKDVHLY UHSUAHQEIYHY (FOAQ)  Z LRGP MIIRD LW R I LFHY QUHRRLY
SON@HY BIDODGG RKMHUDGYMRY DIHQNV DQG$ 1 LADMY \KFK 3XUFKDHUKDY P DQEIGHG WH FRQ LGOI R DEDGVFBRKUAY P 0GH R LLQ FROGHAIRD Z W \KLY WDIQLRNRY
IGFOQAQ WH H IMMFH DG WP VR WY WIRLAMRY 1 REMMMEAQ) WHIRIWRQ) |RUDRAHR GREWQRMQ) FRBEIGHE KHHQ \KDIDFROMYMM D U-SUAHBINR RJ
Z DUDON RUSUHFOGH D) CRIRYY Z W UASHAR \WH LG-OIVFDIRO R \WH DOMEMY R RIVHXUQ) R DYDMOEG KDY \R ERURZ 1Q REHUWR HIHAWEKRWEDBY RUMP LOU
DQUCRRQVLQWKHI XU

7KH&RP SD) CANGRZ GG HY/ DG DI UHH/ \WDWKH UHSUAHOBINRDY FRQEIGHS LOWV6HARD  \KDDQRAP RAI\ TP HIG RUDH HAXAK 3XURKDVHLIV UKV UHD RQWH
&RP SDQ TV USUAHQBINRQY DG Z DUDQMNY FROBIGHS 1Q MY $ JUHP HOARUDQ  WBUAHIBINRYY QG Z DUIQMY FROEIGHS 1Q D). RKMHU7UIQORIRY' RAP HOARUDD RAHU
GRAYP HRMRULQIKP HW HRXWWG DG RUGHIVHHGLQARQGHRANRQZ W KLY JUHP HOARWHFRQXP P DNRQR WHWDQLRNRQFRQAP SIOAMGKHHE

$57,&/ (.9
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7D HJS FMIRNRQY

D 7 KHBKDWH DG &RMMRDBKDAVP D R EHAVSRHER LOFRP STIDGFHZ LW WM DQG | HEHDOHRXUMAY @Y V |, QFRQHANRDZ W D). WU HUR
KO RU&RQYHMRQ 6 KO RKHUWDRQ SXUKDQMR DQ HI HRAMH U MRDIRQWEAMP HWRUS XB \RWH&RP SI). RV QS |1 LADMR D3XUKDHIRULQ FROGHRNRD Z W D
SBEIHD/ FRAMP SDAGLQ6HAIRD  E WHERPSIQ P D UATXLUH WWH WEQM HRUWHIR R SURYLGH R WH &RP SO0 DO RSIQRO R FRXQHDVHBRMG B \WH WD HIRUDQG
WDRIED CFAHBMEGI W WHERP SIQ WH IRP DG VWEWIIFH R Z KIFK RSIQRQ \KDEH UDRIED \DIWCRRY R \WH &RP SO0 VR WH HI HRARDAGKAK WO HUGRHY QR
GAXAUH U MADARQ R \VXAK WU HUMG 6 KDY RUS RQYHMRQ 6 KDWY XQEHWH 6 HRXUMIYS PG VD FRQGUMRQR DRV HJ DQ. VXK \MDQY HIHH\KDBDI BHIQ Z UMY \R EHERXQG
B WHMP VR VS JUHP HOADQG\WHS HILDNRQS LIKWS J UHHP HONDQG\KDEKDYHWH UKW OGG REQIDARQVR D3 XUADHIXQEHALYS JUHP HOADQG\WHS HILMRDNRQS LIKW
$ IUHP HQV




E 7KH3XUKDHY DIWH\R WH LP SUQINY \R &) D/LYUTXWGE \WMV6HARD R DOIHIGROD) R \WH 6KOUY DG & RHMRQ 6KOWAY LQ WH
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7KH&RP SDQ DANGRZ BGEJHY DG DIUH \WDAD 3XUFKDHUP D 1URP WP H\R WP H SBIGIH SXOKCQANR D ERD | LGH P DILQ DIUH-P HAZ W D U MALHG ELR\HUG-DBURU
JUDQADVHRXUMY LQMBMNQVRP HRUDTR WH6 KO/ RUS RQHMRQ 6 KOLH/\R DI LADGRADCLOAMANRQWDAY DQ? CFRUHAWG LOMHIRY DVGHIGHGIQS X D XQGHWHBHRXUMAY
$ PADQG Z KR DIUHY VR EH ERXQG B WH SURVIMRYY/ R \MLY'$ JUHP HADGG WH 5 HIDARQ 5 LIKW'$ JUHP HOADQG Ll UHTXLUHG XQEHUWH WPV R \KFK. CLUDQIHP HOWAKFK
SXUKDHIP D WD HUSBEIHG RUVHRXUHS 6 KDUAY RUS RQYHMLRQ 6 KDUAY R WH SBIEI HHY RUVHRXUHG SDUY 6XPK D SBEIH RUMDQM HJZ RXTS QRAEH VKEMPAR CSURYDOR \WH
&RP SO0 DG QR GIDCRSIQROR GIDOFRXQHOR \WH SBIEIHH VHRXUHG SOV RUSBEI RUMKDIDEH UHTXLUAG LQ FROCHANROWHUZ L\ ) XUWHU QR QRIFH\VKDIDEH UTXLUG R \IKFK
SBEIH $ VIKH CESURSUDM 3XUADHIVH SHOH \WHERP ST Z 1@H HRXWM DQG GHIYHUNKAK UDREE®! GRAXP HBMRQ DV D SBEIHH RUVHRXUHG SO R 6 KDWY RUGRQYHMRD
6KOWVP D UDRIE® WHIXHWALQ FROGHRANRD Z W D SBIEIH RUMBOM HUR WH 6KOWY RUERYHMRQ 6KDUY LGFXAQ) L WH &ROYHYRD 6KDUAY DUH VVEMPANR U MADARD
SXOKOQANR WH 5 HIDARQ 5 LIKW $ JUHP HQV\WH SWSDIDIRQ DQG 1LY R 0 UANAUAS SIRGHRMY \KSSOP HOAKQEHUS XB  E XQEHUWH 6HRXUMIY $ PARURMHU
DSSIFCEGISIRYMRQR \KHEHPXUMIVS VYR CESURSUDAMY [P HIG\WHOWR 6HILY 6\RFNKRTEHY DVGH LGHSLOWHS HIMADROS LIKWS JUHP HOMMHIKQEHU

F &HWIFDAY HYGHEAQ) \KH 6KDW RUSRQYHIR 6K KDDQRAFRQEIQ D). GIHEG LFOGQ) WHOIHGVANRW IQ6HARY  E KHIR L
Z KU D U ADARQ WBAP HOWLGFOQQ) WH 5 HILADNRQ 6\BIAP HAVFRYHIQY \KH UOBI R \XKAK VHRXUM LY H I HAMYH XQEHUWH 6 HIXUMIVS FW L |RTBZLQ) DD \DBIR \KFK
KO RUGRQHMRQ 6KDUHY SXUKXOQMR 5 X0 L L VXFK 6KOWY DUH HIJLEG  RADBIXQGEUS X DOGWHE&RP S LV \WHD LQ FRP SIDGFH Z 1\ \WH PXUHNSXETE
IQRP DIRQUIUGXEEHE XB  RUL WHERQHMRQBKOWP D EHVRISZ LWRXVMH UTXLP HIWVRUWHERP SO R EHLQFRP SIOGFHZ LW \WH PXUMQABXETF LQ RUP DIRQ
BTG XQEUSXB  DV\R KK 6KOUY RUSRQHMRQ 6KOLHY DG Z WRAWYROP HRUP DOQHUR VOB UAXURNRY RU LY Ll VKK GUHIG LY GRABHIXULMG XQGHU CESOFCE®
WXL HOVR WHGHRXUMAY/S FVLGFOGQ) MARDOQM SHBINRQY DG SURIRXGHP HOVIMKHGE. WHWEH R \WH&RP P IWIRD \KH&RP SO \KDEILOXKFWAN 7 UM HUS JHW
R UP RYH\WWHOIHIG I URP. FHWWLFDM/HYLGHIALQ) \WHE KDY RUERHMRQB KDWY 7 KH&RP SDQ \KDID DAWH SHIH FDHIWFRXQUHOR L\XH D B DORS.QRQVR \WHT7 UM HJ
$ JHASURP S® CWUWH ( 11HARYH' DML BIDAUHG B\ \WH 7D HUS JHQAR H1HRAIKH UHP RYDOR WH GIHIG KHIXQGEHURULL UIDXHMAG B\ D 3XUAKDHUDQG KDILOMKRAW
7O HUS JHAR UHP RYHWH GBI HIG Z WWRXWIHTXLUGY DP HEDRIRQ J XOUDQAH DG SURVLGHVXAK LQEHP QU VR LW 7 UDQU HL JHAD/ARH 7 UDQU HUS JHQWP D WIAUHWR Z DLYHDQ)

P HEDERQ I XCLIQAH UHTXLUHP HQA7 KH&RP SIQ. DIUHH/WDWRTBZ LQ) WWH (11 HRMYH' DM RUDAGKEK WP HDAKFK GIHIG LV (R BIHUUITUGXQGUWVEHAIRY  F IWZ L@
ROMKORWHHIOUR L WR  7WAQ" DVOEG L \WHQ®EUR 7WEQ " D VARP SUMQ) \WHEVBIED.G 6HMBP HYBHIRG DVGHIGHGEHRZ  LQHIFK FDHIRIBZ LY

WHGHIYHY B\ D3XUADHMRWHERP SO0 RUKH7UDQMHUS JHAWR DRHWLFDM UBUHIMY 6KDUAY D5 & RMHMRQ KD IWKHE Z W DURMRYHGIHIG \WAK HOLDHUGDM
WH3/ HHIG5 HPRYDD DM GHIYHURUFDAH R EH GHIYHHG R VKK 3XUFKDVHUID FHWWLFDM UHSURHQIM) KK \KDUA/ WDALY | UHH 1 URP CXDUAAMAYH DQG RMHUGIHIGY 7KH
&RPSIQ PD QRAP DNHDQ CRENRQRQIWUHFRUBY RUILYH LOWKRNRQY R WH 7 UDQW HUS J HAKDAHDLI H\WH UAAMRRQY RO WD HVFWRIW LQWMY6HANRD 7 KH&RP SR

\KDIFDOH FHUWLFDMVY RUB KDY RUS ROYHMRQG KD/ AXEMAVMR GO HOG UHP RYDCKHMXQGHR EHWDOP WG E, \KH7 WD HLS JHOWRWH3XUFKDHUE! FUHAMEY WHIOFFRXQIR

\WH 3XUKDHIV SUP H BLR\HUZ W \WH' FBRIWRY 700MAERP ST 6\ WP DV ARG B \KFK 3XUKDHU $ V XVHG KHIHOQ 3 6\BDELG 6HMBP HOASHIRG P HIQY \WH WG
\HABP HYVSHIRG H SUWHGLODQ® BHUR 7WEQ ' D'V ROWH&RP SIQ VSUP DI 7WDEQJ 0 DNAAZ W UASHRARWHERP P ROGVRAN DVIQH [ HRAARQWHGEMR GHIYHY R D
WFFN FHAWLFDMI RUUP RYDOR BIHG/

G ( OFK 3XURKDHU \HYHID 06 RAVRQ® Z W WH RMHUSXURDHY DIWHY WDKK 3XUAKDHUP D RID \HDOD  6KOWY RU&RQYMHMRQ 6K/
SXUKOQR HKHUKH U MADRQ UL HW R \KH 6 HRXUMIVS PMGFOGQ) D) CESOFCEGI SURGHRMY GHIVHY WXL HONV RUDQH HP SWRQWHIHURP DG \WDAL 6KDWY
RU&RQYHMRQ 6 KDY CUH\RTS SXUXCQAIR D5 HIMIDNRQ 6\BMP HIMAH Z LOEH\RTS LQ FRP SIOGFH Z LW \WH SDQ R AMUBMRQ VAN R WHHOQ DG CANGRZ GG H/ WDAKH
WP RYDCR \KHUARERAYHBIHG URP FHWWLFDAY UBUBHINY 6 KDWY RS RQYHMRQGKDUAY DAHVRIM IOWLYEHRAMRD LY SUHAFDMG XSRQWH&RP S0 IV UHIDGRH XSRQ\KLY
XQEHWIAQ




H 7KH&RP SO \KDIOKRT D\GHADCP HHMY R WRANKRTHY Z KUK P D DOR EHWHDQRKOCP HAMY R RFNKRTHY  DARH HUMHXBIANFDOGM BX
Q@RHHNOMWED @ VIRBZIQ WHEEQ ' DM @ VIQWHHHIAR DUYEZ R WHSIR\ WBAP HAR WH&RPPIMWRY IRUWH SXSRHR RAmIQQ)
BVRANKRT@HUS$ SSURYDD Z W \WH UHFRP P HIEDIRQ R \KH &RP SDQ IV %ROG R ' LUHRARLY WDKK SURSRVIDEH C5SURYHS DQG WH &RP S \WKDD\VRIAMSWR LHY 1URP W
WRANKREHY 1O ARQGHANRQ WHHZ LW LO\KH\CP H P DQGHUDY DORKHJP DD HP HUABURSRDY LQVKAK SUR \ WIARP HADQG DIDP DI HP HWCSSRIQMS SR\ KRTHY \KDDYRM
WHUSR LH/1QI DYRUR \XAK SURSRVID 7 KH&RP SDQ. \WKDIDXVH EHWH | RIW\R REVEEQ 6\RFNKRTHUS SSURYDD, | WH&RP SO GRAY QRAREVLQ 6\RFNKRTHS SSURYDODKH | LUK
PHIMY \WH&RP SDQ \KDDFDMD P HHMY HYHY | RXUP RQIMY KU WUVR VHHN BVRANKREEHUS SSURYDOXQIDG\RNKRTEHUS SSURYDOLY REVIGHS 3URUR D0 \WFK WRANKR@HU
PHIMY WH&RP SO \KOODWP HD 1LGID SR\ WBAP HOASXWXOQAIR 6HAMRD D R WH ( [ FKOQIHS PAIQ FRP SIDGFH LQ DIDP DMIDOUAS-RN Z WK \WH SURYIMRQV R \WH
&RP S VB O VDQG DOLSSUEGIQY

YXOWKQ) R . QRPDIR) 3XECE . QRP DIRD 8 QMWH WP H\WWDVL (R 3XUKDHURZ Q/6KDWWRU L P RQKY DWUWH DM KHBR  \WH &RP S0
FRYHIOM\R P DQEQWHUHIMDIROR WHERP P ROGWINXQEHBHAIRY E RJ J R WH( [ FKOQIHS FADQG\RWP HD (131 RURBEIQH \WMRY/IQUASHRAKHIR DG LG
Z WWLQWHDSSIFCEGIUFHSHIRG DOWSRWUHTNXUG\WREHILGGE. WHERP SDQ. D\MAHEMKHIR SXUXKOQMR WH( [ FKOQIHS FPWAHDLL WHERP SO LV GRAKHD\MEMAWR
WHUBRMG) UTXLP HOVR \WH( [ FKOQIHS FW

_QMWDINR) 7KH&RP SR WKOWRAHD R | HJI RUAVMDBI RARTAWR THYWR EX RURKHZ VHQHRIDMIQUASHRR DR VHRXUW DVGHIGHSIQ6HANRD R \WH
6 HRXUMH/$ RAVWDAZ RX@ BH LQM UIDMG Z W \WHR | HURUMOBH R \WH 6 KDUAY LQ D P BEHUWDAZ. RX@ UHTXLUH \WH UHI MADINRQ XQGHUWH 6 HRXUMH/S PAR \WHVDBIR \WH6KDUWHWVRU
\KDAZ RX@ EH LOQMUDMG Z I WH RTHURUADBIR  \WH 6 KDWY IRUSKLBRHVR  \WH XV DG BHWXOMRYYR DR 7UWDAQ) 0 DNHAKRK WDAMZ RX@ UHTXUUH VKDUHKRGHUCSSURYDC

SURNRWHFERMGQ) R VKK RHMBQLPMRQ XQBWWAKDUHKRTEHUDSSURYDOY REBGHS EH RIHWHFERMQ) R VKA VKEVHTXHMBQLAIRD

BHXUMAY/ 7 V' MFRKH 3XETHW 7KH&RP SIQ \KOD LBIDEXUHYE FESRWRQ) RP . RUAXOWM® 5HERWRD)RP 4 HIKHUWKAK LI WH26( &
DY GVFRMQ) \WHP DMIDOMP VR WHWIQLRIRY FROAMP SDMGKHIE.  LFOGQ) \WH7WDQLAIRY' RAXP HOVDVH KIEW\WHIAR Z W \WH&RP P MWIRQZ MO \WH WP H
UITXWGE. WH( [ FOQIHS FW) URP DOG NAMUMWHILOQ) R KK 6( & ) L) WH&RP SDQ - UHBUAHIV AR \WH 3 XUFKDVHLY \WDAWYKDEKDYH SXEQF® GVFBRHS DIP DALIDD GRQ
SXETFIQRP DIRQGHIMHIG\WR D) R WH3XUADHYE WHERP SDQ RUDD R IW6XBMADUHY RUDQ R WHUASHRNHR | LFHY GUHRRY HP SR HVRUDI HOVIQFRQGHARD
Z WK \WHWDQORNRQY FROM SDMG B \KH 7 UDQORANRY' RAXP HON 7 KH&RP SI) DG HIFK 3XUAKDHUMKOFRQAXOZ W HIFK RKHULQ WKL) DO SUWUHBDAYZ W UASHRAR
WHWDQLRNRQY FROMP STAGKHBE, DG GHWHWHERP SIQ CRUDD. 3XURDHNKDMKHDD VKK SUAK BHBDHQRURKHEZ IVHP DNHDQ \VKFK SYXETE WHAP HAZ L\KRX\ARH
SURJFROHAR WH&RP SO Z W UASHRWIR D) SUW UHBDHR DQ 3XUAKDHU RUZ WWRXAKH SURUFRQHAR HIFK 3XURKDHU Z W BASHRWIR DD SUAW UHBDH R \KH
&RP S0 Z KIFK FROHWKDIQRMQHDRIED EHZ MWKHIERUGHD H5 H AHBAL VKK QVFRKXUHLY UTXUHGE, @F 1QZ KIFK FDHWHGVRERIQ) SOV \KDDSURP SO SURYLGH
WH RIKHU SOV Z W SURUCRIFH R \KFK SXETF \WBMP HOARU FRP P XQFDIRD 1 REMWMWEEAQ) WH IRURQ) WHERP S \KDDQRASEIFD GWRHWH CPHR D)
3XUKDHJ RUIGFOGHWH@P HR D) 3XUKDHIIQ DY (100 Z W \WH &RP P MMRQRUDD WIXDRY DIHR RU7WEQ) 0 DINANZ LKRXWWIKH SURUZ UMKD FROHAR \WKFK
3XUKDHJ H F-BW D DVUITXUG B |HEHDOWRHAUMIY @7 1O FROGHANRDZ W L DD WHILMADIRD WBIAP HOAFRQMP SDAG B! \WH 5 HIMDARQ 5 LIKWS JUHP HOADQG LU \KH
100 R 107 DQLAIRY' RRXP HWVZ W WH&RP P IWRQDEE E \RWHH WWKAK QVFRXUHLYBTXLGE @7 RU7WEQ 0 DNABIXDIRYY (QZ KIFK FDH\KHERP SDQ
\KDIBURMGHWH3 XUAKDHY Z W SURUCRIFHR \KAK QVRBRKUHSHIP WG XQEH MY FIXH E

BKOWKRTHS LIKW3@D 1 RFDP Z [@EHP DHRUHIRAGE WH&RP SIQ RUZ MW WHFRQHOAR \WHERP SO D) RKHUBHIRD WD) 3XUKDHILY D
3$ FTXUQ) 3HIRY XQEHUID ARQUROWDUHOFTXAMMRY BXMCHNFRP EQDIRY SRVRQSI LGFOAQ) DY GVMEXNRXQEHUD UKW DI UHHP HQWVRUMP LOUDQMEN-RYHUSDQRU
DUDQIHP HQAIQ HI HFAANRUKHBD\MUDGROMG B\ \WH&RP SIQ RUMDAIR. 3XUFKDHUFRX@ EH GHP HE \R W JHUWH SIRYIMRQVR D0 \XFK SOQ RUDUDQIHP HOVE! YLLWH R
UHFHYLQY 6 KDY XQEHAHT7 QAR RAXP HWRUXQEHUDD RKHUD) UHHP HOAEHE HOWHERP SDQ. DQG\WH3XUKDHY




1 RO3XEQE, QRP DIRY ( [ AHBWZ LW UASHRAR \WHP DAUDOMP VDQGFROGURQVR WHWDQLRNRQ/FROAP SDMGE WHT7 WDQORAIRY' RAXP HN Z KIFK \KDT
EHAWRHE SXOOQNR 6HANRD  \WHERP SO FRYHIDQW DQG DI UHY/ WDACHWHUIWCRUDQ  RMHUSHYRQ CANY RO LW EHKDD Z LASIRVIGH DY 3XUKDHJRUIW DIHQV RU
FRQHZ W DD 1QRP DIRQWDNFRQMMAMY RUWH&RP SDQ UDRIED EHIHYHY FROXMAM/ P DMIDOGRY SXECE LG RIP DIRD XQBW SURMHIHR \KAK 3XURKDHNKDOKDH
FROHOAG\R WHUHFHSWR KK LQ RUP DRQ DG DIUHG Z LM WHERP ST VR NH-S \WKAK LG RUP DARQ FRQ LGHMDD 7 KH&RP SDQ XQGHINEIDB/ QG FRQ LUP VAKDAHIFK 3XUAKDHU
\KDOEHWOLQ) ROWHI RFIRQ) FRYHIQNQH | HAMY WIQLAMRQY LOVHRXUMAYVR WHERP SDQ 7RWWHH \WOAKDAKH&RP SO GHIYHYOQ P DAMIDD QR SXECF LG RP DIRY
R D3XUFKDHIZ MRXWKAK 3XUFKDHY FROHMAHE&RP SDQ KHIHR FRYHIDQWV DG D UHH/ARDABKRK 3XUADHMKDDRAKDHD). GAV R FRQ LGNV \RWHERP SO D)
R IW6XRMADUH/ RUDQ R WHUUAS-RYH R LFHY GURRY DIHQV HP SR HVRUS [1LIDM/ RUDGAW \R\WHERP S0 DGR IWEXEMADUH/RUDQ R WHUUWASHRIH
RIFHY QUARY DIHON HP SR H RUS [1LIDM/ QRAR \NDGH RO WH EDIY R \XFK P DIMUDO QR SXEQF LQRIP DIRY SURVGHS \WDMKH 3XUAKDHINKDIDUP CLQ \KEMRAMR
DSSIFCEGIQY. 7R WHH WAKDADD CRIFH SURYLGHG SXXOQAR DD 7 WDQORAIRY' REXP HWARQAMMM/ RUFRQEIQY P DMUDD QRO SXETF LG RP DIRQ U DAQ) WHERP ST
RJIQ 6XEMADUH/ \WH &RP SDQ \KDIDMP XAEHRA® 1LG1 KK QRIFH Z 1\ \WH &RP P IWIRQ SXUXDQMR D &XUHAG FBRWRD) RP . 7KH&RP SIQ XQGHNIB/ QG
FRQLLP VKDV 3XUKDHAKDOEHUHDLQ) RQWHI RIIRQY FRYHIOAQH | HRAY WEQLRMRQY/LOVHRXUMAVR \WH&RP SDQ

8\VHR 3R ([ AF-BAD/VHNRW RQ6RKHX®!  DAIFKHG KHIAR WH &RP SO WKDIDXVH WH GHASIRAHH-G/ TURP \WH\DBI R \WH 6 KDWY KHIKQGHUIRU
ZRINQ FACBMUIOSXUERHY

Q3P QIIFDIROR 3XUKDHY 6XEBMANR \WHSIRMRVR \MYEHARD — WHERP SIQ ZL@IGEP QI\ DOG KR HIFK 3XUKDHUDQG IWQUHRRLY RILFHY
\KDUHKRTHY P HP EHY SOVGHY HP SE HH/DQGDIHOV DOG00. RMHUSHYIRQYZ W DI XQRIRDED HIXLYDBAWRBIR D3HIRQKRUQ) KA WSV QRE MWMBEQ) DOFNR \KFK
W@IRUDQ REHAM®BI HIFK 3HIRQZ KR FRQARY\KFK 3XURKDHI Z MMQWHP HIQQ) R 6HAIRD R \KHEHRUMEVS PAIGGEHRAIRD R \WH( [ FKOQIHS FW DOG\WHALHRARY
RILFHY KOUKRTHY DIHQNV P HP EHY SDMGHYRUHP SBR HY DQG00. RKHUSHYRQYZ 1\ DI XQRARDID HIXLYDBQARBIR D3HIRQKRIEQ) \KFK \W@Y QRE LMNBQEQ) DOFN
R \KAK\W@IRUDQ RMHAN®! R \XAK FROWRIQ) SHYRYY HIFK D33XUKDHUSONY KO GAWIURP DQ DG DIRKAY (CEMNY REQIDIRY FOIPV FROMIHAHY @P DIHY
FRIVDQGH SHOHY LGFOGQ) DOMGIP HQN P RXQV SOG LOVHIVBP HONV FRXWFRV DG UDRIEG! DARUCH VT H/ DG FRAWVR LOYHWM DARQWDADD. \KFK 3XUADHU3OWY
PD \XIHRIGAXUD/DUAXOWR RUMHDMY \R D 0Q EFKR 0Q R WHU-BUAHBIRYY Z DUIDMY FRYHIQNVRUDIUHP HWP DCHE. \WH&RP SO LOWLYS JUHP HWRULO
WHRNH7 UDQORAIRY' RAP HOWVRU E D) CRIRQLOMYMMSG DI DOQIANH3XUADHIBOMEVIQD) FOSCAW RUDQ R WHP RAKHUUAS-RAIYHS |1LADAY B DO WRANKRTHUR WH
&RP S0 ZKR LV QRADDS I1LADMR \XAK 3XUADHI3OMAY Z W UAS-FR D) R \WHWIQLAIRQY FROAP SDMG B WH 7 UDQORAIRY" REXP HON XQBW \KFK CRNRQ LY EDFHG
XSRODEWIFK R VKK 3XURKDHUS DIV U-SUAHQIMRDY Z DUDQM RUFRYHDQWVXQGHMWH7 IQIRMRY' RAXP HOVRUID DI UHHP HWRUXQEHINBIEQIVAKK 3XURDHIS DM
PD KD/HZ W DQ KFK WRANRTHJRUDQ YIRDMRQVE, \WFK 3XUKDWU3 DMV R B RUIHEHDOHRXUMAY @ VRUDQ. FRIGEWE VKK 3XUAKDUHU3 MY Z KLFK FROXYAM/
IUXG JURWQHIQIHIFH Z LODXCP WARQBAWRUP DOFDOFH | D) CRARQVKDIEHEIRXI KA QMDD 3XURKDHBOWY LQUAGHWR Z KLFK LGP QWP D EHVRXIKVEXUXOQAR
WLV JUHP HOAKK 3XURKDHB DY \KDISURP S (R WHERP S 1QZ UMEY  DGWHERP ST WKDTIKDYHWH U KV DXKP HWHGH HOHWHIR Z W FRQHR IWRZQ
FKRRUQ) WDRIE® CFAHBMIEGI R \WH 3XURDHIZDNV $ Q. 3XUFKDHU3 O \KDEKDYH WH WKWK HP SB HSDLDM FRXQHOLQ DY \VKFK CRMRQ DG SDUVALSDM LQWH GH HH
WHIR  EXWAH [ HY/ DG H SHOHYR VKK FRXQHOVKDIDEH DAKH H SHOH R VKAK 3XUKDWHU3 D H AFBWIR WH H \WOARDAL WH HP SE P HQAKHIR KDV EHHQ \GHALLFDID
DAKRU HGE \WH&RP SO IQZUMEY LU WHERP ST KDVI DB DNMUID UDRIEGI SHIRGR WP HVR DIKP HVXFK GH HOHDQGWR HP SR FRXQHDRU UL LQVKFK CRIRQWMHH
1V LOWHU-DRIEBIRIQROR FRXQJHO DP DAMIDOFRICRARQDQ P DMIDOMKH EHE HHOWH SRIMRQR \WH&RP SDQ DG \WHSRIMRQR \KAK 3XUFKDHU3OMY LQZ KLIFK FDH
WH&RP SDQ \KDTEH URSROUEGH RAWHUDRIEG H/DIGH SHOHVR R P RIAWDQRHVKAK VFEDIDMFRXQHD 7 KH&RP SDQ Z LARABHICEGIVR DY 3XUFKDHLIB DY XQEHJ
VS JUHP HOM  TRUDQ. VHANBP HVB. \XFK 3XUFKDLI3 0 H1 HARG Z LWRXAKH &RP SO0 v SURUZ UMK FROHQVZ KUFK \KDIDQRABH XQUHDRIE®D Z WKHTSRUGHD H5 RU
1 RWHH WAVBWRID \RWHH \WOMWDAD W FOIP P DJHRUCCELON L DMIEXBEGIWR VKK 3XUADHUSDWIVEWIFK R DQ R \WH USUHBINRDY Z DUDQNY FRYHION
RUDJBH-P HOVP DEHE. \KAK 3XURKDHU3OMY 1O WY'$ JUHP HOARULQ \WWH RIHU7 IDQIRMRY' RAXP HONV 7 KH LGP QUIFDIRQ UTXBG B\ \MV6HMRY  \KDIDEH P DGH A
SHIRAF SO P HQVR \KHIP RXQAKHIR GAUQ) WHFRXHR \WH QMM DARQRUGH HOH DV DQG Z KH ELQY DUH UHFHYHS RUDUHLGRXUWHG 7 KHLQG-P QWY DIBH-P HONVFRQEIGHS
KHIHO \KDIDEH 1Q DEAWRO\R D). FDAH R CRIRQ RUMP LOUWKWR D) 3XUFKDU3DWY DICIQWNNH &RP SIQ RURKHY DG D) (CEMNVWHERP SDQ PD EH\KEMANR
SAOKIQMR QY




