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1 DMUHR 2 SHDWRQY

COXRVTHKRBIIY* RS ,F WH3&RPSDQ ™ WURKIK (W RSHIDIY \}EMADUHY ' YRV 7THK@RBILY F 3 XRV D' XRV(GHS$, & 3(GH FROBANHD \WH
RPN’ LVDFRP SIQ WDMSHAD) HYLQ P CRKIGH YIMRQ DQG DMVLFLCOLQMII HIFH R DD0] HI DIP RYLQ) REMPNV KK DV WOV WAV DARP RELBY DG DLADIW7 KLY
WRKQRBI\ FOQKHS LP SURTH\OHV P DQMDFH DOGRSHDMY P HURY

7KH&RP SOQ LVAKHLQMHIRUR \WH5 DBDU, QGHRIRQ3RIID 5,3 DOGLY XUWHM® \WH UOGEMY GOGEHJIRUP DRKIGH YIMRQFEP HIDZ D MGH GHARNRQ M AP V\WDNGFOGH
WHXVHR $ WYLADD QMDIHFHDASH/XSWR P SK 7KH5, 3 LQSHAVDWIQDNVX@SHGI P WHRS MG DIGERIRP GRNQ) DY5$ $$5 P OQDAMGVIHYV IQSHIRY
SRQN 7KHW WP DOR GHMANLGBI DOUGHY Z KIFK FOQ DMWY, HY RUAHP HOADIHZAHY ( DAK UROFDULY\AFDQGHS Z LW P CRKIGH YIMRQ FCP HIDV DG RMEUMHQRY | R \WH\RS
GV DIGERMRP  Z KHMH LP DI/ DH SURGFHS Z MO VHRQBY R \WH UBTUSDMQY 7 KHH LP DIHY FOQ WHD EH XVHG B \KH PXVIRP HUWR KHS SUYHOAGHI® HON [P SURYH
P DQMDCFH RSHDIRY DQG DMWAZ WK \FRXUMY 7KH &RP SIQ VHD SHIRP V DDDSHWR KD D \R\EDOH , QRP DIR) 7HKQRBI\ 2,7 DQ5$ WVLADD, QMIIHIFH
GHYHBSP HOMDQG HYIGHIQ) 7KH &RPSIQ P OQEQY MJQU LFOQMQMIBAXD0 SURSHW DG FROMXHY \R EH [¥ DUEH5 DEAMRTO SDMV |RU ERK WH WAKQRBY\ DG
P HRRERBILHXVHG 7KH&RP SDQ DBR KDVDSURSUHEY SRWRIRR C5SUR IPDMD  $ WYLFLDD, QMIMIHIFH3 8 \HADW/ \KDADARP DIFDID |@) GHHRAV 7KH&RP SIQ KDY
G5B HEWLY\ WP Z W \VHYHIOR.@W  IDORIG/ DG RH P DNRUSDWHQI HUFDUUHUDQG DQNALSDA DQ LGRS DG G-P DG LOWH I XMUMHI URP IDGTURSHDRLY RZ GHY WKISSHY
WDQUWIIORDG/DVZ HIDV@QY. HY RFAHP HOAIHFAHY

* XUQ \WH \KUH P RQMY HIGHG -XCH WHERP SO0 LQUDMS DG R GAMP LCH KRZ VR H SDOG LW P DUNHAUIRK LOR QROUDOP DN 8 MQ) \WH LG RP DIRQ
WKQRR)\ |7 LOYHWR HOVODHIG P OGH LQR WH 5,3 1Q FROMCAIRQ Z W \KH UHFHQ® [ DWEHG SDMOV | RUERK P HKRGRR\  OG DWIFLCO.QMIIHFH \WH &RP SIQ. KDY
GHMP IGHS \WDAWXHR ( GIH' DB &HIMY | RUWH SIRFHMQ) R GUH YROP H/ R LP DIH GO KDY ELRDG CESTFCELOW W HIEDQ) GFD0 KUK \GHHG SIRFHALQ) LQ P LOU
HOMURGP HOVDVEHQ) XQGHMIN-DDAKH  FXUHB, 3V \WDAY 1Q UXUDODE XQEHYHYHG DHDY $ FFRAQIO WHERP SDQ KDY UHFH® DORXFHEWDAH | HRAYH HDD LOWH
MG TXOWM Z LEDEH H SDOAQY) LQR \WH P DINHN RUWH SIRYMRO R EHSRNH ( GIH' DB &HOMY (' &V IRUFHIBIQ P DNV LGFOQQ) WP RIM HFDIR DG KHIGKFOUAH
| CFLOMAVDY/Z HOD/RKHUDSSTIFDARYY Z KHHKLIK \SHHG GFDOSURFAHALG) LV UHTXLG

7KH&RP SO0 KDVDOR GHYHESHG \WHS XWRP DAMG/ RIMIEY, G RUP DIRQG\ WP 3$/ 67 Z KLFK DARP Dib/J DAKRXVH RSHIDNRQY Z KHIHVIXANY HOMJDGG H WD H @I MW 006
LQMP REDDI CAOMY 7 KLY VROMRY DOR LGFARSRDM/ VHIRY DG AN SRON DY GHFAHAY 1 RUHTFK RSHDARQ DG GLUHA® LQMFRQGHRN Z WK EDANHIG UMWY GDBEDHY 006
SURFHKHVR WP QCHDQGMI QU LD LP SURYHRSH.DNRQY DQGVHRXUMY DOG LP SRAMIQE® GLIP DIFDD LP SLRYHWWURKI KSXWRQHIFK MCHRQZ KUK WHWRKGRB\ LVG-B® H3
7TKH&RP S0 LV CRAPUH® CRIYHD SXUKQ) | XURHUPXARP HYIRUS / |6 EXWZ LOFRQMKH\R DEDD] HWHSRAMINCP DINANDQG G-BHIEQ) RQP DG DG PO GBR D
XSIUDEHG7 AN, QSHAIRQ3RWID 7,3 Z KLIFK XVAWH\LP HWAKCRE\ DG GWRQ/GDHE| URP \KHS / ,6 DOG5, 3 W VWP VDARP HSRQAQWHI XU

7KH&RP SO VMDA | RAKHWIAQGAY VAR H SDOGEH RIGRXUH MY PMRP HUEDHLQWHEDW DG P DNMUSDIHY HIMBQUMP DINHNIQG Z HH SHRAWR DGG DEAMRJC
XVHY LQWHVKRIWWICH LOGAMDOD0G U LRQDOADQMP DNHNVIQ L RYS P HIFD , QDEAMRY Z HSDQW H SOUGE RUNMERUSIROR | HIQ) R FOURZ GHY DQG\KISSHY DQGH SO0G
RSHIDARQ/\R P HAARHG-P DG URP LQMCDIRIDORXWRP HY 7KH&RP SIQ LY SUHSIUHGR UMSRQG DG VDB LU GHRHADY VR UTRAR LGRS DHG GHP DOG | RUSRMOMICUHI XOMR)/
WDAP D EHLP SRHG DURXQG Z D MCGH GHMRIRQWAKGRER)\ |, QWH I XMUHWHERP SO P D SXVAP RUH HP SKDUMY RQWWHWKANQJ DG LQMIP REDOV-RRUZ 1\ 0 XSEDMS 7 UKFN
,QS-AIRY 3RMIDROMRY 7 KH&RP SIQ - ARGV \R | RAXV RQ RSHDIRDODUG\WAKQFDOH FHIBGAH PXWRP UMDY CRARQ DQG P OQEQQ) DKLIK® WABG OQG SHIRWP DGFH
EDHGZ RINIRIH 7KH&RP SO LVOBR | XWKHULQYHXMDICY P DUNHARSSRWQUWAY I RAEVHVR IWVMKQRRI\ LFOGQ) G-BER P HQADQGP DEIHP HWWR ( GIH' DB&HQMY D
I XQEP HQEOFRP SRHQAR WHAMMEXMG (TBLGUASROH@BOIIOMYXVHGLOWHS , 3
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8 XAWG
YDMVR 3 URHIDARD
7 KH DFFRP S0 Q) XQDXQWMG FRQRTEDMS | LQDGRDOWBAM HQN KDYH BHHQ SUEDG LQ DFFREIFHZ W 8 6 JHHIDD CFRHBNG DFFRXQIY SUCASBY ** $$3° |RULQMIP

ILOCACOQ RP DARQDGGZ MW WHIQMKAMRQAR) RP 4 OQG$ WFG! R 5HIXDIRD6 ; $FFREQIO WH (RRMFOGHOTR WHLQ RP DIRQDG | RRGRM/WTXUGE
86 * $$3 |RJFARP SBIM I LCDGRDOWBM HOV , Q\WH RSIQROR P DEIHP HQVDIDDEWWY HQW DR Z KIFK DR D QRUP DOUHRXUIQ) (DMUH FRUGHHE GFHAODY IRUDIOU
SUAHIBMRQKDYHEHHQLGFOGHS 2 SHDMY UAXOVIRAWHM] P RONVHIGHS-XCH DHQRAQHHADUO LQAFDYHR \WHUAXOVWDAP D EHH SHAMS | RUWH\ HOUHGQ)
" HHPEU RUIRUIQ RMHUIXMUHSHIRG 7 KHHXQDXQWE FRORICDAG | LDGADOWBAP HON DOGWH XQDXAMS FRIGHHS R/ WHIHR \KRX@ EH UG LQ FRMGAURD
Z 1\ \WH DXQWG FRORTEDMS | LGDCADOWEAP HOWDQG QRM/\WHIMR LFOG-G LOWH&RP SO0 VS QOOCE HBRWRD) RP . IRUWH\ HIUHDGG' HR-P EHU ILBGZ W
WHEHRXUMEYDOG( [ FKDQIH&RP P MIRQ \WHE6( & RQ$ SUO

SUCHSBVR & RORICDAR)

7 KHXDQWE FRORIEDMG | LDEADDWMIM HWIGFOGH' XRY7HKQRBIIH RS ,(F DOGIWZ KR RZ GHEKEMADUHY ' XRV7THKQRBILY ,F DG XRV( GIHS, ,F $@
LQMIFRP SDQ WIQWLPRQY DG EDDRHY/ DHHIP LDMGLQFRQRIEDIRD

8 \HR (WP DMV

7KHSUEDODIROR | LDIADOVERP HOVLQ FRIRUP LW Z W DFFRXQIMY SUCALSBY JHHIDW DFR-BMSG LOWH S QWG 6\ R $ P HUFD UATXLUA/ P DY HP HQAIR P DNH HP DM/
DG DAKP SWRQ/WDATI | HRAAKH U-ERIMG TP RXQVR DAHINV DQG (CELOMMNY DG GWRKUYR - FRQIMIHOADWHIV DQG QCELOWNY DAKH MR \KH FRORICDMS | LQDGADOWTM HOW
DQG WH WERWAG [P RXQN R UWYHIHY DQG H SHOHY GAUQ) \WH USRI SHIRG $ RXDOUAKOV PO GLIHJIURP \WWHH HAWP DRV 7KH P RWMIQULEDQARWP DM 1O WH
OFFRP SO0 QY XQDXAWMG FRORIEDAMG | LGDADOMBAP HOV LGFOGH WH LQUWIOYDODMRQ R D GRQP RHBY WIQLANRY Z W D PP HJ YOODIRQ R LQBQILE®! DAHV IRJ
LP SDLP HOADCDOMY DEBZ DQFH RQ CFFRXQWV UHFH.YCE® DOG GRAV UHFHYTE®! YDODMRQR FRP P RQWRAN Z DUDQN UFHYHG LQH FKDQIHI RUDQ DAHADB! YDODMROR GHHUWHG
\if DAHV DOGYOODIRQR RKMHUEGQY QYHGDXHN HXP DAVR GAFRQAEFABHYHGHY DG WHVRECHANP DG FRAVAR GHAP LGHSURI UANARZ DB/ FROMFWARP SOURD YDODIRY
R LOQMQRY HXP DAVR WHYDODIROR WKWR XVHDWHVOQG FRUMSRIEQ) GDHITEMMY YOODMRQR Z DUDQIVIWKHEZ W G-EVWDQG YDODMROR WRAN EDHGIZ OB/ : H
EDH RXUHAIP DAY RQ KMRUFDOH SHIHFH DQG RQ YDURXY RKHIDAKP SINRQYWDAZ H EHIHYH DuH UHDRIEG! XQG-UWH AP WBGFHY \WH UAKOVR Z KK IRP \KH EDUVIRU
P INGQJ MGIP HQVCERAAWHFDLY LQ) YDOHV/R DAHVDQG AR OMAAKDADHQRABDEO® CSSIWHONURP REHARXUAY $ FMDOUAXOVP D GLIHUIUGRP WHHHXAWP DMV

SROAHOAMMWRYY
&DK & RFHAMDWRY

&DK VP DQEICHS DAVCIEADOQAMAIRYY DG DA B/ EDDGRVP D H AHHG I HEHDD LQXUHGEP LW : HKDYHQRW SHIHFHGOQ. GAWHY UHIAGVR\WHHEDDGRHY $ VR -XQH
WHEDDGRHLQRH | LDACOQMMNRQH FHHEHG | HEHDD LQKXBGIP IWE C5SIR LP DAMD $Q AWIXUWHERIDOANR CARHWAR XK | XQBY FRX@ KDYHD
\LJ QU LFOQADGYHYHLP STRARQ\WHERP SO IV FRQRICDMS | LADGADCFRQAURY WAXWR RSHDIRQDGFDK | BZ

6LIQU LFDQNE XWRP HVDQG & ROAHOADARQ R & UHAS W

7KH&RP S0 KOG AHMIQ PXAVRP HYZ KRHUYHOHIQBYIGOD WSUHHOMG  RUP RIHR WH&RP SDQ WVARBDUHYHMH RUZ KRVH CFFRXQW UAH.YCE®! EDDRHY LA YIGOm
WBAHOMG  RUPRMR \WH&RP SO VVRICCFARXQVUHAHYCE®! DVI RTBZ V

) ROWHM P RQMVHIG-G-XCH WUHPARP HY CFFRXQMG | RU DG R WWHXV ) ROKHM] P ROMVHIGG-XCH IR PXRP HY DFFRXQMG | RU

DG R WGV QDDA WHHDHR PLQP XP FROMPADDHY WG ( DFK FRQUPAFRYHY DQ DI UHP HQMR GHIVHUD 5 DBDU, QSHANRY 3RUBDRUNHYLEH/
ZKIFK RFHOFFFBMG P XWEHSOGIQIX@ZIMN  RUP RIHEHQ) GHOQGSD CEGISURMGHIYHY 7 KHEDDIRH/R \WHFRQREAV DUHI ROVAYLFHOQG P DQMIDFH Z KIFKP D
EHSDG DO LQDGYIEFHZ LW UHYHHYUHFR GHGUDEED RYHAHFRQMFVEHIRG
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$WXH R PXMRP HY DAFRXQMS |RU DG R DFFRQV BHHRHYCE® $W HHP B R PP HY CAFRXQMG | RU DG R FRQV
UHFHYCE® 0 XFK R \WHRHEWIMN LV P 1M\ DG MCRH DEDKH PXWRP HY OXMGKHHDH&E @W  INAORDGY/Z W DKIMRY R WP HD SD P HOWVRXV

* HRIUCBKLE & ROFHOADARD

) RUWHML P RQKVHIGHG-XCH DS P DMD R UYHOHZ DV IHHDMS 1URP WUH PXMRP HY RANIGHR \WH 8 QWMG 6\BRWY ) RUWHML P RQIKYV HGHG - XCH
DSSH P DMD R BAYHXHZ DVIHHDMS I URP \WUHHPXWRP HYRXANGHR WHS8 QMG 6\

6LIQU LFDQV® HYCRUYDQG & RIFHMDAROR & UHAWE N

, QVRP HLOWNHHY \WH&RP S IHIH/RQD AP MG SRROR YHIERY/IRUNH - FRP SRHQWV UHIMMG R WH P DX CRMUQ) R WNKEM WPV 7 KHH YHERY DHSUP DUO |RRMHGRQ
AP HD \HYHU DG @KWY WHKCREBILHY LQK) IDOWR WH &RP S0 IV VROMRY : KHIH SRWMEG! WH &RP S VHH\V P XAEE! YHIGRY ITRUNHL FRP SRGHQWV R P MUDM YHIERU
FRAHDIRQUN