5 HHYDIROR &RP P ROGVEN $ VR WHAMKHIR WH&RP SOQ KDV URVHYHG DG \WH&RP SO0 VKDOFRQMKH R UAVHYH DG NH-S DYDLOE® DADDWP HY/
IUHR SUHHP SWH WKW D \XKIAHAQ®P BHUR \WKDW/ R &RP P RQ 6\RFAN |RUWH SXBRH R HIEDQ) WH &RP SDQ R IMAH & RQYHMRQ 6 KDWY XSRQ FROMHMRQ R \WH
SUHHIHG6\RAN

/MY R &RP P ROB\REN 7KH&RP SIQ KHIE DIUHARXHERIW | RIWR P DQEQWHOAY RUDRBINROR \WH&RP P ROBVRRN RQWH7UIAQ) 0 DNHARQ
Z KIFK MY PAUSH® QMG DG FRPAH® Z W WHEGMQ) WH &RP SI) \WKDIDISESO \R QMRITXRM DR WH & RHMRQ 6KOWY RQ\KAK 7WDAQ) 0 DNADGG SIRP S®
FRUHWHOXMY RUDAREMROR DOR \WH&RMHMRQEKOWROVKEK 7UDAQ) 0 DNHNT KHERP SO I XUKHUDIUHY Ll \WHERP SI) CESTHAR KDYHWH&RP P ROB\RAN WG
RODQ RNH7WDEQ) 0 DMWY LODKHDLGFOGHIQVKAK DESTEDNRQ TR WHERYHMRQGKOY DG Z LABNA\KFK RKHUDRIRQ DYV GHHRDY \R FDAHDTR \WH&RQMHRD
BRI/ \R EH QMG RUTYXRAG RQ KK RKMHU7UDAQ) 0 DINADY SURP S® DV SRMEG! 7KH&RP SO0 Z LADWHD VENH DIORANRY WDRIED GHAHAOY R FRQMH WH QM) RU
TXRERQDGWIEQ R IW&RP P ROGWANRQD7WAQ 0 DNNIGGZ LOARP SO LQDUUASHRNVZ LW \WH&RP SO0 VBRI (100 DG RKMHUREDI DARYYXQGHUWHE @7 VRU
GV R \WH7WEQ) 0 DNHV7KH&RP SIQ \WKDDP DQMQ WH HIJLEMY R WH &RP P RQ 6\RAN | RUHBRURQF WD/ HUMURKIK WH' HERIRY 7UMN&RP SO). RUDCRMHU
HABEQKHG FBOLQ) FRERDIRY LFOAQ Z WWRADP WBNRD B\ WP HD SDP HAR THAVWR\WH' HERIMRY 7 UAVARRP SDQ RUVKFK RMHUHWEEDWKHS FROUQ) FRERIDIRQLQ
FROCHANRQZ AN \KAK HBRRRQE WO HJ

(X007 WDR HOWR 3XUKDAHY 1 R FRMAHDIRY ((FOAQ) D) P RAIFDIROR D) 7WQMMRIRY' RAXP HOMKDDEHR I HHSRUSDG\R DO 3HIRQR P HIG
RUFRQHQAR DZ DYHURUP RAIIFDARQR D) SRYIMROR WV$ JUHP HURRUDQ R \WH7 WIQAIRY' REXP HIWVXQBAWWH\CP HFRQUGHDIRQLYDORR | HFG\R DGR \WHSDMEY
VR WMYS JUHP HOARUDD. R WH7WDQIRNRY RRXP HONV ) RURDUI LFDNRQ SXSRAY \KLY SURYIMRQ FROXMA D EDUDM UL KA UDQAMG R HIFK 3XUKDHUE, \WH&RP SDQ DG
QHRWDMG \FEODMD B\ HIFK 3XUAKDHU DG LV IQMGHG | ROWH&RP SDQ. VR WHDAKH 3XUFKDVHY DY D FIDWW DG \KDDQRAIQ DY Z D' EH FROWKHS DY \WH 3XUKDHY LR 1Q
FREFHWRUDYDJIURXS Z W UASHRARWH SXUFKDH GMVGRUWRORUYRIY R 6 KDWY/ RUE RQYHMRQG KD RURKHE \H

&HVIO7 IMIANRYY/DOGERILG-ONDN ( DFK 3XUFKDHI VHYHIIED DOGCRARQE Z W \KHRKHUSXUADHY FRYHDOMKDAHMHUMGRUDQ $ | LCDMORANY
RQ LW EHDD RUSXOXOQMR DY XQGHMNNREQ) Z W IMZ LAH HRXAM DD SXUKDWHY/ RVDBY LFOAQ) 6KRWSOBY R D) R \WH &RP SDQ 1V HRXUMKY GAUQ) WH SHIRG
FRP P HAQ) Z W \WHH HFPURQ R \MLY$ JUHP HOADQG HIEQ) DAUKAK WP HWDAKHWIQLRNRYY FROM SDMG B\ WV$ JUH-P HADUH | LEXECFD DRXQFHS SXUXKOQMR WH
6(& ) LI D/GAAUBHGIQEHRY  ( CFK 3XUFKDVH VHYH.DED DG RAWRQ® Z WK \WH RKHUS XUADHY FRYHIIONWDAXQIDVKAK WP H DV \WHWIQUTRARYY FROAP SDMGE

WV$ JUHP HONMIHSETFD AWFRHGE WHERP SIQ SXAUMCQAR\WHG( & ) LOQ) DVGHAUEFGIOEHAIRD  \WKAK 3XUAKDHUZ LGP DQEIQWHFRQLG-OMON R \WHH IMAMFH
DOGWLP VR \KLY \WWDQORRO DQG WH LQ RUP DINRQ LGFOIGHG L \WWH 7UIRIRNRY' RAXP HOV DG WH' WFBRKUH 6FKHEGV 1 REMWWIEQ) WHIRMRQ) DG RE MMBEQ)
D0 \MQ) FRQBECHS LQWWLYS JUHHP HWR WHFRQADY  WH&RP SDQ H SWAO CANGRZ BGIHY DG DI/ WDVL. QR 3XURDHIP INAVDQ  WSUAHQBINRY Z DUDQW RUFRYHION
KHIE WDAMZ LORAHIDIHIQH | HAMY WDQORAIRQYLO DD VHRXUMA/R WH&RP SO0 CAUWH WP HWWDAKH WDQLRAIRDY FROAMP STAGE. \MY'$ JUHP HADUH [ LYXMBXECFO
DORXGHE SXUXOQNR WH 6( & ) 1) DYGHAFUBGIQ6HAIRY L QR 3XUKDWUNKDIDEH UANIRAG RUSURAEMG | URP HIHAMY [0 WIQLAMRYVIQDQ VFRXUANYR WH
&RP S0 LQOFFRUEGFH Z 1\ CESTFCEG UMY O VI URP DG DN AMUWH WP H\RDARHWIQLFIRQY FROAP SDMGE. \MY$ JUHP HONDUH | LIAABXEQFR® DCRXGFHE SXOKOQNR
WHE( & ) LI D/GAAUE-GIQ6HRAIRD 05 UL \MY$ JUHP HQAKDELP SRH@R GW RQDQ 3XUKDHUR FRQLGHMIDIY RAR QRARDEH LQWWHVHRXUMYR WHERP ST \R
WH&RP SO0 RULW 6XEMADUHY DWUWH IMXOFH R WH6E( & ) LI DV GAAUB-GIO6HAIRY 1 REMAMBAQ) WHIRMRQ LQWHFDHR D 3XUAKDHIKDALY D P XQV
P DY HS LOYHWY HAVHKLFGIZ KHME. VHSDUDAM SRUNRIR P DRI HY P DRI HVHSOUDM SRRQVR VKA 3XUAKDUHL DWVHIV DG \WH SRMRIR P DI HY KDYH QR GUHRAWIRZ GEIHR

\WH LOYHWE HMWG-AMRY/P DEHE. WHSRWRIR P OIHY P DG RKHUSRMRY/R KA 3XUFKDVHIY DAHIV \KH FRYHIDQAHAVRW CERYH\KDERQ® C5S0 Z WK UASHRR WH
SRMRQR DAHVP DIHGE WHSRMWRIR P DD HAKDAP DEHWHLQYHAR HOAG-AMROVR SXUKDHWHE KD FRYHIGE. \KLV$ JUH-P HOV

YRP ' _%OH6EN ) [V 7KH&RP SI) \KDDWP HY 1LBID) RP ' Z 1W URSHRAIR \WH 6 KDY DG &RQYHMRQ 6 KDWY D UHTNXLHG XQEHUS HIXOMRY' DG
SIRYIGHDFRS, WHIR SURP S XSRQUATXHWR D0 3XUKDH 7 KH&RP SIQ \KDIMINH\KAK CAMRQ DAKH&RP SO WKDBUHDRIE®D GHMP ICHIVGHHAY LOREHMR RBEIQ
DOH HP SIWRQIRJ RAR TXOM\ \KH6KDUWAY/ 1 RU \DBIVR \WH 3XURKDHY DAKH & GMQ) XQGHUCSSTFEEGI VXM R YOHEN ~ @Z VR WHWEIMVR \KHS QMG 6\BIM/ DG \KDT
SUIRYIGHHYLGHIFHR \KFK CRIRQVSURP SI® XSRQUANHKAR DQ 3XUKDHJ




$ INRZ BGIP HOAR ' LOMRY 7KH&RP S CANGRZ BGIHAKDARHIWAOGFHR \WHEKDUYP D BAXOWQAOWROR WHRXMBAQ) \KDWW/R &RP P RQ6\RAN
ZKIFK GOMRQP D EH \XEWBRIND 7 KH &RP S0 1 XUWHUDANGRZ BEIHY \WDAIW REQI DRV XQEHUWH 7 IQORAIRY' ROXP HW LGFOAQ) Z WRWIP MIRD (W REQIDIRQ\R
LVUXH WWH 6 KDY DG & RQYHMRQ 6 KDL/ SXXOQMR WH 7 UDQULANRY' RAXP HOW DUH XQAROAURCDODRE CEVROWM DO CRAGEMPAR D) WKVWR VHAR| FRQMFDIP GHD RU
WBANRY BIDBBIWR WHHIHRAR DQ KK GOMRQRUDQ FOIP \WH&RP SIQ P D KDYHDIOQIIR  3XURKDHUDOG W DLBBWR \WH GOMYHH | HAAKDAGEK IWSOGFHP D
KDYHRQWHRZ GHIKLS R WHRKNHRANKRTHYR WH&RP S0

BXEVHIXHON LCAQ) ) URP WHEDMKHIR XQMWH MDAV WHEHON IRU P RQK DOQYHION R O\KH( 1THRYH' DM \KH&RP SO0 \KDIDXH LW
FRP P HADD WDRIEGHIRWWR SURARDQ) IWHOFHE, WHERP SIQ RUMD R IWEXEMADUNVR &RP P ROB\RN RUSFP P ROGVRAN ( TXYDBONI RUFDK FRUGHIDIRY RJ
DFRP BCDIRQR XQWWHIR D2 6XEVHIXHON LDCAQ)  SIRGHHFK SXUADHUZ MK [ Z UMKDCRIFHR \WHEXBVHIXHWY LQDAQ) LFOQQ) \WHFRQMP SOAMG\MP VDG
FRIGMRQ/R WHBXEHTIXHY LDGAQ) WH P RXQAR  SURFHHGY LQMIGHS R BH UDVHG WHIHXQGHUDG WH 3 HYRQ RUSHIRQV\KURXIK RUZ W Z KRP KK 6 XEVHIXHQY LCDGRQY
LVSURSRHG\REHH I HAMG DQG |\ \WHRSSRWMQW \R FROXOU-DRIED Z WK \KHERP SDQ Z W UASHRAR WHWMP VDG FRIGMRQVR KK 6XEVHTXHYY QDA

BXEVHIXHON TXW 60BY :  LWRAWKH SURUZ UMM FROHOAR \WH3XUAKDHY \WH&RP SO RUDQ 6XEMADNY DY CESTFER WKDIRARQ RUSUR VR - XCH

\HIDRULMAKH &RP P RQ 6\RAN RU&RP P RQB\RAN ( TXLYDBON D2 6XEVHIXHONWBOEH L VKK 6XBVHIXHQWXORH HQNBV D) 3HIRQWR CFTXULH\KDWR &RP P RQ
BVRFN DADD H I HARYH SUFH SHUMKDUH WDALY B HWKDQ WHWHD & RHMRQ 3WFH DV GH LGHG LOWH 3UH HIMG 6\BN  \IKFK BZ HUSUFH \MH2 YDH&RHWMRO3UFH 1 \KH
SXUKDHY GR FROHAR DB XEHNXHVWHOGFH \WH&RP ST \KDGDAWRU HDQHZ \HUHVR W SUH HUHG WRAN . SDUYDOH SHMKDH WH L HZ 3UHHIMG 7 KIFK \KDT
FRQELQ \KH LGHIINDOUWKW SUH HIHFHY DQG WP V DV WH 3UH HUHG 6\RAN H FHSAKDAKH FROMMRQ SUFHR WH 1 HZ 3UH HUHG \KDEH \WH 9DH & RMHMRQ 3UFH 7KH
&RP S0 \KDEDWHIHKSRQ LMKHWR HIFK 3XUKDHU LOH FKOQIH | RUNKFK 3XUADHIV KDWY/ R  3UH HIHG VRN DQ®P BHUR WKDUWR 1 HZ 3UH HUMG HIXOOR WH Q® BHUR
KDY WHD KHIS B\ \WFK 3XUADHUR WH 3UH HUHG 6VAN $ Q. \VKFK H FKDQIH \KDIDEH SXMOONR WH\MP VR 6HAIRD D R \RH6HRXUMVS PAVS Q \KTBWVR 1HZ
3UHHIHG XSRQ IMXOGRH \R D 3XUKDHUSXWMOAKHMR DOG 00 \KDBVR &RP P RQ 6VRAN IWACEGI XSRQ FROMMRQ R WH 1 HZ 3UHHIHG XSRQ FROMMRD SXUXOQAR \WH
WP VAKRHBR  \KDIEHGX® DARRU] HG YDIGD IMKHS | XD SOIG DG GRIDMAREG $Q WKDW/R 3UH HIBG 6\RAN H FKDQIHG | ROWKOWR 1 HZ 3UH HUHG \KDIEH FOFHIBG
7KVEHAIRD  \KDIRAEHCESOFCEBILQUASHRARDD( [ HP SWAKKOGFH

$57,&/ (9
0,6&(//%$1(286

7HP IDIR) 7KIV$ JUHP HWP D EHWMP LODMGE. DQ 3XUFKDHU DV VR \XFK 3XURKDVHLIV REQ DARQY KHXQG-URQD DG Z LKRAIY. HIHAAZ KDARHYHURD
\WH REQI DARQY EHE H)WH &RP SDQ DOG \WH RIMHUSXUKDHY B\ Z UMD GRIFH VR WH RKHUSOMIY Ll WH &BMQ) KDY GRABHHD FRQMP P DMG RQRUEHRM 1 RvHP BHU
SURNGHS KRZ HYHJ WDNAAK WP LDIRQZ LAIGRADH HAAKHUIKWR 0Q - SOV \R\KHIRUDQ EUCAKE DQ RAMHUSOWY RUSDMEY

) HVDOG ([ SHOKY ([ AHBADYH SUAO® VAR LOKH 7WDORAIRY' RAXP HOVR WH FROMY  HOFK SOV \KDDSD. WH | H DG H SHOFVR LW DBYMHY
FRXQHD CFFRXQIQNVDQGRKHUH SHW Ll D) DG DORKMHUH SHOMVLGRXUWHGE! \KAK SO LGAGHOAR \WHQH RIDIRY SIHBDIDIRY H HHARY GHIVHY DIGSHIRIP OFHR WY
$ JUHP HQAV7 KH&RP SO \KDDSD, DO WM HUS JHQWHHY LFOQQ) Z WWRXAIP MIRQ 0Q | HAV UG IROMP HAD SIRHMQ) R 0 LOAKANR) GIWUGHIYHIGE. \WH
&RPSIO  WBP S\E] HVDQGRKHA H/DOG G/ BYLHGLOFRIGHAURZ W \WHGHIYHY R 0Q 6KDUHAY DG & RYHMRQEKIAARWWH3XUAKDHY

_(QIHS JUHP HOW7 KH7WDOAIRY' RAXP HONV \RIHKHUZ W \KHH KLEWDQG\AKHEXGVWHIHR. FRQEIQWWHHOMHXQEHINEAQ) R \WHSDMAY Z W ASHRAAR
WH\XEMANP DIWUKHBR DOGWHIMR 005 \XSHYHEH DEDSURUD) UHHP HW DQG XQEHWWIQEQIY RICRUZ UMKD Z W UASHRAR \KFK P DY Z KLFK \KH SO CANGRZ B HKDYH
EHHQP HIHGLQR\XAK GRAXP HQV H KIEWDQG\AKH GV




1 R $Q DQG DOQRIEH/ RURKHUFRP P XQFDIRQY RUGHIYHUHY UHTXIUHG RUSHIP LWHG \R EH SURVLGHSE KHIKQEHUMKDIEH 1Q Z UMY DG \KDDEH GHP H
JLYHODQGH I HAYHROWHHAMDHWR D WHEMR QP DWRY L \KAK GRIFHRUFRP P XQFDIRQLY GHIVHG YLD HP CCDAKH DEGUHA AFWRIK ROWWH LI CDMUH SDIH/ DMFKHG
KHHRDARUSURME ~ SP 1HZ <RN&IWWPH RQD7WAQ' D E WHQHWWAQ ' D DWAKHEOMR WP DMRQ L VKA GRIFHRUFRP P XQFDIRQLY GHIVHMG YID
HP CLODVWKH DB3HN VHVRI ROWHLI QDIMUH S HY DAFKHG KHHR RQDA. WDAWQRMD7WEQ ' D RUDMMDY  SP 1HZ <RN&IWWPH RQDQ 7WEQ) ' D F \WH
VREG € 71aQ " D IRBZIQ WHEMR POAY U VAR 8 6 (DIRDD WFRIQ] H3 RHQUIKWARUHMHYFHRU G XSRQ CRXDOUFHSWR. \WH SOV VR Z KRP \KFK
CRIFH LV BTXLUHG R EH JLYHD 7 KH DEGUAW | RUVKAK QRIFHY DQG FRP P XQEDINRQY \KDIEH D/ VFATRY RO WH \LI QDU SDIHY DMIFKHG KHMR 7R \WH H \WQAKDADD GRIFH
SIRVIGHE SXUXOQAR DY 7WIQORIRY' RAXP HONFRQUMMAY RUFRQIEIQ/P DMUIDD QRQ SXETF LG RWP DIRQUHINEQ) WHERP SI) RUDQ R WHEXEMADUH/ WHERP SDQ \KDT
P XGEGHRAD [LBINKAK CRIFHZ LW \WHE&RP P LWRQ SXUXDQMR DEXUHYB HERWRD) RUP

S$PHIPHON : DYHY 1 RSRVIMROR WIV$ JUHP HOAP D EHZ OYHG P RAILHG \KSSBP HAG RUCP HIGHE H AHBAIQ D Z UMD LOKKP HIMLIGHS LQWH
FDHR DQIP HXP HOAVE, WHERP SO0 DG \WH3XUKDHYKREQ) DABDNY  LOLOMIWR \WHBKDUAMHRAMBQEQ) RUIQWHFDHR DZ DYHUE\ WHSDW DIDQNZ KRP
HIRAP HOAR D0 \WKAK Z DYHG SIRYIMRQVARXIKWSUIRYLGHG \WDWL D TP HIEP HQAP RALFDARQ RUZ DYHUGVSUIRSRWRDMY G CEYHYHD P SCAVD 3XUADH RUJURXS
R 3XUKDHY \WHFRQHAR KK GAVSURSRMRIDAMD [P STRMG 3XUADHU RUJURXS R 3XUKDHY \KDIDOOR EH WHNXLHG 1R ZOYHJR D) GHDXOWZ W WASHRMR D))
SIRYIMRY FROBURQ RUBHTXLP HOAR WKLY JUHHP HMKDIDEH GHHP HG\R EH D FRQIMXQ) Z DVHULQWWH I XUWUHRUDZ DYHUR 0 \MEVHNXHAGH DXORUDZ OYHUR O RKHU
SIRYIMRQ FREEAWRQRUHNXUP HOMHIR QROKDOD) GHIN RURP IWRQR [0 SOW\RH HAMVHI) WKVKHIKQEHUIQDQ P DOGHULP SIUWHH HIAVHR 0 \MAK WKW

+HEQIV 7KHKHAQV KHHQ DH I RUFRQMHIHFH R GR QRAFRQWMM D SDWR \KLY'$ JUHP HOADQG \KDDQRAEH G-HP HG \R QP MRUDTHAADR R WH
SIRYMRQVKHIR

BXEFHARY DG $ WLIQY 7KLY $ JUHP HQMKDIDEH ELQAQ) XSRQ DG LOMUH R \WH EHHIWR WH SOV 06 WHUNKFFHARY DQG SHP WG DALIQY 7KH
&RPSI) PD QRADALIQWLYS JUHP HWRUDD W KWRUREDI DIRQY KHIXGEUZ WKRAKH SURUZ UMD FRQHAR HIFK 3XURKDHU RMHUWDDE, P HIHJ $Q 3XUADHIP D
DAJQOQ RUDDR IWUIKWXQEHMLYS JUHP HOMR O 3HIRQWR Z KRR \XFK 3XUADHUDALIQ/ RIMBQIHY D). 6KDUHY RUSRQMHMRQGKDMY SURYLGHG\WDAGKFK WO HIH
DIUH/1QZ UMY R EHERXQG Z W UAGHPARKHWDOU HUHG 6 KDWY/ RUS RQMMRQB KDY B \WHSURYIMRQ/R \WH7 UDQLAMRY' REXP HOVMWDAZES® \RWH? 3XUKDHY

1 R7KILG 30 %-{H LIFOIHY 7 KLV$ JUH-P HOAY LOMIGHSE | RUWHEHH IWR \IH SDUNAY KHHR DG \WHUUASHRRMH\KFRHWRLY DQG SHIP WG DALIQ/ DG LYV QRN
IROMHEHHIWR QRUPD D) SRYMRQKHIR EHHIRAGE [0 RMHUBHIRQ H F-BAD/RKHZ MAVHIVRIN LG HANRD

*RHOQ /7 $ @IXHMRY FRFHOQ) WHFROMKRNRD YDIAW HIRAP HUDG IQMSHIMROR WH7 IDQIRNRY' ROXP HON\KDOEHIRMHGHG B 006
FROMKHG DG HY RUAHG LQ DFFREIGFH Z LW WH IQMIDOMY VR \WHB\BMR 1 HZ <RIN Z DKRMIOG\R \WH SUCASBVR FRQCEVR @ \WHIR  ( OFK SOV DI UV \KDADT
GIDBURAHHEQIVFRFHOQ) \WHIQMSUABNRDY H RUAHP HADGG GH HOHR \WHWDQANRQY FROMP SOAGE. \WLV$ JUHP HONIGG DD RWMHU7 QAR REXP HON Z KHKHU
EURXIKVDI CLOXAD SOV KHAR RUWUASHRARYH DN LADAY GUHRRLY R LFHY \KDUKREHY SDMGHY P HP EHY HP SB HVRUDIHQN \KDGEHFRP P HIFHG H FOMYHD LQ\KH WM
DQG | HEHIDCFRAWMWIEY LOWHEIW R 1 HZ <RIN ( CFK SDMV KHIE. LWBYRATE® \KEP LWVR\KHH FOMYHMUMARNRQR WH B DG | HEHIDOARXUWAMMNGY LOQWHEIW R 1 H
<RN %RRXIK R 0 DKDMR |RUKH DEWAFDIR) R DD GV KHIKQEHU RULQ ARQGHANRY KHIZ W RUZ W D) WIQRNRQ ARQAP SDAG KHIE. RUGMVAXWHS KHHQ
LFOAQ) Z W BASHRAR \WH HIRAP HOAR D) R \WH7UOANRY' RRP HOV OOGKHIE. LWHWYRATE® Z DYHY DOG DIUHY GRAR DAHWO DD $ ARQ RUSURFHEQ M)
FOIP \WDAMWY CRASHIRDID \MEMAAR \WHMUMGRIROR D) \XFAK FRAWRMWDAKAK $ FMRQRUSURAHHEQY LVIP SURSHURULY DQLQFRQMHQAHOMH I RIVKIK 3URFHHAQ) ( OFK
SOV KHIE\ (WHYRACED Z DYHYSHIRTOHYIFHR  SURFHW DG FROHW\R SURFHWEHQ) VHYHGIQDD WK S RRQRUBIRFHHAQ) B\ P O DFRS. WHIR YIDUIIMMIGRU
FHWIHG P DORURYHQIKWGHIVHY  Z W HGHIFHR GHIVHY R \VXAK SOV DAKH DEGHW LQ H I HRARUGRIFHY R WKGEHWLY'S$ JUHHP HOADG D UHAY WDWKAK VHLYLFH \KDE
FROMYPAM JRRG DQG W LELHAWHYIFH R SURFHW OQG QRIFH WHIR 1 RMQ) FRQBIGHS KHMQ KDIEH GHP HG\R QP QD) ZD 0D WIKWIR VHLYH SURFHW IQ D) RKHU
POQQUSHPIWGE @Z | DQ SOV KHAR \KDDFRP P HFH DR$ RANRQ RUSURFHHEQ) \R HIRFHDQ SIRVIMRYVR  WH 7WDQIRIRY' RAXP HOW \WHD LQ DEAMNRD R \KH
REQIDMRQY/R WHERP SI) XQG-UGHANRD  \WH SUAYDIAQ) STV LO VKK $ FNRQ RUBURAHHAQ) \KDIWEH UHP EXUHG B WH QRQ SUYTIARY . SO | RULW UHDRTE®! DNRLCH M
| H/DQGRKHUFRWVDQGH SHOFVIGRXUHG Z W WHLQYHX DIRQ SUHSOUDNRQ DG SIRFPURQR \VKFK'$ RIRQRUBURHAQ)




B6XYLYDD 7 KHUHSUAHBNRQY DG Z DU FRQBCHS KHHO\KDDWAXYLYHWH& GMQ) DG\WHGHIYHY R WHEKDUH/

([ HARD 7KLV$ JUHP HOWP D EHH HAXMG LOWE R RUP RUHFRXQMEDW DR Z KIFK Z KHOVENHD\RI HKHUMKDIDEH FROUGH G RGH DG \WH\LP HDJUHHP HQY
DOG \KDIDEHRP H H 1 HRARYH Z KHD FRXQMSOW KDYH EHHQMIQHG B HOFK SOV DG GHIVHUHG \R HIFK RHUSDWY IMEHCQ) XQEHIXRRG \WDAIKH SO GHHG RAVIQWH\P H
FRXQALEDWV, Q WH HYHQAKDADD MICDMUH LY GHIVHIG B\ 1CAVP LGP MMRQ B HPRARQE P OO LFOEQ) @ SA° RUDQ HPRRQF LIQDMMH FRP SOLQ) Z W \WKHS 6
IHEHDO( 6, 1 $ PR H) GRRAMIQARP  RURKHUMDQP IMRQP HARG \KAK \LJCQDMUH\KDEDRUDM D YDIG DG HQAQ) REWDIRQR WH SO H HPAWY  RURQZ KRH
EHDD MK VI Q@DMUHLH HXMG Z WKHVDP HI RIFHDQGH I HAADVLL (W2 HHDQRULCDOAHBR

BHYHIAMY || DY WP SRYIMRY FRHIQARJUAIRIR) R \WLY$ JUHP HOMY KHIS B\ D FRAMR FRP SHMOAMUMGRAIRQ \R EH LOYDIG LABODO YRG RU
XQHIRAHTED! WHUP DQG-UR \WHWMP V' SURYIMRQY FRYHCDQN DOG UHAIRMRQY VR KHIHQ\KDEUWHP DQLQ| X@ RFH DG HI WG \KDDIQQR Z D EHONHARMG (P SOUHG
RULQDICDMS DQG\WH SO KHIR \KDIXVHWHUFRP P HIADD WDRIEGIHI RWWR I LQGDGHP SR DQDOMEDAYHP HIQAR CRKUHYHWH\EP HRKEWERAED WH\EP HUAKD
DV\WNDAFRQAP SDAGE. MR WP SURYIMRD FRYHIQARJUMANRD | WY KHIE) BSXDWEG DG GHROUHG R EHWH LOMMMRQR WH SO/ \WDAKH  Z RXE KDYHH HRXMG WH
WP DQQ) WPV SIRYMRQY FRYHION DG UAAIFMRDY Z WRAWGFOGQ) 0Q R \KAKWDWP D EHKHHD WUG-RDUHGLOYDIG LBID0 YRGRUXGHI RIAHE®!