) DLU9 DOXHR! ) LODCADO QUMXP HOWDQG) DU DXHO HOKUP HON

7KH&RP SIQ |RIBZ V$ FFRXQIY) 6\BELGY &RAILFDIRY 3$ 68 3) DUIDDHO HOXUWP HOVDQG' WFRKBY 3$6& | RUDAHNDOQG CCELOMY P HDAXUHS DAVOU
YDOHRQDURAWQ) EDIV $6&  FWEEQWH/DFRP P RQGH LQURQI RUI CLUYDOHWR EHCSSTHEVR H W) JHIHIDID CFRHSWG CFFRXQIQ) SUGASBVRDAHINXUAARHXHR 10U
YDOHP HDXUHP HQV FWEEDKHYDI WP HZ RIN|RUP HDAXUQ) | DUYDOHDQGH SDQB/GVFRAKUHIERXVWAK | LUYDDHP HOKUP HQV

$6&  GHIQVIDOUYDOH D/ WH SUFH \WDAZ RXQS EH WFHYHS R VHIDOQ DAHARUSOG R WO HUD QRO 1Q 0Q REH® WIQLRNRQ EHAHHD P DUNHASDUNASDON DAKH
P HDXUP HVWEDM $ GAURDD $6&  BIXUAKHXHR YOODIRQWRKQIXHAKDAP [ LP 1] HWHXVHR REVHYCEGILGEXWDQGP LGP [] HWHXVHR XQREVHLYCEBILSXV

7 KRVHLCSXW DU SURIMY HG EHBZ

/ AHD 2 EVHYTEGILCEAWAKEK D/ TXRAS P DINABUFHYLQDRRYHP DNV RUGHQIFDCDAHNV RUCCELONAY

/ AHD 2 EVHYDE®!P DNAANEDHGLCEXWRUXGREVHYCEGILCEXMKDAIHFRURER DMGE. P DD

/ AHD 8 REVHLYCE®! LOSXW | RUZ KLFK \KHH LY QB RUGR P DINHAGDID Z KUFK UHTXLUH \WHXAVH R \KH USRI HMMY RZ Q DAAP SURQY WDAKH P DUNHASDMA SOV

Z RAGXVHIQ\WWHYDDDMRQR \WHDWHARJICELQW EDHE ROWHEHWDYDLOEBILQ RP DARQ

7KH&RP SO0 DD0] HYDW LGDCADOIQMKP HOVZ W | HDMUBYR ERK QCELON DG HNXWW XQEHWH) (DGR FRRXQIY) 6\BQEDG RO 2) $6%  DFFRXQIY \WBQEDG! RU
KK QAP HQV 8 QEHUVAY WBQEOLG | LGDGRDODXHAN DQG CCELMNAY DUH FOWL LHG 1Q WHU HMMBIWY EDHS RQ \WWH GZ HMBYHOR  LGEXWKDALY I QU LFDQANR \WH | DU YDOH
P HDXUP HW

7 KHHXP DAGI DUYDOHR FHAEQ! LOOCADOIQMKP HON LGFOGQ) DFFRXQV UHFHYTE®! SUENGH SHHY CFFRXQIVSD CEG! DFRXHG H SHOHY DG CRM/SD) CEG! DUH FOUHG DY
KIRUIFDOFRWEDMY Z KLFK DSSUR LP DMAKHUI UYDOH/EHDAHR WHKRWWMP QDMUHR \RHHLQWAKP HON

$ FFRXQN5 HRHYCE®!
2Q-DMY WHERP SI) DFOMG$68  3) LOGADO QUMKP HOV  &UHAW RWH/ | QLFFREIFHZ WS 6&  DQOUBZ DIFHLYP DQEGQHS | RUAMP DAGIRZ DG

GRNQ) GIHY/ BAXEY 1URP \WH SRMEG! LTELMN R PR HY R P DNH WH BINXUHG SO P HQV. PXUHOAH SHAMG GRWHY 7KH [P RXQAR  \WH DEBRZ DQFH LY GHMP LGHG
SUGASD ROWHEDILVR SDIWRDMANRQH SHIHFHOGENGRZ QI LQDGADO CRRY U DEQ) \SHALLE PP HY




'8267(&+12/2* (6*5283 ,1& $1' 68%6,' ,$5,(6
&21' (16(' 127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
- XCH
8 CDXQWG

$ FFRXQV UFH.YDE®! DUH WEMG DAAKNP DAVG GHAB-DT] CEGH YDOH $ FFRXQIV UHFH.YDEGI DUHARP SUM-G R EDDGRHY/GAHIURP PXMRP HYGHAR HP DG FUGWRW DXBZ DR | RU
XQFREDAIEG! CFFRXQV |, Q GHMP LQQJ \KH FRIDAIRYY RQ \WH CFFRXQIV KIKRUFDOWHGY D HYDODAG DQG \GHALLE FXWRP HJ IWKHY DUH UMEZ HG \R DUllYH DACSSURSUDM
DIBZ DR 7KH&RP SO UYL VLW DFFRXQIVR HAWP DM BRI UAXGNY) |URP \WHITELOW R LWPXWRP HY\R P DNHWHUATXLUHG SD P HQV $ Q. BNXLHG DXBZ DFHLYEDHG
RQ\GHAILF DDOMY R SDXGH CFFRXQN DQG DOR FRMGHY KIMRUFDOWHIB/ R Z UMR 1V 3DXMGH WBMY IV EDHG RQ KRZ WFH® SD P HONV KDYH BHHQ UHFHYHG | URP
PXWRP HY

O

, QrHRY FROUMV SUP DUO® R \VSOUH SOV DG FRQUXP CEGY DG &Y GOG WP H FRP SRHQWV R BH XVHG 1Q WH SUIRGAINRQ R RAUWWRKQREBI\ M WP vV RULQ FRQCHRANRYQ Z LW
P DOMIFHDIUHP HOVZ W PXMRP HY $ Q LOHRY GHP Ho W BEHRBVRBIMLY Z MKQR |, QFHQRY LV WG DAKH GZ HUR FRWRUCHABHDT] CE® YDOH |, QrHQRY FRWAY
SUP DUO GAMP LGHEXMQ) WHZ HI KW DYHDIHFRWP HKRG

~QEQIERS WHV

,Q0 D WHERP SI) UHFRIQ] HG DO LQUUQI LEGI DRHAZ KLFK WSOV QLI MIOLP D HED U KW UHFHYHGE XQEHUD QFHQH DI UHHP HADYQRQ P RABLY FROUIGHDIRQXQGELD
I LYH\ HOUPXWRP HUFRQREFW? KHLQUEC) LEBIDAHAZ LOEHDP R H3RYHMHI LYH\ HOUFRQAMRXDOMP

1 RQ) OYHEDWHV

/ R @YHS DAHN DUH UMEZ H5 | RULP SOLUP HOAZ KHGHYHUHYHON RURKDQI HY L ALURXP \WWIRHY LQEFDM\WWDKH ERRN YOOH R \WH DAHAP D QRAEH UHFRYH.IE®! 7 KH&RP S

SHIRAFDW HYDODMYZ KHKHUHYHIV DG AP WBGFHY KDYH REFXUHG WDNQEFDM SRAMEGILP SOUP HOA - KHDLP SOILP HQNMQGRFDRLYH IWMKHERP ST HIP DIM/ARH | XU
XQEVRXQMS GHAFDK | BZ VR \KH UHIAMS DAHARUDWHAI URXS RYHUWH WP DQQ) MH R \WHDAHAQ P HDAXUQY Z KHKHUWH R @YHS DIHAKRXTES EHZ UMK GRZ Q\R 10U
YDOH 0 HDXUHP HOAR WHIP RXQAR LP SOIUP HWZ RX@B EHEDHGRQJHHIDID CFRHBAG YDODARQP HKRGRBILHY D/GHHP HSO5SURSUDM , | WHFDUY LQ) TP RXQAVIU-DMIRID
WH XQEVRXQIMG FDK | BZ V \WHFDLY LI TP RXQAR  \WH DVHAL UHSXFHE R WH DIV CLUYDOH $ QLP SOUP HWRW LY BFRIQ] HGLP P HADAMD D/DQRSHDIY H SHOHLQOWH
FRORICDM\WIM HOVR RSHIDIR)Y 5 HYHYOCR SUMRAD UHFRIGHGLP SOLP HONRKHVDHSUIRAEG

6RVE DLH' HYHRSP HOM RWV

6R \& CLHGHYHESP HOAFRWVLGRXUHS SURUMR HABEDNKLQ) WHKGRERI LFDO! HDMELAMY DUH KDL HG\R RSH.DARQY DG LQFOGHE LQUADLAK DQG GHYHESP HONRW 7 KHWWAKGRERILFDC
I HDUELOW R D\R \& DUH SURSANY HIEEDWKHS Z KHYWH&RP SIQ. KDY ARP SBIAMG DOSTINAQ) GHLIQQ) FRAQ) DG DRI/ \WDADUH GHHALY \R HXBEDK \KDAKH
SIRGAWP HIV W GALIQ \SHALLFDIRYY LGFOAQ) I XQRMRDIW | HIMBY DG \WKQFIDSHIRIP DOFH WHNXULP HON 6R\EDUH GHYHBSP QAR LGPXUIHG DM HXBEDKLCQY
WRKQRBILFDO HDELDNY | RVR \ DUHVRTS DY/ D SHSHXDOIFHQH DVGHIGHSZ \MOQ$ 6& 6R\E DH+ &RIVR 6R\E DR EH6RE / HDHG RUO DNAMG  DUHFCBAND H3
DOGLP R HSRODSIRGANR. SIRGAWEDMY Z KHYWH SURGFNY DYCHDE®! | RUIHHDOUHBDHR PP HY 6R & CUHGHYHESP HQWRWY DUH HYDOOAMS | RULP SOUP HOADQROD
B FRP SOUQ) \WHQHAB-DT) CEB!YDOHVR \WHXEP RMY HG FOBA HGFRAVDQGZ UM \WHHFRWVGRZ QWR GHAB-DT] CEG!YDOH

BVREN UDVHG & RP SHODARD

7KH&RP ST CFFRXQIVI RUHP SR HHDQG QR HP SE HHWBAN EDHG FRP SHODINRQLQ CFFREXFHZ LKS 6& 3GKIHUDHE 3D P HWY Z KLFK UHTXLLA/ARH P FDXUP HY
DOG UARIQUWROR ARP SHODIRQ H SHH I RUDEMKDUH EDAHS SD P ALY DB/ P DCH\R HP ST HHY DG ALHRARLY LGFOGQ) WRAN ROIRDY UWMRMG WRAN XQW DOG HP SRR HH
REN SXUKDWHY EDHG RQ HIP DG | IUYDDHY 7 KH\WRAN EDVHG FRP SHOUDIRQ FOLHY D JUDGHS YHAMY | HDMUH \XEMPAR WH FRIBWRO R WP HR HP SB P HQAVHLYLFH Z WK
7 LGHG WRAN EDHG FRP SHODMRQWBGRKHY YHXY HYHID XSROWHDQQRYHYY @MR \WHIY 06

7KH&RP SO HANP DM/\RHI DUYDOHR AN ROWRQY JUDQMG XM \KH YDA 6FKRBYRIMRQ SUAQ) |RP XD , QOFFREXFHZ IS 6& WHE&RP SI) HPRAG\R
UHFRIQ) HWKHI CLUYDOHR WHWRAN OZ DG XMQ) WHJIUDEHG YR P HKRGDAP HR HP SR P HWHYLFHIVWH UMD RUYRWIG) 7 KH&RP SO0 VGHAMP LCDIRQR 1 DUYDDH
XMQ) DQRSWRY SWAQ) P RAHVOHHAMGE: WHWRFN SUFHDYZ HODYDAXP SIRQ/UHIDEAQ) DQ®P BHUR KUIK® \KEMARH YOLLEGY

7KH&RP SIQ HWP DM/ YROMIMY EDJHG XSRQ WH KIMRLEDOWRAN SUFH R \WH &RP SO0 D5 HWP DM/ WH H SHRMG WP | RUVREN RSURQY XMQI WH VP STLHG P HARG | RU

HP SR HV DG GUHARLY DG \WH FRQUERXDOMP 1 RUCRQHP SR HY 7 KHUMN | UHH UDIM LY GAMUIP LCHS EDVHG XSRQWH SUHYDIAQ) DM R 8 QMWMG 6MBIRY 7 DU VHRXUMAY Z WK
MP LOUP DXUMH/

5 HYHOXHS5 HRIQWR)
7KH&RP SO0 |RTBZ V$ FIRXQIY \IQEIGV&RAIDIRY 5 HHDHIURP &RQMPNVZ INEXWRP HY 3$6&  ° KDADI HAVWHWP L) R Z KHOFHMIQWSHVR BYHQHY
ZI@EHUFRIQ] HG 7KHEDIF SUASBVIQ$6&  LFOGHWHIRTBRZ Q) DFRQAIAAZ 1\ DPXRP HUFU-DMY M FANFRQMPADAHN DQG SHIRP DFH REQIDARY \DM CRIRQ
R DSHURUP DFHREQ DARQFUDM/UHYHXH DG DSHIRIP DOFHREDI DARQLADIN LHEXSROWIQM HUR- FROMROR DJIRRGRUVAYLEH\R DPXARP HU
5 YHOHLYUHFRIQ] HGE\ HYDODIY RXUBHYHMH FRQUIFWZ LW FXWRP HYEDHG ROWHI LYH S P RGHOXQEHLU 6&

, G- \KHFRQAIPAZ W \KHPXRP HJ

,GHDM \WHSHIR P DGRHREQ) DARQVLOWHFRQMFW

" HMP LCHWHWBOQVRNRQ SUFH
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$ @FDMKHWIQLRRQSUFH\R \FHEDDM SHIRYP DFHREQIDIRYY DG
5 HRIQ] HUAYHRXHZ KHY RUDV' HIFK SHURUP DFHREQI DIRQL\DI LHG
7KH&RP SIQ JHHIDAMYUYHIHI URP | RIUNRXUFHY
THKER®I\ 6\ WPV
$, THKRRILH/
7HKQFDOBXSSRW
&RQIXEMY 6HYIFHY
THKQRBU\ 6\ WP V

) RUGYHOHY UHIDMG VR WRKQREU\ WPV WH &RP SDQ UHFRIQ] Hy UHYHXH RYHUMP H XMQ) D FRIMEDHS LOBXWP HAREREBI\ 1O Z KIFK WLIQU LFDQAMGI P HOALY BTG \R
HXP DM FRAV\R FRP SBIM SURVIFW 7 KHUH FARP DIMG FRUNV DUH MHD XVHG VR GHMIP LGH WH SURI AW \RZ DB/ FROMEPWFRP SR DOG \WH FRIMARAQ) [P RXQAR UAHDHWR
GFRIQIH

$FFRAQO WHE&RP SI) QRZ EDAVIWUHYHIHUFRIQURORDS 6& Z KHHFRQUROR DIRRG RUVHYLEHWEQ HY RYHMP HL \WHHMVY SHIRP DFHGRVGRY
FU-DM DQ DIHAZ 1\ DO DM CDAYHXVHVR WH HOM DOGWH HQIM KDV DQHQ RUAHIEG U KVWR SD P HWRUSHIRUP DOFHFRP SBING\R MLGFXAQ) DSIR IWP DLILQRUSDRIEG!
UHMDRQFDSMID & RQURALY GH-P HGWR SDAVAR\KHPXWRP HULOWBBGHRXA® DvWHJIRRGYDUHP D4 CAMMHG DG UYHOHLY BFRIQ] - DFFRAQIO

, QUEAMRY WHERP ST KDVDRSMGS 6& A KDL \KH FRIAGXUAG LY GRABURSRUURCDM VR \KH SURTUAW LQVDIN LY \WH SHURUP DOFH REQIDIRY Z HOGEMWA
WH LGP HARG R UFRIQ] H UYHH RID VR WHH \WOAR WH FRUNGRXUBG 7 KHIH R WH&RP SIQ Z LADUHFRIQ] H UAYHOXH DADQ HIXDOP RXQAR WHFRWAR WH JRRO/\R
DR\ \WH SHIRIP DFH REQIDARY 7R CFRXUDAD U GRAUHYHXH UHFRIQUIRQ EDHS RO WWH LOSXWP HKRG WH&RP SO0 KDV DERSG WH LP SBP HIBANRQ IXLATIGFH DV \HANRNQ
$6& WURIK