5 HAWROOUG: WALV 005 LIKW1 REMNEDEQ) 0Q WQ) \R WH FRQMY FRQEIGHS 1Q DJGZ WWRWIP WY D) VP IMUSIRIMRVR DO R \WH RMHU
7UQLANRY' RAXP HON Z KHGHYHUDD. 3XUKDHUH HIRVAY D WKWHBRIRY GHP DQG RURSWRQ XQEHUD 7 IIRMRY'  RAXP HWDGWH&RP SDQ. GRHV GRAIP HD SHURP LW
UHIDAG REQIDIRY Z WMQ WH SHIRG/ WHIHQ SIRYIGS WHD \KFK 3XUADHUP D UAAGE RUZ WG 1Q LW \RBI GVFBNRD |URP WP H \R WP H XSRQ Z UMD CRIFH VR \WH
&RP S0 DO UHBYDQWRWAH G-P DOGRUHBRIRQLQZ KRBIRULQ SOV IWRXVBUHWEFHR W1 XMUHCRMRQY DG UKW

5 HEOAHP HOAR 6KOWY |, | 0 FHMWYLFDMRULQKNKP HOWYIGHIAQ) DO 6KOWH/RUS RMHMRQG KDALY XWDAG GNMMRBRRIGHIR HG WHERP SIQ \KDT
[MKH RUFDXVHR EHIAKHG LQH FKDQIH DQG \KEWWANRY | RUDQG XSROFOFHIMRQWHIR  LOWHFDHR P XWIMRY RUQ@K R QG VEVMANROWHH RU DG FHWLFDMRU
LOKKP HOVBXWRQID XSRQUHFHSWR HYGHFHUDRIED \DM AR WR\MH&RP SDQ R \KFK G WHWRUGHIKAIRY 7 KHCSSIFDQARUD Q2. FHWLFDM RULQWAKP HOWKQGHU
\WFK FLUPXP IRV \KDDDOR SD. 0 WDRIEG! WG SOV FRIV LOFOGQ HMRP DY LGP QW DARALDAG Z W \WH IMXOGFH R \KFK UHSIOFHP HQAB KDWY RUERQYHMRD
6KOLY

5 HP HAHY , QUEAWROWR EHQ) HANMBGWR H HAVH DWW KWSIRIGGKHHORIJWQMSE @7 LGFOQQ) WFRYHY R @P DIHY HIFK R \WH3XURDHY DG WH
&RP S0 Z LGIEH HW®G\R \SHAL LE SHIRUP DOFHXQGHUWH 7 WIQORNRY' RAXP HQNV 7 KH SOV DI UHH\WDAP RHEY P IHVP D QRAEH DEHNXOM FRP SHODIRQIRUDD. BAW
(PXWHGE WDROR D) EWIFK R REQIDIRY/FRQEIGHS LOWH7 IIQIRMRY' RAXP HQVDQGKHIE DI WHWR Z CiYH DG QRAR DIHWODQ $ MR IRINSHALLF SHIRP OFHR
D0 \KFK REQI DARQWHGH HOHWDADWP H3 DAY Z RXGSEHDGHDOM

30 P HOASH/$ MGH 7R WH H WWKDAIKH &RP SO0 P DNH/D'SD P HQARUSD P HOVVR D 3XURKDHUSXUXOQAR DD 7 WIQLRNRY' RAXP HQARUD 3XURKDHU
HQ RUAHY RUH HIRMAY LW WKW \RHUHKQEHU DQG WWAK SD P HQARUSD! P HQWV RUMH SURFHHBY R \KFK HI RUAHP HOARUH HVH RUDQ. SOWWIKHBR DUH\XEVHNXHQ® LOYDIEDMS
G-FOUHE\R EHI UDXGXBRWRUSUH HBQMID\HADIGH BFRYHIGIRP AMIRJHGE! RUDHUANXUHG\R EHUH XQOHG WHB0G RURKHZ IVHUAXRUG\R \WHERP SO DVKWAH UHFHYHU
RUDD RMHUSHYRQXQEUD) @Z LFOAQ) Z WRXIP MBNRD D) EDONXSE @Y WBIMRUIHHIODY. ARP P RQ@Y. RUHNXMEGIFDAHR DAMRY WHOVRWHH \WOAR 0Q)
KK UAXRUDNRQ WH REQ) DARQ RUSDWWHIR RUILQDIED LQMIGHER EHVDM LHG\KDTEH U YHS DG FROMXHG LI X@ RUPHDQGH | HAADYLL \KAK SO P HYWOG QRABHHDP DEHRU

KK HI RUAHP HOARUVHR | KOG CRARFFXUG

QO-BHG-ON. DMHR 3XUFKDHY2 EDIDNRD/ONGS LIKW 7 KHREQIDMRQVR HIFK 3XUKDHUXQEHUDD. 7WIQIRIRY' RAXP HAWDUH\HYHDCDGE CRARQIZ W
WHREQIDIRY/R D) RKHU3XUKDHU DQG QR 3XUKDHUNKDIDEH UASRMEGILQ DD Z D [ RUMH SHIRUP DIFH RUGRQ SHURWP DOFHR \WWH REQIDIRQ/R 0 RKHUSXUKDHJ
XQEHUDY 7 WQLANRY' RAXP HQAVL RMQ) FROBIGHS KHHQRUIQDD RKHU7WIQRMRY' RAXP HVDOG (R CAMRQVINFDE\ D0 3XURKDHUSXOYXOAKHIR RUWHIAR \KDDEH
GHP HE\R FROANMMKH 3 XUADHY D/DSOMGHIKLS  CODXRADINRY DNRQAHIMHRUDD RKMHUNGGR HAMY RURBDMDSUAAXP SWRQWDAKH3XURKDHYDHLQOQ Z D DAY
LQ FRFHWARUDY D JURXS Z 1\ UHMSHRAR \WAK REQ) DARQY RUWH WDQUORANRQY FRQAP STOMG B\ WH 7 IDQIRNRY' RAXP HOV ( DFK 3XURKDHUNKDIDEH HOM® \R LOG-5HE-®
SIRKPNDG HI RIFHIW WKW LGFOGQ) Z WRXWIP MBIRQ WHUIKWOUMGQ) RAWR WY$ JUHP HOARURWR WHRMH7 IDQUERIRY' RAXP HQNV DG VWKDOGRAEH GHAHWOY |RU
D0 RAHU3XUAKDHMR BHNAQHE Dv DQ DEAURDOSOW LQDQ SURAHHEQ) | RUVKAK SXSRH (| DK 3XUADHIKDY EHHQUHSUAHQMG B\ IWRZ Q\FHEDIDMGI DCFRXQHIQ W UL
DOGQHRMDIROR WH7 WDQLRNRY' RAXP HV 7KH&RP SDQ - KDVHBRME\R SURYLGH DIBXURKDHY Z W WH\LP H\MP \/DQG 7 IDQURNRY' RAXP HOWI ROWH FRQYHHGFHR \WH
&RP S DG QRABHFDXAHIVZ D/UIHNXLG RUBIDHMAG\R GRRE D) R WH3XUADHY




BDME V 6XQE V + RIGD V HF || WHOWRICSSRQM@ |ROWHNG R 0Q CRNRQRUWHH SWDNRQR [Q U KWATXLHG RUJUDQAG KHIHOQ\KDOGRARH
DYSMQHN' D WHVKAK DRIRQP D EHVENHDRUNKEK WIKWP D BHH HIRVHGROWHQH WAFFHHAQ) %MGHW' D

_SROMKAINRY 7 KH SO/ DI UHWWDWHIFK R WHP - DG RUWHUUASHRNYH FRXQUHCKDYH URYLHZ. HG DG KDG D RSSRUMQUY VR UHYIVHWH 7 IIQURANRY' ReEXP HQV
06 WHIH R \WH QRUP DOXGIR FRQUUKRNRQ VR \H H | HRAKDAIQ TP ELIXMY DUH R BH URRYHS DI QWANH G SOV VKDDQRAEH HP SBR HG LQWH LQM SUHBIRQ R \WH
7UIRMRAIRY' RRXP HQVRUDQ [P HIGP HQVWHIHR |, Q DEAWRQ HIFK DG HYHY  UH HIHIH R \KDUH SUFHY DG \WKDWWR - &RP P RQG\RN LQDQ 7 WQIRINRY' RAXP HYWKDOEH
\KEMPVIR DOV HQVRUUWYHYH DG | RZ DG WHAN VSDW WRRN GYIGHIBY WRAN FRP BLQDINRQY DG RKHUMP LOUMQURNRQY/R WH & RP P RQ VRN WDNRFRXUD WUWH GDMR
\KLV$ JUHHP HQWV

. $.9(52) -85< 753/ ,1 $1< $&7,21 68,7 25 352&((' ,1* ,1 $1< -85,6' ,&7,21 UB28* +7 U< $1< 3$57< $*$,167 $1<
27+(5 3$57< 7+( 3557,(6 ($&+ . 12: ,1*/< $1' ,17(17,21$//< 72 7+( *5($7(67 (; 7(17 3(50,77(" %< $33/ ,&$W ( /$: +(5(%
$9%62/87(/< 81&21' ,7,21$//< ,55(92&$%W <$1' (; 35(66/<: $,9(6)25(9(5 75,8/ %< -85<

6LICDMH3DIHY) RTIBZ
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1, 71(66: +(5(2) WHXQEHMIGHS KDYH FDXVHG MY 6 HRXUMY 3XURKDHS JUHP HOR EHGXO H HRAMG B\ WHUUASHRMH DARRU] HG W QDRUH/D/R WH
COMI LNGEFDAMGCERYH
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([KEW
Y250 2)

(; &+$1* ($*5((0 (17

(: &+$1*( $*5((0 (17 WH3SIJHPHINV IVPDHD/R WH W@ R 1RMHPELU B O BREHD' XRY 7THKERRIL * RS ,F D) BUD
FRERDIRY WH? &RP SDQ”  DOGWHLQMIRMI DR KHMR \WHE | QVHIRU
© +(5($6 ROSXIXWW WHERP SIQ MKHG\KDUA/R 6HIHY) & RMHMEBI3UH HIHGE\RAN 2 6HIHY) 3UHHLHGE\WAN  SOUYDOH SHAKDH

© +(5($6 RQWHCMKHIR \WH ,QrHWRURZ Q/ BEEBEB \KIUW R 6HIHY/) 3UHHUWHG 6\RFN Z W DQ DIJUWIDM WBMG YOOH R BBBEEBEBB. \KH 2 ( [ LMY
BHRXULNAY

© +(5($6 \KEWPAR\WHWP VDQG FREGWMRONHNVR I LOWLVS JUHP HOWGSXAMOOARGHARD D R \WHEHRXUMI/S AAR DV/OP HGHG \WH? 6HRXUMAY
$FW DBGIQUAIDFHROGHURY D R WHEHXUMEVS PMAH&RP SO GAMUAVR H FKDQIHZ W WH, QYHWRU DOGWH, QrHNRUGHUAAR H ROQIHZ W WHERP ST \KH
([ LMALY BHPXUMNEVI ROMKDUWVR 6HUIHY( - & RQMHWEBI3UH HUHG6VBAN SOUYDOH SHMDUH \KH? ([ FKDQIHEHRXUMW DG

© +(5($6 WHERP SIQ DQG\WH, QHARUCANGRZ GG HWDAKHIMKOGFHR \WKDW/R &RP P ROBVBRN XQEHOLQ) \WH( [ FKDQIHEHRXUMAVIQH FHWVR R WH
IWXHS DOG RAMBIEQ) &RP P RQ 6\RFN LV \XEMAIR \WH CESURYTOR \WH WRFNKRTHY R \WH &RP SDQ SXUXCQAR WH DSSTFDEG! KBV DOG U XOMRY/ R \KH 1 DA 6\FFN
0 DNHVRUDD. VKAFHARUHQMY DOGWHWMP VR \WH( [ FKOQIHBHRAUMEY \WHS 6\RFNKRTEHUS SSLRYDO

12: 7+(5()25( |IRIIRRGDIGYOOTEGIFRMGHDIRY WHUFHSAIGG\WKIIAHR R Z KIFK DHKHIE DINGRZ GEIHS DOGLOFRQIGHDIROR WHSUHP MAV/DG
\WHP XXDODI UHP HOWV UHSUAHQBIRQY DG Z DDA SURVIMRQYDOGFRYHIDON FROBICGHS KHHOQ WHSDMAYKHMR LOMXAQ) \REH®IDM ERXQGKHIE  DIUHDYIRWBZV

([ FKDQIH 2 QWHE&BIQ) ' DM D/GHIQHGEHBZ  \WEMPAR WH WP V DO FROGURQY R \WLY'S$ JUHHP HOMARH , QYHWRUNKDED DQG \WH &RP S \KDID SXUKOQAR
6HAURD D R \WHGHXUMAY/S PAVH AOQHWH( [ MM 6HRXUMAY | RUWH ( [ FKOQIHBHRXUMIY ) RUHCFK VKDUH R WH ([ M) 6 HRXUMIA/ \KUHOGHIHG \R WH & RP SDO. \WH
&RP SO VKDEDMKHWR \WH , QAHARURCH\KDUAR WH ( [ FKOQIH 6HRXUMAY 6 XEMPAR \WH FROGMRQ/ \HWRYK EHBZ. \WH ( [ FKDQIHVKDIEMEN STFH DARHR I LFHVR - 6K
YRZ HD/ | 3 RUNKAK RNHUGRFDIRQ D/ WWH S/ \KDIDP YO0 DIUH ROWHE@MKHIR  RUDANKAK RMHUMP HDQG SOFHD/\WHERP SO0 DG \WH, QYHARUP X0 DIWH \WH

3&EMQ) DGWHE &BMQ ' DM $VWWHEBMQ WHIRTRZ LQ) WEQLRNRQNKDIRAXU VKAK WDQLRAIRQYIQWLYBHAIRD  \WHS ( [ FKDQIH

2 QWHEGQ ' DM LQH FKOQIHIRAWH( [ M) 6HPXUMEY \WH&RP SO \KDTGHDYHH ([ FKOQIHE HRXUMIAAR WWH, QrHARURULW GHL GHHLQ DAFREDH
Z WK WKH, QrHARLIV GHIYHY  LOWAKRIRQY \HWRIN RQWH , QHWRUMI CDMUH SDIHKHIR 8 SRQUHFHSWR \KH ( [ FKOQIHBHXUMIVIQ CAFREDFHZ W \MVEHANRD DR \KH
, QVHKRLIV UKW XQEHUWH ( [ LA 6 HPXUMEVAKDITEHH WIXAKHS 7 KH, QrHARUNKDDAMGHR \WHERP SO0 WH( [ LA 6HRXUMEYZ BMOWUH7WEQ) ' D VR WHEBRIQ)
* DM

2 QWHEBMQ) ' DM \WH, QrHARUNKDTEH GHHP HG | RUDDARUSRDM SXUERAY\R KDYH EHFRP HWHKRT@HUR BWFRGR WH( [ FKDQIHEHRXUMEY LWHSHRAYHR
WH QDM VKK ( [ FKDQIH 6 HAXUMAY DUH GHIYHIHG VR \WH, QHWRULQ DFFREDIFH KHBZ W $ VXWGKHIHQ 3 7U0AQ ' D PHIQVDQ @ RQZ KK WH&RP P RQBVRAN LV\WG-G
RQWH1$6' $4 &DSMI00 DNHAVRU UL \WH1$6' $4 &DBMID0 DUNHAY QRANH SUCASDOWEEQ) P DNANRUWH &RP P RQBVRAN WHD RQ WH SUGR.SCOVHRXUMIY H FKOQIH RU
HRXUMIYP DINHAARQZ KIEK WHERP P RQB\VRAN IVAWHOWEGHS 2 7DAQJ 0 DNV

7KH&RP SO0 DOGWH, QYHIRUVKDIH HRXAW DG RUGHIYHKAK RMHUGRAXP HOWDQG DI UHHP HQVDY DHPXARP DY DG WDRIE® GHAHADY R H I HRXDMWH
([ DIH




7KHERP SO \KDDKRTS D\GHADOP HAMY R WHANKREGHY Z KIFK P D DOR EHWH DOXO0P HMY R WRANKRTHY DAKH HOLIHMBUIRIFDOM BWQ QR
HHONDAMDD @ VIRBZIQ WHEBMQ ' DM @ VIQWHHHIAR DUMEZ R WHSIR \ WBIAP HWR \WHE&RP P MWRY |RUWHSXERHR RAEIQQ) 6\WANKRGHU
$ SSURYDD Z W WH UHFRP P HIEDIRQ R \WH &RP ST V/ROIG R LUHRRLY \WDAKAK SURSRVODEH CESURYHG DG \WH &RP SI) \KDIDVRTAMBUR LHV 1URP LW WRANKREHY 1Q
FROQHANRQ WHZ W LQWWH\LP H P DQQHUDY DORKHUP DI HP HOABURSROY LQVKFK SUR \ \WIMP HOADG DOP D) HP HQATSSRQAG SUR \ KRTHY WKDDYRMWHUSIR LHV1Q
IDRUR \XFK SURSRVDD 7KH &RP SDQ. \WKDIDXVH EHAAH | RIW R RBVEIQ 6\RFNKRTHJS SSURYDD , | WH&RP SDQ GRHY QRARBMIQ 6VRNKRTHS SSURYDODAKH | LIAP HANY) \KH
&RP SOQ \KDDFD@DP HAMY HYHY 1RXUP ROMY WHTAMUVE VHHN 6\RFNKRTHUS SSURYDOXQIDB\RANKRTHUS SSURYDOLY REBIGHS 3URUVR D \KFK WRFNKRTHUP HHMY \RH
&RP S0 \KODWP HD LGIDSUR \ WBMP HYSXWOQARGHAIRD D R \KH( [ FKOQIHS PAQFRP SIDFHLQDTP DMIDOASHRAVZ W WHSIRMR/R \WHE&RP SOQ VE @z V
DQGDOCSSITEGIOY

SBMQ) &RIBWRY

SROAWRV\R . QAR 2 EQIDIRYY 7KH REQIDIR) R WH , QYRR FROMP P DM \KH ( [ FKOQIH L \KEMPAIR WH | XOLED HMR \WKH , QrAWRLY WDRIE®]
\DIV CRNRQ SURMRRIDMWHEBUQ R HIFK R WHIRWBZ 1Q) FRGGURY/

D 5HSAHOEBNRYY/DOG: DUIONY 7KH U-SUAHIBIRQY DJG Z DUDQMYR WH &RP SO0 FRQEIGHS LQ \MLY'$ JUHHP HOAWKDIDEH WKH DQG FRUMRAALQ DX
P DAUDOUAGHW RU VR WWH H \WOAU-SUAHQBINRQY RUZ DUIDQIA/ DUH TXOM LHG B\ P DMUDDNY RUO. DMIDCS GYHYH( 11 HAMQ DEHSHRAN ROWH@OMKHIR DOGRQOGDVR WH
&@Q ' DMDVLL P DCHRQOUGDVR \KFK GDM

E VHOFHR 6HEXUMAY $ VWKHEGMQ) WHERP ST \KDEIMKHWH ( [ FKOQIH6HRXUMI/ RQWH ERRW DG UFRUG/R WHERP SO UHIIMALMG LQWH
@P HR WH, QiR

F 1R$ARY 1R ARY SIRFHAQ LOMAMDIRY WHIXDIRY RUGHMIMRY \KDIDKDYH BHHD LOMMAMG \WUDMIHG RUSURSRHE EHRM DY FRXW
JRYHIP HOEDDHFR  RUDAKRINW RUGIMDAH ERG R HMLQ UAANG SURKEMRURBEIQ \KEWIRMOAP DIH 1Q UASHAR WY/ $ JUHP HOARU\KH FRQXP P DARQ R WH
WDQLRANRQYFROM SIAGE. \WVS$ JUHP HOV

G SRHEQIVINE' R HOW $ @SRFHHEQIVIQFRIGHARDZ W WHWDQLRIRQY FROM STRGKHIE G DIGERRP HIW DG LOAKP HIWIGHG-OAR
WA WWDQUCRNRQY VKDEDEH \D AR LO\KEWNCFH DG |RP \R WH , QYR DG WH , QYHXRUMKOEDKDYH UHFHLYHE DEVKAK FRXQMSDVR LY RUFHWIHG RURKMHUFRSIHVR
WK GROXP HWDAKH P D UDRIED UNXHW

H  5HIVIDIRD 5LIKW$ JUHP HOV7KH &RP SDQ. D5 WH , QYHWRU KDIDKDYH HOMMG LOR D WHIMAMRY WKW DIUHP HOMQ IRP DG \KEMBFH
D CARY RWH, QrHARU

[ [ MY R ([ AKOQIH 6HRXUMEY 7 KH &RP SO \KDDKDYH VHRXUHG WH QWY RUGHLIQDIRY [RUTXREBINRY DV CSSIFCEG! R DR \WH KD R

&RP P R 6\BAN XQEHOLQ) WH ( [ FKOQH 6HPXUAMEY XSRQ HIFK CDMRIOVHRXUMYY H FKOQIH DQG DABP DG XREMROV VMR 1L DY XSRQ Z KUK \WH KDY XQEH®LQ) \WH
( [ FKOQIHG HRXUMEY DUHWKHD QMG RUGHLI QDMG | RUTXRIEINRY Dy CESIFCED!

J 2 90R0 $ QRSIQROR &RP S0 FRXQHIQIRP DG\MEWIFHUDRTED VDI CARY \RWKH, QrHARU

&ROBURD/ R \WH &RP S0 IV 2 EQIDIRYY 7KH REQIDARQ R \KH &RP SIQ VR FRQUXP P DM WH ( [ FKDQIH LY \KEMPAGR \KH | XOLEP HOMR \WH &RP SO
UDRIEGI\VD CRIRD SURMRUDMWHEBMQ) R HFK R \WHIRTRZ 1Q) FROGWRY/

D  5HEWAHDEMRY O0G: DUDONY 7KH U-SUAHEINRQY DOG Z CUIQMY R \KH , QrHARU FROBIGHS 1O KLY $ JUHHP HOAVKDIEDEH WKH DQG FRUMAALQ 0T
P DAUDOUASHW RU VR \KHH \WOA-BUAHQBNRQY RUZ DUDQIA DH TXON LHG B\ P DAUDIW RUO DAMUDCS GYHYH( |1HAMQ DIUASHW RQWHEMKHIR DGRQDUGDVR \WH
&@IQ ' DMDVLI P DCHRQDGDVR \KFK DM




E 1R$ARY 1R AR SIRFHAQ [QHIMDIRY BIXDMRY RUGI MR \KDIDKDYH EHHD LOMMMAG WUHDAMHG RUSURSRHG EHRUIH DY FRXUW
JRYHCP HQEDDIHR RUDAKRIW RUGIMDAYH ERG R HRLOQ UAAIQ SURKIEWRURBEQ \KEWTQIIOEP DIHY IQ UAGHRWR  \KV/$ JUHP HOARUWH FRQMXP P DIRQ R \KH
WIQRMRY/FROM SDMGE WIS JUHP HOW

F SURFHEQIVOG' RXP HOV $ @BURAHHEQIVIQFRIHRIRDZ LW \WHWEQDRIRQY FROAP SORGKHIE DOG DGR HOV OGS LOMKP HOVIGAGHOAR
XA WEQRNRQ/ \KOTEH DIV CRRLY  LOVXEWEFH DG RP \RWH&RP SO DOGWH&RP ST \KDIOKDYH UHFHYHG DIVKAK FRXQIMSDWRULI LD RURHWYLHG RURKHUFRSIHVR
\KFK GREP HWDAKHERP SO0 P D BDRIE®D WHNHWY

5 HRUAFQEINRYOOG: DUIONYR WHERP S0 7KH&RP ST KHIE P DNAVWH\LP HUSSUAHQEINRQY D05 Z DDA/ AR WH, QYHIRUDY DHVHINRIW LOS FBY,,, R
WH 6HXUMEY 3XUADH $ JUHP HOVCADAMG DV R WH QDM KHBR  EHETHHD \WH &RP SDQ DQG HIFK. SXUKDHU LGHQLHG RQ WH \LIQDMUH SDIHV WHIHR WH  3XURKDH
$IHP HW P XBIYP XVBQEY DGR WHBUHBNRYY DG Z DUIQMY DHIGFRESRDAGE. UH HMIFHKHHO $ @UH HHIFHRWKH 3XUKDH KD HARWH |, QIR DT
UHHHF/\R WH 6KOUY VKDIDUH HOVR WH ([ FKOQIH 6HRXUMEY DG DU HHOFHY AR WH - &ROYHMRQ 6KOWY \KDIDUH HUWR WH \KDBW R &RP P RQ 6\RAN XQEHOLQ) WH
( [ FKDQIHBHRUMEY

5 HEUAHDBINROYOOG: DUWDONAVR \WH, QAHIRU 7 KH, QAHIRUKHBE. UBUBAHON Z DUDQN DG FRYHIQMKDN

S XWRU DIRD 7KH , QYHWRU KDV | XOSRZ HJ DG DAKRUMY \R HOMU LOR \KLY $ JUH-P HOVVR SHURP LW REQIDIRQY KHIXQE-U DG \R FRQXP P DM \KH
WDQLANRQY FROMP SOWGKHIE DG KD/ABNHD DUCRMRGHHADY \R DAKRU] HWHH HPURQDQGGHIVHY R \WV$ JUHP HOMKHSHIRP DIFHR LWRED) DARQYKHIXQE-LUDG
WHFRQAP P DARQR WHWDQLRANROYFRQAP STRGKHIE

$ FRBEMG , QYHNRUGBMY QY- HOW( [ SHIHTFH 7 KH , QHWRULY DQ 3 CFFUENG LQYHARD DV \WDAMP IV AHIQGGIQ5X® D R SHIXOIRY'  7KH
, QYHURUFDQ EHDUWH HARGRP LE UM R LW LOYHWE HONIQWKH ([ FKDQIHBHRXUMEY DQG KDY \KAK NORZ BIGIHOGG H SHUIHFHLO! LCDGRDCD0G EXMQHN P DY WD FOSCEGIR
HYDODMY WHP HIWDGGUMVR DOLOYHWY HOAQWH( [ FKOQIHEHRXUMAY

5 HIDFHRO( [ HP SWRYY 7 KH, QrHARUXQE-INIE/ \WDAKH ( [ FKOQIHEHRXUMEY DHEHQ) R HIHG DOG MKHG R Q UHIDGFHRQVGHALLF H HP SURQVIURP \KH
UDDIRQUATXLAP HOVR 8 QUG G\BAY/ | H3H.DCDQG WBMVHRXUMAY/ @ VDG WDAMHERP SO0 LVUHDLQ) LOSDWXSROWWHWKW DQGCFRXUR R DOGWH, QrHMRLIVARP SIDGFH
Z 1\ \WHU-BUAHQBIRYY Z DUDQMY DIUHP HOV DANGRZ BGE)P HQVDG XQ@EHMKIEQIVR \WH, QHIRUVANVR W KHHMOIQRGHR GAMP LOHWHDYOMEMN R KK H HP SURYY
DOG\WHHDILELAW R WH, QHARUMR CFTXLHWWHGE HRXUMEY/

_QRP DIRD 7KH, QHXRUDQGIWIGMRY L DY KDYHEHHRI XUMKHGZ LW DTP DMIDY UHIMCY \R\WHEXMCHN | LD DO RSHIDARY/R \WH&RP SI) 06
P DALDY WD W \WH R | HJ OQG MKXOFH R \KH ( [ FKOQIH 6HRXUMIY Z KLFK KDYH BHHQ UADAHUMG B\ \KH , Q/HIRU 7 KH , QYHIRU KDV KOG \WH RSSRUNQW \R WYL \KH
&RP SO VI LOQIVZ 1\ \KH BHRXUMYAY DQG ([ FKOQIH&RP P IWIRY 7 KH, QrHARUDQG IWOGYMRY U DY KDYH EHHQ O RGHG \WH RSSRIMQW \R DN TXHWRQ/R \KH&RP SQ)
1 HWHUVKAK LOTXUHY QRUDD. RMHUGH G@IHEFH LOHAMDIRYY FROGAMS B WH , QHURURULIW DGYMRY L DD RULW UHSUAHQBAYHY \KDIP RAL\ O HG RUDH HAAIKH
, QUHARLIV WKW UHD RQWH &RP SO0 IV USUAHQEANRQY DG Z DUDQIY FRQIEEGHE KHIHQ 7 KH , QrHWRUXQEHKENEY \KDA LOYH HOAQWKH ( [ FKDQIH 6 HRXUMEV LQYRYHY D
KUK GOUHR UM 7 KH, QMHURUKDY \RXIKVWXAK CFFRXQIY) (BIDODQGMY  DGYLEH DY IMKDY FROUGHIHG GHAHALY R P DNH DD LQ RUP HG LOYHWR HOAG-RMRQ Z W UASHRNR LW
DFDAMMRQR WH ([ FKOQIH 6HRXUMEY 7 KH , QAHIRULY UHDLQ) \RBOD RQIWRZ QFFRXQIMY GIDODGG\Y DGYMRY DG GRARQ D) WIAP HOVR WH&RP SIQ RUDQ R LW
DIHQNV RUUBUAHDEIAYHY | RUNKAK CFFRXQIY  BODODGG \N  DGYLFH Z W UASHRARR LW CFTXMMRQ R WH ( [ FKDQIH 6HRXUAAY DG WH WEQLRIRQY FROMP SOAG B \KLY
$ JUHP HW

1R* RYHEP HMUDS WM. 7KH , QYHARUXQE-DNENE/ WDACR 8 QUMG 6\BMY | HIHIORUMBIM DDJHR RUDD RKHUJRYHEP HMWRUJIRYHEP HQEDDIHR KDY
SDWHE RQRUP DEH DD UHFRP P HIEDIRQ RUHIERYHP HWR WH ( [ FKOQIH 6HRXUMEY RUWH | LW RUVKABELONY R KH LOYHWR HOAIQ WH ( [ FKDOQIH 6 HRXUMIEY QRUKDYH \KFK
DARRIMEY SDXHG XSRQRUHIERIHGWHP HIWR \KHRTHIQ) R \KH( [ FKOQIHGHRXUMAY




9DIAW ( QRAP HOV1 R &RITEW 7KV $ JUHP HIWKDY BHHD GX® DG YDIGD DRI H3 H HRAMS DQG GHIYHMG RQ BHKOD R \WH , QYHARU DQG \KOT
FROWWAM WH GO0 YDIG DG E.QAQ) REWDARD R \KH , QYR H RUAHDEG! DI DLQWAKH , QYHWRULQ CFFRUEDGFH Z WK W \MP YV H A-BW L DV @P WG B JHHDOHTXVIE®
SUCASBV DG CESIFEG EDNXSW  LORYHR  WRUDQ] DARY PRDAIXP DOGRAHIOY VR JHHIODSSIFDAR O HANMY HIRUAHP HUAR AR WKW IHHDD (L D/
P IWGE @ VUADAY \RWHDYDOEMN R G-I LF SHIRP DFH (QUQRMWHUHIH RURKHUHDXABEG! WP HIHYDQG (UL LQR DUDVLQE-P QU FDIRQ DQG FROMEXRQ SRYIMRY
PD EHCPIWGE CSSUTEGIQY RUSXEQF SRIA 7KHH HRURQ GHIYHY DG SHIRP OFHE, WH, QrHARUR \WY$ JUHHP HADQG \WH FROKP P DIRQE. \WH, QHIRUR \WH
WDQLRNRYY FROM SDMGKHIE. Z LAGRVL. UAXONQDYIRDWRQR \WHRU O] DARIORAP HOVR \WH, QMHIRURU LU FRQ TR W RUFRQMMAM D GH DXOVRUDQ HYHAZ KIFK
Z W QRIFHRUDB\HR WP HRUERK Z RXT EHFRP H D GH DXOVXQEHJ RUJLYHWR RKHY D). WKWR WP QDR TP HYP HWIFFHBDIRQ RUFDGFHIMWRQR [ DIUHP HOW
LQEHQMUH RULQIKP HAR Z KLFK \KH, QHWRULY DSDWV RU UL BAXONQDP DMIDOYIRDIRQR [Q @F XGB! BIXDIRY RE-U MGIP HUWRUGHRUH LFOQQ) | HEHDODE WM
\FRXUMA/ RS EOH W, @ V' DSSTFCEG R WH , QYHARU H AF-BANIQWWHFDHR FIXH L CERYH IRUVKAK FRQARW GH DXV RUUIKW Z KIFK Z RX@ QRMQAYIGOD RULQ\WKH
DIJUIDM UDRIED EHH SHAM\R KDYHDP DMIDCOGYHYHH | HWRQWHIEMN R WH, QYHARUMR SHIRP LWRED) DARQYKHIXQEU

27 QHIKIS R ([ M) 6HEXUMHY 7 KH, QYHWRURZ Q/DQG KRB/ EHHLADID DGR UHFRG \WHHWH U KWAN®! DG LOMBNQ DU R \WH ( [ M) 6HRXUMEY/
VHVRIW ROWHLI CDMUHSDIHKHMR | WHOQG FBOUR DOUWIKWOQG/ IHY D/GHIGHSEHBZ 7 KH, QrHXRUKDY I XQSERZ HJDQG DAKRINY VR WD HUDQG GVSRHR \KH( [ LAY
BHRUMA/\R WHERP ST | UHDQGRBOUR D0 WKWRU LHD 2 WHMDQ\WWHWEQLORNRO/FROAM SDAMGE. WLV$ JUH-P HOMKHHLY QR RAMBZEQ) YRM SO SHIEQ) SIRSRID
RURKM-UWKWR [Q 3HYRQVR DFTXUHDTRUDD SOWR WH( [ LMY 6HRXUMIB/RUDQ \KDW/R &RP P ROGVRAN MAKCEBI XSROFRQHMRQR WH( [ I 6HRXUMKY H RHBWRU
) / LHOAFNVRIW ROWHE RP S0 VR D] DARDOGRR® HONVRUDIUHP HONZ K, QRARUS VXVHGKHIHO 3 / LHV \KDEP HIQO) \HRXUMY RURKHUSURSHWY LOMBMARUUI KW
FOP @ SBEIH ROMRY FKDUH VHRXUMY LOMMMWFRQMI HOARUFRQEWRDOVIB! RURKHWY®! FOIP RUBAMMRQ DI UHP HFOMOQMHMRURM-UWKWRURDIP R \KLG SO
Z KHKHUSHUHAMG RUGRASHUHAMS YROQIBLLD [FXUMGRUDIMEQ) B RSHDNRQR @7 DOGLFOGQ) D) DI P HOVRKHDOMYS JUHP HOMR JUIDNRUVKEP VR DD R \KH
IRUDRCQ) LOWHI XU

1R& 306 1 RARP P MMRQRURKHUBP XGHDMRQKDYEHDSOGE, WH, QHMRU RUDD R IWDIHQVRUDH LIDAY \RWHE&RP SOQ UHIMG \R WH
([ FKDQIH
_$ GAWRIOERYHIIONV
" DWFRKB 7KHE&RP S \KDID Z WO \WH WP H UHTXLHG B \KH 6HRXUMWY ( [ FKOQIHS PAR DVIP HIGHG 1161 Z W \WH 8 QWG 6\BIM 6 HPXUMWY DOG

([ FKDQH&RP P MIRQ \WH3&RPP IMRY  DE&XUHMEFERWRD) RP . RUAXOWMO® SHSRWRQ) RP 4 HWHUVKK IO WH? 6( & ) L) GVFBMCY DEDP DMUDC
WP VR \KHWIQLRNR)/ FROM SOAMGKHIE ) URP DQG DNMUWHMAOGFHR WH6E( & ) LOQ) \WH , QAHIRUNKDDQRAEH LQ SRWHMRQR DQ P DMUIDD GREBXECF QIR DIRY
UFHYHGIURP \WH&RP SDQ RUDQ R IWUASHRIYH R LFHY QUHRRLY HP SE HRUDIHOV WDNY GRABVFRHGLOWH6( & ) LOrY 7 KH&RP ST \KDIGRADQG \KDIFDAH W
RIFHY QUARY HP SR HDQG DIHQV GRAR SURVGHWH , QHWRUZ LW D) P DMUIDO QROSXETE LG RWP DIRQ UHIDEQ) WHERP SIQ 1URP DOG DNMUWH I LA R WH6( &
) LY Z KRANAH H SUAW Z UMD FROMHAR WH , QYHWRU , Q DEAURY HIHRAMYH XSROWH L) R WH6( & ) LY WH&RP SIQ DANGRZ GG HY DG DI UHY WDADQ. DQG DT
FRQ LGN RUMP LOUREQ DIRQY XQEHUIQ DIWH-P HOAVZ KHKMHUZ UKD RURIDD EHE HQWHERP S0 D) R IWVEMADIN/RUID R \WHUUAGHRHRILFHY QUHRRY
DILIDAY HP SBR HAVRUDIHQNV RQWHRHKDQG DG \WH, QFHWRURUD). R LWDH LADMY ROWHRKMHUKDQG \KDIDWLP L(DM 7 KH&RP SIQ. DO, QrHWRUMDIDFRQXOY W HIFK
RMHULQLWKGQ) DO SUAWUHBDAYZ LW UASHRAR WHWEQLRNRQ/ FROAP SDRMGKHIE, DG QHWMHUWHERP SIQ QRU, QYHIRUMKDTMAKHDD. VXKAK SUW UHBDH QRURNHZ M
P INHDD WA SXEQF WBMP HOAZ WRAVIKH SURUFRQHOAR \WH&RP SO Z W UAGHRAR DO SUAWUHBDHR |, QrHURU RUZ LKRXWARHSURJFRQHNR | QYHWRU Z LK UASHRAR
D0 SUAWUHBDHR WWH&RP SO Z KIFK FROHNKDEXRAXQUIDRIED EHZ MKHIBRUGHD H5 H AN VKK QVRRKUHLY BTXLGE @F 1QZ KIFK FDHWHGFBRIQ) SOW
\KDIBURP S® SURVLGHWHRKHUSOWY Z W SURUGRIFHR \XFK SXECE WP HOAWRUFRP P XQFDIRD 1 REWMBAQ) WHIRFIRQ) WHERP SO0 \KDDRASXETF® AVFRHWH
@PHR , QMR RUFOGHWH@P HR , QrHIRUIQDY 11000 Z W WHERP P MWRQRUDD WHIXDRY DIHR RU7UWDEQ) 0 DUNHAZ LWNRXKH SURUZ UMM FRQHR , QYHIRU
H F-BW D D/UIXUGE | HHIOWHAUMAV QY. LQFRQHRANROZ W L Q) WO DIRQ WEAP HQNFRQAP SDMGE. \WH5 HILDNRQS LIKWS JUHP HOWDQG L \WHILAQ) R 1LQDC
7UIQMRAIRY' RAXP HONV D/AKFK WP 1Y GH LGHG LOWKH 3XURKDHS JUHP HQVZ W \KH &RP P WIRQOGG E R WKH H WRAKAK QVFERXUHLY BTXUWHG R, @7 RU7WDAEQ) 0 DN
UIXTUIRYY LQZ KIFK FDHWH&RP SIQ \KDEIBURYLCH, QYHWRUZ W SURUCRIFHR \WKAK GVFBRXKUHSHIP WG XQEH ALY FOXH E




J M) 7KHE&RP SDQ \KDIDXVH IW EHIH I RIW R P OQEQ WH OANY RUGHLIDIRY [ RUTXRBNRY DV CESIFCEG! R DR \WH KDV R &RP P RQ 6\
XQEHOLQY WH( [ FKDQIHE HRXUMIEY XSRQHIFK CDARDOHRXUMIEYH FKDQIHDQG DXVEP DG TXRBIRQM P RQZ KLFK WHERP P RQGVEAN LV FXUHQ® QMG RUGHLI DMGZ KB
KR VHRXUMIY DUHRANRA Q)

70ANGQ) 6XEVPAR\KHWAK DOGOFRXUR. R WH, QrHXRLV U BUBHIBINR/NHWR I LOGHANRD R \MLY$ JUHHP HAKH SO DANGRZ (5T HDQG DI HHWWDAQ
DFFROIDGFAHZ M 6HAMRD D R WH 6HDXAUMEV'S PVKH ( [ FKOQIH 6HRXUMY DWKHG LQ \WH ( [ FKOQIH Z LAOVBAN ECFN R \WH RUILCDDIMAH DM R WH ( [ MM 6HRXUMEY
SXUOQMRSXB!  DOGWHERP SO DIUHHYGRAR\BNHD SRUMRQVR \WHFRQADLY

0 DAHIIEHXV

BXFFHARY D05 $ WLIQV 7KLY $ JUHP HIMKDIDEH BQEQ) XSRQ DOG LOAUH R WH EHHIMR WH SO DG \WHU\KFFHARY DG SHIP WG DAMLIQY 7KH
&RP S0 PD RADMIQWLYS JUHP HWRUDQ U KWRUREDI DARQY KHIHXQEHUZ WRXAWHSURLZ UMKDFROHAR |, QYRR RMHWDOE P HIHU |, QrHWRUP D DAMJIQD) RU
DOR LW WKW X@EHUWLY$ JUHP HIWR D) 3HIRQWR ZKRP |, QHIRUDALIQ/ RUMBQUHY D ( [ FKOQIH 6HRXUMI/ RUNKDB R &RP P RQ 6\RAN XQGHOLQ) \KH ( [ FKDQIH
BHAXUMEY SURVLGHG\KDAKEK WU HHH DI BHH/1QZ UM VR EHERXQG Z LW UAGHRAR \RHWDQY HIG ( [ FKDQIHEHRXUMEYROVKDUWA/R &RP P ROGWAN B\ \WHSIRYIMROVR \KH
7UQLANRY' RRXP HOVKDAZSS® VRWH, QrHWRU

* RMHOQ) / 7 _-XUWGRIRY : DYHIR -X\Y 7UDD$ @IXHMRY/FRIFHQQ) WHFRQMKAIRY YDIAW HIRA-P HIWIG IQMSHBIROR \WHS JUHP HNKDE
EHIRHGHG B\ DG FROMKHG DG HY RUAHG LQ CFFREDGFH Z WK WH LQMDOOY VR WHE\BMR 1 HZ <RIN Z AWRWHIDG\R \WH SUCASBVR FRQGEVR Q7 \WHBR (DK
SOV DI UHH \WDADEDGI DOSURHHAQIV FRFHOQ) \WH LOMSUHBINRYY HIRAP HOADGE GH HOHR WHWEQURMRY/ FROMP SDMG B WIS JUH-P HOADQG D). RMHU7 IDQUTRIRY
" RXP HV Z KHKHUEURXIKADI CLOXAD SOV KHIR RUW UASHRIYH D LODAY GLUHARY RILFHY \KOUKRTEHY SONGHY P HP EHY HP SBR HY RUDJHOV \KDEH FRP P HHG
H FOMYHD LOKH WEM DG | HEHDOFRAUW WG [QWH&IW R 1 HZ <RIN ( DK SDWV KHIE\ LLHYRFCE® \KEP LW\R WH H FOMYH MUMGRIRQ R \WH \WIRM DQG | H3H.DOFRXW
WY LOWH&IWR 1 HZ <RIN %RRXIKR 0 DOKOMID | RAKHDEXAFDIROR D) AVSXAMKHIFKQEHURULQ FROCHRNROKHUZ W RUZ LW D). WDQURMRQ FROM SDAGKHIE, RJ
AP KHHO IGFOQQ) Z W UASHR WH HIRAP HVR D) R WH7WQORAIRY' ROXP HOQV  DOG KHBE LWHWYRFDE® Z OYHY DQG DIUHY QRAR DAHWOQ D CRIR) RU
SRFHEQ [0 FOIP WDAWY RASHIRIDD \KEMRAR WHMUMGRNROR D) KFK FRAWRUWDAGKAK CRIRQ RUSUIRFHHAQY L LP SURSHURULY DO LGRRQYHIHIWHOH | RIKFK
SURFHHEQ) (DK SOW KHBE LLWHYRFCE® Z DYHY SHYRIOHMFHR  SURFHW DQG FROHIVVR SURFHWEHQ) \HYHGLQDQ \KAK CRIRQRUSIRFHHAQ) B P OAQ) DFRS. WHIR
YLD U0 MG RUFHWLHG P DORURYHOLIKWEHIYHY  Z W HAGHTFHR GHIYHY R \KAK SOV DAKH DLW IQH | HRVRUCRIFH/AR IWKQEHMLY'S J UHHP HOADQG DI U/ WDAKFK
\HYLFH\KDFROAMAM I RRG DG VK | LAHWHYIFHR SIRFHWDGQRIFHWHIR 1 RMQ) FROBIGHE KHHQWDTEHGHP HBWR QP WO ZD DO WKWRVHYHSIRFHVIQD)
RM-UP DQQHUSHP WGE @F 1 DY SO KHMR KDEFRP P HIFH DQ CRIRQ RUSURFHHEQ) \R HJRFHI) SIRIMRVR \WH 7 UDQORIRY' RRXP HOV WHD LQ DEAURQ\R WH
REQIDIRY/R WHERP STQ XQ@EUBHRAIRD R \KH3XUKDHS JUHP HMKH SUHYDIAQ) SOV LOVKFK CRARQRUSURFHHAQ) \KDTEHWHP EXOHGE \WHQRQ SUYDIAXY SDW IRJ
IWU-DRIEGIDNRCH M| HA/DOGRIMHUFRAWVOGGH SHOFVIGRXUHG Z LW WHLQYHAM DARY SUHSDIDIRQ DG SIRHHAROR VKAK RIRQRUSIRFHHEQ) ,1 $1<$&7,21 68,7
25 352&((',1* ,1 $1< -85,6' ,&7,21 %628* +7 %< $1< 3$57< $* $,167 $1< 27+(5 3357< 7+( 3$57,(6 ($&+ . 12: ,1*/< $1'
A7(17,218/ 1< 72 7+( *5($7(67 (; 7(17 3(50 ,77(" %< $33/ ,&3% ( /$: +(5(%< $U%62/87(/< 81&21' ,7,21$//< ,55(92&$%U <
$1' (;35(66/<: $,9(6)25(9(575,$/ %< -85<

7I\BY 005 6XENBY 7 KH W@ DOG BBV XVHG LOWLYS$ JUHP HOADUH XVHS | RUFRQYHIHIH RQD DQG DUH QRAR EH FRQUGHIHG LQ FROMKLQ) RULQM SN
WLV JUHP HOV




1 RIAY $Q CRIFH FROHIV Z DiYHYRURKHUFRP P XQFDNRQ/ UHTXLAG RUSHIP WG \R EHILYH XQEHWHMP VR WLVS JUHHP HOWP XWAEHLQZ UMEY DG
Z@EH GHP HG \R KDH EHD GHIYHIG L XSRQ UFHSWZ KHD GHIYHIG SFIRTD 1L XSRQ UFHSWZ KHD VHOAR. 1PV LY SURVIGHS FRQILUP DIRQ R WIQWP IWRQ LV
P HAKDQFD® RUHBRURQFDED JHHDAGOQGN-BARQILGIE, \WHVHIAQ) SDW RUB\ HPRMRQE P OORU UL RHIGMGHY D DVMIG-ERIVYZ 1W DQRYHLI KWARKUHVHYIFH 1O
HOFK FDHSURSH® DEGUAMHG AR \KH SOV VR BHRHYHWHVEP H 7 KHDGAUHAAY | DRAVP LBIQP EHY/ DG HP DLCDEAHAMAYI RIVKAK FRP P XQFDMRQAKDTEH

| \R\WH&ERP S

*XRVTHKRBI RS |
SWRSQAIZ : 0 X84
&HUMURQ3OMNZ D 6X\M
-DFANROYIAB ) GRUCD
(POOLZ P# GRIMK

BIW  URZHY/ / 3
BRANYAFD QHYRXBYOLG 6XUM

0 LPL ) GUD

) CPVP LGB

( POO7&RRANRY \KXWFRP

1 VR \RH , Q/HUIRU VR LW DGGHW | DRVP L4 QP EHJDQG HP CODEIHAN VHATRIW RQ LW LI QDM SDIH KHIHR. RUVR VKFK RKHUDE3AY | CRAVP 131 QP BHUDQGRUHP DIODGANN
DG RURWWHDWRIRQR \KFK RMHU3HYRQ DVWH UHALSLHQASDWY KDASHAL LHGE Z UMD GRIFHILYHOVR HOFK RMHUSDW I LYH @D VSURAR\WHH [ HRWHHWR \KFK FKOQIH
: UMKDFRQLLP DIRQR BFHSWS  JLYHDE, WHUHASIHAR \KFK QRIFH FROHQAZ DYHURURKHUFRP P XQFDIRQ % P HAKDQFDID RUHDRARQEDD JHHDMGE WHVHIGH Y
| CRVP L1 P CRKIGH RUHP DOFRQEIQQY \WHWP H GDM UHALSIHWERMP LB QP EHUDQG D LP IHR WHILMBDIHR XK WP DMRQRU &  SURYIGHSE\ DD RYHOLI KWARXUH
\HYLFH \KDEH BEWEB! HMGHTFHR  SHIRTOHYIFH WFHSAB 1 CAVP LB RJUFHSWIURP D RYHQLIKWARXUHUVHIYIFH LQ CFFREGFH Z W FOXH L LU RU UL CERYH
UAGHRRYHD

) LQEH V) HHY ( CRK SOV U-SUAHQIMKDAMCHAKHULY GRUZ L@EHREQIDMG | RUDQ LQEHAT HFHRUFRP P WRQLO FRQCHRAIRQ Z LW\ WBQLRIRY 7 KH, QrHIRU
\KDOLQE-P QI\ DOGKREGKOP GW\KRHERP SIQ 1URP D) ACE@N IRUDD ARP P IWRQRUFRP SHODIRQLOWHDMHR DILGEHWMI HH DOGWHFRWDQGH SHOH/R GHHIEQ)
DIDQXYNKAK QCELOW RUDXHWG ACE@Y |RUZ KK WH, QFHARURUDD R IWR I LEHY SDUGHY HP SBR HHYRUUBUIAHBIYHY LY UASROMED! 7 KH&RP SDQ WKDIQE-P QI\ 006
KR KOLP GWAKH, QrHARUIRP D) ADHAW |RUDY. FRP P MIRQRUARP SHODMRQIQ\WH@DMHR DILGEHWMAT HH DOGWHFRWIQGH SHOHVR GHHIAQ) DIDQXMKAK CCELON
RUDKHWGITEMN |RUZ KIFK\WHERP SIQ RUID R IWRILFHY HP SER HAVRUU-SUAHQEBAYHY LY UASROUE®!

) HVOQG ([ SHOWY ([ A-BADYH SUARO VRATRYK LQ WH 7 IDQOANRY' RAXP HQIV\R \WH FRQADY  HIFK SDW \KDDSD \WH IHV DG H SHRHVR W DGYVHY
FRXQHO CFFRXQEQNVOQGRMHUH SHW Ll D) DQGDURKHUH SHOAVIGRUHGE. \KFK SOV LGAGHAR WHGHIRIDIRY SUHSDUDIRY H HRXNRY GHIYHY DG SHIRP DFHR WY
$ IJWHP HQAV7 KH&RP SO \KDDSD DIWEQM HUDJHQWVHYY [GFOGQ) Z WWRANIP MIRQ DR |HVUWIXUWHG IROMP HA@ SIRAHWIQ) R D LOXKANRQ GIWUGHIYHBG R WH
&RPSI) WP S\ HVOQGRKHAY HY DG GAMAY GYLHGIQFRQGHANRDZ W\KHGHIYHY R 0Q ([ FKBQHEHXUMIA/RMKDAVR & RP P RQBVRFN R WH, QYHIRU

$ P HIP HONOOG: DYHY $Q \WP R \WLY$ JUHP HOWP D EHIP HIGHG D06 \WHREVHYDFHR 0Q WP R \KMV$ JUHP HOWP D EHZ DVHG HAMHUJHH.DD
RULQ D SDMAXOULQWECFH DOG HWHUBMRCRIYHD RUSIRSHAVHD  RQD Z 1K \WH Z UMKD FROHQAR \WH&RP SO DOG \WH, QrHARU$ QTP HIGP HQARUZ DYHUH | HRMG 1Q
CFFR EDGRHZ 1\ \KLY SOUD) UDSK \KDEEHELQAQ) XSRQ, QHARUDIGWHERP SO0 SURMG-GWDAIR \KRK [P HIGP HYNKDOEHELGAQ) RQDKRTH DAY QRVRQHAKHIR R
WH H \WDARKFK TP HIEP HQAWSDV \MAK SO GlLIHIQ® \WDD 0 SOV \WWDAGRHY FROHQMKHIR 1R ZOYHUR [ GHDOWZ W BASHRAR D) SIRVIMR) FROBURQ RU
UILUP HOAR \KLY/$ JUH-P HQAKDIDEH GH-P HG VR BH D FRQMQ) Z DYHULQWH I XMHRUD Z OYHUR D) \MEHIXHAGH DXA@VRUDZ OYHUR 0 RKMHUSIRMMRD FREEWRQRU
IR HOMHIR RAKDOD) GHDY RURP MWIRQR D) SOWWRH HAVHOD WKWHIXQE-UIQDQ P DQQHULP SOUWHH HIRVHR DD \KFK WKW




SHHIFQY ,| DY WP SRYIMRY FRHDQARJBMMANR) R \KMY$ JUHP HOALY KHT B\ D FRAWR FRP SHMOAMUMGRNRD \R EH LQYDIG LGBIDD YRG RU
XQHI RIHEG! WHUP DQEHUR WHWMP V SIRMRQY FRYHIQN DOG UAXURIRQ/ \VHVRW KHIHOWKDEDUHP DIQLQ I X RIFHDQG HIHAWIG KDMIQQRZ D EHONHAMS 1P SOUHG
RULQYDICDMS DOG\WH SO KHR \KDIXVHWHUFRP P HIADD BDRIEGIHIRWWR | LQGOUGHP ST DQDEMCDAYHP HIQAR DFKLHYHWHVP HRUKEWEQIIED \KH\CP HUAX®
DV\KDAFRQMP SDMGEL \KFK \MP  SURMMRY FRYHIDQARUUAKMRNRD | WY KHIE, EXOWG DOG GHROUHGE W EHWH LOMMNRO Rl \WH SOV \KDAKH. Z RX@S KDYHH HRXMG WH
WP OQQ) WPV SIRYIMRQY FRYHIDOVDQG WAURIRDY Z LKRAWFOGQ) DY R KK WDAP D EHKHI D \WUGHROUHGLOYDIG LBI DO YR GRUXGHY RIAHE®!

(QIHS JUHP HONT KLV $ JUHP HIADQG WH 7UDQORAIRY ' REXP HOV VRIHIKHUZ [\ \WH H KLELW DG \VAKHBXGV WHHR UHSUAHMAH HWH DIUH-P HOADGG
XQEHWIOAQ) EHE HHDWH SOMEY FRIFHOQ) \WH ( [ FKOQIH DOG WH RAHUP DRRLY GARUEHS KHIHQ DG WHIHQ DG \KSHYHGHY DQG UHSORHY/ D). 06 DISURUDI P HON DG
XQEHWIEQVARBID Z 1W BASHAARWH\KEMRAP DIWUKHIR DOGWHIR

SRQMEIW 7KYV$ JBHP HOAP D BH H HRAMG LQ R RUP RUH FRXQMSDW DR Z KIFK Z KHD VBNHD \RIHKHU\KDIDEH FRMGHMG RGH DQG WH \P H
DI UHP HOWDG VKDEHFRP HH | HARYHZ KH FRXQMSDUWWKDYHEHHQMIQHGEY HIFK SOV DG GHIVHUHG R HORK RHUISDNY IMEHQ) XQEHIKFRG\WDAKH SO GHHG RAMIQWH
\CP HFRXQALSDW, QWHHYHQAKDADD. \LIQDMMHLYGHIYHIGE: | CRVP LBIDQP IWIRD B\ HPRMRQE P OO LFOQQ) ¢ SA” RUIQ HBRMRAF L DMUHFRP SOLQ) Z W WHS 6
IHGHDO( 6,* 1 $PAR H) GROMIQFRP  RURKHUWDQP IWIRQP HARG \XFK \LJQDMUH \KDXDFU-DAM D YDIG DQG B.QAQ) REDIDIRQR \WHSOW H HIXAMY  RURQZ KRH
EHKDD KA VI QDMUHLYH HXAMS Z WWKH\CP HI RUHDQGH | HAWDYLL VW2 HHOQRWILCDOKHIR

_OMSHBINRD 8 QBW\KHFRQM WR \KLV$ JUHP HONFBDL® UNXUVRKHEZ VH D UH HIHIAHR WH SOUDOLGROGHWH QI XU WH QI XTIWH SOUID \WHSDW
WHZKRD! E UHHMHFH \R ) JHIGUIGFOGH DDIHGHY F 3LGFOGQ) KDY WH LGFOMYH P HIQQ) 1UITXH® LGHQWLHG Z W WH SKUDH 2 BMQRACP WG W DG G
U HHFH/\R  KHKQEH) RUPKHMG UHIMAR WLYS JUHP HW, | \WHOWRUDSSRIQMS @) |RUWHVENG) R 00 CRARQRUMHH SWDIRQR D) U KWBHTXLUHG RUJUDQMG KHIHO
\KDIRAEHDOOMGHW D \MHQVKFK CRMRQP D EHVINHQRUNKAK WKWP D EHH HIMVHGRQWHQH WXFFHHEQ) 96MQRN D

1 R7KUG30MY YHH IADIHY 7KYV$ JUHP HOMV QMGG RAWHEHZH IWR \iH SO KHIR DOGWHUUASHRRYHSHIP WG \XFFHIR Y DQG DALIQY DG LV/GRA
IRMHEHHIWR QRUPD 0 SRYMROKHIR EHHJRAGE Q) RKMHUBHIRQ H FFBVDAHVRWIQBHRAIRD R WH3XUKDHS JUH-P HOW

BXYLYDD 7 KH UBUHIBINRY/ Z DUDQNAY DG FRYHDQWV R \WH &RP SO DQG WH , QHWRU FRQELCHS KHIHQ \KDIVYLYH \WH & BMQ) DOG GHIYHY R WH
( [ FKDQIHBHRAUMEY

5P HAHY , QUEAWRO\R EHQ) HOW@G\R H HAVHDOWKWSIRIGGKHHORUIUQMSE @7 LFOAQ) WFRHY R &P DIH/ , QYHARUDQG\WHERP SO Z 1@
EH HOW®( \R \SHALLE SHIRUP DOFH XQEHUWH 7 UDQORNRY' REXP HW 7 KH SO DIUH \WDAP RHBY GP DIH/P D GRAEH DEHNOM FRP SHODIRQ I RUD. BW LGRAUHG B
WDROR DO EWFK R REQIDIRY FREGHS LOWH 7 DQOAIRY' RAXP HOV DG KHIE. DIWH\R Z CiYH DOG GRAR DAVHWQ Q. CRIRQ IRIVGHALIE SHURPDGFHR Q) WK
REQDARQWHGH HOHWDADUWP H3. DADY. Z RXQBEHDEHNOM

) XUH S WAUDCFRHY ( DFK SOV WKDIGR DQG SHURP RUFDOH R EH GRGH 06 SHIRWP HS- DIOWKAK | XUWHULCAV DG \MLQIV DOG VKD HROWM DQG GHIYHUDT
KA RKHUD) P HQIV AHWYLEDMY LOWIKP HQW DQG GRAP HQV D/DQ RKHUSDW P D WDREIE® WNXHNQ REHMR FOLY - RAKH LQMIADQG CFARP SDK WHSXSRA/R WY
$ JUHP HQADQGWHFRQAXP P DMRQR \WHWDQORANRQY FRQAP STAMGKHE

1 R BWPAG ROMKANRD 7 KH@QIXDIHXHE LQWKYS JUH-P HAZ LOEH GHHP HG\R EHWH OQIXOIH KRAQE) \KH SO/ AR H SUAN\WHUP XWOOLQMMWDG R
UGVR WHFWRQIMKANRDZ LOEHDSSIHE DIOQMD). SO

$,*1$785(621 7+( )2//2: ,1* 3$* (6@
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70M@IR $ XKRU HS6LDRY
( POCs GAHWR $ XWKRU HG6LIQDRY
) DRMP L1 XP BHUR $ XWKRU HS6LICDRY

$ GAHWIRUL RIFHWR, QrHIRU
$GAHWIRU HIYHY R ([ FKBQIHE HRXUMHAR, QrHXRU L QRADP HDV DE3HW | RUCRIH

6KDWR 6HIHY) 3UHHUIHG6\RAN 6 XUHXAHHS
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7KLY 5 HIMADARQ 5 LIKWS$ JUHP HOV\MY/3$ JUHP HONV LV P DGH DQG HOMJG LQR DVR 1 RYHP BHU EHEHD' XRV7HKQRBIILV* LIRS ,GF D) GUD
FRERDIRD WHI&RP SO0 °  DOGHIAK R \WHVHYHIDCEXURKDHYMI QDR KHHR HIFK \KFK SXUKDVHU D3 3XUKDH) DQG ARTBARYHD WH2 3XUKDHY

7KY$ JUHP HOALY P OGH SXXOQAR \KH 6 HRXUMEY 3XUFKDHS JUHP HONVCDAG DVR WH QDM KHIR  EHEZHHO WH &RP S0 06 FHABQ 3XUKDHY \WH 3 3XUKDH
S$IWHPHON DOGWH( [ FKDQIHS JUHP HOMDAGDYR \WHEMKHIR  EHE HHQWHERP SIQ DG RHMIQSXUAKDAHY \KH _( [ FKDQIHS JUHP HOW