8 QEHMYP HKRG FRQMPAHYHHY DHUHFRIQ] H5 RYHMHSHIRIP DFHSHIRG R \WH FRQMFNQ GLHRGLRSRMRQ R WH FRUIVIGRXUHG & RAVIGFOGH GLHAWP DMIDD LAY
OERU \WEFRQMPADERU DG RNHU DERCEG! LQA LRIV $ @XQ DIRFCEG! LQAUHRAFRWY DQG FRSRUIDM JHIHDODOG 0GP LQMDAYH ARV D DR FKOLIHG R \KH SHIRGY DY
PG $Q UFRIQ] HE WYHKHY WDAKDYH CRABHHD ELGBIG \R D PR HJDUH UFRLGHS DY DQ DAHAIQ 2 FROMPADMHN $Q BEQQIVR FXWRP HY P R WDQ BWFRIQ] HE
UYHOHY DUH UFREHS Dv D ACELAOW 1Q? FROMPACCEMNY -+ RZ HYHJ 1Q WH HYHQAD GRW RQ D FRUPALY | RIVHHD WH&RP SO0 Z LAUHFRIQ] HWH W Z KHD \KFK B/ LY
GHMP LGHG\R EHERK SURECE®I DG WDIRIED HANP CEB
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$, THKQR®IH/

7KH&RP SIQ KDVUHYHHI URP CESIFDARQ/\WDAGFRSRIDMOMVIFDOQMMIHFH $, IQWHIRP R SUHMP LQHG DORUIMP V/Z KIFK SURVGHIP SRUBQARSHIDIYY 1QRP DIRQ
VR WHXHY R RAUM MAP V7 KH UYHOH JHHDAMG | URP \WHH CSSIFDARY/R $, FRODVR DI HG 1 HH UHDMG \R WH GRLIQ GHYHBSP HOMMMEY 00 LFRSRIDIROR GHZ
DORUMP VIQRWHW WP Z KIFK LV UHFRIQ] HG DV UAYHIH DAD SRONQWP HXSRQIFFHBNGRH DvZ HODY DQ DQQXOCCSSIFDAROP DIQMDGFHI HH Z KIFK LV UHFRIQ] H5 DV UHYHOH
UDBED RYHMWHFRQARAG P DQMIGFHWP

7HKQAGBXSSRIV

7HKQFDOVKSSRIWWHYLEHY DUH SURVLGHG RQ BRI DQ DV GHHEHG QG H WG WP EDUYDQGP D LGFOGH SIRYIGQ) ERW SDW DQG @ERU 0 DLQMIDIFH DOG \WKQFDDWKSSRLY
SURMGHS RANGHR D P DQMIFH FROMIPADUH RQ Q2 D/ BNXHWAG EDUY DOG WYHH LY BFRIQ] HG RYHUMP H D/ \WH VHYLFHY DU SUIRMGHG 5 HYHXH | RUP DQMIGFH DG
\WKQFDOWSSRYBIRYIGHGRQDQH \WGHG WP EDUVLYUHFRIQ] HERYHMP HUDEED RYHAWHWP R \KHFRQUFRW

&RKOMY GHIYLFH/

7KH &RP SDQ 1V FROXGMY VHYLFHY BXMGHN JHIHDMY UYHXHY XQEHUFRQAMFV Z W POMEP HY IURP WUH ARV 3UR HUMRIOGHYIFHY FROXENMY DOG QWY
&XVP HAHYIFHWOQQ) DG 0 DIQMIDFH\KSSRW

5 HYHGHVI RUSUR HMRIOHYLFHY Z KIFK DUHR KRIWWAMP GADINRY DHUHFRIQ] H5Z KHQVHYLFHYDHFRP SBING
7WDQQ) \DBYDHRH WP HXS URQMKRWALP \WILQQ) AWRQYDQG CUHUHRIQ] H5 D MAMHVHYLFHKDYEH)SHURP H D06

0 DQMDCFHVXSSRNY D) RSWRDOSURSFWRTE R RXUMR B CUHAFHH PP HY XQEHURH\ HOURUGRIHUFRQURN $ FFRAQIO P DQMDEFHSD P HWUHFHYHE XS LR
DUHGH HUHG O0G BFRIQ] H5RYHMHFRQUFAMP

0 XGMS®I3HIRP DQFH2 EQIDARYVDQGS GRFDMRQR 7 WDQLRMRQ3URH

$ WDQIHP HQWV Z W FPXRP HY P D LQYRYH P XQSB! SHIRIP DFH REQIDARYY LGFOQQ) SURMAMIYHOH DG P DQMIGRH VHYLFHY LQ RXU 7THKGRBI\ 6\ WPV BXMGHW
0 DQMIDGFH Z LORARXUD WUWH SURMPAALY FRP SIMG DG P D EH SURYIGHE RQDQH \WIGHG WP EDVMY RURQ 0Q DV GHHEHG EDUY , Q RUFRQXANY \HYLEH/ EXMCHN P XQSB!
SHURP DJFH REQIDIRYYP D LGFOXGH DY R WH CERYH | RAUNRXUAHY 7UNQQI DQG P DQMIGAH RO VR DUH SIRSAENVP D RARXUDMUWH VR & CUH SURSAWOB! Z KL REHU
HYIFHY/ PD - RAFXU EHRUA RU DA WH VR DUH SURSAEWADD! 06 P D GRAUHIM R \WH VR\EDUH SURGEW 'S HYHH BFRIQUIRY [RUD P XAIS0! SHIRWP DOFH REQIDIRYY

DUDQYIHP QAW DVIRTBZ V

( DK SHURUP DQPH RE@I DIRQ LY CFRXQIMG | RUVFEDIDAMD Z KHD HIRK KDY YOOH R \KH PXWRP HURQ D WBQEDERGH EDWY DG WHH LY &RP SO \GHALLE REMARYH HIGHFHR \WH
\HIY SUFH R HIFK GHIYHIE®! ) RU BYHH DUDQIHP HQWV Z W P XQS®! GHIYHIEGY \WH &RP SDQ DERFDAMY \WH \RIEDPXWRP HJ DD HP HOAMR \KH \FEDIDAM XQW R
CFARXQIY EDHS RQ \WHU UHDIYH \HIQ) SWFHY DY GHMP IGHG B \WH SUFH R WH WPV Z KH \RTS WEODAMD 2 GRH WH \VHIQ)  SWFH LV DERFDAG WH UYHDMH | RUHIFK
SHIRP DGFH REQIDARY 1V BARIQ] H5 XM \WH DSSOFCEG! FIMLID XQa-U* $$3 DV GVAXWHS DERYH | RU SHIRWP DOFH REQIDIRYY \RT 1Q MQIG! SHIRP DFH REQIDIRD
DUDQIHP HOV $ GHIVHAG AP RUNKP VWDAGR QRADDT\ DV DVFEDDMXQWR CFFRXQIY Z MKQ\WH DUICY HP HADUH FRP ELGHG Z [\K \KH RIHUDSSOFCE®! XQEHIYHIG P V
Z \MLQ WH DUDQIHP HQA7 KH DERFDARQ R CUUDQYHP HQAFRQUGHIDARY DQG WH UHFRIQUMRQ R UAYHOXH LY WHD GHALP LGHS | RUWRVH FRP ELGHG GHIYH.IE®Y DV D MQIGI XQUR
OFFARQIY 7 KH&RP SO0 VHIDY LW YDURXVVHYLFHY DQG\R BT DUH DG KOLEZ DUH SURGAAW DAMIEEDKHS SUFHYRQ D WBIERHEDY Z KIFK SURIGH/&RP S \GHALLLE REVIRRYH
HMGHFHR VHIQ SUFHIRUSXBRA/R  SHIRIP DFH REQI DARQY UHIMYH VHIY SUFH DIRFDIRY 7KH&RP SIQ RID VHIY P QMDGRH VHYLFH/ RUVSCUH SDW EDHG RQ LW
HXBEQKHS UDM/ D\MIIMKDY FRP SBIMG DMK LM UDINRQ SURWRAYRUD FXWRP HU 7 KH PXWRP HULY GRABTXLUHG \R SXUFKDVH P DQMIDFH \HYLEHY $ @HBP HOWV LQ P XOMS0
SHURLP DFHREQI DARQY DUDQIHP HONVZ W &RP SDQ PXMRP HY TXON\ D/AFEDDMXQWR CFFRXQIVRUUYHHUHFRIQURQSXUSRHY
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[ DWW

TKHERP S IRTBZVS6& 3/ HDHV 7KLY IXEDIFH WXL GWHAR UFRIQ] HUWKWR XVH 3528 DVHAVDQG GDHCCEOMNY | RUP RIMRSHDMY GDH/ |, Q DEAURY
WY IXLGDGFH UBNUUAAKDABMR Y MEDUDAM GDH DG GRQ BDHARP SRAHVLO DFRQRIPNQ CFFREDCRHZ W WHUYHHI X EDGRHLOS 6&

7KH&RP SIQ P DCHOQCFFRXQIY SRIA HBAMRQ\R CRAUHFRIQ] H\KRWWAMP BDH/Z W WP VR BT HYH P RV RUGW RQWH EDIGRH \KHANDQG LOWADG BHFRIQ] H\KHBDH
SD P HV DV DQH SHOHZ KH LGRS 7KH &RP SDQ. KDV DOR HBRMS \R CFFRXQAIRUU-DORAEM BDAHY \KDAFRQLQ ERK GDH DOG GRQ BDH FRP SRHWV D/ DMQIG! BDH
FRP SRHW

$VWKHLCFFBWROR DFRQUPARHERP S0 DAARHYZ KRXHWH FRQURAY RUFRQEIQY DBDH 7KH&RP S0 VDAAWP HWWEDFGR)  Z KRKHWH FROMFNQRYH/WH
XHR DAVMFNG-ONHEDXHV  Z KHKHJZ HREBIQ \WH U KR \KEWDQUDID DIWH HRGRP LF EHHIWURP WHXVHR \WH DXHAMRIKRAMMHSHIRG 06 Z KHKMHUZ H
KDYHWHUI KWR QUHFWMHXHR \WHDXFAW

2 SHDMY 528 DXHN U-BUAHARH U KVWR XVH \WH BDUHG DAHAVRUWH GDHWP DOG RSHDMY GDH CCEONY DU UHFRIQ] HE EDHE ROWH SUHOAWDOHR PLQP XP GDH
SO P HQNRYHAHODHWLIP DAVFRP P HIFHP HIWEDM $ VP RUNBDHY/GR GRABIRYLGHDOLP STAWDM WHERP ST XVHY CQLGRUHP HABCERWRZ 1) IDMEDHEROWHIQ RIP DIRQ
DYDXDE®! DAKH GDH FRP P HIFHP HOAGDM R GHMP LGHWH SUAHOAYDOH R 1 XMUHSD P HOV 7 KHBDHWP LFOGH DISHIRG/ FRYHIG B, UHZHZ DODGG \MLP LCDNRQ RSIRY/
ZKHHWH&RP SDQ LV UHDRIED FHYSQWR H HIAVH \WH UHIHZ ORSWRQY RUGRR H HIAMVH \WH \MP LCDIRQ RSIRYY 2 SHIDMY BDHH SHIH LY UFRIQ] HG RQ D VAELIKWICH
EDLVRYHMHODHWLIP DG LYIGFOGHEL0IHHDODE D LOVDNROH SHOH/LOWHFRQRICEDMG WM HWR RSHIDIRQY

(DOQIV / RW 3HJBKDH

YOUF HOQQIVSHMKDOH (36 DHARP SXAMGE. AYLAQ) WHQHNRW CESIFEGIWR FRP P ROWRAN B\ \WHZ HIKWMG DHIHQ® BHUR FRP P RQWKDUWRAMBOAQ * LOWGQH)
@AW SHUFRP P RO\KDIHLY FRP SXMGE! GYIAQ) \WHQHABRW CESOFLEGIVR FRP P ROWRAN B WHZ HIKWG DYHIIHQ® EHUR FRP P ROWKDU/ RAMBESQ | RIWHSHIRGOES U
QOMYH SRMMICARP P ROKDH/ RAMBAQ) GAUQ) WHSHIRG 3RMMIOFRP P ROVKDUA/ FROIMAR \WH LR HQBOFRP P RQVKTLHY IMKCE®  XSROWH H HIAVH RUFRQYHMRD
R AN RSWRQY WRAN Z DUDQNV FROAMMEB! G-EWQWIKP HW FROHYME®! SUH HIHE WHAN RURKHUFRP P RQWRAN HDXLYDBONV 3RMMDID GOMYHVHRXUMEY DHH FOGS I BRP
WHFRP SXBINRQL WHUH | HRAY DQIVGOMYH

$WXH WHHZHH L DQDIJBIDMR RAMDQECQ) Z DUDON \R SXUFKDH\KDW/R FRP P ROWEN LU HP SR HH WRAN ROWRQY \R SXUADH DQ DIJWHIDM R

\KOW/R FRP P RQURAN LLL FRP P RQ\KDWA ACE®  XSRQ FRHMRQR 6HIHY' & ROHWEBI 3UH HUHG 6\RAN DG LY \XEVPAR UFHSAR \KDUHKRGHU
DSSIRYDD FRP P RQ\KDUAY IAKCEGBI XSROFROMMRQR 6HIHY( & RQHWEBI3UH HIMG6\RAN DOR Z KIFK Z HHH FOGHGIURP WHFRP SXBIRQR AOMGHAMDQQIV
SHMKOUHEHFDXAHWHULGFOMRQZ RX@ KDYH EHHQ DQIVAOMYH

$WXH WHHZHH L DQDIJBIDMR RAMDQESQ) Z DUDON\R SXUFKDH\KDW/R FRP P ROWEN LU HP SR HH WRFN ROWRQY \R SXUADH DQ DIJWHIDM R

\KOW/R FRP P RQWAAN  LLL FRP P RO\KDUY IMKCEBI XSRQFRMMRQR 6HIH/  &RQYHWEGI3UH HIMHG 6\RAN DQG LY FRP P RQ\KDU MAXCED!
XSRQFRQMMRQR 6HIHY/( - &RQYHWEBI 3UH HIHG 6\BAN DOR Z KIFK Z HHH FOGHE I URP \WH FRP SXIARQ R GOMS HILQQIV SHUMKDUH EHADAH WHULGFOMRQ Z RX@ KDYH
EHHQDQIAOMYH
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5 HRHOV$ FFRXQWQ) 3 LRORXCAP HOWV

) URP WP HVR P H \KH) $ 6% RURMHUMBQELGAHMG) ERAHYZ LAIMKHGH. DFFRXQIQ) SIRRXGA-P HON 8 SCDMAR\KH) $ 6%$ 68 DUHFRP P XQEDMGWURIK IAOGFHR DD
$ FFRXQIMY 6\NEDB/8 SADM 2$ 68

,Q1RHPEHU WH) $ 6% WKHGS$ 68 6HIP HQAB HBRWY  7RIIF ,P SIRYHP HQVR 5 HSRUBE®1 6HIP HQV WFRKUY $ 68 WXL FRP SDQHV\R
AVFRHLIQULEDOAIP HOAH SHOHVAKDADH B X@D SURVIGHG\R \WH AH RSHIDIYY G-AMRQP INHU'$ 68 LVH I HARYH | RUDQQCOSHIRGY BHLQRQ) RQ- DM
DGLOMIP SHIRGYEHILQRQ) RQ- DM $68 P XVAEH DESTHS BARSHRYHD VR DESURUSHIRGY SUAHOMS LOWH | LQDGADOWERP HQW 7 KH&RP S0
KDVHYDODMG\WHAVFBRXUHLP STAAR $ 68 DQGGHMP LGHE\WHWEED.G Z LACRMDYHDQLP STRARQ\KHE.RP S0 v FRQRICDMS | LD DOWIAP HOV
Q HHPE  WH)$6%MKXB$68 1R ,FRPH7O W/ 7TRIE ,P SIRYHP HOM\R, FRP H7L] ' LWFRKUY $ 68 U FRP SIQHAR GWFRH RQ
D DQQXOOEDAY \SHALLF FDAIRUHYLOWKH HIHRANHE UDM UHFRGACDINR DQG SURYIGH DEAUMRDOLQ RUP DIRQ | RUWFRGAAY) WP VWDAP HAAD TXOQUBIYH \RUAKRTS ) XU
$68 UL FRP SIQHV\R GMVERH DEAUMRDOLQ RIP DIRQ CERAWGRRP H\E| H/S0G $ 68 LVHI HARYH | RUDQRXO0SHIRGY BLQRQY) - DAY DGZ 1@
EH D5S@HG RQ D SIRGHRIYH EDUY Z W \WH ROMRQ R 0550 WH WIS BIMRGHRYHD 7KH &RP SDQ LV HYDDDMY WH GVFRKUH P SSPAR $ 68 KRZ HYHU \KH

DQELGZ LORMDYHOQLP STRARQWHERP SO0 v FRORICDAMS | LDCFOOABAP HOW

0 DIIHP HQANR QRABHIHYHWDAD). RMHUUHHQ® IWXHG EXVRA HAH | HRIWHDFFRXQICY SURRXGAHP HQW UL DERSWG Z RXESKDYHDP DAMUDCH | HAWRQWHDFFRP SO0 LQJ
I LCOCALCOWBAP HON