7KH&RP SO DIGHIFK 3XURDHKHIE, DIUH/DVIRBZ V
__HIQWRY
& DBV H5 WLP V XVHS DQG GRARNMHL IVH GH LQHS KHHOQ WDADUH GHLGHS 1O WH 3 XURKDWHS$ JUHHP HOARUWH ( [ FKDQIHS JUH-P HWKDEKDYH WH P HDQQIV
JLYHD VKA WP V1O WH 3 XUFKDVHS JUHHP HOARJWH ( [ FKDQIHS JUHHP FOWDVWHFDHP D EH $VXHGLOWLY$ JUHP HOMKH | RIBZ L) WP V\KDEKDYH \WH | RTZ LY
PHQIQV
3% GNIFH \WKDRKDYHWHP HIQQ) VHVRWIQBHRAIRY  E

3L HAWHHW' DM P HIQ/ Z W UASHRARWKH, QIS H DR 6\BIAP HOWHTMXUHGWR EHILBGKHIHGEUWH W FDBOEU@ |RMBZ Q) \WHEMKHIR  RJLQWH
HHR D3 IXTUAYHZ B WHERPPIWRQ WH W FOBEUE® |RIZ Q) WHAMKHIR  DJGZ W UWASHRAR D) DEAWRI0E HIMIDMRQE\BR HONZ KIFK P D EHUHTXLAG
SAOKIQNR6HARY F RUBHARD F WH W FIBQEU@ |RIRZ L) WH DM RQZ KIFK D DEAWRD0S HIMADARY 6\BIAP HALY UHTXLLHG \R EH 1 LG5 KHIKQEU RU LOWH
HHAR D3IX@UYEZ” B WHERPPIWRY WH W FOBEU@ IRTZ QY WH COM \WAK DEAWR0S5 HILMADNR GVBMP HALY BIXALHG \R EH |GG KHIKQEH  SIRMGHS
KRZ HYHJ \WDAQWH HYHOARH & RP S0 LV QRIVLHG B \WHERP P WIRQWDARHRUP RIM R \KH DERYH 5 HI LWAMIRQ 6VBMP HOWV Z LEDQRAEH UAYLHZ HG RULY (R GRIHUNKEMPNR
IXOHUUAYLEY. DQGFRP P HOV WH( 1 HRIYHZHA DMVD/AR VKK 5 HI ADIRQ 6\BIAP HWKDTEHWHI LW 7WDEQ) " D |RIBZ LQ) \WHEMRQZ KIFK WHERP SIQ. VAR GRS
Ll VKFK GDM SUHFHEAY/\WWH GO RIHZ IVHUATXLUHG CERYH \MEMAAR WH&RP P IMWRQDIWHQ) WRWHILYH7WAQ ' D RUMKRIMISHIRG SURMGHS 1XUKHU UL VKK ( 11HRRYHZHW
* DMIDIYRQD@ WDAWQRAD7WAQ ' D WHOWH( |1 HAYHIAW DMKDOEHWHQH WXFFHHEQ) 7UEqQ) ' D

3 (L HMWHHW3HIRG \WKDGKDYHWHP HIQQ) VHWVRWLQEHRAIRY D

3 (_ YHQN\KOGKDYHWHP HIQQ) \MVRWIQE6HURY G

3(_YHQN DM \KDOKDYHWHP HIQQ) VAVRWKIQEHURY G

3) 10Q) ' DM P HIY Z W UASHRAWR \KH , QUI05 HI MADMIRQ 6\BIMP QBTG KHIKQGHU WH ¥ FDBEEU@ |RGBZ LQ) WH DM KHIR DG Z WK UAGHRIR Q)
DEAWRI05 HILMADARQ 6\BIMP HQV Z KIFK P D EH UANUHG SXUKOQMR 6HRY  F RUGHRNRY  F - WH HDIHWSLIRIFDOGM RQ Z KUK WH&RP SIQ LV SHP WG B\ 6( &
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3/ R \KDGKDYHWHP HQQ) VAWRW LIO6HANR)Q D
33MNR ' IMUEXWRT \KDTKDYHWHP HQQ) VAWRW IO6HANRQ D

33RGRMY P HIQV\WHSIRSHRMY LFOGHE QD5 HIMDIR 6VBIMP HOVLFOGQ) Z WRANTP MBINRD D SURSHRMYWDNGFOG I LQRP DIRQSUVRAD RP WG
IURP DSIRGHAMYI LBGDV/SOWR DOH | HRAMH U MADIROWIM HONMQUAIDGFHXSROS X! $ SURP XODMGE \WH&RP P IWIRQ SXWXDQWR \KHGE HRXUMYAY/S FW DVDP HGHGRU
\XSSBP HOMGE\ DO SURSHRMY\KXSSBP HONVZ LW UASHRAR WHWP VR WHRITHIQ) R 0Q SRMRQR WHS HI AIEGI6HRXUMI/FRYHIMGE. DS HIMUDARQ 6\BMP HVDQG O
RHJ P HYEP HOV DOG \XSSBP HOV \R WH 3URSHRMY LGFOXAQ) SRWH | HARYH CP HOGP HQV OQG DEDP DAUDOLGFRSRDMS B UHHIHIFH RUGHP HG \R EH LFRSRIDMG B
UH HIHFHLOVKAK 3URSHRMY

35 HIIEG 6HRXUME P HIQY DVR 0Q GOMR GAMP I(DIR) D DD/ R &RP P RQ 6VRAN WWHD LWKHS DOG LWXCED R WH 3XUFKDHY XSRQ FRMHMRQ \WH
33UH HUHG ERMMRGKDMY R \KHBHUNY/( 3UH HUMHG 6VRAN LKKHG SXOKOQMR \KH 3XUFKDHS JUHP DG \KH ( [ FKDQIHS JUHHP HOWVDWAP QI ROVKFK CDMKH 6HLIHY (
3UH HUHG VRN LY FROMMG LQ | XQOZ LRI DG \R DD P MINRQY RQ FROMHMRVR WH 6HIHY ( 3UHHWHG 6\RAN DQG E DO VHRXUMAY IKKHG RUMHD IWXCE®! \R \WH
SXUKDHY XSRO DD WHFAN \SDWQYIGHIG RURKHIGMMEXWNRY UHTSMN DNRQ RUMP LOUHHZ WK BASHRAWR WH I RFIRQ) SIRIGHS KRZ HYHJ WDADD. \KFK 5 HILMATEG
6 HPXUME/\KDEIAHDUH\R EHS HIMAEEGI6HRXUMI/ DOGWHERP STQ \KDIGRAEHUHTXLUHGR P OQEEQ\WHH [ HAYHHAWR 0 RUILGICORAHU 5 HIMUDARQ 6\BIMP HOWHUXQGU
Z W BASHRAKHMR IRUNR G DV D D5 HILMADNRQ VB HWZ W UASHRAR WH DB R \KFK 5 HILMAEE®! 6 HXUMEY 1Y GO HIHAMH B\ \WH &RP P IWIRQ XQEHUWH
BHRXUMAVS PADCG KK 5 HIMEE®! 6HXUMEY KDYH EHD VGRS R By \WWH -+ RTHULQ DFFRLEIFH Z WK KK HIHRYH S FIADIRO 6VBMP HW E. XK. 5 HI IAEE®H 6 HEXUMEY
KDYH BHHQ SUMRX® \RG IQOFFREDFHZ M5 X®  RU F \KFK VHRXUMEY BHFRP H HIJLE®! | RUUADB! Z WRWYROP H RUP DQGHUR  \OIB UAKMANRQY DQG Z LKRAFXUBY)
SETF IQRP DIRQSAOOMRS XB  D/AHWRIN LODZ UWHD RSIQRQGIWHNR VXA H | HAVDGEGEWHS GHIYHHG DG CFAHBEEGIVR \WH 7 WD HLS JHADQG\KHDH HRAMG + RTHY
\RBD LOWHFDHWDABKRK VHRXUMIA/DQE D0 VHRXUMEY DMKCEBI XSRQH HIAVH FROHMRQRUH FAKOQIHR Z KIFK. RUDYDAYLGHIGE XSRQZ KIFK. \WAK VHRXUMY Z HIH IMMHG RU
DIHLMKCED! Z HHDAR WP HKHISE [Q $ 11LIDMR \WH&RP SO DVUDRIED GHMP IGHGE WHERP SO XSROWHDGFHR FRQHORWHERP SIQ

35 HIADNRD 6VBAP HOV P HIQY DO WLMADMRY \WBAMP HMHTXLG R EH IG5 KHIXQEHU SXUXOOMR 6HMRQ D DQG 0Q DEAWREID W IVADIRY \WTMP HOW
FROM SDAGE 6HAIRY F RBHARY F LFOAQ) LQHIFK FDH WH3URSHRAMY TP HIGP HOVDQG\KSSBP HOMR DO VKK U MADARQ WEAP HOARUSURVSHRMY LGFOGQY
SUH DQG SRWAH I HRYH CP HYEP OV CEDH KIEW WHHR DQG DIDP DAMIDOLGFRSRDMG B UHHMIH RUGHP HG \R BH LFRSRIDMG B U1 HBMGAH LQ DD \WAK U MADARD
MNP HON

IEXBL T PHIQUSX®!  SURPXODRMGE WHERP P IWIRQ SXKOQMR WH 6 HEXUMEY'S PWDY/AKRK 5 XBIP D EHCP HIGHS RUQMSUARG | URP WP HVR WP H RUCQ)
P LOUXGIRUBI XDINRQKHI\MIDGRIAMGE, WHERP P MWRQKDYLQ) \KEWRMED \WH\CP HSXUSRHDGGH | HAADAKFK 5 XGB!

IEXBC PHIQUSX®!  SURPXODMGE WHERP P IWIRQ SXYKOQMR WH 6 HEXUMEVS PAVD/AKRK 5 XBIP D EHCP HIGHS RUQMSUAMG | URP WP HVR WP H RUCQ
P LOUKGIRUBI XDNRQKHI\WIDGRIAMGE, WHERP P WRQKDYLQ) \KEWRMED \WH\CP HSXUBRHDGGH I HAADAKFK 5 XGB!
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36( & * XA PHXY/ L 0D SXEQF® DYDMEGIZ UMKD RURDOIXEIFHR WH&RP P MWRQWEI RUDQ ARP P HQV BTXLHP HQV RUBNHAV R WH &RP P LWRQ
W OQG L \WHEHPXUAY/S P




6KHD 5 HIMADNR)

D 2 QRUSURU\R HIFK ) 1O ' DM \KH&RP SDQ \KDISU-E0UH DQG | LA Z 1V WH &RP P LWIRQ DS HIMADNRQ 6\BMP HOAFRYHQ) \WHUADBIR DOR WH
5 HJIREE®! 6HRXUMYY \KDADUH QRAKHD UMM RQ DO HIHAMH 5 HIMDNRQ 6VBMP HOAIRUDQ RITHIQY) \R EH P DGH RQ D FROMXRXY EDIV SXMOOMR 5 X3 ( DK
5 H IVADNRQ 6\BAP HQVILBG KHIKQEHMDDEHRQ) RP 6 H AHBA WHERP SIQ LY QRAKHD HDJLEGIVR U MU RUUADBIKHS HIMUMEGI6HAXUMIWVRQ) RP 6 LQZ KIFK
FDHVKAK U ADNRQ\KDIEH RQ DCRKHUDSSURSUDM | RP 1Q CAFREDEFHKHIZ LW \KEMPAAR WHSIRYIMRQVR 6HARY H DG \KDOFRQEIQ XQBWRKHZ MGHRMGE D)
GDW  LQIQMIMAR \WH+ RTHY \XEWBQMD \KH:3O0R ' IMIDMRY DMFKHE KHHRD/$ OH $ DG \KEWERND WH?2 6HTR) S\BANKRTH) VHRANRQ DEFKHS KHHR DY
$QH % SURMGHS_KRZ HYHJ WDAR + REHNKDEEH UHNXLHG VR EH QP HG DV DQ3 XQEHZ UML) Z IKRXVWXFK + RTHIVH SUAW SURUZ UMK FRQHQMVG XEMRAR \RHWMP VR \KLY

$ JUHP HOMKHERP S0 \KDEDAHIWERANH | RWVR FDXAHDS HI MDIRQ6\BAP HOMBGXQGHMLYS JUHP HFOMGFOGQQ) Z LKRAWMP MMR) XQGHUBHAR) F \REHGFOUG
HI HARYHXQEHHE HRUMEVS PADY/SURP S® DV SRAMEGIDWUWHILOQ) WHIR BXWODQ. HYHIAR OAWMDOWHCSSOFTEGA( 1| HANWHHA DM DG KDIXVHIWEHAH | RIWR
NHHB VKK 5 HIRDINRQ 6\BAP HONFRQMDRA® H | HARYH XQEHAKH 6 HRXUMEY/S FAKQIDWH DM \WDADIS HI MAEE®! 6 HRXUMIY FRYHBG B \IKFK 5 HILADIRQ 6B HOVL KDYH
EHQ\RG \WHIXQ@GEURUSUMOQMR5X®  RUIL PD BH\RE Z WKRAWROP HRUP DQGHUR \DB! BMMPNRQY SXOXOQMNR 5 XB  DOG Z LKRXVIKH WXL HOATRUWH
&RP S0 \R EH LQ FRP SIOGFH Z W \WH PXUHASXECE QI RUP DIRQ UITXLUP HOAKQEHUS XB! DV GHAMP LGHS B WH FRXQHDVR \WH &RP SIQT SXWKDQMR D Z UMD RIQRQ
GUWHUVR \IFK H I HAWDGEMAHG DG CFAHBEEG! VR \WH 7 W0M HUS JHOADQG WH D HAAG + REHY WH 2 ([IHAWHAW 3HIRG  7KH &RP S0 \KDEDWNHWH | HFAYHHW R D
5HMDNROG\BAP HQVR  SP ( DAMD7IPHROD7WAQ ' D 7KH&RP SDQ \KDDQRM \WH+ REHY YIDI CRAVP LGIRUE. HP DOR WHHIHAYHHWR DS HIMIDARD
6\IAP HARQWH\LP H7WDEQ) ' D WDAKH&RP ST FRQLUP VH I HAYHIHW/ Z W \WH &RP P WIRQ Z KIFK \KDEDEH WH GDM UTXHAG | RUH | HAYHHW R \KFK 5 HIVADIRQ
6\BAP HQV7 KH &RP SDQ. \KDDD B DP (DIMQ7IPHRQWH7WEQ ' D DWJUWH HIFAYH MR XK 5 HIMDARD 6\BAP HWVI LGB! D | LGDO3URSHAMY Z WK \KH
SRPPIMROD/UIXUGE 5XB1 ) DOUHR\RCRM WH+RTHUZIMORH — 7UGEQ " D R XK CRNEDIRO R HIHARYHIAW RUI OUHR | LB DI LCICBURGHRAMY DY
| RUADIG\KDOEHGHP H30Q( YHOMQEUBHANRD G

E 1 RE WAMEDEQ) WH U MUDARQ REQ DARQNVHWVRIM LOBHRANRD D Ll WHWEH R WH&RP P DMRQLQ RP VAKH&RP SDQ. WDAITR \WH5 HI MATEG
6HXUMAY FDQCRVDY D UAXOAR \WHDSSOFDARQR 5XB1  EH UHIIMMIG | RUUADD! DY DVHFROEW RIHIQ) RQ DMQIG! W MADIRD WBAP HOMKH &RP ST \KDDSURP SO
IQRP HFK R \WH + REHY WHIR DQG X\VH LW FRP P HADD WDRIEG! HIRW W 1101 TP HIEP HW R WH , QU5 HIMAIDARY GVBMP HADY BIAUHG B\ WH Wl R WH
&RP P MRQ FRYHIQ) WHP O LP XP Q@ EHUR 5 HILMATE®! 6 HRXUMEY SHIP WG VR EHUBIIMMBGE. \WHMWEH R WH&RP P IR RQ) RP 6 RUVKFK RMHUIRP DYDDEGIR
U MR RUBDBIWHS - MATEGI6 HRXUMEY DV DVHFRQEY RIHIQ) \MEMAAR\WHSIRIMRVR 6HARQ H Z W BASHPARILOQ) R) RP 6 RURKHUCSSURSUDMIRP DOG
\WEMANR WH SIRYMRVR 6HARY G Z LW UASHRIR \WWH SO P HQAR TXCEDAG P DIHY SIRMGHS_KRZ HYHU WDASURUVR | L) VKK TP HIEP HMKH &RP SO0 \KDIX\H
ADIHAH I RW\R DGYRFDM Z W WH BT R WH &RP P IWRQ I RUWH U MADNRQ R DIDR \WH 5 HI IMAEE®! 6 HHXUMIV LQ CFFREDFHZ W \KH 6( & * XIEDIFH LGFOQQ) Z WRX
P MR &RP SIDIFHOGG WRERKUH, QMSUABNRY

F 1 REMWEEQ) 0Q RMHUSIRMRQR WVS$ JUHP HONDQG VEMPAR WHSD P HWR INXGDMEEP DIH/SXUXOQARGHANRD G L WHWEH R \KH
&RPPMWRQ RUDD 6( & * XAIFH \HIV | RW D @P MIMRQ RQ \WH Q@ BHUR 5 HILMATE® 6 HRXUMEY SHIP LWHG R EH UHIIMALIHG RQ D SDMFXOU'S HIMADIRY 6B HOADY D
VHRQEY RIHKY DQG QRE WWDREQ) \WDARH&RP SO XVHG AMIHAH | RW\R DSYRFADMZ W WHWEH R WH&RP P IR RUWH U MDIRQ R DERUD JUDAUSRMRQR
5 HIIMATEBI6HXUMEY  XQDWRKHEZ M GUHRNGLOZ UMEY By D+ RTEHIDYAR WS HI IAEEG! 6 HRXUMIE/ VR U MALID GWHIQP EHU WH QP EHUR 5 HI IAEEG! 6 HRXUME/ VR EH
U MRMHG ROVKFK 5 HIMDNRQ VB HWZ LOEHUHSAHG DYIRTBZ V

D ) LWAMKH&RP SO0 KDEUHSFHRUHIP LMY VFRXUMISAR EHLGFOGHG RMHARDDS HIMEGI6HRXUMY OOG

E 6HRQG \WH&RP SDQ \KDIDUHEFH 5 HIMAEE®B! 6 HRXUMEY UBUIAHIAMG B \WH 3UH HUHG & ROMMRQ 6 KDWY RQ D SUR UDIB EDVY EDHG RO WH
VREOQP EHUR XQUHIIMMIHE 3UH HUMHG & ROMMRQBKOWVKHEE. \KFK + RTGHY

,Q\WH HYHQAR D PXBIAN KHMXQEHU WH &RP SIQ. \KDIDILYH WH + RBFUDABDINLYH  7WEQ) ' D V SURUZ UMK QRIFH DIRQY) Z W WH FOBX@ANRQY DV \R KK + RTHIV
DERE HOV, Q WH HYHDAWH &RP SDQ TP HIBY \WH , QUVIDS HILVADARQ 6VBMP HOALQ DFFREIGFH Z W \WH IRBIRQ) \WH &RP SO Z LADXVH LW BHWAH | RW R 1131 Z [\ \KH
&RPPIWRY DV/SRPS® D/OBZHG B WHWEI R WH &RP P MR RUG( & * XLAXFH SIRVIGHG \R WH &RP SIQ. RUVR UHILMADQV R VHRXUAY 1Q JHIHIDD RGH RUP R
WO DARQ\WEAP HQVRQ) RIP 6 RUVKAK RIXHUIRUP DYDXDEGIVR UHI I\ RUUADBIKRVHS H) IREE® 6 HAXUMA/\KDAZ HIH GRAG-I MG | RUBOB! RQ\KH, QU0 HILMADARD
6B HQADVLP HIG5




G 1L \KH, QUIT0S5 HILADNRQ 6VBIRP HOALY GRAILG( RQ RUSURUAR W) LAY ' DM L WH&RP SDQ 1LV \KH , QU5 HILWADIRQ G\BRP HAZ WRA
DIREQ) WH-+ REHWAMHRSSRWQW R UMEZ. DQGARP P HUARQWH\EP HDVUHIXUGE, 6HARY D KHHQ WHERP SO KDEEHGH-P HEWR KDYHQRADM LHGWLY FIXH L
RU I SURVRWHHIHAYHEMR D5 HIMUDARQ 6\BMP HMWKH&RP SDQ | DYV | LD SUH H I HAMH TP HIEP HMDQG RKHZ MH USROG LQ Z UMEY \R FRP P HOVP DEHE, WH
VB R WHERP P DMMRQLQ UASHRAR \XFK 5 HIADARQ 6\BAP HUWZ MMOWD  7WAQ) ' D VOWUWHUFHSWR FRP P HOVE! RUGRIFHIURP Wl R \RH&RP P WRQ WD
\KFK TP HIEP HOAY UATXLUHG LOR B ROVKFK 5 HIMADNRQ 6\BAP HQAR EHG-ROUHGHI HAYHRU LLL D5 HILWADIRQ 6\BAP HOAB-I MUY | RUUADBIS HILADEG 6 HRXUMEV LY GRA
GFOUG HIHAYH B \WH &RPPIWRQ B\ WH ( [IHRVHIAW ' DM R \KH , QUDDS5 HIMVADARD 6\BIAP HQVRU LY DIMUWH HIHRAMYH DM R D 5 HILADNRQ 6\BRP HOV\KFK
5 HILMADIR 6\BIAP HOARHDFHY IRUDQ. WDVRQ VR UHP DQ FROMARXA®  H 1 HARYH Dv R WH 5 HI REEG! 6 HRXUMAY LOFOGHS LQ \WFK 5 HIRDARD 6\BIRP HOWRUKH + RTHY DM
RMHZ VHQRABHIP WG R XM HWH 3 URSHRMY\RHHOVR UAHIDXAK 5 HIMAEEGBI6 HAUMEY [RUP RIAWOQEHQN  FROHPAYHFDBEUAD VRUP RIMWOQDQDIJWIDMR
W 7WEQ ' DV ZKFK QGHS RAEH FROFAWH7WDAEQ) ' DV GAUQI 0Q P ROK SHIRG DY \KAK | DOUH RUBWIFK EHQY U HUHG R DV DQ 3 ( YHOWV DG IRU
SXUERH/R FDAOH/ L DG (L WHEMRQZ KK KK ( YHWRFFXWY DOGIRUSXIBRHR FOXH UL WHAMRQZ KEK\MAKWD  7WEQ ' D SHIRGLYH AHHEHG OQGI RAWH
SXUERHR FIXH LY WHAOMROZKIFK\KFK\ZHY — FOBQEUA RO 7WEQ)" D SHIRG DVOSSIFCEG! LVH AHHE-GEHQ) BHWGWRD/A(YHON DM \MHD L1Q
DEAWRQWR D) RKHJUWIKW\KH+ RTEHYP D KDYHKHMXQGHURUXQEHUDSSOFCEGIQY. RQHIAK \KFK ( YHQW DMDQGROHIFK P RQMD DOQYHIDY R HIRK KK ( YHON DM Ll WH
DSSIFCE®! ( YHQMKDDQRAKDYH EHHQ FXUBG B \KFK GDM - XQMDWH DCSSOECEGH ( YHOAY PXUHS WH&RP SDQ WKDDSD \R HIFK + RTHUDQ [P RQAIQ FDK DV SOMPOIITXADMS
AP DH/DYGQRAD/DSHIOV HIYXOOR WHSIRGEWR PXUBIGE \WHDIJUHIDMEXEWUSWROS P RQASOGE VKK + RTBHUSXYXOQAR \KH3XUFKDHS JUHP HOWV, | WH
&RP S0 IDV\RSD D) SOMTOTIXGDME @P DIH/ SXOKIAR WY 6 HRMRQLQ IXTZ MMOWLYW @D VONMUWH GMSD CEG! WHERP SDQ ZLOSD. LQMMAKHIFRQ DAD
DMR SHIDP RUKK GWHUP O P XP TP RXQAKDALY SHP WG VR EHSOG B CESTFCEGI @Y. \R \WH -+ RTHJ DFRXGQ) A0 1URP \KH CDM\KFK SOMDOTIXEDMS
AP DIH/DHGHXQMDKAK CP RXQN SONV DEVKAK LOMIWARHIRY DHSOG QI X@® 7 KH SOMOTIXEDME @P DIH/ SN WHWP VKHIR \KDOES® RODAI0 SR DD
EDAVIRUDQ SRWROR DP RQM SURMRWHRXUHR DQ( YHV

H J)RP 6 1V CRADYDIOE®! | RUWH BILMADARD R WH WADBIR 5 HILWAEE®! 6 HPXUMEY KHIKQEH WH &RP SDQ \KDED L WIIMMIWH BADBIR \WH
5 HI LMATEG 6 HRXUMWY RQ DQRMHUDSSURSUDM IRP DQG LU XQEHYENH R UHDLMALWKH 5 HILVAEEG 6HRXUMK/RQ) RPP 6 DVVRRQ DVAKFK |RUP L DYDLOE®! SURVIGHS \WD/KH
&RP SO \KDIDP DLQMEEQ WH HIHRMYHIHW R WH 5 HILRDARQ 6VBMP HMKHD 1O HI HRAKXQIDVKAK WP H DY D 5 HIADIRD 6\BAP HOARQ) RP 6 FRYHUQ) \KH 5 HILMATEGH
6HXUMEYKDVEHHGHROBGH I HAWHE. WHERP P MWIRQ

[ 1 REMWWIDEQ) 0 \WQ) VR WHFRQADY FRQEECHS KHIHO LQGR HYHWKDMKHERP SO EHSHIP KGR @P HOQ + REHURUDILADMR D+ RTHU
D/OQ 8 QEHZ UMAIZ NRXWKH SURLZ UMWRFRQHOMR \WFK + RGBH-U

5 HIIMADNRO 3URFHXUWY
, QFRICHANRQZ WK \KH & RP SO v UH LMADNRQ REQD DINRQY KHXQGEHU WHERP SO KD

D 1RMBWWIRILYH  7WDEQ ' D VSURMWHILIY R HFK 5 HIMDARQ6\IAP QNG RADWAMIDRH  7WEQ) ' D SURMWRWHILOQ) R DQ
UHDME3UIRGHRMVRUDD. [P HIEP HMWRUVKSSOP HYWHHR \WHERP SDQ \KDD L | XUQMK VR HIFK + RTHUFRSIHVR . DIDVWRK GRAXP HQIVSURSRVHG\R EHI LBG Z KLIFK GRAP HQW
Z LQEH\EMPAR\WHUAYLEZ. R XA+ ROHY D006 L FDOHIWRI | LFHY DO AUHARLY ARXQUHDQG LQEBHGHONH MAMHG SXETF CFFRXQIQVR UAGRIG\R KA LOTXLUHY DAKDT
EHQFHAY  LOWHUDRIEGIRIGROR WASHRANHFRXQHDR HIFK + RTHJ \R FRIGAND UDRIEGILQYHAN DIRQZ MMOQWHP HIQQ) R WHEHRXUMEVS FA7 KH&RP SDQ \KDT
CRWLGBIDS HIMADIRQB\BMP HIWRUDQ VKK 3URGHRMYVRUDD CP HIEP HQVRUVKSSOP HOMWHIHR\R Z KIFK D + REHMKDOUWDREIED REVPNQJIRRGI W SURMGHG\WDMAKH
&RP S LVQRIIHG R \WAK REVIRNRQLQ Z UMY (R @AUMDOWUH — 7WEQ) ' DV OWMUWH + RTHY KDYH EHQAR | XUNKHG FRIIHVR . D5 HILWDARQ 6\ HMWRURCH
7WEQ " D D\WUMH-+ REHYKDHEHQ\R I XUDKHE FRIHVR O UHDIMG 3URSHRAMYRULP HIGP HOVRUVKSSBP HOMMHIAR ( OFK + RE-UDIBHAR I XUMK VR\WH&RP SIQ. D
FRP SBIMG TXHWNRQIUHIQWHI RUP DAIFKHG\R\MVS JUHP HOAD/$ OCH & D2 6HTIQ) G\BANKRTHMA XHMRIDUH  RODAMWDAVRABW\KIQWR ~ 7WAEQ) " D VSURM
WH) L) DMRUB WHHIGR WHIRWK N 7UEQ1 ' D IRTZ Q) \WHEMRQZ KK KK + REHUUBFHYH/G D WP DMIDYLQCFFREDFHZ WKLY 6 HRANRD




E L 3U-E0H DQG | LGB Z LW \WH &RP P WRQ \KAK P HYP HW LGFOQQ) SRWAH I HARYH [P HIGP HOV \R D 5 HILVADARQ 6\BIAP HIADQG \WH 3URSHRMY
XVHG 1O FROGHANRQ WHIZ W DV P D BH GHAHWOY \R NH-S D 5 HILVADARQ 6\BIAP HOAFRQMRA®  H I HARYH Dy VR \iH DSSTFCEG! 5 HIAE®! 6 HRXUMEY | RUWH ( 11 HRRYHAY
3HIRG DQG SUHEDHDQG | LBIZ MW WHERP P IMIRQVKAK DEAMRIDCE HI MADIRQ SVBMP HOWLOR GHVR U IRUI RUUADBI XQEHHS HRXUMIEVS PADTR \KH' - MALE®H6 HRXUMEY
L FDXVHWH UADMG 3URSHRAMY R EH TP HYGHGE RUNKSSBP HOMG B\ DQ UATXLUHG 3URGHRMY \XSSBP HOM\XEMAR WH WP VR WV$S JUHP HW DQG DV R \XSSBP HIMG RU
P HGG \R EH 1 LBG SXUXDQMR 5 X3! Ll UASRYGDVSURP S D/ UHDRIED SRMEBIR D) FRP P HON UHFHYHG I URP \WH &RP P MWIRQ Z W UASHRANR D 5 HILVADMRD
BVBAP HQNRUDQ [P HIGP HYWKHHR DG SIRYLGHDV'SURP S DVUHDIRIED SRMEBGIVR WH-+ RTEHYVKHDQG FRP SBIMARSIHVR DOFRUMGRGHTFHIURP DOGWRWHERP P MIRQ
UADIMY \R D 5 HIMDIRQ 6\BRP HAV SURVIGHS WDNV\WH &RP SO \KDEDH AVH DD LQIRIP DIRQ FRQBGHS WHHOQ Z KIFK Z RXTS FROMAM P DMIDDGRQ SXEIE LQRP DIRY
WIDAQ WHERP S RUDD R IW6EXEMADUHY DQG LY ARP SO 1Q DOP DAMIDDUASGHRN Z W \WH DESTFIER SIRYIMRQY R \WH 6HRXUMY$ PADQG WH ( [ FKDQIHS PAZ W
UASHAAR WHGVSRMMRQ R DI HIMATE®! 6 HRXUMEV FRYHIMG B\ D5 HI MADNRQ 6\ HIABKUQ) \WH DESIFTE®! SHIRG LQ CFFREDGRH \MEMPAAR \WH WP VR \KLV/$ JUHP HONY
Z M WHLQMXGHGP HARG/R GVSRINROE, WH-+ REHYWHIR VFWRW LQVKAK 5 HILVADIRQ6\BAP HAD/AR CP HIGHG RULQVKK 3URSHRAMYDAR XSSP HOMG