127( +/,48, ,7<

8 QEUS$ FFRQIY &RAIIMDIRD$ 68  3UMRQEIROR ) LOCADDA\DAP HON * RQ) &RFHD 6XBRSF 3$6& © \KH&RP S KDV \KH UASRQIELDV \R
HYDODMZ KHKHUFRQEMRQY DG RUHYHV UV VKEWEQMOCREWER VAN CELOWN VR P HANW| XUMUH | LGDGADCREDI DARQYD/WH. BHFRP HGHZ WMQRGH\ HIUDWLARH DMWY
WH I LOCADOWBAP HOV D IMKHG $ VUTXBGE $6& KLY HYDODMRQ KDELQMWID GRATNH LOR FROUGH DR \WH SRAQINIOP MDY HIHAVR SO/ \KDAKDYH RN
EHHQIXT® LP SBP HMG DV/R \WH DM \KH | LOGALDOWEAP HOWV DUH MKHG 0 DI HP HAKDY DAAAHG \WH &RP SO0 CELOWV \R FRQMAH DV DIRQ) FRFHQLQ DFFREFHZ W
WHUTXUP HUR $6&

$ VIHGRMLQWHOFFRP SOQ 1Q) FRORIEDAG | LADGADOWBMP HQV \WH&RP SOQ KDIGDGHNRWR IRUKHML P RQKVHIGHG-XCH " XU WHVCP HSHIRG
K XHEIQRSHDMNY CRWWAY Z D/ 7KHZ RINQ) FDSMEDAH LAWDQG DARXP XOWG GH IHWDYV R - XCH ZHH DG UASHRIHD ,Q
SUHRXV [ L(DCADOUWBRW WH &RP SO KDG UVHG \XEWNRMBOGREWERMARQNXQ) DV DIJRQ) AREAHD 7KLY Z DV SWCHSDD GHW DO R ZRNQ) ACSMIDSURJWR
XQGEHZ WD R THIIQI VDG SUYDM SORHP HQVZ KIFK Z HIHFARP SBIMG GAUIQY DOGQRZ \WHI LWNDQG VHRIG XY R DvVvZHD
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$VSUMRAD QRAG WHERP S Z D/AKFFHW XOBAUQ) IQUIMQ JIRWSIRHB/R RYHU IURP WH\DBIR 6HIH/( DQG) 3UHHWMGE\RAN $ GAURTD 1Q
\WH | LXADOG VARG DYDY R WHERP S0 IMHGIWRWSIRHHB/R IURP WHIMMOFHR DFRP ECDIRQR 6HIHY' DQG( 3BHHWGEVRN 6HH1RM  $V
SOVR IW\RDAD\ WH&RP SIQ Z LODHIG-DYRUVR XM HWH 3UH HWHG 6HUIHY( DOGWHUP DGE-UR WHGHIHY' DY DEAMRIO XQAQ) P HKOQWP V $ GAMRIDD GAUQ) WH
\HRQG TXOMUR WH&ERP SO0 HOMIGIQR DQ$70 60BVS JUHP HQV\KH2 60BVS JUHP HOV Z WK $ \AHOADQALDBAMI00 DN / / & WH360BVS JHOVRUB$ &0 7
UHDMY \R\WH\DBIR RXUFRP P ROWRFN SDUYDOH SHUNKDUH SXUXOQAR WHSUIRSHRMY ADMG0 D , QOFFREDGFHZ W \KHWP VR \RHBDOBVS JUHP HOAZ H
PD RIHJOGG\HDWIW/R RXUFRP P RQWRAN EHOUG) DQDIJWIDMRIHIQ) SUFHR XS WR IURP WP H\R WP H\WKURKIK RURS &0 DR DV DQ IHMRUSUGHSID
2Q-X0 WH&RP SD) WURKIK IWZ KR® RZ GHGVWEMADY ' XRV( GIHS, & HRAMMS LOR XU SRR MRY - GRAY \RIBIY PLAR) O IXAQ) ZLWK\RR
LQUANRDOLOMIRY 7 KHH CRMV P DMHRY' HHP BHU DG B-DUDR LQMMNDM R SHUDQP  Z W DOSUGHSIOD0G CFRUXHS LOMKAGAH DAP DM 7KH
SURFHHBY DH G QDMG H FOMYHD | RUWH HIXLSP HOADIGE VHLYLFHY UHTXULHG | RAWH LOXBEDARQR \WH&RP SDQ VSURA® DIRXFHG HIIH @B AHMY , QWHEQ LXQ \WH
FROMXDIRQR WH&RP ) DVDIRQ FRFHO LY G-BHIGHIKSROWH CEOW R WH&RP SIQ R FRQIMAH H HRAMY LW BXMGHN ST JHHDM HRXIK UYHH DQG DMIQ
FROMAQ® SUR MIEGIRSHDIRYY $ GMRXIK WHOQIHIQ) HIHAVR \WHJIGEDOSD0E-P LF HDAG\R WHFRIRDALXY &RYIG  SUYIRA® O HAMG RXURSHDNRY/ SDUEXDOLD 1O
RXUKSSO FKOIQ Z HQRZ. EHIHYHWDARH\KXSSO FOIQ@IVKDYH@UHD EHHIEDAG

,QWH Y XQ WHFRQMDOIRQR WH&RP SDQ DVDJIRQ) FRIFHD LY G-SHIGHWKSRO \WH CEAON R \WHERP S VR FRQMXH H HHAMY) W BXMGHN SOQ QG JURZ LQ) WH
&RP SO \K | LFLHQ® \RJHIHDMHRXIK UYHHWR DAQFRQUIMMO® SUR WBEBIRSHDIRYY 7 KHERP ST FOQERAPUMD® TXOQM \WHXGFHIBQN UHDMEWR SUHYRXVAXSSD
FKOIQ GHD VRUWH SHYMAMIFHR 1Q @INRQ DG \WHUH [ HAWRQ RUPXWEP HY LOWHFRP Q) TXOWMY : HKDYH ODO] H3 RXUFDK | BZ. XQGHUS WU/ AR FRQAMRQY DQG KDYH
GHAMP LGHE \WDAZ H KDYH \X | LELHQAGIXAG DXV RQ KOG | RWFRP L) Z W RYRQ) EXMGQHW RUDYCLOE®! YLD \WH FOSABOP DNV R P CLQEIQ RSHDIRY | RUDABGDIE HYH
P RQNVIURP \KHEDMR \MYU-ERW

, QDEAURY P DI HP HOMDYEHHQVINGY DG FROMMHNRVENHIARY/LFOGQ) BEXWRAIP WMGWR HIP LGDIROR FHABQFRIWVKDAER QRAFRQUEX MR \KRWALP UYHOMH DG
UHDQQ) ERK P DEIHP HOAGG\WEH QY Z W DI RAXVRQLP SURVIQY FHIBIQWNVAVGHHADY VR EXITS.JURZ \W QG SUR MIELAW DOG | RPAMCQ) SIRGENRDAM\ RORSSRUMANY
WDADLH @NHD \R BHDU UKV LQ WH UHDAYHD \KRWIMP  7KH &RP SDQ EHIHYHY WDWDY GARUEHG CERYH IWZ LODKDYH \KI | LAHQMRXUAY R ZRINGQI FDSMIDWR P HHALW
REQ DRV RYHWH I RIBZ QI \ITHYHP RQKV , Q\WH @R HYH P RQMV\KH&RP SDQ KDVH SHIHFHE UHDYHD WADG FRQAMFAG EDANGY) DV/Z HIDVVHHD SRIMYHWIQY | BRP
QEZ FRP P HADCHY DI HP HOMWDAGGEFDMLP SUIRYHP HIVLO! XMUHFRP P HIRDCRSSRMQMAY| RUERW RH WP HFDSABCDOG UHAXUIQ) VHYLFHY UV

0 DI HP HABHDHYHY \WDAVDARLY WP H \KH FROBMRQY 1Q RXUP DINAMSIFH Z W RIRQ) FROMPAGHD) V' WH FRQHNXHAGHHS R SURFXUH FHMEQ P DMIDY LQ DBYDGFHR D
BQAQ) FROMPNIG \WHDEAWREIONP HGHE-GWRH HAMRQQH FROMPV SUHRA® UHSRIME KDYH SXWDMRIIQ RO RXUFDK BAHYHY + RZ HYHU SURTRYHP DEDIHP HOAR RXU
H LAY FRQALFV UHFHQAXRIN R | HLIQ)V DG SULYDM SORHP HQWDY'Z HBDVWH DYDXDEL O \R UINVH FDSMIOYLDWKH 6 DBV JUHHP HONGEFDMRHIHLY QR \KEWBQMOGREAKDAKH
&RP S FOQFRQIMXHDYDIRQ FRIFHDI RUDSHIRGR \2HYHP RQKVIURP \WHIWKDFHAMR MY SR HFRQIMXHH HRXW \WHSTQWRJIURZ. RAUBXMQHN DG ORKIHYH
SIRMIALMN 7KH&RP SIQ P D VHBRAYHD GRN DARSSRIWQMWAY | RUIXQE UMQ) LOKH I XUMUH 0 DRI HP HQAKDY H \WMYHD HYDOOMS RXUUHTNXLP HOV | RUWH GH W& HYH
P RQKYOQGKDY GHMP [GHWDAMHERP SDQ FXUMH® KDVAK | LFLHQAFDK DG CFAHWAR FLBMIOR RSH.DM| RUDABDAWKDABHIRG

© KLBIQR DAXUDGRH FOQEHSURYIGHS P DQDIHP HAEHDHYHY/AWDAKHH DRNRQY SURYLGH WH RSSRUMQWY | RUWHERP SIQ \R FRMXHDYDIRQ) FRFHOOG\RIURZ IWBXMGHN
DG OAKLHYHSUR MEELAW Z [\K DFRHWAR DEAWRCFCEAMIO XQAQ) 8 QP DAMD WHFRQIMQMDIROR \WH&RP ST DVDJIRQ) FRIFHQLYG-SHIGHASRQWHIELMN R WH&RP SIQ
R FRQMH H HRAMY \WH SO GHAUEHGE DERYH Z KIFK Z DV SXWQ STFHLQ @M FRQMXHG LQ DGZIOFRAMHLQ DG EH RIG 7 KHH FRQRIEDAG | LQDGAOC
AP HOV CR RALGFOGH D DWW HON UHIDAMG \R \WH UHFRYH.IELOW DQG FOWU LFDMRQ R UHFR.GHG DVHALP RXQN OG5 FIMLLFDARQ R QCELANA/ \KDAP LIKWEH GHHAOW
KRXGWHERP SDQ EHXTEGIR FRQMXHDVDIRQ) FRFHD
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,Q0 D \WH&RP 30 UHRGHG O LQBQILE® DAHZ W DIDUYDOHR 7 KLY DAHAS-SUAVHIV QRQ P RHBY FRUGHDIRQ UHFHYHS XQEUD  \ HOURXWRP HU
FROMPMQZ KIFK WH&RP SOQ Z LAOSURVIGH P QM BIAH VHYLFHY R WH XA HJ 7 KH LQRQILEGI DARNF-BUAHNV' LIMWUD, P DJH @B WKWIQWHIRP R DOAHMWHDIWH H
UHFHYHGE \WH&RP SDQ [URP \WHEXWRP HJ

7KHI DUYDOHR \WHDXHAZ DY GAMP LGHG RQWHFRQUPARHBUMRQ GDM EDVHE RQWHWEEDERHVHIYY SUFHR WH\HYLFH QG RRO/AR EHSURYIGGVR\WH PP HUXQEHARH
\ HOUFRQMPWIGFHWH&RP S FRXTG (RAUDRIED HANP DM\KHI DUYDDHR WHEB W KWUHFHYHS 7 KHQRQ P RHEY \WDQLRNRQZ DY CFFRXQAG | RULQ CFFREXFHZ W
$ FFRXQIY 6\BIEDB/&RAILFDIRY $6& WURKIKS 6&

2 Q\KHFRQUPACH-BRQ AN WHERP SDQ - DBR UHFREHG DQLP P HADMEP RWY DARQR \WH LQUEI LEGI DAHAR UHDMAG\R \WH SUH FROAEPAFRUV LPXUBG UHIDIG) VR D
SIBWERIUP | RAWLY FRQMPADGG R GHG GH HIMG BYHDHR DV FROMPATCELONAY Z [\ DPXUMHOADGE GRQ PXUMWFRP SRHADQGWHDLP P HADMD WFRIQ] HG
R \KVGH HIWHG B YHH DY) \RWHFRP SBMGSGRVERIUP 7 KHUP DQQ) GH HUHG BYHMHZ L@EHWFRIQ] FGRYHARH  \ FOWLP

,QUFFREDGFHZ WS 6& \WH CP R DIRQ | RUWH LQIIQ) LEB! DWHAL EDVHS RQ LW XVH XO0 H DG WHXVH XOT HR DQLQMIRI LEG! DAHAY \WH SHIRG RYHUZ KLFK WY/
H SHAMG\R FROUEXMAUHA® RUGEUHA® \R\WH I XMMFDK | GZ VR \WDAWY $ FFRAQIO TP RWDAROR WHLQBQI LE® DAHAY UFRIQ] HSRYHAH@HR \WHFRQMPWR
ILYH\ HOY

, QUFFREFHZ WS 6& D LQMUQILEGI DAFHAKDNY \XEMPAR TP R MY DARQVKDTEH UAYLHZ HG| RULP SOIUP HOAI \KHFDUWY L) CP RXQAR WH DAHAY QRABFRYH.IE®!
DQGH AHHG/IWI DUYDDH 7 KHHLYQRIGEFDIROR 1P SOUP HOADVXCH
, QEQILEGI DAHADAYXCH 0 HHPEHU FROMMVR
- XQH ' HHPEH)
, QI LEGIS WHAIURW P
$ FPXP XOME$ P RUY DARD 2
, QERILE®IS \WHANGHNV 2
$ P RWYDARQR WHLQEQILEGI DAFNGAUCQ) WHM] P RQKVHIEHE-XCH DOG-XH zD/ DQG] HRUAS-RRYHD

7 KHIXUMUHEP R DARQR \WHLQEQILEGI DAHAY DV | RTBZ V

& DBREDU<HU $ P RXQW

7RE0 QI LE®IS WH/S P R DARQ

127( ' (%

1 RMV3D CEG! ) ICDCAQ) $ JWHP HONV

7 KH&RP SO VQRA/SD, CEGIUHDI \R | LQDGAQ) DIUHHP HIVROWL LHSE DV FXUHMIE QN FRIMR \WHIRTRZ 1QJ DVR -XCH 0G HHPBEU

-XCH HRPEH
1 RM/3D CE®I 3UCASD , OMHAV 3UCASDO QMY

7KLG3DW ,QXIFHL RM
7KUG3DW ,QXIFHL RM 2 2
7KULG3DW ,QXIDFHL RM 2 2 2

7RED 2 2
7KH&RP ST HOMIGLOR DO DI UWHHP HOARQS SUO Z LMK IWIQXIFHSRIGUR IMKXQ) DQRMSD CEG! ,QKUIFH1 RM | RAWHSXUADHR DRLQKUIFHSRIA 1Q
WH P RQ\R UG E \WDASRIR Z W DR DOQMOLQM DM R DGSDCEBIQ P ROKO LOXIP HWR SUGA.SOODG LOMMANRDIG 7KH
&RPSI) UHIZ HG LW DIUHP HARQS SUO Z WK W IQXUIDFH SIRIGUB. IMKQ) DQRMSD CEG! ,QXIDFH1RM  IRUWHSXUKDHR DD LQMXUDGFH SRIA 1O \WH
P RQ\R HRUGE \WDASRIR Z W DQ DQQCCLQMANDM R DG EGIQ P ROKD LOXIED HWR SUGH.SOCOGG LOMAWRBIY $WXH
0G' HHPEU WHEDDQFHR ,QXUDFH1RM  ZD/ 0% UASHRALYHD

7KHERP ST UHIHZ HG MW DI UHP HWRQ) HELXDW Z W IWIQXDFHSIRIGUR. IWKQ) DQRMSD TEG! ,QXDFHLRM  |RUKHSXUKDHR DRIQXDIFHSRIA 1Q
WHCP RXQ\R DGO EGIQ P ROKO LQKBTP HQVR 7KH&RP S UHIHZ HG W/ DI BHHP HOARQ) HELXDL Z W IWIQXDFHSIRIGUR. IMKQ D
RMSD CEG! ,QXIDFH1RM  |RUWHSXUKDHR DRIQAXIDIAHSRIA 1QWH P RQAR DGSDCEBILQ P ROKMD LOMD HOVR $WXCH DG
CHPEHU WHEDDGFHR |, QXUIGFHLIRM  ZDVY DG UASHRLYHD