F | GAUQ) WH (11 HAYHHW3HIRG \WHQ® BHUR 5 HIMATE® 6HRXUMI/DAIQ WP HH FHH3/ R WHQ® BHUR WKDWR &RP P ROG\RAN \WHD
UIIMAIG LQ D 5 HIMADINRQ 6\BIAP HAVWHD WH &RP SDQ. KD LB DV \RRQ DV WDRIE® SURWEG! BXWQ Q) FDH SURUWR WH DSSTFCEGY ) 1A ' DM \KEWPAIR 6( &
* XIGDOFH - DQDGAMRID0S HIMUDARQ6\BIAP HWFRYHIQ) WHUADBIE, \WH+ RTHYR GRABWKDOWHQ® EHUR \KFK 5 HI AEEGI6 HRXUMAY

G 1RM WH+REHYR 5 HIMUEG! 6HXUMA/ \R BH\RT Z KIFK QRIFH \KDID SXXOQMR FOXAY UL \MIRKIK YL KHIR EH OFRP SDQHG B\ D
LOIMKFPNRQVR \ISHIG WHXVHR \WH 3URSHRMY XQIDWH UMM FKDQIHY KDYHEHHQP DGH DVSURP S® D/UHDRIED SRMEB! DG LQWHFDHR L $ EHBZ QRABWWID
RH 7UEQ" D SIRMRKILDY DG U BIXHAMGE DQ WK 3HIRQ FRLWP \MAK QRIFHIQZ UMY (ROMMDQRH  7WEQ" D IRBZIQWHA L $ ZKHID
3URGHRMVRUDD 3URGHRMY \XSSBP HOARJSRIH | HRMH P HIGP HQAIR D 5 HILDIRQ 6\BAP HOALY SURSRHG\R EHILOG % Z KHD \KH &RP P WIRQ GRIVIEY WH &RP ST
Z KHMHUWHHZ LOEHD? BMEZ” R \KFK 5 HILVRDARQ 6\BIAP HQADQG Z KHHYHUWHERP P DWRQ FRP P HOVIQZ UMY ROVKFK 5 HILADIRQ 6\BIRP HOVDGG & Z W UAGHRAR D
5 I VADNRQG\BIAP HOARUDD SRUAH | HRMWHEP HIGP HOAZ KHOWH\EP HKDVEHRP HHIHAWH L R 0Q WIDXHMR WHERP P MIRQRUDD RKHUIHGHDORMBIMIRYH.CP HOBC
DAKRUMY | RUCP HGEP HQIVRUVKSSBP HQMVR D5 HIMADARQ6\BAP HARUURSHAMYRUIRUDGAMRDOQ RP DARY 1L R WHIMKOGFHE, WH&RP P IMWRQRUIQ  RKHIHEHIDORU
WBMJ RYHP HOBCDRIW R [0 MRS REUAKGHIAQ) WHH I HRWYHIHWR D5 HIMDARQ 6VBMP HONVRYHIQ) D) RUDTR \WHS HILMATE® 6 HRXUMEY ROWHIQUWDROR D)
3URFHEQIVIRMDSXERH LY R WHUFHSE WHERP S0 R 0O QRIVIFDARQZ LW BASHRARWWH\KSHMRQR WHTXOX LEDARQRUH HP SWRQIURP TXOMLFDMROR D) R
\WH5 HI MALEGB! 6 HRXUMAY | RAVDBILOD). MUMAFMRY RUWHIQUWDRQ ROKUDAQQ) R Q) 3URFHHAQ) IRUVFK SXBRH Y R WHRFPUHIFHR D) HYHARUSDADIHR \WP H
\KDAP CNHY/\WH | QDA DOWEAP HOWLGFOGHG LO D5 HI MADNRQ 6\BAP HOAGHDILE®! | RUGFOMRQWHHORUDD WEIAP HQAP CEHLQ DS HIMADIRQ 6\BAP HONRU3URVSHRMYRUDQ
P HOMFRSRDMERIGHP HEWR EHLGFR SRIDMGWHHOE, UH HIHIFHXQUKHLQDQ P DAUDOASHRWRARDAHTXUA/Q  BYMRQ/AR DS HIMUDARQ6\BIM HIABURSHRMYRU
RM-HUGRHP HOM\R WDMOQWHFDHR D5 HIMDNRQ 6VBMP HMWRAWH3URGHRMY DAKHFDHP D EH W LOGRVFRQEIQD0  XQUKHWEAP HOWR DP DALIDO! CRARURP VYR M
D0 P DALIDO CRABTXULHGWR EHBAMGWHIHQRUGHRHADY R P DNHWHWBAP HOMWHHO LOQ@IKWR WHRLLRXP WIGFHVXQE-UZ KIFK WH Z HIHP 0GH GRWP MBDAQ) QG YL R
WHRFPXUHIFHRUH IMMIFHR 0Q SHYAQ) FRERIDMGHYHBSP HZ LK UASHRAMRWHERP SO WDARH&RP SDQ BHIHYH/P D EHP DAUDCOG\WDMOQWHGHMP LADIRQR WH
&RP SO P DN/ IWRNQWHERMNQMANR \WHERP SDQ W DIRZ. FRQMXHGDYDMEMN R D5 HIMADIRQ 6\BIAP HONRUSURSHRMY SIRIGHS KRZ HYHU LQ QR HYHQAKDEIQ
WK QRIFHFRQEIQDD L RIP DINRQZ KIFK Z RXTS FROAMMAMP DAMIDO QR SXEIF LG RP DIRQUIDEQ) WHERP SI) RUIQ R IW6EXEMADUHY

H 8 \H LW EHMHIRW R DYRG WH IMMXOFH R RU UL IWKHG RABBIQWH Z \WWGAIY0OR L D) REHUMRSSIQ) RUKEHIEQ) WH HIHAWHHW R D

5 HILADARY 6\BIAP HQVRU L 0 \KSHMRQ R WH TXOI LFDIRY RUH HP SURQ IURP TXOMLFDARY R DO R \KH 5 HIMALEG! 6 HRXUMIY [ RUNDB LQ D MUMGRNRD DAKH
HOUDHWBLTRNTEBIP RP HQWV




| ) XK W HIFK + RTHJ Z MWRAWAKDLIH DABDIRH FRQRP HE FRS. R HIFK \WAK 5 HILMADARQ 6\BMAP HADQG HIFK TP HIGP HOANHMR LFOGQ)
| LCOGRLCOWBANP HQW DG VFKHEXGY DOERRP HIVLGFRER DA RUGHHP H3R EHLGFR SRIDMGWHHOE U HHFHR \WHH \WAHTXHWAG B, \XAK 3HYRQ DOG DIH KIEWVRWH
H WOABTDEAG B \WAK 3HIRD LFOXAQ) WRH SUMRAD |XUIMWKHG RULGFRERDAG B UHHHFH SURP S® DWUWH 1LY R \KAK GREP HW Z WK WH &RP P WWRD
SURNGHS \WDAIQ \KFK WP Z KIFK LV DDOEGIRQWH( ' * $5 WP ROVAFHARMHHR GHGQRAEHIXUDKHELQSK MFDORP

J 6XEVMPNR WHWMP VR \MLY$ JUHP HOMRHERP S0 KHIE, FROHOVRWHXVHR \WAK 3URGHRMY DG HOFK CP HIGP HQWRUVKSSBP HOAKH MR B
HOFK R \WHVHIGQ) + REHYLQFRQGHANRQZ W WHR | HIQ) DOG\DBIR WH5 H IAEEGIS HRXUMAY/ FRYHIG B, \XAK 3URSHAMVDQGDQ TP HIGP HONRUVKSSBP HQAKHMR H A-BW
DWAHILYMQ) R D) QRIFHSXWMOOAMRGHAIRD G

K SURUR D) UAOBIR 5 HILMATE®I6HXUMAV/E) D+ RTHU XVHIWFRP P HIADD UDRIEGIH I RW\R BIIMMIRUTXON\ RUFRRSH.DM Z LW \WH\VHIIQ)
+ REHWIQFRQGHRANRDZ WK WHUH MADIRQ RUTXDX LFDARQ RUH HP SINRQIURP \KHUHI MADMRQRUTXDI LFDARQ R \KFK 5 HIALEBI6 HRXUMEY | RAWHUADBIE, WH+ RTHUXQEU
WH VUMY RUYOH 6N QZ VR \KFK MUMGRIRYY Z WKO \WH 8 QUG 6\BIAY DV D) + REHJWDRIED WAV IO Z UMY R NHS HIFK UHIMADARD RUTXOILEDIRY R
H HP SIRQWHHURP  HI HARYHGXUQ) \WH( | HAYHHW3HIRG DQG\R GROQ DQG DORKMHUDAV ROMQIVUHDRIED GHRHADY \R HIEG WHAVGRIMROLOVKAK MUMGFRIR/R
\KH 5 HIREE®! 6HXUAAY FRYHIG B HIFK 5 HILVADINRQ 6\BIRP HOWSURYIGHS \WWDMKH &RP SIQ \KDIDQRAEH UHTXLUHG \R XD\ JHHID®D W R BMCHV Q00 MUMGRIRD
Z KHHIWYQRAKHD\R TXOM LHG \MEMAAWKH&RP SDQ \RDQ P DAIDOS (QDQ \KFK MUMGRNRQZ KHH WY GRAKHD\R KEMANRUI LG DI HHDCFROHQARVHYIFHR  SURFHWIQ
DD WKFK MUMARNRD

L || UTXHMMG B D+ REH FRRSHIDM Z W KK + RTHJ\R | CRLOMDM \KH WP HD  SWEDDANRQ OQG GHIYHY R FHWWLFDAY WBUAHMY 5 HIMATE®]
GHPXUMEY \R EH GHIVHIHG \R D WDV HIHH SXYKOQMR D 5 HIMAIDARQ 6VBMP HOVZ KLFK FHUWLFDM/ \KDEDEH | UH \R \KH H \MOASHP WG B\ \KH 3XUKDH $ JUHP HOARU\KH
([ FKDQIHS$ JUH-P HOVR DEDUAMRRYH GIHG/ DOG R HIEBIVXAK 5 HILWALE®! 6 HRXUMI R EHLQ VKAK GHIRP LODINRQYY DG UHILMAMMG LOVKRK (TP HYDVDQ WK + REBHUP D
WX

M 8SROWHRIPUHFHR DO HHOVROM SDMGE 6HAMRD G D/SURP S DVUDRIED SRWMEBIXQE-MH FLURXP WHFHABNGY) LQR CFFRXQANH
&RP SDQ 1V JRRG | DM DAHAP HQAR DQ DGYHYH FROMNHIFHY VR WH &RP S0 DOG LW WRANKREHY R \WH SUHP DMUH GVFRKUH R \WKAK HYHWVSUHBOUH D \VKSSBP HARU
P HIZP HQVLGFOQQ) D SRUHIHRH CP HIGP HOVR D 5 HI DR 6\BAP HARU D \KSSBP HWR WH UHIIMG 3URGHRMY RUDQ. GRAXP HQALGFRSRUDMG RUGHP HG \R EH
IFRERDM\WHHOE, UHHHIFH DJG1LBI0Q. RMHJUATXLUHG GREXP QMR \WDVDY WHID\MUGHIYHIHG GHWHUD 5 HIADIRQ 6\BIMP HIWGRUVKAK 3URGHRMY Z LOFRQEIQ D)
XQUKHWEBMP HQAR DP DAMUIO CFARURP LYWR KM D P DIMUDO! CRABTXLHG R EHBIMG \WHHQ RUGHRHADL VR P DNH\KH WBIAP HOVWHIHO LOQIKWR \KH FLLRXP WBgFHY XQG-U
ZKIFK \WH ZHMPDH RAPMBOGEQ | WHERP SIQ QRIVIHY WH + RTHY 1Q DFFREDGFH Z WK FIOAY UL WWUIRIK YL R 6HAIRY G CERYH\R \KSHIG WHXHR Q)
3URGHRAMY XQIDWH UMW FKOQIHY VR VKK 3URGHRMY KDYH EHHD P 0GH \KHD WWH + RTHY \KDDMASHIG XH R VKK 3URGHRMY 7KH &RP SIQ Z LAOXVH LW EHIH I RW\R
HOMUHWDAKH XVHR WH3URGHRMVP D EHUAXP HG DV SURP S® Dv LY SIIRNCE®! 7KH&RP SIQ WKDIEH HMMBG\R H HIAVH IW W KVWKQGEMY 6HRIRD MR KVSHIGWH
D/D@EMN R D5 HILMIDNR 6\BAP HIADJG 3URSHRAMY \XEMPAR WH SD P HAR  SDMPOMTXLADAG P DIH/ RKHZ VH BNUHE SXWOQAR 6HARD G |RUD SHIRG (RAIR

HAHG  FOBOEUA V Z KK HEQRAEHARQHXMHA V 100D P RN SHIRG

N 2 \WHZ VHXVHFRP P HRDD WDRIEGIHIRW\R FRP SO Z 1\ DICSSOFEG! LXBV OQG BIXMIRY/R WHE&RP P WWRQ XQEHUWH 6 HRXUMEY'$S PADQG
WH ([ FOQIHS$ PVIGFOGQ) Z WWRWIP MIMRD 5XB1  XQEHJWH 6HRXUMAY$ FWILGI DY [LDD3URGHAMY LFOAQ) DO \XSSBP HQARULP HGP HOMMHBR  Z 1\ \KH
&RP P MR SXUMOQAR 5 XB!  XQE-UWH 6HPXUMEYS FWVSURP S® LQRP WH + REHY IO Z UMY LI DADQY WP H GAUQI \WH ( [1HRAYHZHW 3HIRG WH&RP SI). GRV QRY
DM\ WHFREBWRQNSHULHGIQS X! QG DVDUAKOWHIR  \WH-+ RTHYDUHUANXALHG AR GHIVFUD 3URSHRMVIQ FROCHRAIRD Z W D) GMSRMRQR! 5 HI AEEBH6 HRXUMAY
DOGVINHVKAK RMHUDAMRQYDY/P D EHUDRIED GHHAOY \R | CAOBMWHU-IMADAROR \KHS HI IAEE®I6 HRXUMAY KHBXQEU




(0] 7TKH&RP S \KDOXVH LW BHWAH | RW R CFTXUH DG P DQRIQHDIIHOY IRUXMVHR ) RP 6 RUDQ VVARHARUIRP WHIHR | ROWH U MADIRO R
\KHUADBIR 5 HIMUTE®I6 HRXUMA/

P 7KH&RPSIQ PD UHMXUH HIFK \HIY + REBFUAR [ XUQANK VR \KH &RP SO D FHWVLHG WP HOADY \R WH Q® EHUR \KDW/ R &RP P RQ 6\
EHHIADD RZ GGE KK + REHUDDG UL BIXGE WHERP P IWIRQ \WH@MIOSHIRQ/WWHER WDWKDYH YR DQG GVSRMYH FRQNRCRYHWHWKDWY ' XUQ) D SHIRGY
WDAKH &RP SO LV XQTEGH \R P HHAIW REQI DIRQY KHIKQEHUZ W UASHRAR \WH BIIMADIR R \KH 5 HIIAEE®! 6HRXUMI/ \RBD EHDOH DY + REHUI DO R IXUQWK KK
IQRP DIRQZ MMQWFH7WAQ) ' D VR \WHERP SIQ VUHIXHIWIR  QTXEDMS GEP DI H/WDADUH CFRQ) . DAKRK WP HDVVR VKK + RTHURQD \KDIEH\RIDG DG Q. ( YHQA
WD D RKHZ VHRAFXUVRBD BHFDAHR \KAK GHDY \KDOEH\K\SHIGHS DAR VKK + REHURQD  XQMDKAK LQ RIP DARQLY GHIYHIHG\R \WH&.RP SDQ

5 HIMADARD ([ SHOHY $ @I H DQG H SHOMY LGAGHIMR WH SHIRP DFH R RUFRP SIOGFH Z W \MY/$ JUHP HOAE\ \WH &RP SDQ \KDIDEH ERGHE. \WH
&RP S Z KHKHURJQRADQ 5 HILATE! 6 HPXUMIY DUH VRTS SXOXOQAR D5 HIADNRQ 6\BAP HW7 KH | HAV DG H SHOFY UH HIMG R LO WH | RITRQ) \HOMJFH \KDILGFOGH
Z R MIMRD L DOUHIMIDARQ DG LAY [HY IFOGQ) Z WWRAWWIP MINRY |HAVDGH SHOAVR \WHERP ST TV FRXQUHCDQG LQG-BHIGHNI IM MG SXETF CFFRXQEQV
$ Z W UASHPAR LOQIVP DEHZ W WH&RP P IR % Z W UASHRAR | LOQIV UHTXLUHG R EHP DCHZ W D). 7WAQ) 0 DINHARDZ KLFK WHE&RP P RQGWREN LV \WHD OMMG | RU
WGAQ O & LOQFRP SIDQFH Z W CESTFTEG! WIM \FRXUMEY RU%OH 6N @ V BDRIED DIUHGWE WHERP S 1QZWWY LFOGQ Z IMRP MINRD |HY DG
AVEXUHP HOVR FRXQHDI RUWH&RP S LQ FROGHRANRD Z W %OH 6N TXDXLFDARYY RUH HP SWRVR \WH5 HILVATEGI 6HXUMEY L SUQINY H SHOFY LFOAQ) Z LWRXY
P MBNRY H SHOA/R SUQIY FHWIFDMY |RUS FIAME®! 6HDUMA/ LIl P HAHYIH WBSKRH DG GHIYHY H SHOAV LY [HYY DQG QVEXSHP HOV R FRXQUHOIRUWH
GRPSI) Y 6HRUMKY$ PACCEAW IQXIDFH Ul \WH &RP SIQ R GALWY KK IQXIDFH DG YL 1HA DG H SHOMVR DIDRKM-UBHIRY MEQHG B \WH &RP SDQ 1Q
FROCHANRQZ WK \WHFRQAP P DARQR WHWDQUORIRQYFROMP STAGE. WLVS JUHHP HW, QDEAURY WHERP SIQ KDIEHUASROIEG! RUDOR IWLIQMIDCH SHOMVIGRAWHGLO
FROCHRANRO Z LW \WH FROXP P DIRQ R \WHWIQLRAMRQY FRQAP SDIMG B WIV$ JUH-P HOVLGFOAQ)  Z WKRXAIP VBINRQ DIVDDUHY DG H SHOHVR WRIILFHY DG HP SR H
SHIRP Q) GICORUCAFRXQIY GANMY WHH SHOHR [0 DOQCODXGWIRE WH | HV DG H SHOMYLGRXUMG LO FROGHANRD Z W WH @AM R \KH 5 HIMAEE®! 6 HRXUMEY RQ CQ)
\HPXUANAY H FKDQIH DY UHIXULHG KHIKQEHU , Q QR HYHWKDIDANH&RP SIQ. EHUAGROMEGH I RUDQ. EIRNHURUMP LOUFRP P MIRQVR 0Q + RTFURU H A-BAR\WHH WNBRYIGHS
IRUQWH7 IIQLAMRY' RRXP HOWV 0 GI00 HVRURMHUFRIVR \WH-+ RTHY

QEP QUFDIR)

D _QEPQIUMNROE WHERPSI) 7KHE&RPSI) KOO CREMMBIEQ) D) WP LODNRQ R MY $ JUHP HOVIQEP Ql\ DO KRB KOWP GW HIFK
+ ROHJ WHRILEHY GURARLY P HP EHY SDNGHY DIHQNV BIRNHY LGFOQQ) BIR\HY Z KR R I HJDQG VHID6 HIEE®6 HAXUMY D/ SUCA.SDCDY DUAKOWR DSGEIHRUDD 100U
\R SHURP XQG-UDP DULQ DR &RP P RYGWEN  LQMHIMY HOADGMRY DQG HP SBR H/ DG 00 RMHUSHYIRQYZ LW DIXCRIRIDD HIXLYDBARBIR D 3HYRQ KRBQJ \KFK
WOV QREMWEDEAQ) DOFNR KK \WBIRUDQ RMHMY®! R HFKR WHP HIFK 3HIRQZ KR FRQMRYDQ \KFK + RTHJ Z BMQWHP HIQQ) R 6HMRY R WHGEHRXUMAY/S P
RUGHAIRD R WH( [ FKOQHS FWDQGWH R LFHY GURRY P HP EHY WRANKRTHY SDVGHY DIHOVDQGHP SR HY DQG 00 RMHU3HIRDY Z WK DIXQRIREDID HIXLYDBRY
URBIR D3HYRQKRIQ) VKK WSV CRE MMBECQ) DARNR \XFK \WBIRUDD. REHMY®! R HIFK \KAK FROARTIG) 3HYIRD RKHI XA \WMXVSHP WHGE. CSSIFCEBIQY. | URP
DG DIOQMIQ DG DOGKAY FOIPV AP DIH/ (CHONY/ FRW LFOAQ) Z WRXWWIP MMRQ U-DRIEG! DARCH VI HY DOGH SHOAY FRIBAIYHD 3/ RAWV  DVIGRXWG
DIMQ) RWWR RUHINY R DQ XQUXH RUDEBI HG XQUKHWEAP HQAR DP DMUDO CRAFRQEIGHG QDS HIMIDNRQ 6\BM HQVQ 3IRGHRMVRUIR IRP R SIRGHRMVRUIQ
D0 CP HIBP HOARUVKSSBP HQAKHIR RULQDD. SUHIP LDV SIRSHRXMY RUDUMGQ) RAWR RUUHIIAY \R DD RP IWIRQRUDIBIHG RP MIRQR DP DAWIDO CRABNXUHG\R EHBIMG
WHHQ RUGHHADY VR P DNH \WH WEIRP HQW WHHOQ IQWH FDHR 0 3URSHRAMY RUVXSSBP HOAKHIHR 1Q @IKWR \WH AP WIFHY XQGHUZ KIFK WH ZHBH P DGH GRY
PMPDAQ) RU DO YIRDMRQRUDIBIHG YIRTMRQE! WHERP SDQ R \KHEHRXUMEYS PAKH ( [ FKDQIHS PARUDQ. WM VHRXUMIWV@Y. RUDQ. KB RUBI XOMRQ\WWHBXQGU 1Q
FRQQHANRQ Z LW WH SHIRUP DOFH R LW REQI DINRQY XQEHUVKALY$ JUHHP HQWH, AHBAIR \KH H \WVBXWRQD R \WH H \WMKDAL \KAK XQUKH \WBAP HQV RURP WRQY DUH EDHG
\RBD XSROLQRP DR UIDEQ) KK + RE-UIXUNKHG LQZ UM VRWHERP SDQ B\ VKK + RGBHUH SUAAO | RUXVHWNHIMOQ RUMEWH H \WWKDAKK LG RUP DIRQ UM/ R
KK + REHURUAKK + RTHIV SURSRHG P HRRGR GMWIBAIROR 5 HIEE® 6 HAXUMAY/ DG Z DY UMEZ HG DG H SUAR® CESURYHELQZ UMY B\ \KFK + RTB-UH SO [RUXVH
LQD5 HIWDARD S\BIAP HOMKAK 3URSHRMYRULQDQ [P HIEP HUNRKSSBP HYWHHR IWEHQ) XQEHINRRG \WDARH -+ RTHUKDYCBSURYHES QG $ KHIHR I ROV SXERH RU
1L LQWHFDHR DQRFPXUMIHR DOHYHIAR WHWSHVGHRILEGLO6HRAIRD G UL YL WHXHE \WKFK + REBHUR DQRAEDAG GH HRAIYHRURNHZ VA XQDYDMEBI 3URGHRMY
D\MIWHERP SDQ KDY QRIMLHG\XAK + RTHULQZ UMY \WDAKH3URSHRMYLY RAGDAG GH HRARYHRURKHZ VHXCDYDDEG RUXHE KK + REHUDQG SURMR WHUFHSIB. \KAK
+REUR \KH$ GFHFRQM SDMSLO6HANRD G 7TKH&RP SO WKDIGRM \KH+ RTHYSURP S® R \WHLOXWMANRY \WU-DNRUDKHWROR [ 3URFHHAQ) DIMQJ 10 RUIQ
FRQQHANRD Z [\ \WH WBQURNRYY FROMP SOAMG B\ WIV$ JUHP HAR  Z KIFK \WH &RP S0 LV [ OUH 6XFK LQG-P QWY \KDEDUP Q) LQ | X! RAH DQG HIHAAWDGBW R 00
LQMHAMDARQ P DCHE! RURQEHKDD R \KAK LQG-P QU LHG SHYRQ DG \KDOVKUYLYH WHWIQ HUR DQ 5 HIIUEEGI 6HXUMIVE, DQ R \WH+ REHY LQ CAFREDFH Z WK 6HRAIRQ

H




E Q3P QIFDIROE +RUHY ( DK + REHJWDD VHYHDD DG QRARQE LQEP QI\ DYG KR KDP GWWHERP SDQ LW AURRY RILFHY DIHW
DGHP SR HV HIFK 3HIRQZ KRFRQMRYWHERP SI) Z MMQWHP HIQQJ R 6HAIRD R \KHEHRXUMAVS PAIQGEHARY R WH( [ FKOQIHS FW DOG\WHGALHARLY RILFHY
DIHQVRUHP SER HVR \MAK FROARTI) 3HYRQY \RKH I XAV \WABHP WG B\ CESOFEGIQY. |URP DOGDIOQMDIY RAHY DVIGRXUHS \RWHH WOADIMQ) RAWR RUEDHS
\RBD XSRQ DO XQUKHRUDIBI HG XQUKHWEMP HIAR DP DMUDO CRAFRQEIGHSIQD 5 HILADIROG\BAP HOADQ 3URSHRAMY RULQDQ [P HYBP HOARUKSSBP HMHHR RULQ
DD SUHIP LDV SIRSHRAMY RUDUIMQ) RAWR RUUHI \RDQ. RP MWIRQRUDEBIHG RP MIRQR  DP DAMIDO! CRABTXLIHG R EHWBAG\MHHQRUGHHADY VR P DNHWKH\WEM HOW
WHHO LOWHFDHR DO 3URGHAMYRNKSSBP HOMWHAR LO@KWR \KHALUPXP WIGFH/XQEHUZ KIFK \WH Z HHP OGH QRWP MBDEQ) L \RWHH \WOVBXRID \RKHH WO
RDAKAK XQUKH WBRP HOARURP DWIRQ LY FRQEIGHG LQ DY LQRIP DIRQR I XUNKHG LQZ UMY B\ KK + RBHUWR WH &RP SDQ H SUAO | RULGFOMRQ LO \KFK 5 HIDIR)
B\BAP HQARUVKAK 3URSHRMY RU L \R \WKH H WWEXARGD \R \WKH H WWKRDARKFK LG RUP DIRQ UHIMM/ W \KFK + RTHIV 1 RUP DINRQ SURMGHG LQ WH 6HIIY 6\BFANKRTH
4 XHXRQIUH RUWH SURSRVHG P HKRG R QUWIBX\RO R 5 HIREE®! 6 HRXUMYAY DQG Z DV UMEZ H5 DQG H SUAL® DESURYHG LQ Z UMGY B \KFK + RTHUH SWAO IRUXHIQD
5 HI LMADRQ 6\BAP HQVIWEHQ) XQEHARRG \WDAKH+ RTHUKD/CSSURYHGS QH $ KHIR I RAWYSXERH VKK 3URSHRMVRULQDY. TP HYEP HOARUVKSSBP HOAMHMR , Q@R
HYHQANKDEWH CCEON R DVHIG + REHJEHJUDMULQ [P RXQAKDO\WH GRIDULP RXQAR \WHSURFHHDY QAR DOH SHOAVSOGE \WAK + REFULQFRIGHARQZ WM D) FDIP
UHDAY \R\MY6HRANRD DG WHDP RQAR D) GP DIHV\KAK + RTHUKD/ RKHZ MHEHQ UITXUG\R D B\ BDROR VKK XQUKH B HWRURP IWRD BFHYHGEL \MFK
+ ROFUXSROWHVDBIR WHS HI MALEBI6 HRXUMEV LGFOGHGLQWHS HI LWAMIRQ 6\BAP HABLYLQY UMVHVR \XKFK LGP QU LFDNRQREQIDARY

F SRIGANR ,QE-P QIUFDIR) 3URRHHEQIV | D) 3URRHHAQ) \KOEH EIRIKWRUDKHWG DIDQMIQ. 3HIRQ HONBG \R LQE-P QW KHIKKQEH) DD
3 QAP QIUHE3DW KK , QE-P QULHG 30V WKDDSRP SO R WH3HIRQIURP ZKRP LQGE-P QW LV \RXIKWKH? Q3P QI\ Q) 30 LOZ UMEY DQG\KH, QG-P QI\ LY
30U VKDIKDYH WH U KVAR DAXP HWHGH HOHWHIR  LFOAQ) WHHP ST P HOWR FRXQHOUDRIED \DWCARY VR \KH, QG-P QULHG 30V DOGWHSD P HWR DO H/OG
H SHOMY PG LQ FROGHAIRQ Z W GHHOHWHIR. SIRIGHS WDMKHIDOWHR D0, QaHP QU LHG 30V R JLYH\KAK QRIAH \KDEDQRAUHIHYH WH , Q3P QU L) 30V R LW
REQ DARQY RUCCELOMNY SXAYMCQAR\MYS JUH-P HOM F-BWDGRI® VR WHH WARDAVNKDXEH | DI GHMP LGHSE DFRXUWR FRP SHAMDAMUMGRIRY Z KIFK GHMP LDIRD
LV QRAKEMPVR CESHDORUI XURHUUAMEE. \RDKFK | OUHVKDTKDYHP DMUDED DQGOGYHYHD SUMMAFHEWH, QG-P QU LQ) 3DW