7KH&RP SIQ HOMHGLQR DD HP HARY) HELXTW Z D IWIQXDEFHSIRIGHUR. [WXQ) DQRMSD [EG! , QXDFFHL RM [ ROWHSXUKDHR DIQKUIDFHSRIA 10
\WH P RXQAR ZIW D GRZ Q SO P HOASDG LQ \WH [P RXQAR LQ \WH | LLIWDXOUMIR DG WD P RQKD [QUBEP HQV R $WXH 0G

' HRPBRLU \WHEDDCFHR ,QXIDAAHL RM ZDY DG UASRWHD
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2 SHDAY) / HDH2 EQIDWRYY
2Q-X0 WHERP ST HQMMG D Q. RSHIDIY BDH DIWHP HOARUR 1 LFH DOG Z DHKRAH FRP ECDIRQ\SIFH R VIXOH [ HVZ W \KH BDH FRP P HAQ RQ
1RHP B DGHEQ $SUO 7KV Q. \SOFH FRP B.GH/\WH &RP ST YV \B R FEDUDAM Z RN GFDARQY LR RCH I AW Z KLFK DEBZ V| RUJ BDMIFRIER DR
DG DOR CFFRP P RIDA D @ HUDQMASDMG Z RUN RUFHDQG P 0N CRMUKY | CRAW 2 Q1 RYHP BHU WHODHZ D/IP HG-G\R FRP P HFHRY' HHPBHU DGHG
RQO D 7KH&RP S WFRIQ] HGD52 8 DAHNIQGRSHDI GDHICELDN LQWHLIP RQWR DABDHFRP P HFFHP HOAS HOVRUWH | LLXWABYHOP RQKVR
\WH\MP Z DV FOBXOMSEDHE RQ UHQIEEBIVIXOUH | AN KH UHQAL \KEWMFVWR DQ COQXCOHFDIMRQR BHIQQQ) 1 RMHP B 7KH&RP SI) P DGH DU
GBRUVED P HQAQWHLP RXQ\R RQ-XO SHUWHFRQMPMOWH WP RQMDGHYHY WP RO WHIHD WU \KH\VERXUMY G-SRUVE DV UHFEHGE
7KHUWKWR XVHDXANEDDCRHDVXCH HAR [FRP XOMELP RWY DR Z D/
$VR -XH \WH R | LFH QG Z DUHKRXAHBDHLY WHERP S0 VRQI® GDHZ W DWW JU-DMAKDQ\E HYHP RQKY 7 KHR I LFH DG Z DHKRAHGDHKD/DWP DQQ) \MP

R CSSR (PDAD  \ HOLY DQG LQFOGHY DQ ROWRO\R H \MJG | RUMER UH3HZ DOWP VR 1LYH\ HOW HOFK 7 KH UHOHZ CORSWRYY DH CRADIRIED FHMBQ\R EHH HIAMVHG DOG
WHHRH WH  DUH QRALGFOGHS Z KHD GHAMP LQQ) WHBDH\MP XVHG VR HABEDK \WH UKWR X\H DXHADGG GDH CCEAMN 7KH&RP SDQ DOR KDV \HYHIOWKRWMP GDH/
SUP DUO UHIDAG R HTXLSP HQA7 KH&RP SDQ P DGH 0 CFFRXQIY SRIA HBRIRQWR RAUHFRIQ] HVKRWAMP GDAHY/Z W \MP VR \BHYH P RQKY RUGW RQ\WH FRORIEDMS
EDDIGRH KHINIGG LOAMDG UHFRIQ) H\WWHGDHSD, P HOWLIQH SHOHDVIGRXUMG 7KH&RP SIQ - KDY DOR HBRMG\R DFFRXQIVRUUHDCHWEM GDA/ \AWDNFRQEQ ERK GDH DG RQ
®DHFRP SRHW \XFK D/FRP P RQDUWDP DOMIDFFH D/DMQIGIGDHFRP SRHW

7 KHIRTRZ 1Q) \EEGIVKRZ VAXSSBP HBCLQ RIP DIRQUHDAG\R BDWH/

61 0 ROKV( Q3G
- XQH

| HDVHFRW
2 SHDY GDHFRW
6KRYWWMP GDHFRW

2 WHIIQ RP DARQ

2 SHDIY FDK RAMBZ. X\HGI RURSHIDMY BDH/

: HIKWGDYHIIHAVFRXQNDM

: HIKWGEDYHDIHUP DQQ) GDHWP \ HOY/ \ HOW/
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$VR -XH IXMUHP LQP XP BDHSD P HIVGHXGHRURSHIDIYY GDH/DHDYIRTZ V
$ P RXQNV
&0BOED HU
7KHIDWU

7RIEDXQRVARXQMG | XXUHP LQP XP BDHSD P HV
/ AW ,P SCRAR GVFRXQI)

7REDBUAHIWIDHR RSHDMY GDHREQIDARY/
EXUHYERWR) RSHDIY GDHREQIDNRY

2 SHIDIY GDHREQI DR/ G FXUHVERINRY

127( +672& +2/' (56Y(48,7<

6H 1% & ROYHIAE®I3 LH HILHG 6ViRAN

7KHIRWZ LQJ \MP P DY R AHMZQWWP VDG SIRYIMRQ/R. RXUBHUIEY %6 & ROYHWEBI3UH HIBG BVREN \IH2 6HUIHY/% & ROMHMEGI3UH HIBGEVRN LV AKEMAAR DG DOM LHGLQ
IWHIMBIV B\ UH HUHFHWR WHWLP VDG SURVIMRQVVHWVRIK LORXUPHWIEDMR GRLIQDIRQR S HIHFHY WKWDQG AP MIRQVR 6HIEY96 & ROHWEBI3UH HIBGEVREN \KH
3 6HIHY % & RHWEGI 3UH HIFG & HWIFDMR ' RUQDIRG  D/SUMRAD 1LGBG 6XEMPNR \WH P MBNRQ/SIAUEHGE. RUDMFBVR LFRISRIDIR) RAUERDIGR GURRYLY
DARRU] HG\R FWEEDK \WHQ®P BHUR KDWY/ FROADANY) HIFK VFLIHVR SUH HIHG\WRAN DGR 1L WHGALIQDMRYY SRZ HY SUH HIHIAY DOGUWKWR WH\KDUR HFK R \WRWH
ALY DQG \WH TXO LFDARYY TP WIMRQY DG UMMANRY/R HIFK R WRH VHIHY DOZ WKRAD | XUNHUYRM RUDRIRQE. RUMBANKREHY 2 XUERDGR GURARY GMIDAM

R WH DARRU HG KDY R SUH HUHG WRAN DV 6HUHY % & RQMMED! 3UH HIHG 6\REN Z W D WBMG YOOH R SHUNKOH 7KH\KOW R 6HIEY %
&RQMWEBI3UH HIHG6\RAN Z HIHYDIGD IWKHS | XO SOGDQGGRQ DAHAED]

( CAK \KDUHR 6HUH/% & RQYHWNEBI 3 UH HUHE 6\RAN Z DY FRMMEGIDADY. WP HDAKH KRTH IV RSWRQLQR DQP EHUR \KDUR ARP P RQWIRAN HXOOR avGGeE WH
FROMMRQSUFHR SHAKOH 1 REMMBEQ) \WHIRFIRQ) Z HFRXG QR I HANID. FRQMHMRQR 6HIEY% & RYHWEGI3UH HIMG VRN Z W FHVBQH F-BURYY \RWH
H WRAKDAD\WUILYLQ) H I HAVIIR DQ DIV SWG FRMHYIRY WHKRTHUR WKOUWR - 6HIHY % &RQHWNEGI 3UH HIHG 6\RFN R HKHUZ W KK KRTHIV D LIDMY DQG0Q. SHIRYY
DRI DVDJURXS \RIHKHUZ LW \WXFAK KREBHURUDD R \KAK KRTH VO LIDMY Z RX@ EBHH LADD RZ QDQ® BHUR \WKDWWR RXUFRP P RQWRANLOH FHWVR RU DARH
HBRMRQR WH SXURKDHU R WHWKDBVR RXUFRP P RQWRAN WHD RAMBOEQ) DVMUILYIQ) HIHRAR KK FRMMIRY 7 KHEHIHY % & ROYHWEB 3UH HIMG & HWIFDMR
" R DR RV RABLRAEMINH&RP SIQ 1URP Z VLG WLV AP MIMRQ 8 SRQDQ INXLADNRY GMROMRQRUZ LQAQ) XS R &RP S Z KHKMHUYROQEY RUIQYROQEY \KH
KROHY KDOEH HOM®H \R SDUASDM RQ 0 D/ FRQYHWE \R FRP P RQWRFN DAY Z MKRAILYLQY H I HAAIR \WH 94-0H LELDDR Z GHIKLS / LP MIANRY Z W KRTHY R \WHFRP P RQ
VRANLOD) GWBXMROR DAHVR WHERP ST \RWHKRTHYR WHFRP P RQWRAN $ VR -XCH 05 HHPEU UASHRARYHD \KHHDUH] HR DQG] HR KDWY/
R 6HUH/% & ROYHWNEBI3 UH HUMHG 6\RAN LWXHG DG RAMBE QY

6HIHVE & ROYHIAE®I3 LH HIHG 6\VRAN

7KH&RP SIQ VYROGR ' IUHARY GALICDAG KDY D/AKHBHUHV & &RYHWEDI3UH HIHG 6N \WHS 6HIHY& & ROMMEBGISUHHWMGE\RN (DA WKDHR \WHEHIHY/
& &RQYHWEBI3UH HUHE 6\RAN KOG D \WHBIMG YDOHR 7KHKREHY R WHEHIHY& &RMHWEBI3UH HUHG 6\BN WHKRTHYR \WHFRP P RQWRAN DOGWHKREHYR D)
RAHURDW RUVHIE/R KDWY HONVBG VR YRMZ L\ WH FRP P RN KDXDYRM \RI HAHUDY RGH RIW RQ DIP DY \KEP WG \R DYRMR \KDHRTEHYR WHERP S ( DK
\KDHR 6HUHV& &ROMHMEGISUHHIBGEVRNKDY YR \XEMPAR DOV HV SIRIGHSWOAMQQR HHWP D DKRTHUR 6HIHY/& &RQYHWEBI3UH HUHG 6\RAN EHHON®G
R YRMD QP EHUR KDV LQH FHWR \KFK KRGHIV %4HCH LFLDOR Z GHIKLS / P MINRQ DV GHLGHG LQWH &HWIFDMR ' HUJQDIRQ DG DV GHARIBHG EHBZ (DK WKDHR
BHUHV& &RQHWEBI3UH HIHG 6\BFN Z DVFRQYHMEG! D) WP HOGG! URP WP HVR WP H DAWHRSIRQR \WHKRTH [QRWDADP BHUR \KDUWR FRP P RQWRAN \XEMFAR WH
%HCH LADCR Z GHIKLS/ 1P WBMRQ GHMP LGHGE GYIAQ) \WHWEAG YDOHR \XFK KD B WHFRQMHMRQSUFH Z KIFK LV \XEMFR DO HQWV 7 KH&RP SO0
\KDIDQRAH | DY FROMHMROR WHGHUIHY & &RQHWEBI3UH HUHG 6\VBFAN  DQG D KRTE-UMKDEDCRAKDYH WH U KWIR FROMHINI). SRIRQR \WH G HIHY & &RQYHWEDI 3UH HIHG
BVREN R WH H \WQARDADAMUILYLQ) H I HPWR \H FROMMERQVRXIKWR, \WH KRTHUVKAK KRABHU \RIHMHUZ AW \KFK KRBV WIBAMRQ 30K DY GH LGHG LOWH & HWLFDM R
" RUQDIRY  Z RXTGEHHLADD RZ QP RIHWID RUXSRQHBRMRQE DKRTHJ R \KHQ® BHUR \KDW/R FRP P RQWRAN RAMBQAQ) LP P HADMD DWLIIYQ)
HIHAAR\WHLMXOGFHR \KDW/R FRP P ROVIRAN LMXCEBIXSROVKAK FROYHMRY WH? 96HH LADCR Z GHIKIS/ P MUMRG  $ @KRTHYR WHEHIVE 3UH HUHG6\RN HBRMG\WH
%HCH LADCR Z QHYKLS / LP MIRQ
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2Q) HUOY WH &RP S0 HOMIG LOR D 6HRXUMEY 3XUKDH $ JUHHP HOV \KH 3 3XUKDH $ JUHP HOV. Z W FHUBIQ H VM) LOYHWRLY 1Q WH &RPSI) WH
IBXUKDHY  3XOXOQAR \KH 3XUAKDHS JUHP HOMKH 3XURKDHY SXUKDHS \KDBWR DQZ® DAKRU) HG 6HIHY & &RQHWEB! 3UH HUHG 6\BFAN OOG \WH &RP ST

UFHYHGSUIRHO/R 7 KH3XURDHS J UHP HOWRQUELQ/PXNRP DY WHBUAHBNRYY Z DUDQN DI UHHP HWDQGLQE-P QUIFDIRQ UWKWOQGREQIDIRQ/R \WHSDWY
,Q-DDY WH RAMBOAQ) \KDWY R 6HIHY & &RMHWEG! 3UH HUHG 6\RFN Z HIH FROYHWG LOR \KDWW R FRPPROWEN $VR -XCH oG
" HHPBEU UAGHRRMHD \KHHZ HIH] HIR DQG] HRWKDUVR 6HIEY& &ROYHIE®I3UH HUHG 6\RAN LWAKHG DG RAMBIEQY

,Q FROHANRD Z W \KH 3XURDH $ JUHP HW\WH &RP SIQ DOR HMG LQR D 5 HIMADARD 5 LIKW $ JUHP HOAZ 1\ WH 3XUAKDHY 3XUXOQMR WH 5 HILVADARD 5 LIKW
$ IUHP HOWKHERP ST 115G Z W \KH6( & D U VADNRQ WIAP HWFRYHIQ) \KH UADBIE, WH 3XUKDHY R \WHWKDW/R FRP P RQWRAN LQR Z KIFK WH\KDUW R 6HIHV&

&RQHWEB! 3UH HIHG 6\RAN Z HIH FROYHMNEG! 7KH S HIDARD 5 LIKWS JUHP HONFRQELQY PXRP DY U-SUAHQBINRQY Z DUDQIY DI UHP HON DOG LQE-P QU LFDIRQ WKW DQG
REQIDARQ/R \WHSOMY

6HIHV" & ROYHIAE®I3 LH HIHG 6\VRAN

2Q6HBAP EHU WHERP S0 [P HYGHG LW DMFBVR LFRISRIDARQWR GHLIQDM KDL/ DV WHGHIHY' & RMWNEGI 3UH HUBG 6VBN WH3 6HIHY' & ROMHWED!
SHHWGEWAN (DK VKOUHR WHGHIHY'  &RQYHWNEBI3UH HUUHS 6\RAN KDV D\WIIMG YDOHR 7KHKREHYR WHBEHIH/ & ROMHMWEBI3UH HIMG VRN WHKRTHYR
WHFRP P ROWRFN DOG\WHKRTHYR 0Q RKHUFOWRUVHIFVR KD HIN@GAR YRMZ W WHFRP P RQWRAN \KDIDYRMVRI HKHUDY RGH DWW RQDEP DAMYAXEP LWHG\R DYRM
R \KOHRTHYR WHERP SIQ ( DK KDHR 6HIHY  SRMUEBISBHBGEWANKDY  YRAW \XEWR/AR WIQELS DONGOMRQ DEWWE HOW SURYIGHG\WDAQ R HYHOWP D
DKREHUR 6HIHY/  &RQHWEBI3UH HUHG6VBAN EHHONBG\R YRMDQ® BHUR \KDUW/LQH FHWR \WAK KREHIVY/HH LADDR Z GHIKLS/ 1P VBNRY DVCH LAHGLQWH& HWLFDM
R HUQ@IRQDGD/GHAUEGEHRZ  ( FK\WKOHR 6HIHY'  &RQYHWNEBI3UH HIHG 6\RAN LY FROYHMED! DADQ WP HOQG 1 URP WP H\R WP H DARHRSWROR WHKREHU LOR
WDAQ® EHUR \KDW/ R FRP P RQWRFN \XEWRAGR \WH 9HH LFLDOR Z GHIKLS / P MIMRQ GHMP LGHS B GYIGQ) WH WBAG YDOH R \VKFK VKD Bl WHFROMHMURY
SUFH Z KIFK LV \WEMPVWR DOWWR HQW 7 KH&RP SDQ \KDDQRM | HANIQ. FROYHMROR \WHEHIHY & RQMMEGI3UH HUHG6VRAN QG DKREEHMKODQRAWDYHWH W KVWR
FROMHWDD SRWRQR WHHIHY'  &RQMMEG! 3UH HUMG 6VRAN VR \KH H \WAKDADALIILYLY H I HAR WH FROMMRQVRXIKVE, WH KRTHUVKAK KRG VRIHKHUZ LW \KFK
KRTH VS WIEXNRO 300 DV GHIQHS LOWH &HWIFDMR ' HUQ@IRY  Z RXT BHH LADD RZ QP RIAWDID RUXSRQHBAMRQE, DKRTGHU R WHQ®ELR
\KDR FRP P RO WHAN RAMBQAQ) LP P HADMD DNMUJIYICQY H I HAAR WH IMBOGFH R KDWY R FRP P RQ RN KCE®! XSRQ \KAK FROHMRY WH 3 %HH LADOR Z GHIKLS
/ IPMINRG  $ @EXVRHR WHKREHYR \WHEHIH  3UH HIHG 6\FAN HBRRG\KH %HH LADR Z GHIKLS/ 1P WINRY 7 KH&RP SDQ \KDTUAHYHDQGNH-5 DYDLOEGIRAN
R LW DAKRU HG DG XQWKHSE &RP P RQGWRAN \RBD | RUMH IAXOGFH XSRQWH FROMHMROR WHEHIHY  &ROYHME®I3UH HIMHG 6WAN \KFK DQ® BHUR \KDWWR &RPPRD
GVRFN DV \KDIDI URP \WP HVR NP H EH AKCE®! XSRQWH FRHMRQR DR \WHKDUVR WHGHIHY' & RQMINEGI3UH HIMG 6\WWAN WHO RAMBDEQ) $ GAURID WHGEHIH"
&ROMHWEG! 3UH HUHG VBN GRHY QRAKDYHWH W KWR GYIGHIG/ DG LOWH HHOAR DOLQYRDQEY TIXEDNRQ WHEHIHY' VKDY WKDIDEH WHDAG DY/ D SUR UDB HIXLYDBOAR
FRP P ROWIBFN RAMBEQ) DAKHEMR \WH QX EDIRQHYHIWIIE KDH QR QX EDNRQSUH HIHFH

2Q6HBAP B WH &RP S0 HQMUHG LQR D 6HRXUMIEY 3XUAKDH $ JUHP HOA WH 3 3XUAKDH $ JUHP OV Z W AHMEEQ H MM LOYHARLY 1Q WH &RP SDQ WH
IZNFKDHY  3XUXDQMR \WH 3XUKDHS JUHP HOMBH 3XURDHY SXAOHS  WKDUWR \WHGQZ ®© DAKRUY H3 6HIHY &RHWEG! 3UH HUMG 6\RFN  DOG \WH &RP S
UHRHYHG SIRAHHB/R 7 KH3XUKDHS JUHP HONFRQIEEQ/ FXWRP DY U-BUAHBIRQY Z DUDQIAY DI UHHP HQNV DG LQE-P QU LFDNRQ WKW DQG REQIDARQVR \KH SO
2Q2RREHU WH &RP S0 HOMUG LQR D 6HRXUMIY 3XUKDH $ JUHP HOWV \WH 2 3XURKDH $ JUHP HOV Z 1\ D FHMEQ H MY LOYMARULQ \KH &RP ST \KH
IZNAKDH)  3XVXCQMR WH 3XUKDH S JUHP HOVWH SXUKDFHUSXADHG KO R WH QZ O DAKRU HG 6HIHY ' & ROMMED! 3UH HUHG 6\BFN D06 \WH &RP S
UFHYHESIRHO/R 7 KH3XUKDWHS J UHP HOWRQELQYPXRP [ UBUAHQEBIRQY Z DUDQINY DI UHHP HWDQGLQE-P QU LFDRQUL KWDQG REQ DARQ/R \WHSDMAY

2Q0 D WHBHIHY  &RQYHWNEBI3UH HUMHG 6\RAN Z DV CESURYHS | RUFRQMMERQWR FRP P RQWKDUHY GAUQY) \WHE&RP SDQ) TV DOQXIDKIUHKREHUP HANY

2Q0 DFK DOGO DK WHERP ST HQMUG LOR 6HRXUMAY 3XUKDHS JUHP HOV \WH 2 3XUKDHS JUHP HONV - Z W FHMEQH MY DG RMHUDFRUEMG
IQMIRY \WHE  3XUKDHI  3XUXOQMR \WH3XUKDHS JUHP HON WH  3XUKDHY SXUKDHGDQDIJWIDMR  \KOWR 6HIHY'  3UH HUHG 6\RAN DAD SUFHR
SHMKDH DOGWHERP SO0 BAHYHGSURRHHB/R

2Q$SUo WHERP SIQ HOMHGLQR D6 HRXUMAY 3XUKDHS JUHHP HQMKHE SXUKDHS JUHP HOV Z W DQOFFUGWWG LOHARU WHE  3XURKDHD  3XVIXCQAR \WH
IXADHS JUHHP HOMKH  3XUAKDHYSXAGHSIODIWIDMR  WKOBWR 6HIH/ 3UHHWHGEWRAN DADSUFHR SHAKOUH DOGWH&RP SO WHFHYHE SURFHHDY
R

,Q$UWODBO0 D R RADEQ) \WKDW R 6HIHY' & RQYHWNE®! 3UH HIHG 6\WAN Z HIH FRQHIVG LOR \KDW/R FRPPRQWEN $VR -X(H DG
' HRPBRLU UASHRAHD \KRHHZ HH DG \KDBVR 6HIHY" & RQYHINEG! 3 UH HUHG 6 MWAN IWXHG DG RAMNBEQ)

, QFRQCHANRD Z LW \IKFK 3XURKDVHS JUHHP HQV WWHERP SDO HOMBGLOR5 HIMADIRQS LIKWS JUHP HOWDQG | LBG U MDNRQ B HOVZ LW \RH6( & FRYHIQ) WHUADBIR
WH 3XUKDHY R \WH KDWY R FRP P RO WRAN LQR Z KIFK WH KDWY/ R 6HUHY" & RQYHME®! 3UH HIHG 6\RAN DUH FROMMEG! 7KH 5 HILMADARQ 5 LIKW'S JUHP HW FRQIEEQ

PXRP DY U-SUAHQBINRQY Z DU DIUH-P HOVOGLQE-P QU IFDMRQUI KW DG REQI DIRQVR WHSDMEY

7KHS HILVADARQS LIKWS JUHP HOVFRQEIQSIRYIMRY | RUITXEAMGAP DIH/HIXOOR P XASIHGE WHDIJ W DMXERUSIROLP RXQIEIG SOGHFK P RQK LOWHHYHY
FHVRQGDEIH/DHP IWHG




'8267(&+12/2* ,(6*5283 ,1& $1' 68%," ,$5,(6
&21' (16(' 127(672 7+( &2162/, $7(' ),1$1&,$/ 67$7(0 (176
_XQ-|

8 QOXAWG

6HIHY(_ & ROHINEBI3UH HIHG 6\REN

7KH&RP SIQ VURDGR ' LHARY KDY GALIQDMG \KDUAY D/ \WH 6HIHY (- &RQYHMEGI3UH HUHG 6\RAN \WH2 6HIHY( &RMMEBI 3B HWGEWAN  ( DFK \KDHR WH
BHUHV( &RQYHINEBI3UH HUMG 6\RAN KDV DA YDOHR 7KHKRGHYR WHEHIRY( &ROHMEBI3UH HIMG6\RN WHKRTHYR \WHFRP P ROWHEN DOGWHKRTHY R

D0 RMHUFOWRUVHIRY/R KDY HIW®EG R YRMZ WK \WHFRP P RQ WRAN \KDEDYRW DV RGH FDW/RQ DIP DY \KEP LWHG\R DYRMR \KDHREHYR \WHERP ST ( DFK \KOWH
R 6HINV( &ROMUEBISBHWHGEWANKDY  YRM/ \XEVFWR DOWWR HOW SURMG-GWDAQGQRHHMP D DKREHUR 6HIHY/( &RMHIEGI3UH HUHG6\RAN EHHOMBG\R YRM
DQ®P EHJR \WKOW/LQ H FHW R \WAK KRTHIV %HH LADD2 Z GHYKLS / LP MIMRQ ( OFK VKDUH R 6HUHY ( &ROYHME®! 3UH HUHG 6VRAN LY FROYHWEG! \KEMPAMR KDHKREHU
DBSURYDO Z KIFK KDVCQRA HABHDJIWDQMG DADQ. WP HOQG 1 URP WP HVR WP H DAKHRSWROR WHKRTHJ LORWDAD® EHUR \KDW/R FRP P RQWRAN \KEVFWR \KHY/4HCH LFLDC
2ZQIKS/ 1P MR GHMPIGHGE GYIGQ) WHWEIMG YDOHR KA KD B \WHFRQMHMRQSUFH Z KIFK LV \KEMPIR DOV HOWV 7 KH&RP SOQ. \KDDGR/
HIFAWDQ FROMMROR WHEHIHY( &RQYHWNEBI3UH HHE 6VRAN QG \WH KRTEHMKDIDGRANKDYHWH U KVWR FROHWID. SRMRQR WHBHIHY( & RMHWNEBI3UH HIHG6\RAN R
WH H \WMMKDADWU JIVQY HIHAAR \WH FROMMRD VRXIKWE,  WH KRTHJ\KAK KREH VIHKHU Z LW \KAK KRGV $ WIEXMRQ 3DMEY DY GHLGHS 1Q WH &HWIFDM R
" RUQDIRY  Z RXGEHHLADD RZ QP RIHWID RUXSRQHBRMRQE, DKRTHJ R WHQ® EHUR KIWR FRP P RQWRAN RAMBRAQ P P HADMD D\MUJINGY
HIHAVYR WHMKXOFHR \KDBYR FRP P RQWRAN IWACEBI XSROVKAK FRYHMRD \WH3 %4HH LADDR Z GHIKIS / 1P MIMRY  $ @EXVWRHR \WHKRTHYR WHEHIHY( 3UHHWG
6VRFN HBRRG\KH %HCH LADCR Z QHYKLS / LP MIRQ

7KH&RP SIQ RQO DK HOMIHG LOR D 6HRXUMEY 3XURKDHS$ JUHP HVWH 2 3XUKDHS JUHP HOV Z WK CQH MM LOYHARULQ \WH &RP SIQ WH 3 3XURKDH)
3XVKODAR \WH 3XUKDHS JUHP HWWKH 3XUAKDHISXUKDHS \KDW/R DQHZ O DARRU H36HIHY (- & RQYHWNEB! 3UH HIHG 6\RAN DAD SUFHR SHUNKDUH DG \WH
&RP S BFHYHGSIRHO/R 7 KH3XUKDHS JUH-P HONFRQBIQY PXRP DY UHSUAHQBANRY, Z DTN DI UHP HQVDQG LQE-P QU LFDNRQ U KW DQG REQI DRV R
KHSDMY

7KHH MY LOMIRLIV 3XURKDHS JUHP HMDOR SURYIGH/ WDAKH &RP SDQ Z LADQRVZ WK FHYEIQ H AHBIRYY HIDRULWAXH FRP P RO WRAN RUSRP P RQG\RAN ( TXYDBQN D/
H GG LOWH3XUADHS JUHP HWRQRUSURUR ' HAHP BHU WDNQIBYV ) SHIRQWR CFDAUHKDUAYR FRP P RQWWREN DADQ H | HARYH SUFH SHUVKDUH GW/ WDQ WH
WHQFRQYHMRQSUFHR WHEHIHY( - & RQYHMEBI3UH HUHG 6\BAN Z WRXVHFRQHIAR \RH3XUKDHU

2Q1RMPEU WH&RP SO HQMBG LQR D 6HRXUMEY 3XUKDHS JUHP HQWVWKHE 3XUFKDHS JUHP HOAV Z W DQH LMY LQHIRULQWHERP SDQ WHE 3XUKDH)
3XVKOQAR WHSXUKDHS J UHP HUMKH 3 XUKDHJSXURKDHG \KIW/R DAKRU HE6HIHY( &RMHWEBGI3UH HIHG6\RAN DADSUFHR SHAKOUH DQG\KH&RP S
WFHYHSSIRHO/R

7KH1 RYHP BHUSXURKDHS JUHP HIADOR SURYIGH/WDAKH&RP S0 Z L@QRVZ WK FHIEQH AHBNRQY VHIRUMAKHARP P RQWRAN RUERP P RQB\BAN ( TXLYDBQV DVCHIGHGLQ
WH1 RYHP BHUSXURKDHS JUHHP HQVRQ RUSURUWR - XCH WONQINBY D). SHYRQWR CFTXUH\KD/R FRP P RQWRAN DADQ H | HARYH SWFH SHUVKDUH GW/ \KDQ WH \MHD
FROYHWMRQSUFHR \WHBHIHY( - &RQYHWEBI3UH HIHG 6VRAN Z LWRAKH FRQHIAR \H3XUKDHY 7 KH FRQHMRQSUFHR WHEHIHY( &RQMMEBI3UH HIHG 6\RAN PXAUHO®
v SHUNKDUH \XEWFVAR DOV HOY , | \RHFRP SO0 VHIR KDY GMAKDQWHWHQ FRQYHMRQSUFH WHOWHVHUHY (- FROMMRQ SUFHZ L@EHIP HYGHG\R\KDABZ HAKDUA
SUFH $ VR -XCH WHIHZ HIHGR KDUH\DBY DABWAKCQWH FROHMRQSUFHDOGWLY DQVGOMRYSIRYMEQH SILHG

7 KH3XUKDHY XQEHMH 1 RYHP EHUBXUADHS JUHP HOAOR Z HHWWHKRTHYR \WHERP S0 VEHIHY) & ROYMHMEBI3UH HIHG 6\RFN IMKHG RQS$ XIXW 7 KHSXUADH
DIUHP HQNHIMCY \RWH\KDUR 6HIHY) & ROYHNEBI3UH HUHE 6\BFN UATXLUHG WH FRQHAR WH KRTHY LOWWH HYHQWKH&RP SDQ Z HIHVR MKHFRP P RQWRAN RUUIKW\R
CFTXUH FRP P RQWRAN SURMWR HR-P BHU DADQ H | HRAYH SUFH SHIMKDUH W/ \KDQ \WH WHD FROMMRQ SUFH R \WHBHIHY) & ROHWNEGI 3UH HIHG 6\RAN Z KIEK Z D/

SHNKDH $ VD UAKAVRO 1 RYHP BHJ WHE&RP SDQ DG \WHKRTHYR WHEHIH/)  &RQMME®I3UH HUHG 6VEAN HOMIG LQR ( [ FKDQIHS JUHHP HOV SXUXOQAR
Z KK WH KRTHY R 6HIHY)  &RQHNEG! 3UH HUMG 6\RAN H FKOQIHG WHU KO/ R 6HIHY) & RQYHWEB! 3UH HUHG 6\RAN | RUDQ HIXODQ®P BHUR WKDUWR 6HUHY (
&RQMWED! 3UHHIHG 6\RN $V D UAXOVR \WH 1 RYHP BHU3XUKDH $ JUH-P HOADQG WH ( [ FKDQIH$ JUHP HOW \WH &RP SDQ [WXHG D \RBDR! KDWY/ R 6HIHY (
&ROMHWEBI3UH HUHG6\RAN DQG\WH \KDWV/R 6HIHY) & RQMHWEBI3UH HUHG6\BAN Z HIHFDGRHIDG

2Q0 DK OG0 DK WHERP SI) HMBG LR 6HXUMAY 3XUAKDHS JUH-P HONV \KH 3 3XUKDHS JUHP HON  Z W FHMIIQ H IMIY) DG RMHUCFRBGEWS
QHXRY WHE  3XUARDHY  SXOMCQARWHSXFADHS JUHP HOV WH 3XURDHY SXUKDHS DQDIJBIDMR \KOUVR 6HIHY( &RQMWEDI3UH HIHG 6\RAN
DADSUFHIQHFK FDHR SHMDUH DEEWHERP ) WRHYHSSIRFHHB/R

$VR -XH DG HHPEHU UASHRAYHD \WHHZ HH s8] \KOUA/R 6HUHY( & RQYHINEBI3UH HUHG 6VRAN IMKHG DG RANBEQ)