$Q, QEP QI LHG 30V \KDIKDYH WH UWKWR HP SR WEDUDM FRQHIIQDQ VKAK 3URFHHAQ) DG W SDUVASDMLQWH GHHQHWWHBR - BXVINH I HV DG H SHOHVR
\WFK FRXQHD\KDIDEH DAKH H SHOH R \MAK , Q3P QULHG 300V RUSDMAVXQBW  WH, QP QI\ LY 3DV KDV DIWHG LO Z UM VR SO \WFK THV DG H SHOAY. WH
, Q3P QU\ LQI 30 \KDTKDYH | DB SURP SV \R DIKP HWHGH HQHR \KFK 3URFHHAQ) DIG\RHP SR FRXQHDUDRIED \DIWOARY \R\KFK , QE-P QILHG 30V QDD KK
SRFHAQ RJ  WHQP HSSOMWR D) MK 3URFHAQ) LFOGQ D) P SBOGHE SIMWY LGFOGHERK\KFK , QG-P QULHG 3DV DUG WH, Q&P QA Q) 3DW DOGFRXQHDR
WH , QG-P QULHG 30W \KDDDU-DRIED EHIHYH \WDAD P DMIDOFRICEAR  LOMIMALY GNHD VR H LMALL \MH \CP H FRXQUHDZ HIH R U-BURHQAKAK , QG-P QULHG 30V DQG WH
Q3P QI\ Q) 30W LQ ZKIFK FDH L KK , Q3P QULHG 300V QRIVLEY WH , QG-P QU\ LY 30V 1Q Z UMEY \KDAMHBRW \R HP SBR \FBOUDM FRXQHODAWH H SHOH R WH
, Q3P QI\ LQJ 3DV \KH, QG-P QU LQJ 301 VKDEDGRAKDYH WH UL KV DWKP HWWH GH HOHWHMR  OG \WH UDRE®! | HAVDQGH SHOHVR QR P RUHWWDQ RHVFEDUDM FRXQHS
\KDIDEH DARHH SHOHR \WH, QG-P QI\ LY 30 7KH, QGG-P QU\ L) 30V \KDIDQRAEH QCEGH I RUDQ. VHINBP HOAR D \WAK 3URAHHEQ) HI HRARMG Z LIWRXAAN Z UMD FROHON
Z KIFK FROHWKDDQRAEH XQUDRIED Z WKHIS RUGHD HG 1 R, QAP QU LQJ 300V WKDID Z WRXVKH SURUZ UMK FROHAR WH, Q&P QULHG 30V HIHAADQ \VHIWBP HOAR
D) SHEQ 3URAHHAQ) LOUASHWR ZKIFK DY, QG-P QULHG 300V LV D SDIV XQBW \KFK \HABP HQALGFOGH 0O XQFRIAWRDOWMBDH R KK , QG-P QULHG 30V 1URP 0T
ACEOY RORDIP VKDAHWH\XEMANP DIRUR \KAK 3URFHHEQ




EXEMPNR \WH\MP VR WLV$ JUHP HOVDIDUDREIE® | HV DG H SHOAVR WH, QG- QILHG 30W LFOGQ) WDRIEG! | HY DG H SHMHY\R WH H \WAGRXUBG 1O
FROGHAIRQ Z LW LQYHAM DAY RUSUHSDUIQ) \R GH HIG KK 3URAHHAQ) LQ D P DOGHUGRWIGFRUMMMZ LW \KLY 6HAIRD \KDIEH SOIG \R WH , QG-P QULHG 30V Z WMQ\KLLW
7WEQ" D VR Z UMKQGRIFHWHIR \RWH, QG-P QI\ LQ) 300V SIRIGHG WDMAH, QG-P QU LHG3 DY \KDDSURP S UHP EXWHWH, QG-P QU 1Q) 304V | RAKDMSRMRQR KK
|H/DQGH SHOMY CESTFTEGIWR VKK CRIRQY | RUZ KIFK WK , GE-P QULHG 30V VI LD GHMP LQHGE! DFRXUR FRP SHMMUMGIRNRY Z KLFK GHMP LDIROLY QRAKEVMRANR
DCBSHOCRUNDXUKHUBMEZ. - QRAR EHHQIMBG\R LQG-P QULFDIRQKHIHKQEHU

G _&RONMPAURY | WHIQEP QIFDIROXQGUBHRAIRY D RU E LV XQOYDDEGIWR DQ, QAP QU LHG 30V RULQUK | LFLHQAR KR DQ, QG-P QULHG 30V
KOP GWIRUDQ / RAHY WHRHIFK , QG-P QU\ LQJ 300V \KDITFRQUEX\MR WH CP RXQABIIG RUSD CEGIE) \KAK , Q3P QULHG 30V LQVKAK SURSRNRQ DV LY CSSURSUDM\R UH BFRY
\WH UHDMYH [ DAOVR \WH , GGHP QI\ Q) 308V DQG, QGHP QULHG 30V 1Q FRIGHAIRD Z WK \KH CRARDY WP HOV RURP ROV WDAKEMS LO \KRK / RWHV DV Z HID/ D) RMHJ
UHDYDQAHNUBEG FROUGHDINRYY 7 KH UHDAMYH | DXOWR \XFK , QAP QI\ LQ) 30W DJG, QAP QULHG 30 \KDDEH GHMP IGHG B\ WHHIHIFHWR [P RQY RMHUWQIV Z KHMHUDQ
CRIRQLO TXHRY LFOAQ) Q- XQUXHRUDIDIHG XQUKHWEAP HOAR DP DALIDO CRARURP IWIRQRUDIBIHG RP WIRQR DP DAUDO CRAKDVEHHQVENHDRUP DCHE. RUMHDMAR
IQRP DIRQXSSTHG R \KFK , QG-P QI\ LY 304V RU, QEHP QU LHG 30V DG \KH SOMEM] UHDMYH LOMMNGRZ BGIH DFRHW R LQ RUP DINRQ DG RSSRBHQMY VR FRUHFNRUSUHYHN
\WFK CAIRQ WM HOARURP IR 7 KH CP RXQASLG RUSD CEBIE\ D SOV DVD UAXOR 0 / R/ WKDIDEH GHHP HE R LGFOGH \XEMPAIR WH TP MENROY \HNTRW LQ KLY
$ JUHP HOADQ UHDRIEGI DARLCH VTRURKHUI HYRUH SHOMVIGRXUWHGE, \KFK SOV LOFRQGHAIRDZ W D0 3URFHHAQ) VR WHH WIWAKFK SOV Z RXGSKDYHEHHRLQGP QULHG
IRUVKFK | HHVRUH SHQAVLL \WWHLGE-P QULFDMRQSURYIGHS | RULQWMLY6HANRQ Z DY DYCLOEGIVRXFK SOV LQTFFREDFHZ WK LWARP V

7 KH SOV KHHAR DI UHH WDAMZ. RXTB QRAEH MVADGE HDXABEGH L FRQUBXMIRY SXOXOQNR WY 6HANRD G ZHMGHMP LGHG B SIR DB DIRFDIRQRUE ) RKMHU
PHARG R DEFFDARD WDAGRY QRMENH LOR CRFRXQAKH HNXBE®! FROMGHDIRDY UH HUG \R 1Q \WH LP P HADMY SUFHIQ) SDUDIWSK |, Q QR HYHQAVKDIDWH FROUBXIR)
REQDIRQR D+RE-UR 5 HIMAE®! 6 HRXUMHY EHJ UDMULQ CP RXQAKDQ WH GRIIULP RXQAR \WWH SURFHHB/ GHAR DH SHOFVSOIG B \KFK + REHJLQ FROGHRANRD Z LW [Q)
FOIP UHDMY \R\MYEHANRY DQG\WHIP RQIAR DO @P DIH/AKAK + REHKDVRNHZ MHEHQUITXUWGRSD B\ BDRQR KAK XQUKHRUDEDI HG XQUKHWIAP HOARURP MRQ
RUDEBIHGRP IWRQ WFHYHSE! IVKSROWH\DBIR \WHS HIMAEEGI6 HRXUMIEVJLYLQY UNHVR VKK FROUEXIROREDI DARD

7 KHLQE-P QW DOGFROUBAMR DI UHP HOVFRQBIGHGLQWMY/6HAIRQDUALQ DEAUMRQWR D). ACELAWY WDAKH, QG-P QA Q) 3DMVP D KDYHVRWH, QE-P QULHG 3D
0 DAHIOHRY

D 5P HAHY ,QWHHYHOAR DEWK B\ WH&RP SO RUE\ D+ RTHUR I R \WHUUAGHRRYH REQI DIRQY XQEHNMY/$ JUHP HOMHDFK + RTHURWH
&RPSI) DVWHFDHPD EH LQDEAURQWR EHQ) HONBG\R H HIAVH DOUWKWIWMS B @ DOGXQGHMLYS JUHP HFOMQFOAQ) WHFRYHY R @P DJH/ \KDDEH HONBG R
\GHALLF SHURP DOFHR LW WKW XQEHWLYS JUHP HOV( DFK R WH&RP SDQ DG HIFK + REHUDI U/ WDAP RHBY P DIHY Z RXT GRABURYLGH DGHDXOM FRP SHODIRQ | RJ

D0 GMHV/ICRAWGE WDROR DEMFKE IWR D) R WHSIRMRQY/R \MY$ JUHP HOADQGKHIE. | XUHUDI UHNDMOQWHHYHOAR DD CRNRQI RUVGHALLE SHIRWP DFHILQ
UASHWR \KFK B (WWKDGRADXHWWRNKDRIZ. CLYHWHGH HOHWDADUP HE DAY Z RXQBEHDGHNOM

E 1 R3L1J\ EEANRQS5 HIMWDIRY/ 3URKIBNRORD) LX) 2 WHUS HJMADIRQ6\BAP HOV 8 QBWRKNHZ DMHFRQHMG\WRIQZ UMY B\ \KH+ RGHYR
RUP RIHR \WHWH RAMBIOEQ) 5 HIMMEEBI 6HXUMAY [ GHWHUWHERP SOQ GRUDD R LW\HRXUMW KRTHY RAHUWDQWH + RTHY LQ\XAK FCBCAW SXOMXOQAKHHR P D
LGFOGHVHRXUMIVR WHERP S LQDQ 5 HIMDNRQG\IMAP HOVRAHKDQWHS HIMATEGISHXUMEY DG\ WHERP SIQ \KDICRAVIGIDD. REHUUH MDARQWBMP HONVXQIC
D06 H IREED 6 HRXUMYAY DuH U LKMUHG SXUKODAR D5 HILMADIRQ 6\BMP HOARDAY GHFOUWGH I HAYHE, \WH&RP P IWRD SIRMG-GWDAMYEHAIRY E \KDIGRABURKIEVKH
&RP S 1URP 1105 TP HIEP HQVR UHIIMADNRQ WIAKP HQW | LBG SURUVR \WHADM R WY$ JUHP HQARUD 5 HIMIDNRQ 6\BIRP HOANRQ) RUP 6 UHIDIMY \R DY WRFN ROWRQ RU
\IP LOUSD)




F oo LWRONXHG' NSRIRD 9 IWWIFDAMMRQR 5 HIMATE® 6HRXUMIY/ HIFK + RGHJDI B/ WDAVXSRQ UFHSAR DCGRIFHIURP \WH&RP SDQ R WH
RPUHFHR 00 HHMWR WHNGG GAAIEG IO 6HAIRD G LL WIRAIK YL VKK + REHUZ LODI RWKZ LW GVAROMDH GVERIMRQ R VKK 5 HIAEE®! 6HRXUAMEY XQEHUD
5 HI LVADRO 6\BIARP HOAKQIMIMY DOYMVGLQZ UMY WHES OYIFH B\ WHERP ST \WDARHX\H R \WH DSSIFCEGI3URGHRMY DVIMP D KDYH EHHQ VXSSP HOMG RULP HIGHS
PD EHUAXPHS 7KH&RP SN Z LAOXVH LW ERWAH | RW \R HOXUH \WWDAKRH XVH R \WH 3URSHRMYV P DL EH UAKP HG D/ SURP S® DV LV SURNTE®! 7KH&RP S0 DIBHY 006G
CANGRZ BEIH/ DAY SHIRGY AU Z KLFK \WH -+ RTHJLY BTXLHG VR GVFRQIOXH \WH GVGRIMRQ R \KH 5 HI KAEE® 6 HRXUMEW KHIHKQEHUMKDIEH \KEMRAAR \WH SURYIMRQ/R
BHARY G

G  S$PHIPHWOEG: OYHY 7KH SRMRY R MY $ JUHP HOVIGFOQQ) \WH SIRYMRYY R MY \FOMIFH PD QRWEH [P HIGS P RAILHS RU
\KSSBP HOMG QG Z DYHY RUFRQHQNV VR G-E0WMUY [ WP WH SIRYMRQVKHBR P D CRAEH JLYHD XQBW WH\LP H\KDDEH L0 Z UMY DOGMIGHGE. WHERP S0 006 WH
+ROHYR RUPRHR WHWWHD RAMBOAQ) 5 HIMATE®! 6 HRXUMK/ SURVGHG WD DY TP HIEP HWP RAl LFDINRQ RUZ CYHUGVURSRWRDAMY DQG DGYHYHD P SCFWD
+ROHJ RUWRXS R + RTHY \WHFRQHMR \XFK QVSURSRMRIDMD LP SCRMG+ RBHJ RUJURXS R + RTHY WKDDEHUATXUHS |, | D5 HIMDNRQSVBM HWERHY RAB IMMIDTR
\KH5 HILADE® 6 HRXUMI/ SXUXDQMR DZ CLYHURUEP HIGP HUWERGHLQFRP SIDGRHZ I WH SUHAYLRXVAVHOMFH \KHOWHQ® EHUR 5 HI IREEGH6 HRXUMEAR EHUHI MALHG | RUFDFK
+ ROHMDOEHUHEFHE SR IDBOP RY DI+ REHY DG HIFK -+ REHMKDTKDYHWH W KVWR GHLIQDMZ KIFK R W5 HIAREE®6 HRXUMISAKDTEHRP WG URP \MAK 5 HILDARD
BVBMP HOVL RE MMBOEQ) \WHIRMRQ) DZ DYHURIFRQHWR G-EOWURP \WHSUIRMMRQV/KHIR Z [\ UASHRVWR D P DIRUAKDASHIAY H FOMYHD R \WHUWKWR D+ RGHURU
\RP H+ REHY DG WDAGRY RVAUA® RUGALA® Ol HFAMHWKWR RKHM+ REHYP D EHILYHORQ® B MK + REHJRU+ REHYR DOR WHS HIMATEBI6 HAUMEVR Z KIFK
\WFK Z DLYHU RUFRQHAWHDM/ SIRNGHS _KRZ HYHJ \WDAKH SURYIMRQY R MY VHOMIH P D' QRABH [P HYGHG P RAILHG RUVKSSBP HIMG H FHBALQ CAFRUEIGFH Z W WH
SIRMMRY/R WHILWYHOMFHR WVEHRIRD G 1 RFRIGHDIRQ\KDOEHR | HMGRUSDGWR D). 3HYRQWR CP HIG RUFRQHWR DZ DYHURUP RALLFDARQR DO SIRVIMROR
KLV JUHHP HOAKQBWWWHVEP HFRQUGHDARQDOR VR HMHGVR DTR \WHSDMHARKYS JUHP HOW

H 1 RIAY $Q DG DRI/ RIRKHUFRP P XQFDNRQ RUGHIYHUHY UATXLUHG RUSHIP LWHG\R BH SURVLGHS KH X QGHUMKDIDEH GHIVHIHG DV VHWRW 1Q
WH3XUFKDVHS JUH-P HOWRUWH( [ FKOQIHS JUHH-P HOW

[ BXFFHARY OGS WLIQV 7 KLYS$ JUH-P HONKDTIOQUHVR WHEHH IVWR - DG EHELQRQ) XSROWHVKFFHARY QG SHP IWHEDAIQVR HIFK R \KHSDMAY
DOG\KDOLQUHWRWHEHH IWR HIFK + REBHU 7KH&RP SO PD GRADALIQ H AHBVA P HIHJ IW UKW RUREQI DARQY KHHXQGHUZ KRXAVAH SURUZ UMK FROHOAR DR \WH
+ REAYVR \WH\WHD RANBOEQ) 5 HIMATE®I 6HXUMAY ( DFK + RTHUP D DALIQWHUUASHRARYH UKW KHIHKQEHULQ WWH P DQQHUDQGE W \WH 3HIRQY DY SHIP WG XQEHUGHAIRD

R \KH3XUKDVHS JUHP HQV

J AR CGROMMYS JUHP HOV 1 HWHAKHERP SDQ QRUDQ R WG XEMADUHY/KDVHIMIHG D/R WHAMKHIR QRAKDDWH&RP SIQ RUM R W
6XBMADUH/ RQRUDVMWH ADMR \KLYS$ JUHP HOVHOAULOR DQ DIUH-P HQAZ LW UASHRAR LW VHRXUMEY \RDAZ RXQB KDYH WH HI HRAR P STILICY \WH UKW JUDQRG VR \KH
+ REHY 1Q WY $ JUHP HOVRURKHZ VH FRITEW Z W WH SIRIMRQ/ KHFR ([ FFBWDY VMWRW RQ 6AKHB®! J GHWHUWH ERP SO0 RUDQ R LW 6XEMADUHY KDY
SURAO HOMMGLORDQ DIUHP HYWUDMY 0O UIMADIRQUIKWZ M UASHRARDD R IWAVHRXUMAAR DY 3HYRQWDAMDYHCRAEHHQ\DIM LHGLOI XED

K ([ HOAWRODIGERQMSOW 7KV$ JUHP HWP D EHH HAXMGLQWE R RUP RUHFRXQMSOW DR Z KIFK Z KHQVENHQ\RI HKHNKDOEHFRUGHBGRCH
DG \WH\CP H D) UHHP HADQE \KDEHARP H H I HARYH Z KHD FRXQMSDMV KDYH EHHQMIGHG B HIFK SO DQG GHIYHHG VR \WH RMHUSDWY IMEHQ) XQGHWKRRG \WDAERW SO
GHE QRAVLIQ WH \LP H FRXQALSDWY, Q \KH HYHOAKDADD \LIQDMUH LV GHIYHIG B 1CAVP LI WIQP IWRQ B\ HBRARRQE P 0O LFOAQ) * SA° RUDY HPRMRQF \LICDMMH
FRP SOLQ) ZIW\KHS 6 |HHDD( 6,* 1 $ PR HJ GRRALIQARP  RURKHUMEQP MRQP HERG \KAK W QDMUH\KDIDAHDM D YDIG DQG HQAQ) REQIDNRQR \KH SO
H HRAY  RURQZ KRHEHKDD \KFK MICDMUHLYH HRMG Z LK ARHVEP HI RUHDQGH | HAADVLL W2 HIHDQRIWLCDOKHIR




L *RHOQ /¥ $O@OTHEMRY FRFHOQ WH FROMKAIRY YOIAW HYRFAP HOMIGG LOMSHBIR) R \KY $ JUHP HWWKDIDEH GAMP LGHS 1O
CFFRUEDCRHZ W WWHSURVIMRQ/R WH3XURDHS JUHP HOW

M &XP XTUMYH5 HP HAHY 7 KHUHP HAH/SURVIGHGKHIHQDUHPXP XDAWHDQG QR FOMYHR D) RKHUUBP HAH/SRIGGE @Y

N SHYHIEMN ,| D) WP SRIMRQ FRYHDQWRUBMMAIRQR WV$ JUHP HWWKHBEE, DFRAWR FRP SHMAMUNGRNRQ\R EHIQYDIG LGPIDD YRG
RUXQHIRIALE®! \WH WP DQE-UR \WH WPV SURMMRQY FRYHIION DG UAXURNRQY VAT R KHIHQ KD 0Q 1Q | X@I RUH DQG HIHADQG WKDDIQ QR Z D EH DN HAMG
[P SCLUHG RULQYDICDAS DG \WH SO KHIHR \KDOXVHWHUFRP P HADD WDRIEGIHIRW\WR | 1QG DG HP SR 0Q DEMEDAYH P HIQ/\R CRKIHYHWH\LP HRUKEWEADID \KH
\LP H UAKXEDY \WDAFRQAP SDMG B\ VKA WP SURYIMRQ FRYHIDOARUUAKMANRD | WY KHIE,  AEX@MS DQG GHROLHG VR EHWH LOMIRO R \KH ST/ \KDAKH Z RX@ KDYH

H HXMSWHUP DQQ) WPV SURYIMRQY FRYHCDQN DQG UAMRNRDY Z LKRXAACFOGQ) D) R \KFK\WWDAP D EHKHUHD \WUGHROUHGLQYDIG LGB0 YRGRUXQHI RIAHE®!

0  +HGEQV 7KHKDEAQVIQWYS JUHP HNHI RUFRMHIHFHRID GR QRAFROAMMAM D SDVR \KLY$ JUH-P HADQG \KDIGRAEH GHP H3\R QP VWRU
DIFFWQ R \WHSRMRYVKHIR

P _QG-B-G-ON DMHR +ROHW2 EDIDIRY/DUGS5 LIKW 7KHREQIDMRY/R HIFK + REHUKHHXQGHUDH \HYHDODIE GRAWRQAZ LW \KH REQIDIRY/R
D0 RKHH+ REHUKHIMQEHU DGR + REHMDOEHUASRMEBIQD) Z D |RMHSHIRP DFHR \WHREQDIRY/R DO REH+ REHUKHIXQEU 1 RMQ) FROBIGHSKHHMOQRUIO
D) RKHJDI P HOARUGRR® HWGHIYHIG DAY FRMQ) 006 QR CAMRQVNFD By 00 + RTHU SAMMOOAKHAR RUWHHR \KDXDEH GHHP H3 VR FROANMAM \KH + RTHY D/ D
SDUGHIKLS CQDIRADIRY DMQAHIMHRIID RMUNGGR JURKS RUHQINY RUFUHDMDSUAKP SIRQWDAKH-+ REHYDHLQOQ Z D DRMY LOFRGAHWRUDYDIURKS RUHQMY
Z 1\ UHSHRIR VXFK. REQ DIRQY RUWHWIQERNRYY FROMP SAG B\ \KLY$ JUHP HUARUDQ RMHUP DIWLY DQG \WH &RP ST DANGRZ GG HY \WDAKH + RTHY DUH QRALRIY 1Q
FRIFHWRUD/DIURKS DQGWHERP SIQ \KDIRADWHWWIQ \KFK FIIP  Z W UHMGHRAR XFK REQ DIRQYROMQURMRYY ( CFK + RTEUMKDIEH HOMBG \R SURKANIQG HI RIFHIW
WKW LFOQQ) Z WKRAIP MARQ WH UKW DUMQ) RAR WY $ JUHP HWDQG IMMKDIDQRAEH GHRHWDY 1RUDQ RKHU+ REBHUWR EH NALGHG DY DQ DEAWRITOSDW 1O [Q)
SURFHHAQ | RAKFK SXERH 7 KHXVHR DMQIGIDIUHP HWZ W BASHRR WH REQIDIRQ/R \KH&RP SDQ FRQEIGHS KHMQZ D/ARBD LOWHFRQMRCR WH&RP SD). QRAKH
CAMRQRUGHAMRQR DO + RTHJ DG Z DVGRHVRBD | RAWHFRQHIHIFHR WHERP S DOG QRABHFDAH WZ DV UHIXLHG RUBTTXHAMG\R QRARE\ D + RTHJ, WYH SUHAO
XQEHWRRG DQG DIUHHG WDAHIFK. SURYIMRQ FRQEIGHS 1O MY $ JUHP HOALY EHETHHD WH &RP SOQ OQG D + RTHU VRBD  OQ5 QRABHEH-D WH &RP S DOG WH + RTHY
FROIBALYHD UG RABAR HHQDJGIP RY + RGHY

6LICDMH3DIHY) RBZ




10 ,71(66: +(5(2) WHSOMKD/HH HRXWG\KLY/5 HIMADIRQS LIKWS JUHP HIADVR \HGDM I LIZ UMK CERYH
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( OFK 6HIXY) 6\WANKRTH \WH26HII) 6\RANKRTHY R WH UMV DQG 00 R \WHUSBGEIHY DALIGHY DG \KFFRARY LQ LOMBMAP D 1URP WP H\R P H \HD
\FEODAD RUVIHKHU 0Q RUDDR \WHUVHRXUMA/ FRYHBG KHBE. RQ \KH SUGASDO7 WEQ) 0 DNHARUDQ RKMHUMEAN H FAKOQH P DONAARUWDEQ | CROW RQ Z KIFK \KH
\HEXUM¥Y DUH WEGHS RULQ SUYDM WDQLRMRYY 7 KHH\DBYP D BH DA H5 RUGHIRIDAG SUFHY 7R WH H \WAKH 6HI . 6\RANKREHY JUWSBEIH RURKHE VA WY HUWH
FRXUMNVR I HBGKHIE. VKA WEQWHIHVP D R HUDGG VHIDNH VUM T URP WP HVR WP HXQEHKLY SIRGHRMY SURYLGHGWWDAVL UATXLUHG XQEHUWH 6 HRXAUMAY/S PAVDOG WH
KBV DG I XONRQY SURP XO DMGWHIKQGHU MY SIRGHRMVKDVEHHQIP HG-GXQHE X®T  E  RURKHUDSSIFCEGISIRYMRQR \WHBHRXUMAVS PMRLGFOGHWHQEP HR
KA QU HHIQWHOIR \HIIQ) VHRXUMMKROHY XQGEHAY SIRGHAMY $ 6HIQ) 6WWANKREEHUP D XVHDQ RHRUP RIHR \WHIRTBZ LQ) P HARGYZ KHOVHIIQ) \FHRXUMEY

A RAQ@Y BERHDIHWIQLANR/DOGWIQORAIRY/LQZ KIFK WHEURNHUG-DBUNRIAW SXURDHY

EGAN WG 1Q Z KIFK \WH BIRNHUGDBUZ LD SWR VHDWH VHRXUMY/ DY DT HQABXWWP D' SRUMRQ DG UHHDD SRWRQ R \WH EGFRN DY SUCHSDOR | CHOUBM \WH
WIAIRQ

SXUHDH/B DERN\HJG-DBUDY SUCHSDODGUADHE. WHERN-HUG-DBUI RUWOFFRXQN

>

>

DQH FKDQHAMMEXRQIQDFFREDFHZ LW\WHUXBVR \WHDSSIFCEGIH FKOQH
SUYDMY GHIRMDMWEQLRNRY

WURKIK RHRUP RHXQGHZ UMKDR | HIQIVRODILLP FRP P LAY HONRUBHWAH | RWEDWLY

> >

>

\HABP HWWR \KRYYDBV\WDAHCRAQ YIRDMROR 5 HIXOMRQ6+ 2

=

LOWBQORANRQV\KURXI K BIRNHUGHDBLY \WDAD UHZ W \KHE HTIQ) 6\RANKRTGEHY R VHOD\VSHAI LHE QP BHUR XA VHRXUMAY DAD AEXOWMS SUFH SHMHRXUMWY

=

WURXIK WHZ UMZY ROVANBP HWR RSWRQYRURKHUKHGI L) WIQURNRYY Z KHKHAWURXIK DQRSWRQ/H FKOQIHRURKHE [\

b=

\KURXIK \WHAWMEXWWRQR VHRXUMW/E DQ 6 HIQY) 6 WANKRTGHMR LW SDYHY P HP BHY ROV XUMKRTGHY/

=

DFRP ECDINRQR D0 \KFK P HKRG/R \OB! RJ
D0 RAHUP HARG SHIP WG SXYXOQAR CSSTFLEGIOY

7KH 6HIY 6WWANKRTHY PO DOR \HIDV-RXUMAY XQ@EHUSX®!  RUDQ RAHUH HP SIRQ 1URP B MADARQ XQGHU\WH 6HRXUMIY $ PAR D/ P HEG WH
36HRXUMAYS FW LI DYDLOE®! IDAHUWDQ XQE-UWLY SIRSHRAMY 7 KHBHIQ) VRANKRIEHY KDYH \WH \RB! DG CEVROWM GVFUANR) CRAR CFRFBADD. SXUAKDH R THURUP DNHDQ
\DBIR VHRUMEVLL WH GHP WHSXURDHSUFHVR EHXQDINM CARY DATD SOMEXTUMP H

YURN-UGDBLYHYDIHGE \WHEHIQ) 6\RANKRTHYP D CUDQIHI RURKHUELR\HY G-DBAYAR SOMASDMIO\OBY %RNHUGDBLYP D UFHYHFRP P MRQVRUGMARXQN
IURP \WHEHIQ 6VRANKRTEHY RUL D) EIR\NHUGHDBULRN DY DI HQVRUWHSXUKDHUR VHRXUMEY 1 URP \KHSXUAKDVHU LQ TP RQNR EHQHIRIDMS EXWH AHBAD/AHVR W LQD
\XSSBP HQAR WY SLRGHRMY LOQWHFDHR DODIHR WIQLRMRQCRAQH FHVR DRXWRP DY EIRNHIHARP P MIRQLQFRP STOGFHZ M) ,15$ 5 X®! DOGLQWHFDHR
DSUGHSDOMIQRANR)DP DINKS RUP DINGRZ QLOFRP SIDFHZ W) ,15$ ,0