,Q FRQGHAIRY Z W KK 3XURKDH $ JUHP HOV \KH &RP SO) DOR HOALMG LQR 5 HIDARD 5 LIKW $ JUH-P HON Z LW \KH 3XUKDHY 3XUXOQMR WH 5 HIMADARQ 5 LIKW
$JUHP HOV WHERP S (LOG Z W \KH 6( & UHILVADIRQ \WBAP HONV FRYHIQY WHUADBIE WH 3XURKDHY R WHKDBR FRP P RQWWRAN LQIR Z KUFK \H KDWY/ R 6HIHY (

&ROMHWE®B! 3UH HIHG 6\RAN DuH FROYHMEG! 7KH 5 HILMADIRD 5 LIKWS$ JUHP HOV FRQEIQ PXWRP DY UHSUAHQEBINRYY Z CLIDQNY DIUH-P HON DQG LGP QULFDIRQ WKW 006
REQIDARQ/R \KHSDWY

7KHS HILVADARQS LIKWS JUHP HOVFRQEIQ SRR RUITXEAMGAP DIH/HIXOOR P XASIHGE WHDIJ W DMKERUSIROLP RXQEIG SOGHIK P RQK LOWHHYHY
FHVQG-DEIH/DHP IWHG
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6HIH) & RQYHIAE®I3 UH HUHS 6\WHAN

2Q$ XIXWW WH &RP S0 HOMIG LQR D 6HXUMEY 3XURKDH $ JUHP HOW WH 3 3XUKDH $ JUHP HOV Z AW DQ H VMY CRRUHEWMG LOHURULQ WH &RP S WH
IZXUKDH)  3XUXOQARWHIXUADHS JUHP HFOMKHIXUAKDHUSXADHS  \KDWWR DG O DAKRY HE6HIHY) &ROMHUEBI3UH HIBGEWRAN \WH3 6HIHY) & ROMHWEG!
SHHWG 6WN DG WH &RP S UFHYHG SURRHHBY R 7KH 3XUADH $ JUHP HOVFRQEIQY PAMRP DY USUAHQEINRY/ Z DUDQMY DIUHP HOV DG
LQEP QI LFDARQUIKWOQGREQIDARQVR \KHSDMY/

7KH&RP SI) VOROGR * IUHRARYGHLIQDMS KDY D/WHGHIHY) 3UHHUHG6\RAN ( DA \KDUHR 6HUHY) 3UH HUHG 6VRAN LYV FROMWEG! DADD WP HOQG | URP WP HR
WP H DAKHRSWRQR WHKRTHU LOR\WDADP BHUR WKDWR FRP P RQWEAN VKEMPR WHEHH LFDCRZ GHYKLS @P MINRQGHAUBHGEHRZ.  GHMP LGHGE. GYIAQ) \WHWBAG
YOOHR XA \KOUH B\ WHFRQMHMRQSUFH Z KIFK LV \KEMPIR DO HOVZ KIFK HDOMAR. — FRP P RQVKDUAY| RUHTFK FROMWMG 6HIHY) - SUH HUWHG\KDUH
7KH&RP SIQ KRZ HYHU \KDIDQRWH [ HAWDQ. FRYHMRQR WHGHUHY) 3UH HUMG 6\VRAN  DOGWWH KROHKDDQRAKDYHWH U KVWR FROMMWI). SRMRQR WHBHIHY) 3UHHWHG
BVREN VR WKH H \WOARDADRUILYLQ) H I HRR WH FROMMRQVRXIKWR, \WH KRTHUVKAK KRB \RIHMHUZ W \KFK KRGS WIBAMRQ 30K DY GH LGHG LOWH & HWLFDM R
" RUQDIRY  Z RXTGEHHLADD RZ QP RIHWID RUXSRQHBRMRQE, DKRTHJ R WHQ® EHUR KIWR FRP P RQWRFN RAMBRAQ P P HADMD D\WMUJINQY
HIHAVARWHIMKXOFHR \KOUWR FRP P ROV LMKCEBIXSROVKAK FROMHMRY 7 KHSXUKDHYR WHEHIHY)  3UH HIMHG 6\FAN HBRARG\WDANHURZ GHYKLS TP MINRQZ RXCBEH

7KHKREHYR \WHEHIHY) 3UHHUHG6VERN WHKREHYR WHFRP P RQWRAN DG WHKREHYR 0Q RMHUFDWRVHINYR KDWY/ HQNBG\R YRMZ LW \KHFRP P ROWRFN \KDX
YRM\RIHAHID/ RH FDW RQ DIP DALY \KEP WG \R DYRMR \KDWHKRTHYR WHERP SIQ ( OFK WOHR 6HIHY) 3UHHWGEWANKDG  YRMY \XEMRAR DOWE HOV
SIRNG-GWDAQGRHYHWP D DKREHUR 6HIHY) 3UH HUHG6\RAN EHHOMBG\R YRMD QP EHUR \KDUW/IQH FHWR \KAK KREHIVRZ QHIKLS 0P MBINRD

7KH&RP S DOR DI UHHG WDMAZ RXTS CRAVZ W FHIBOH FHBWRQY VHIRUMKHFRP P RQWRAN RUSRP P ROGVRAN ( TXLYDBW DV GH LGHGLQ\KH3XUFKDHS JUH-P HOAHDICY

VRWHEHIHY) 3UHHIHG6WAN RQRUSURAR' HHP BHU WON-QNBG D0 SHIRQWR CFTXUH\KDWR FRP P RQWHAN DADQ H | HARYH SUFH SHUVKDUH G WD WH WHD
FROMMRQSUFHR WHEHIHY) 3UH HUHG 6\RAN Z LIWRXARH FROHONR WHKREEHY $ VD UKW WDADI UHP HOWXSRQWWHMWXDFHR \KDUWVR 6HIHV( 3UHHIHG6\VRAN
Z KIFK KDYH D FROMHMRQ SUFHR SHMKDH RQ1 RYHP EHU \WH KRGHY H FOQHGWHU \KDWWR 6HIHY) 3UHHUHG6VRN IRJ \KDUWR 6HIHY(
3UHHWHGEWAN $ @R \WH\KDUVR 6HIHY) 3UH HIHGEWANWHIXSROZ HMFDGFHIBGZ M \KDUWQRZ. RANBEQY

$VR -XH DG HHPEU UASHRARYHD \WHIHZ HIH] HIR DOG] HR\KDWW/R 6HIHY) & RQYHWEBI3UH HUHG6\RAN WXHG DG RAMBEQ)

&RP P ROWHEN MKHS

6l 0 ROMV( QGHG- XCH

" XUQY \WHWUHH P RQMVHIEHG 0 DK WHERP SID IMKHG \KIW/R FRP P RQWRAN | RUSD P HAR EROLG | HAVAR | RUGLHARLY LOWH CP RXQAR IRU
HYIFHARWHERDUGZ KLFK Z D/H SHOHEGUQ) \WHWUHP RQMYVHIEHE0 DK 7KHYROP HZ HIKMGDHIIHSUFH 9: $3 SHAKDHLY

2Q$ SO WRWOHKREHYFRQYHWS  DQG IRUDVREOR  \KDWWR 6HIHY  &RQMHWEDI3UH HIHG 6\RFN FRIBRARYHD Z IW DWIAG YOOHR ZLKD
FROMMRQSUFHR SHUFRP P RQ\KDUHUAKANY LOWHIMKXOGFHR DG \KIW/R \WH&RP S0 VFRP P RQWREN

2Q3%$ U0 WR\KIWKREGHY FROYMHWG DG IRUDVREOR  \KOUWWR 6HINY'  &ROYHWNEG! 3UH HUMG 6\RFN FRIAMYHD Z 1\ D \MBMS YDOH R

HQM¥YZ 1\ DFRQMMRQSUFHR SHUFRP P RQVKDLHUAXANY LOWHIKOGFHR s8] \KOUW/R \KH&RP S0 WARP P RQVIBFN

2Q0D D\KDUKRGUFRRYHWG  \KDUWWR 6HIHY  &RQMHME®I3UH HUHG 6\RAN Z W D\MBMG YOOHR Z 1\ DFRQHMRQSUFHR SHUFRP P RQ\KDH
WAXANY LQWHIKOFHR \KOWW/R \WH&RP SO VFRP P RQWREN

2Q0D WHERP SIQ HOAMHMG LQR DQ$ VWKH 0 DUNAAWXDGFH 60BV$ JUHP HOWVWHSE 60BVS$ JUHP HQV Z WS \FHIEDQARCEAN0 DNAN / / & D/ ADBY DIHQMKH
3$ JHQV SURMGQ) |ROWH\DBIE, WH&ERP S R \KIW/R RXUFRP P RQWRAN SOUYDDH SHAKOH KDYLQ) DQDIJUWHIDMRITHIQY SUFHR XS \R IRP WP H
VR WP H\RURKIK WHS JHAQ FRQGHAIRD Z W D DAIKH P DUNAN HDAW RITHIQ SIRIUP WH3$70 2 1IHKQY D/GHIQGIQSX® XQEHUWH 6HRUMVS PR D/
P HYG-G WH26HRXUMI/S W 2Q0 D WHERP S 1 LBGDSURSHAMY\XSSBP HIAZ [V WHE HRXUMEYDQG ( [ FKDQIH&RP P IMIRD 36( & UHIIY \R\WHR | HUDQG
\OBIR XS\R R FRP P RQWRANIQWHS70 2 11HIQ

2Q-XH WHERP SIQ IMKHG \KOWR FRP P RQWHFN DADSUFHR SHMKDH\MUIRAK WS WP KHO DNHNVS70  RIHIQ) SIIUP JHHDAY) \REOGHA

SURHG/R C5SK P DMD
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2Q-XH WHERP S IWKHG \KDWWR AR P RQWHAN DAD SUFHR SHIMKIUHWURXIK WS WP KHO DINHN$70  RIHIQY SRIUP  JHHDIY \REOGH)
SIRHHO/R CBSK P DAY
2Q-XH WHERP S IMMHG  \KOWWR FRP P RO AN DAD SUFHR SHNKDUHWMURK LW$ W KHO DINWS70  RIHIY SRIUP JHHDNY \REDGH)
SIRHHO/R CBSK LP DAY
2Q-XCH WHERP S0 LWKHG \KDW/R AR P RQWRAN DAD SUFHR SHIMKDHWURAK [W$ W KHO DNHVS70  RIHIQ) SIIUP  JHHDMY \RBDGHA
SIRHHO/R CBSK LP DAY
2Q-XH WHERP SIQ IWKHG \KDW/R FRP P RQWIRAN DAD SUFHR SHAMKDHWURXIK IW$ W KHO DNWS70  RIHIQ) SIIUP  JHHDCY \REOGH)
SIRHO/R CBSK LP DAY
QWP POV GUQ \KHWUH P ROV HIGHG - XCH WH&RP SO LWKHG DQ IJUWHIDMR \KDJWR FRP P RO RN WURKIK IW$ W7 KHO DINHNV$70  RIHICQY
SRIUP JHHDY \RBOGHABRHB/R [8S P DMY
* XUQY \KHWUH P RQMY HIG-G - XCH WHERP S MKHG \KOWW/R FRP P RQWRAN | RUSD P HOAR ERDUG [ HAVAR | RUGLHRRLY LOKH P RXQAR IRU
VHLYLEHY/ VR WH ERDUG Z KLFK Z DV H SHHSE GAUQY \KHWUHH P RQMY HIGHG - XCH 7KHYROP HZ HIKWG DAHIDHSUFH 9: $3  SHIMKDOUH XVHG R YDOH WH VHYLIFHV LY
2Q-XH WHERP SIQ IMKHG \KOUW/R FRP P RQVIBAN\R HP SBA H-/ SDMASDIY LQ\WH&RP SO V(P SBR HHE\RAN 3XURKDH3MQDAKHHIGR DM P RQK
RIHIQ) SHIRG 7KHHP SR HHFRQUEXIR)/\RUBG IRUWHM] P ROMVHIGG-XCH Z KIFK WBUAHQMG DSXUADHSUFHR CBSUR LP DAD SHAKOH 7KH

SXUKDVH SUFHI RURHWKDHR - &RP P RQ6\WWAN XQAHUWH ( 633 LVHIXDOR R WHIDUP DINHAWYDOHR RHWKDHR &RP P RQ6WAN RQWH I LIWWDAQ) A3 R \KHRITHIQY
SHIRGRMHSXURKDHEM Z KIFKHYHLY GZ HJ VHHEHBZ

7KH&RP SIQ DBRUFRIQ] HEFRP SHODIRQH SHOHR IROHM] P ROMVHIG-G-XCH
61] 0 RQMV( QGHG- XCH

" XUQ) WHWKUHHP RQMVHIEHG0 DK WHERP S IMKHG \KDUWR FRP P ROWRANIRUSD P HQAR BROG | HAAR\MUHH AUHRRYLQ\WHDP RXQAR IRU
HYIFHAR\WHERDG Z KIFK Z D/H SHOHGGAUQ) \WHWUHHP RQKMVHIGHE0 DK 7KHYROP HZ HIKWGDHIIHSUFH 9: $3 SHAKDHLY

" XUQ) \WHWUH P ROMY HIGHG - XCH WHERP S0 IMKHG \KDUWR FRP P ROWHAN IRUSD P HOAR EROLG | HAY\R \MUHH GUHRRLY LO WWH P RXQAR IRJ
\HYIFHAR\WHERIG Z KIFK Z D/H SHOHGGUQ) \WHWUHHP RQMVHIGHG-XCH 7KHYROP HZ HIKAWGDHIIHSUFH 9: $3 SHAKDHLY

2Q-XH WHERP S0 [WKHG \KDUWR FRP P RQVRAN R HP SR HAY SOMASDIY LOWH&RP S0 /(P SB HHEVRAN 3XUAKDH3@ODAKHHIGR DM P ROK
RIHIQ SHIRG 7KHHP SR HH FRQUEXIR)/ \RUBG IROWHM[ P RONVHXEHG-XCH DG UHSUAHIME D SXUKDHSUFHR SHIVKDUH 7 KH SXURKDVH SUEH

IRURHWKDHR &RP P RQ6WRAN XQEHJWH ( 633 LVHIXOOR R WHIQUP DANHAYDOHR RHWIOHR &RP P RQ6WWHN RQWH I LLIWWDAQ) A R \WHR IHIQ) SHIRG RUWH
SXUKDH@M Z KIFKHYHLY &Z HJ HHEHBZ

(P SR HHEVWEN 3XURKDH3 @Q

, QWHI RO TXOWUR WHERDGR QUARYDERSMEOD( P SR HHEWRAN3XUADH3MD 3( 6337 ZKIFK Z D/HIHAMWHDVR - D0 ZINDWP R\ HY 7KH
(633 DIBZ VHIILEGIHP SER HA/VR SXUKDHWKDUA/R WHERP SDQ VAR P RN DADGVARXQMG SUFH WURKIK SD LRDG-GAIRYIURP DPIQPXP R DGXSW R
\WHU HDILE®! FRP SHODIRQ XS \R DP L P XP R RUWH,56 DIBZ CEGI QP IMSHU FDBREUN HIU 7KH &RP SDQ IV &KIH ) LGDGADD? |1L1FHJ OGP LQMMY WH ( 633 1O
FROMGAIRQ Z [\ CESURYDY | URP \WH&RP SO0 1V &RP SHODIRQ&RP P IWkH LFOXAQ) Z W BASHRAR WHI UIDXHR. DOGGAUDMRQR RITHIQ) SHIRGY WHP O IPXP QP EHUR
KDL/ \WDADQ HIJLEGH HP SR HHP D SXUKDH AU DQR 1 HIQ) SHIRG DG KEWMRVR FHABLO @P LVBNRQ/ \FWRW LOWKH ( 633 WH SHUMKDUH SXUAKDVH SUFH &XUHO® WH
POPXP QP EUR \KOW/WDAFDQ EH SXUADHG B DQHIILER!HP SR HHXQEUWH ( 633 LV \KDU SHUR | HIQY SHIRG DOGWHHDHER M| P ROK RIHIQ) SHIRG/
WDABHDLQ LO \WH | LWADIGE WLLG TXOWMY R HOFK | VDO HOU 7 KH SXUAKDVH SUFH I RURH\KDHR &RP P RO 6VRAN XQEHUWH ( 633 LVFXUWHD® HDOOR R \WHICWUP DUNHA
YOOHR RHWOHR &RP P RQB\RAN ROWH I IIWWIEQ) G R WHRIIHIQ) SHIRG RUWH SXUKDHGDM Z KIFKHYHULY BZ HJ GRN BN T FDMUH - $ GRRXAIK GRABTXUBGE. WH
(633 DOSD RDGHFANRY WFHYHS RUKHB B WH&RP SDQ XQEHJUWH ( 633 DUH VHI U DG XQMDWH FRP SBURQ R WH R HIQ) SHIRG DQG UH3HP SWRQR  \WH CESIFCE®
KDL/ DOGWRVHZ LWKKHIB CP RXQNVDUHUHFRGHG DV ACEMMY 7KHP O P XP DIJUHIDMQ® BHUR \KDWVR WHERP P ROG\WRANWDAP D EHLWKHG XQEHMKH( 633 LV