, Q FRQGHANRD Z LW WH\DBI R WH VHRXUMY RULQMIAV \RHHOQ WH 6HII 6\RANKREHY P D HOMJLQR KHEILQ) WDQLANRQY Z L\ EIRNHUGHDBAY RURKHUILGDGADC
LOANMIRYY Z KIFK P D LQWMDHIDIHIQWKRYNOBYR WHVHRXUMEV LOWHFRXUHR KHEILQ) WHSRRO/WH DAXP H 7 KHEHI 6\RANKRTHYP D DOR VHIHEUMAAKR Y
DG GHDYHUMHH VHRXUMAY VR FRVH RAKHUMKRIWERNRDY RUGDQ RUSBE]H WH VHRXUAMAY VR ELR\HUG-DBLY WDNQWMDP D \VHDMHH VXU 7 KHBHIQ) 6\BFNKREHY
PD DOR HOMLQR ROWRQ RURMHMDQORAIRDY Z LW ELR\HUGHDBLY RURKHUI LDGRLDOLOXWANRD, RURBDM RGH RUP RUH GHIYDIYHVHRXUMEY Z KUFK BDXAUH\KHGHIYHY \R\KRK
EURNHUG-DBURURNHU| LDCADOLOMMNROR \VHRXUME/R THIGE, WY SURGHRMY Z KUFK VHRXUMIA/ \VKFK EURNHUGHDBURURNHUI LCDGRDOLOAMANR P D UAHIDSXWAOQNR KLY
SURS-RAMY D/AKXSSBP HOMGRULP HIGHG R UH GRAKAK WIQLRAIRQ

7KHBHIY 6\RANKRTHYP D 1URP WP HVR WP HSB(EIHRUJUIQADVHRXUM LQMAXNQVRP HRUDTR WHUMHRXUMEV VR WHUEURNHUGHDBLY XQEHKHP DULQSIRMMRY/
R PXVRP HUDIUHP HQV RUVR RMHU S \R VHRXUH RMHUREQIDIRYY | D BHIY 6\RANKRTHUGH DXV RO D P CLILQ GOQ RURKHIMVHRXUHG REQIDIRY \KH EURVHUG-DBURU
HRXUHG SDWV PO 1URP WP HVR WP H R 1 HUDQE VHIDWH VHRXUMIY SBEIHS RUVHRXUG \WHIE. SXUKOQAR MY SIRGHRMY 7 KH 6HIIQ) 6\RFNKRTHY DG 00 RMHJSHIRYY
SDMASDIVY 1Q WH \DB! RUGMUMEXNRQ R WH VHRXUMY Z LODEH \MEMRANR CESTFCE®! SIRVIMRQ/ R \WH 6HRXUMAY/$ FADQG \WH ( [ FKDQIHS$ FWDGG WH LXOV DG B XTIRYY
WHIKQEU LFOGQ) Z IRAIP MR 5 HIXDIRQ0 7 KHHSIRYIMRV/P D BMMANHMIQCAMMWAYR DG P MWHWP L) R SXUKDH/DQG\OBVR DO R WHVERXUMAY
B \WHEHIQ 6\RANKREHYRII) RKMHUSHIRD Z KIFK QP WBNRQ/P D O HAAKHP DNHBELON R \KHVHRXUMEY

7KH6HIY 6\WWANKRGHY DOR P D WU HIWH KDWY R RAUVHRXUMAY LQ RKHUAURXP R LQ Z KIFK FDH WH WD HHHY - SBEIHAY RURKHUNARHARLY 1O LOMIAX
Z LQEHWHWHIQ) BHH IADCRZ (HY/RUSKUBRHVR WKLY SIRGHRMY

$ 6HIY 6\WANKRTHWDALY DQ HQWY P D' HBRAWWR P ONH D SUR UDIW LQNQG GMUEXANRQ R VHRXUMY \R LW P HP BHY SDUIGHY RU\KDUHKRGHY SXUXOQAMR WH
UHI MADNRQ MBIRP HOAR - Z KLIFK KLY SIRSHRAXY LV SOWR. GHIYHIQ) D SIRGHRRY 7R WH H WAKDAKXAK P HP BHY SDMHY RUMKDUHRTHY DIH QRADT LIDMV R RAY XK
P HP BHY SOMWHYRMDSHKRTHY Z RXCG\WWHHE UHFHYH I BHD WD VHRXUMAY SXUXDQAR \KH GMUEXWRQWURXI K D UH IMADNRQ WP HOV

7KHBHIY 6\RANKRIEHLY DQG D0 EURNHUGHDBLY RUDI HOW \WWDADUH LOYROYHG LOVHIG) \KHVFRXUMEVP D BHGHP HG\R EHE XQGEHZ UMY Z DMMOQWHP HDQQ) R WH
BHAXUMEYS FNQ FROGHANRQ Z WK \KFK \DBY , QWKAK HYHOAVDQ FRP P IWIRQVUHFHYHG B \KAK ELR\HUGHIBLY RUDIHQVOQG D0 SUR IWRQWWH UADBIR \WH\HRXUMEY SXUADHG
B WP PD EHGHP H3\R BHXQEHEZ UMY FRP P IWIRQY RUGMVARXQN XQGHUWH6 HRXUMEVS PV DFK 6HIQ) 6\RANKRTHUKDYIQ RIP HGWHERP SIQ WDNWERY GRAKDYHDQ
Z UMWQRURDCD) UH-P HWRUXQEHMAIEQ) GUHA® RUGELHR® Z W00 SHIRQWR GMUEXMKHVHRXUMAY

7KH&RP SIQ LV XGRSO FHMEIQ |H DG H SHOAV LPAUHG B\ WH &RP SIQ LAGHOMR \KH WDLVADAR) R \WH VUMWY 7KH &RP SDQ KDV DIBHG R
QAP QI\ \WHEHILY 6\RFNKREHY DI DOMWAHMHQEKAY FOIP V @P DJHVDGICEOMNY LFOGQ) QRN XQGELMWHGEHXUMA/S FW

© HDJUHG R NHHB KLY SURGHRMY H | HARYH XQIMDWH HOMIHUR WHADMRQZ KK L \WHVHRXUMAYP D EHUARGE, \WHEHIQ 6VRANKREHY Z IR MADARQ DG
ZMNRWBHIDG\R D) YROP HRUP DQHUR \OBI QP MIRQVE! WDRQR 5XB1  Z WRAIKH BN HQATRUWH &RP SDQ VR EH LQ FRP SIDGRH Z W WH PXUHOASXEQE
[QRPDNOXQ@EUSXB!  XQEHWHBHRXUMAY/S AARUDD RMHULKGBIR P LOUHIHAWRU L DR \WHVHRXUMIY KDYH EHHQ\RTS SXUXOQAR WY SRSHAMVRUS XBI XQEHU
WHEHPUAMAY$S PMRUDD RKMHUKBIR P LAUH | HAWZ KH UADBI VHRXUMEY Z LODEH\RTS RQD WURXIK UH) IMAIHG RUCFHQUHS EIRNHY RUGHDBLY UL WXL XQGHUCBSTFLEG! Bt
HRXUM @YV, QOEAWRY LQRHYTIQ IR \WH UADBIVHRXUMY FRYHIGKHIE. P Dl CRABHVRTS XQBAWAKH KDYHEHHQ U LMMBHG RUTXDT LHG | RUVDBILQ\WH DSSTFCEG WM RU
DOH HP SINRQIURP \WH U AR RUTXO LFDARQ UATXLUAP HWY DYDLOEGIDQG LY FRP STHGZ W

8 Q- CBSTFEB! KBV DG WHIXOWRQY XQG-UWH ( [ AOQIHS FWVED SHYRQ HYDIHG LQ \WH GMUEXIR) R \WH UADB VHRXUMEY P D GRAMP XGEGHRXO HIDIHLQ

P DNHAP DN CRAYNAY Z W UAGHRAR WH FRP P RQWRAN | RUMKH DSSTFCEG! UAMMPRG SHIRG DV GHLGHG QS HIXDWRQ0  SURURWHFRP P HIFHP HUWR WHAWIBAMRY |, Q

DEAMRY \WH6HIQ) 6\RANKRTEHY Z [OEH \KEMPAIR DESTECEG! SIRYIMRQ/R \WH ([ FKDQIHS PADQG WH LXBY DG U XOMRQY/ WHIKQEH LFOGQ) 5 HIXTIRQ0  ZKIFK P D)

P IVKHWP LY R SXUKDAHY DG \OBVR \WHFRP P ROVIRAN B\ \WH 6HIQ 6\RANKREHYRUDQ RMHUSHIRY © HZL@P DNHFRSIHVR WY SURGHRMY DYCLOEG R WH 6 HIILY

GVRFNKRTHY DO KDHIQRP HG\MHP R \KHQHHG\R GHIYHUDFRS, R LY SURGHRMY R HIFK SXUKDHUDARUSUR VR \KHWP HR \H\DB! LFOGQ) B\ FRP SIDFHZ W 5 X
XQEEHMHEHUMEVS PV
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7 KHARP P RQUWRAINEHQ) RITHHGE WHVHIQ) WRANKRTGHY DHWRH>SUHRA® DMXHERAWXCEG \REKH VHI) WRANKREHY XSRQFRQHMROR WHSUH HIHG IREN
) RUBBAMWRBOIQ RP DIRQ UHDAQ WH MXDRHY R WRH KDV R SUHHUHG WRAN. VHH 3 3WYDIM 3OHRP HQAR 3UHHUHG 6KDWY CERYH @ H DUH WIIMMIQ) \WH \KDW/ R
FRP P RQWRAN LOREHMR SHP WWKHVHIQ) WRANKRTGHY/ W R | HAKH\KDUHY | RUBAOBH T UBRP WP H\VRWP H ([ AF-BWRUWHRZ GHUIKIS R WHWKDUWVR SUH HIHG RN DQGFRP P RQ
RN DQGDVRKHZ VHVHNVRIK LOWLY SURSHRMY \WHVHTIQ) RANKRGHY KDYHQRAKDG DY P DMUDOHIMRQKLS Z WXV Z WKLQ\KH SDXWUHH\ HOLY/

7KH \BEG! EHBZ @V \WH \HIQY \WANKRTHY DQG RKMHULQRIP DR UIDAQ) \WH EHHIADORZ GHIKIS R WH\KDW R FRPPRQ RN B\ HIFK R WH \HIQ
\XM?\IWU/?W\J—FR}GFRNDQQW\M-!QPEI-UR \KDWWR FRP P ROWHAN EHH LADD RZ GHGE. HIFRK VHIQ) WRANKROEHU EDHGRQIWRZ GHIKIS R \WHWKDUWR SUH HWHG
VBN FRP P RQWHAN DQGZ DUDON DVR B DAXP LQ) FROHMRQR WHSUH HUMHG WRAN DQGH HIAMVHR \WHZ DUDQWVKHTE B, \WHVHIR) WRANKRTHYRQ
\WDAEDM Z MKRANBIDG\R DO apwm/mmnﬂm/aﬂmw

7 KHWUG FROP QOUWW\KH\KDWH/R FRP P RQUWRRNEHQ) RITHBHGE \WYVSIRSHRMVE, \WHVHI) WRANKRGHY/

, QCFFREIFHZ WK WHMP VR D U MADARQ UKW DI UHHP HAZ 1\K WH VI \RFNKRAEHY WY SURSHRMY JHIHIID FRYHY \KHUADBIR \WHP [ IP XP QP BHUR
\KDUR FRP P ROWRAN IMXCEGI XSROFRQYHMRQR WHSUH HIHG\WRAN. GHAMP LGHG DYLL WHRXMBEEQ) WKDWR SUH HIHGWRAN Z HHFRQMHWGLQ I X@D/R WHWAQ) @
LP P HADMD SUFHIQ) \WHEMWKLY U ADNRBIAP HAZ DVIQMDD | LBGZ W WHG( & D/R \WHWIEQ &) P P HIDMD SUHHAQ) WHISSIFCEGIGDMR GHMP LODNRQDG
\EMFVIR DAYV HADY SURYLGHGLOWH UH MRDARQ UL WD UHHP HOAZ WWRXAWBHIDLGAR 0Q @P LMINRQY ROWHFRQMHMROR \WHSUH HUHG RN 7 KHI RO FROP QDWAP H/WH
\OBIR DOR \WHKDUA/R [ HIGE WHVHIIQ) WRFNKRTEHY SXUUMOQAR WY SURSHRAMY

8 QGUWHWP VR WHEHWIFDMR * HUJICDIRD DVHILY WRANKRTEHUP D QRAFRQYHVIRH SUH HUHG WRAN W WH H \MQAKKFK FRQYHMRQ Z RX@S FDXAVH \KFK VHIQ)
WRFNKRTH \RIHMHUZ LW LW D LODAY DQG DMIBAMRQ SOV \R EHHIADD RZQDQPEHUR WKOWR FRPPRQWRN ZKIFK ZRGH FHG> @ @R RUWHD
RAMBOAQ) FRP P ROWRAN | RTBZ LQ) \IKFK FRHMRQ H FOAQ) |RUSKSRHVR KK GHMP LCDIRQ\KDW/R FRP P RQWRAN LWKCEBI XSRQ FRHMRQ R \KH SUH HUG VAN
Z KIFK KDV QRABHHQFRQMMHMG 7 KHQ® BHUR KDWY LQWHVHFRQG FROP QGRHVGRWH BRAKLY P MIMIRQ 7 KHVHIILY WRANKREGHY/P D VHIDI\RP HRUGRHR WHUMKDUAVIQ
WVRIHIQ 6HH33@0R ' MUBMRY

1 XPEHR WOHWR &RPPROGWAN 0 OIPXP 1 XPEHR WOHWR &RPPRY 1 XPEHR WKOHWR &RP P ROGRAN
1 P HR 6HIXY) 6\WANKRGHJ 2 Z HG3URMR2 [1HIQY) 6 \RAN R BH6 RO 3 XWXDOAR KLV 3URGHRMY 2ZQHCS W2 1THIQY
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GHI 6VWANKRTHU1 RAFHDOG 4 XHWARJCOLLH

7KH XQ@EHMIGHG BHHIADDRZ GUR ARP P RO WRAN \WH 35 HIIMIMEG! 6HXUMEY R ' XRY 7THKGRRIIY * IRS ,F D) GUCD FRISRIDIRY WH 3&RP S0

XQEHWEIGY WDMKH &RP SOQ KDV 116G RULQMIBY \R LGB! Z 1M \WH 6 HRXAUMHY DG ([ FKOQIH &RP P IMRQ WH3&RP P IMIRT D UHIMADINRY WP HQV \WH 3 5 H IMADIR)
B\ HONV | RAMH U MIDNRQDIGURDBIXQEHS X R WHEHRXUMHVS PR DvVDP HGG WH 6 HEXUMHW/S FW R WH5 HIMEE®H 6 HRXUMWY LQ CFFRUEDRHZ W \KH

\MP VR \KH5 HIVRDNRQS LIKWS JUHHP HOMIKHS 5 HIIVADINRDS LIKWS JUHP HOV \RZ KIFK WY GRAP HQWDQH H5 $ FRSL R WH5 HIWIDINRQS LIKWS JUHHP HOAWV DYDIDE®

IURP \WH&RP SIQ XSRQ UANXHXDVIKH DAV VIR EHBZ. - $ @FDS] HE WP V QRARKHLZ LVH GH LGHS KHIHQ\KDIKDYHWH P HIQQIV DUAUEHS WHIR LOWKHS HILVADARD
5 LIKWS JUHP HQV

&HYEQ GIDOFRQHNXHFHY DUMH [P EHQ) @P HG DV D VHIKY WHANKRTHJLQ WH 5 HIMDARY 6\BIMP HIADQG \WH UHIDAG SIRGHRXY $ FFREQIO  KRTHY DG

EHH LADORZ QYR 5 HIMAEE®! 6 HRXUMEY DUH DBYVHG\R FROKOWHURZ QVHRXUMAY/ @Y. FRXQHOUHI DAQ) WHFRQHDHFH/R EHQ) @P H5 RUGRNEHQ) @P HG DVD\HIY
WBFNKRTHLQWHS HI ADARQ 6\BAP HADQGWHUHDAG SIRGHRMY

127,&(

7KH XQ@EHMIQHS EHHIADORZ GHJ \KH 36HTIQ) 6\BANKRTH) R 5 HIIAEEG! 6HOXUMEY KHIE  HBAW \R LFOGH \WH 5 HILVAEE®! 6HRXUMIY RZGHG B\ WO WH
5 HI VADNRQG\BIAP HON

7KHXQHMIQHGKHIE SIRVGH/WHIRIRZ L LQRP DIRQWRWHERP SO DG UHSUAHONV DG Z DUDOMKDAKFK LQ RIP DMRQLY CFRXUDAM
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10PH

D ) X@ HDOL 0P HR 6HIQ) 6\WANKRGHU

E ) X@ HDOL P HR 5 HIMMHG+ RGHJ L QRAKHVEP HDY D CERYH \WURXIK Z KIFK 5 HIMAEE®H 6 HRXUMWY DHKHD

F ) XQ@ HDOLPHR 1 DXBO&RAUROBHIRY Z KK P HIQY D DMIOSHYIRQ Z KR GUHAW® RULQAUHA® DERCH RUZ W RKHY KDV SRZ HUWR YRWM RU
QVSRHR \WHHXUMH/FRYHBGE \WV4 XHXRQOLH

$ GGLHVIRU1 RAFH/VR6HOQ) 6\RANKRTGHU

7HBSKRH
(PDO
&ROBFW
3HIRQ

YRNHU' HDBUG XY

D $ UH\ RX DEIR\HUGDBU

<H/>B@dl R>B@
E ,I3\H \R6HARD D GG\ RXUFHYH\ RXUS HIMUEGIG HRXUMAY DY FRP SHODNRQ! RUQYHIE HMWEDNQ) VHYIFHAR\WHERP SO0

<H/>B@dl R>B@
1RM ,13QR \RG6HAIRD E WHERP P IWIRIVEH KDVLGAFDAG\KDY RX \KRXS EHLGHONLHG D/ DO XQEHZ WMMILOWHS H DNRB\IMP HON

F $ WH\ RXDQDI LCDMR DEIR\HUGDBL

<H/>B@l R>B@

G .1 \ RX DHDQ DI LADMR DELRHUGHDBU GR\ RX FHIW WYY RX SXURKDVHG \WHS HI MREE® 6 HRXUMIV IQWHR A FRAYHR BXMCHN DG DAKH
WP HR WHSXUKDHR \WH 5 HILMAEE®B! 6HRXUAAY/ \R EH BARTS \ RX KOG QR DI UHHP HQWV RUXQEHMABIQEQIV GUHA® RUQAUA® Z W 0Q SHIRQWR GUMEXM \KH S HILMALE®G!

6 HXUMWY
<H/>B@l R>B@
1RM I 3QR \R6HAIRD G WH&RP P DMRQVWEH KDVLIGAFDMSWDA RX KRXTS EHLGHQNLHG DV DO XQEHZ UANMULOWWHS HIMADARQ 6\BAP HOV




YHHIAD®? Z GHOKIS R 6HRXUWH/R WH&RP SDQ 2 ZQHGE\ WHEHIQ 6\VRANKRTGH

([ FFBWDVENRON EHBZ LOWLY, WP \WHXQEHMI GHGLY QRAKHEHHLFDCRUUHI IMMIGRZ GHUR DQ \FRXUMEVR \WH&RP SDQ. RRHUWDQWHV-RXUMEN [MXCEGI SXUKXOQAR
WH3 XUFKDVHS J UHHP HOWRUWH( [ FKDQIHS$ JUHHP HOW

D 7\SHDUG$ P RXQAR RKMHMPXUMEY/EHH LADD RZ QGGE WHEHIIQ) 6\RANKRIE-
5 HIMRQWKLSVZ W WH& RP SDQ

([ A-BWDVVHNVRUK BEHBZ. CHWHUWHXQG-ULW GHSQRUDQ R WDHIIDAY RIFHY GUHRARLYY RUSUCHSDCHTIXIWKROHY RZCGHYR R PRHR WHHDAMW VHXUMAVR WH
XGEVLIHE KDVKHBDQ SRUMRQRURIIIFHRUKDVKDGDQ - RKHUP DMIDOHDNRQKLS Z W WHERP SDQ - RUWSIHHRHWRYRUD ILADMY GAUCQY) \WH SDWAKUHH\ HOO/

6VIMDQ H FHBWRQ/KHM

7KHX@EMI QG DIBHHR SIRP S (RM WHERP SIQ R D) P DAMUDCLQIFRXUIALHY RUFKDQI HYLQWHLQ RUP DINRQ SURYLGHG KHIHQWDAP D RAFXUNKEVHTXHR \KH
DMKHIR DAIQ WP HZ KIBIWH 5 HI MADIRQ 6\BIAP HOAUP DO/ HIHARH SURVIGHG \WDAKH XQEHILI GHG KDDQRAEH UNXLHG R QR WHERP SO R D0 FKOQIHV/ R \KH
QP B-UR \HRXUMH/KHERURZ QGHGE \WHXQEHII QHGRUWD I LADM/

% WIQQ BHRZ WH XQGEILIGHE FROHV \R \WH GVFERXUH R WH LQRIP DMRQ FRQEGHG KHHQ LQ IW DRQZ HY \R WPV WURKIK  DQG WH LFOMRQ R \KFK
LQRIP DARQLOWH 5 HI WADARQ 6\ HADQG \WH UHIDAMG SIRSHRAMY DG 00 TP HIGP HW RUMKSSBP HONVWHBR 7 KH XQEHLI GHG XQEHIABGE/ WDKK LQRIP DIRQ Z LOEH
WG XSROB WHERP S LQ FROGHANRD Z 1\K \KH SUMSCUDARQ RUCP HIGP HVR \KH 5 HILADIRQ G\BIAP HADQG \KH UHIDMG SIRSHRAMY DG 00 P HIEP HOW RUNKSSBP HOW
WHAR

1 ,71(66: +(5(2) WHXQGMIGS B DAKRUIMY GO JLYHD KDVFDXOHGWLY 1 RINAH DQG 4 XHMRIDUHR EHH HOWG DQ6 GHIVHIG HWHULQ SHIRQRUB. LW
GXO® DAKRU HEDIHQW

" DM %HHIAD® Z U
%

1CPH
7@
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, &KOWBV3 ) HIY AHWA KDV
, KDOrHUMEZ HOWYV TXOWM® UBBRVRQ) RP - 4 R XRV7THKQRBILH* RS |, (F

YDHSRQP\ NRZ GEH WY TXOIMO UHBRWERHY (RAFRQEIQ DR XQUKH WP HOAR D P DIRLIDOI CRARURP WA WM D P DMUDOI CRACHHADY R P ONH \WH IR HOV
P OH LQ@KWR WH LU WEFHY XQEHUZ KLIRK MK WP HQWVZ HHP DEH QR MBDEQ) Z W WWSHRARWWHSHIRGFRYHBGE. WKV TXDM® UWHERW

YOHE ROP\ NIRZ BGEIH \KH | LCDGACOWBAP HOV DQG RKMHUI LQDGADOLQ RIP DIRQ LFOGHG LO KLY TXOWM® UHSRWIDL® SUAHAIQ DXDP DMUCOUAGHW \WH | LCDGRDC
FRIGUMRQ UAXWR RSHDIMRY/DGFDK | GZ VR WHUDIMADQADVR DG | RU \WHSHIRG/SUAHIMGLOWLY TXDUM® WERW

7 KH U VADQAY RHUFHW 1) RIILFHUDGG, DUH UASROQUE® | RURWIEDKLQ) OGP DQBQQ) GVRRKUHFRURY DG SURAHUWY DV GHIQHGLQ( [ FOQHS B XBV D
HDG G H DGOMIDOFRQMRYRYHIIIGADOMERWY D/CHIQGIQ([AOYHSABXBY D | DG G | IRAKHUILMEQADQGKDYH

D GALIQHE WAK GVFBRKUH FRONRY DQG SURFHEUAY RUFDHG VKAK GVFBRKUH FROURY DOG SURFHEXUAY AR EH GRMIGHE XQEHURXUNKSHYIMRY \R HOKUH\WWDAP DALUDC
LG RUP DIRQ UMY \R\WH U MADOMGFOXAQ) IWFRQRIEDMS\KEMADUHY 1P DEHNGRZ QWRXVE RMHY/Z MMQWRH HMMY SOMEXOUD | RAWHSHIRGLOZ KIFK
Y TXOW® WBRVWEHQ) SUSDBG

E GMIQHS WK LOMDOFRQURORYHUI LDGADOUHSRY - RUFDOHS \KAK LOMCDOFRURORYHU| LGDADDUWERWY) W EH G QHSE XQEHURUVKSHYIMRD R SURYLGH
WDRIEG! DAXUDGFH U DAEQ) WH UHIDEOW R |1 L(DIRDOUW-SRIY DG WH SUEDDNRO R | LDIADOMEBAP HOW | RUH \MIDOSXUSRAY LQ CFFRUEIGFH Z W JHH.DD
CFFHBAG DFFRXQIY SUCHSOV

F HYDODMEWHHI HRAYHIHA/R \WH U A GARBRAKUH FROURY DG SURFHEXUAY DG SUHMG LOWKLY U-ERWRXUFRGFOMRQY CERXARHH | HAYHIRWR \WHAWBRKUH
FROAMRY DG SURFHEUA VR WHHIGR WHSHIRGFRYHIGE! MY UHSRIWVEDHG RQVKFK HYDODIRY

G AVRRHG QWY BERWID FKOQIHLQWWH U DAV LOMCDCFRQURORYHUI LODGADOUHSR M) WDARFFXUHS GXUQY \KH U ADQAY P RANIHFHWLFDOTXOUMIWDAKDY
P DALDID O HAMG RUYUDRIED ONHD R P DALIDED T HAWKH U DAY L QM CDOFRQARCRYHUI LCDGALDCUSRY

7 KH W MDA RKMHURHWA 1Q) RILFHUDGG, KDYH QVFRVHG EDHG RQ RXUP RIMUHFHAHYDOONRD \R \KH UHI B DXGEVRLY DG WH DXQWARP P WWHR \KH U AADORY
EROGR GURRY RUSHIRY/SHIRP LQ) WHHIXYDBQWXGRIRY

D DOMI QU LFDQAGH LAHAHY LOWHGALIQRURSHIDAROR LQMCDOFRQIMRY Z KLFK FRXES DGYHYHD T HAMKH U MADQAY CEOW R UHFRG SURFHW \XP P DU} HDQGWERW
| LQDGA DOGDI DG KDYHLGHWLHG | RAKH U MADQAVDXGWRLYDQ. P DMUIDIY, HINGHAHVIQLOMCDOFRQARY [OG

EDQ IUXG ZKHKHIRJGRAP DMUDD WDNQRYHY P DI HP HMWRJRKHUHP SR HAY Z KR KDYH D ML QU LEDQAUR®H LQ \WH U ADQAY LOMCDOFRQARY RYHUI LQDGADC
BRI

* DM 1RHPEHU % V &KDUWBV3 ) HIY
&KDBV3 ) HIY
&KIH ([ HAWH2 11LFHU
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, $QBHZ 1 0 XBK FHIWW WDV
, KDrHUMEZ HOWYV TDXOWM® BBRVRQ) RP 4 R XRV7THKQRBILH* RS ,(F

YDHSRQP\ NRZ GEH WY TXOIMO UHBRWERHY (RAFRQEIQ DR XQUKH WP HOAR D P DIRLIDOI CRARURP WA WM D P DMUDOI CRACHRHADY R P DNH \WWH IR HOV
P OH LQ@KWR WHFRLURXP WERHY XQEHUZ KLIRK \WFK WP HQVZ HHP DEH QRAWP MBDEQ) Z IW WASHRARWWHSHIRGFRYHBGE. WKV TXDM® UWHERW

YOHE ROP\ NIRZ BGEIH \KH | LCDGACOWBAP HOV DQG RAHUI LQDGADOLQ RIP DIRQ LFOGHG LO KLY TXOWM® UHSRWIDL® SUAHAIQ DXDP DMICOUAGHW \WH | LCDGRDC
FRIGUMRY UAXOWR RSHDIMRQY/DGFDK | GZ VR WHUDIMADQADVR DG | RU \WHSHIRG/SUAHIMGLOWLY TXDUM® UBRW

7 KHUD VADQAY RHUFHW 1) RIILFHUDGG, DUH UASRQUE® | RURWIEDKLQ) OGP DQBIQQ) GVRRAKUH FRQURY DG SURAHUWY DVGHIQHGLQ( [ FOQHS B XBY D
HDG G H DGLOMIDOFRQMRYRYHIIDGADOMSRWY D/CHIQGIQ([AOYHSABXBY D | DG G | IRAKHUILMEQADQGKDYH

D GALIQHE WAK GVFBRKUH FRQARY DQG SURFHEUAY RUFDAHG VKK QVFBRKUH FROURY DOG SURFHEXUAY AR EH G GHE XQEHURXUNKSHYIMRY R HOKUH\WWDAP DAIDC
LG RUP DIRQUHIMCY \R\WH U MADOMGFOXAQ) IWFRQRIEDMS\KEMADUHY 1P DEHNGRZ QWRXVE. RMHY/Z MMOQWRH HMMY SOMEXOUD | RAWHSHIRGLOZ KIFK
WY TXOW® WBRVWEHQ) SUSDBG
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7 KH U QA RMHURHW LQ) R 1 LFHUDQG, KDYHAVFBRHE EDHE R RXUP RWAHHOAHYDODARD R \KH U LMADQA DXGVRLY DQG \WHDXQWARP P WWHR U MDA ERDG
R QUARY RUSHYRQ/SHIRIP Q) \WHHNXYDBQWXGRURY

D DOMI QU LFDQAGH LAHAH/ LOWHGALIQRURSHIDAROR LQMCDOFRQIMRY Z KLFK FRXES DGYHYHD T HAVMH U MADQAY CEON R UFRG SRFHW \XP P DU} HDQGWERW
| LQDGA DOGDI DQG KDYHLGHWLHG | RAKH U MADQAVDXQWRLYDQ. P DMIDIY, HINGHAHVIQLOMCDOFRQARY [OG

EDQ IUXG ZKHKHIRJGRAP DMUDD WDNQRYHY P DI HP HMWRJRKHUHP SR HAV Z KR KDYH D ML QU LEDQAURDH LQ \WH U ADQAY LOMCDOFRQARY RYHUI LQDGADC
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