KDY

8 QGHUS 6& 3( P SR HHEKDH3XUKDH3@Y/ \KH SOOLY FROUGHIGE DFRP SHODRY  SOQ DG WHFRP SHODIRQI RUHTK M. P ROK RIHIQ) SHIRG LV FRP SXMSEDHG
XSRQWHJIWDQAEDM \KDAVWHI IMEDMR HIFK RIHIQ) SHIRG 1 UYDOHR WHHIMP DAG\KDU/\R EHSXUKDHS EDHE RQWHHXIP DG SD IRDGHAIROZ MKKRTAQIV ( DFK
JUDQAEDM I QUYDOHLFRP SMMGDAHWP R D SXRDHAVWRXQAR| R \WHIUIQADM TXRAMGWIAQ) SUFHR WHERP SIQ VFRP P RQWHRN DQG E \KHIQUYDOHR
WHERN EDFN | HDXUHR WH&RP SO VARP P RQWRAN ROWHJUIQAEDMZ KIFK FRQIMVR DFDORSIRQRY R D\KDUHR FRP P ROWBFNDQGDSXWWROMRQRY R D\KOH
R FRP P RQWRAN
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7KH&RP SR FRP SXWNWGWH I QUYDOHR  \WHERN EDAN | HDXUH FDTDOG SXAMWRSWRYY | RU- 0N \R-XCH XMQ) DYDAN 6 FKRBY RSWRQSUAQ) P RGHOXMQJ) \WH
| REBZ LI DIXP SWRQY/

$W
-XCH

* UDQNEDM\KDUH SUFH DD

* (DQABDMH HFVHSUFH

([ SHRAG\MP \ HOY
( [ SHANG YRIAMDW

5N [UHUDM

([ SSPAMGAYIGHIGUDM

" XUQ) \WWH RIHUSHIRG \WH &RP SIQ UHFRUBY WRAN EDHG FRP SHODIRQ SUR WD DY D H SHOH DQG D FUHAWIR DEAWRIIOSOG LQ FOSAID 7KH &RP S LWKHG ssc)
FRP P RQ\KDURQWHRSWROH HRVHAMR -XCH OG- XCH DVIRTZV

$W
-XCH

&DKIURP HP SR HHZ MKRTQIVXVHG\R SXURKDVH( 633 \KDUWH/

6VRFN EDHGFRP SHODIMRQH SHRH
7RECFKOLI AV HDAG\R\WH( P SB HHEWEN 3XUKDH3 @0

$W
-XCH

&DKIURP HP SR HHZ MWKRTQIVXVHG\R SXURKDVH( 633 \KDUWH/

6VRFN EDHGFRP SHODIMRQH SHRH
7RECFKOLI AV HDAG\R\KH( P SB FHEREN 3XUKDH3 @0

BN UDVHG & RP SHADARD

6VRAN EDHG FRP SHODIRQ H SHRH WARIQ] HG XQE-US 6& IRUWHM] P ROV HIGG -XCH DG zD/ DG UVASHAYHD | RN
RONRY/ JUIDMS \R HP SR HYY 7KLY H SHOH LV LFOXGHS 1Q JHHIDODQG D LQMADAYH H SHOFY 1Q \WH XQXQWS FRORICDAG WUAMP HON R RSHIDMRYY 6\RFN EDFHG
FRP SHODIRQ H SHOH UHFRIQ] HG GAUQ) WH SHIRGY LY EDHG RQ\WH JUIDAGDM [ UYDOHR  \WH SRUNRD R \KDUWH EDVHG SO P HQALY. CMB/ WDADLH XGWP DMY H SHANG \R YHX
GUQ WHSHIRG $ WXCH WH\REOFRP SHQDIRQ FRWYRUMBAN RSIRQY GRA HABFRIQ] H5 Z DY 7KLY FRWZ LOEH BFRIQ] H3 RYHUWH UP DQQ) YHANY)
WP R WHRSIRQ/WDQILQ 1URP M| P ROMAR\E R DQGRH KDD\ HOY/
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2Q0D WHYRDGDGROMS Z W \KDHKREHUDSSIRDOWH  ( TXW, (HOWH3@Q WHE 307 SIRVIAQ) |RIWHIWKDOEFHR XS\R \KDW/R RU
FRPPROVWRAN 7KHSXSRHR WH  3ODLV\R DAMWIKHERP SIQ [QDMERANY DG HEIQQ) NA HP ST H AUHRRLY DQG FRQXEEQIV DG VR SURYIGH LRHIWHY AR KK
(QAVIGOY\R DI QWHULQAMMVZ W \WRHR RAUMKDBHKRTHY ' XUQ) WHWLLEG TXOWRUR WH\KDUHKRGHY CESURYHG WH IMMXOFHR XS R RH P LERQ\KDUA/ RUVKDUA
HIXYDBOVSXUMXDARWH 300 7KHERP SO 1LGGOR6  WHILMADNRQWEAP HOMOFRFFHIZ IWWH — 3@QZ KIFK Z DVGHHP HEH I HARYHRQS XIXWY 7KHSDO
FRYHYDSHIRGR WO\ HY

$VR -XH DG HHPEU ROWRQV\R SXUAKDVHDVREOR R IRUHWUY \KDW/R FRP P ROWRAN DQG \KDWWR FRP P RQVIBFNZ HH
RAMBOAQ) WASHRAHD $WXCH ROWRQYZ HIHH HIAME®! 2 | WH\RBCRSWNRYY IMKHG DG ROMRY/Z HHRANIBQEQ) XQGHMH (AW
,FHRMH3 @R oG ZHHRAMDAQ) XQ@EHMH  3@QOUGDIXWH oG QRQ STRRSNRY/AR SXUFKDHFRP P RQWRAN Z HHRAMBOAQ) D/
R -XH DG HHPEU ASHRHD 7 KHQRQ STQRSIRYY Z HHIIQAGWR | RXUH HRALYHY DY KLUQ) LRHQIYHY LFOQQ) \WH&RP S0 V&( 2 LOWWHI RAW
TXOUMR
: HIKWGS $YHDIH
$YHDIH 5H DQQI $JIHDM
1XPEHJR ( [HRWH &RQAMDRMDO , QUOMF
2 SWRYV UM 7HP <HW/ 9DOH
2 XWIEQ) DN HH-P BHU
* DM
) RUHWG 2

2 XWMIBQEQ) DN HH-P BHU
([ HFAMCEBIDN HHP BHU

Nlf v N

2 XNBQEQ) DN HAHP EHU

* DQMG 2 2 2
([ HAMHG) RUHWG( [ G 2
2 XNBEQ) DVXCH
([ HAMEBIDNXCH

Nff o N

= DUPONV

: HIKWMG
o HIKWMG $YHDIH
$YHDIH 5H DQQ $JIJHIDM

1XPEHR ([HAWH &RQALRAXDO , QUOMF
. DUDOWV 3UH 7HP <HW 9DXH

2 XWIBQAQ) DN HRH-P BHU
: DUDQVH SWUHG | RIHWG FOGRHIBGRUH HAVHG 2 2
. DUDQNVIVKHG 2 2 2
2 XWIBQAQ) DN HHP BHU
([ HAMCEBIDN HHP BHU

NN NN

N

2 XNBQEQ) DN HAHP EHU
© DWDQNVH SUHG | RUHWMG FOQRHBGRUH HIAMHG 2 2 2
: DUDQVIMKHG 2 2 2
2 XNBEQ) DVXCH
([ HAMEGIDVXH

Npff v M N
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5 HYHOXH5 HIRIQWR) DQG & ROAMFVS FFRXQAQ)

7KHERP S JHHDAW UVHOH IURP IRUNRXIY  7THKGRBI\ B\MWPY  $, 7THKERBI\ Z KK LV LGFXGHS LQ WH FRORIEDAMS WIAP HOV R RSHIDIRQY QCH WP
THKERR\ 6\MMPYV  7THKQFDEXSSRWOG  &RQXEMY 6HYFHYZ KIFK LY LGFOGHELOWHFRQRIEDAGBAP HOVR RSHDIRY/QCH WP 6HYLFH/ DG & ROKAY

&RQAEAADNHN DG FRQEPNIDH QY RQXCFRP SBINMG FRQUEFV I RUUHYHHY UHRIQ] HSRYHMP HDHDY IRBZ V
& ROMFVE WHV

&RQNEPNDIHNV RQXCFRP SBIMS FRQAERWV W-SUVHNRP XORYH UWHYHXHY UHRIQ] HGLQH FHWR BAQ) VDG RUFDK UHAHYHG RQXQFRP SIS FRQUEFWV CHRRXQMS | RUXQEHMWH
FRWAR FRUNCEXWP HKRG Z KIRK UHFRIQ] HY URYHHEDVHG RQWHUDAR R FRUWAKCIPXUHS R \RMBCHXNP DIMG FRUW

$WXH DG HAPBEU FROMANDWHN RQXCHRP SBAMG FRQMFVARQUMMGR - WHI RTZ 1Q)

- XQH " HRAHPEH

&XP XDMWHUBYHXIHVUBFRIQ] H5
| KW YQIQIVRIFDK UFHYHG
&RQMPNDIANV

& ROMFW IDEIOAY

& RQMPWICEL O/ ROXQFRP SIMS FROMFN U-BUAHNELA)V DG RUFDK UHFHYHG WDV FHHG X XOMYH UHYHHY UHFRIQY) HG ROXQFRP SBIAMG FRQAEFW CFFRYXQMG | RUXQGHU
WHFRWYR FRINCEXWWP HKRG Z KIFK UFRIQ] HYUYHHVEDHE ROWHUDAR R WHFRIACEXUMG\R\RECHANP DMG FRAV

& RUIPNICEL O RQVHYLFHY DG FROKGED) BHYHMHY U-SUAHARLAIQIV DQG RUFDK UHAHYHGLOH FHWR BYHXHUHFRIQ] HE RQVALYLFH DI UHHP HOMWDADUH QRATFARXQAG | RU
XQEHWHFRWIR FRINCEXWP HXRG

$WXCH DG HHPEU FROMPIDE I/ ROXGFRP SBIMG FROAMFW DG FROUPAICEL QA RQVHYLIFHY DG FROXEMY FROMAMGR \KHI RBZ LQJ

- XCH " HRHPEH

YAQIY VDG RUFDK BFHSVRXJRP SBIMGFRQMFW
1 AW &XP XOMHUHXH/UFRIQ] HG

&ROMPNICE DN \WKRBRI\ W MbP v

&RQMPNICEL DAY \HYLFHY DG PRGN

7RBCFRQUPMDEL O FXUHONV

7RBCFRQUPMIE QWA VHYLFHY DG FROKAD) QRO PXUBHON 2

S&RQMPNITH WDV HHP B ZHH R ZKK | RUMWFKCRBI\ \X WP VOG5 LOWHYAHY DG ARQXANY KDYHEHHQUHRIQ] HSDVR -X(H

7KH&RP S H SHAW\R UHFRIQ] HDORXUWHNRQUERMIH QNYZ WWLQ P RQKVIURP \WH UAVSHRRYH FRQURIEDMS EDDCHH\KHANEDM

,Q0D WH &RP S0 WFREHS D) LQUIOGH HIHG UYHMH Dv D FRQMPAICELDY 1Q \WH [P RXQAR R ZKFK UHDWG \R D SGWSIRIUP Z DV
PP HADAD UFRIQ]HS DV UWHDH 6HHIRM 7KLY FROMPAGCELOW UAXGRG [URP D ILYH\ HOU FRQATFAZ LW D PXRP HJZ KHIH WH &RP SDQ. UHFHIYHS QROP RHmY
FRMGHDINRQ UFR.G-G DV IQNQILEGI DAV 6HHLRM 7 KLY WDQORNRQ Z DV CFFRXQAG | RUXQGHUS 6& MURKIK $ 6& 1 RO&DK &ROIGHDIRD
7 KH SHURUP DCFH REQIDIRYY Z KLFK LOFOXGH YOURXV\VKSSRIWIOG P OMICFHVHYLERY Z LAEHUFRIQ] HG DY BYHXH SUR DB RYHMP HOA) WHILYH\ FOUFRQMPAMP  7KH
PXUHAFRQUPAICEOMY R D/R -XCH UHDM \R \WH SRR R \WH FROMEPWDOH WH &RP SDQ. H SHW\R WFRIQ] H SUR WD Z WLQ \WH QH W HYH
P RQNV 7 KHQRQ PXUHDNFROMERNMICELONA R D/R -XCH UBUAHVWH SRWROR \WHFROMEPWYDOH\KDAYH SHRAMGWR EH BFRIQ] H5 SIR IDDEH RIGWH
H WEHYHP RQMY | WH' LINED,P DIH/ LFHQHS JUH-P HOAL \RLP LCDMG SURUVR WH FRP SBUROR WH ILYH\ FDUWLP  WHD WH PXRP HUZ LaDSD. | RUWH P DQMIDGFH DG
\XSSRWHYLFH/ DO LQFDK

$VR -XH \WHEDDQFHLQ FROUPAICEL N SHYEIQ Q) \R\KHDI UH-P HOAV DV I RTBZ V

&DBEDU<HU $ P RXQW

7TRECR1 DJUHP HOARQAERY ICH QN
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7KH&RP S LVIRTZ LQ) \WHIXADIFHR $6& DG IRUGMIJBIDNIRQR BVHRMH $ FFRBQIO UHYHHKDY BHR QM1 UHIDMG CFFRBQ) R \KH QDM
P RXQMIP 1 DIGX@FHMBQNV R BYHXHOQGFDK I BZV : HDHSIRVIAQ) TXOIMAYHDQG TXOQMMMYHGVFBRAKUY

4 XDDAH
- HKDYHI RAUGMRAYHH\RXUH/
D 7HKER®\ 6\\WPV 7X O\  HIIGHIGSIRWAN
E $, 7THKERR\ $WRADMEP DQMDGFHDG\KSSRWHYIFH/
F 7HKQADOSXSSRW/ [FHQMQ) DQGSUR HUMREOHYIFHYHDAMG\R XA R COBAHQMDAMIV D5
G &RQIKGMY 6HYIFH/ 3UHGHMP LGHEDORIKP VR SURYLGHLP SRUBQARSHIDIY) LG RWP DIRQWRWHXHYR RXUM WPV
: HRXUMH® RSHDMIQ1 RIS P HIFDLGFOGQ) WH8 63 0 H IFROQG&DIED
2 XUPXRP HYLGFOGHIDOADQSRYTRY FRP P HADD JRYHGP HQMEDNGQ) D3, 7 \KSSTHY
2 XOHYIF/ P OQMIGFHFRQUPWOLHI U] HGSUFHDQG| DOIQR\E R GAUDIRQWSHY
D 7XQH HYIGHHESRWAWDQG SUR HUREIOHYLIFHFRQUFWAKDAZHBIVAKDQRGH\ HIULQGKUDRQDQG HWSLFDED RHVR\EZ R XOWMY QORI D5
E 0 DQMIEFHDG\KSSRWRQUFNVIIQILQ) WP RHWRI LYH\ HLYIQBRIW
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7KH&RPSI) KO/D N WAMIP HOMDAQIVSDD WH? N 300 FRYHIQ) DOHDIEGIP SR HY 7KH N 3MQOBZ VHP SR HVWR G HUD SRIRQR \WHUDQAC

FRP SHODIRQ DQGWH&ERP S PD. P DAK DSRMRQR WHHP SR HV FRQMEXIRQY JHIHIDI DWUWH LI P RQKVR VHYLEH ' XU \WHWUH P RQIKY HIGHG - XCH
WHE&RP SIQ P DRKHG R WHILW R HDILEGIHP SR HHFRP SHODMRQWDAZ D/ FRQUEXMG \R\WWH N 300 ) RUWHWUH DG M] P ROMY HIGHS-XCH
WH&RP SDQ UFRIQ] HEH SHOHIRUP DAKLQ) FDK FRQUBXIROARWH N 3OR\RBIY DG UAS-RLYHD

127( +5(/$7(' 3$57<75$16$&7,216

) N/ RHIURHYH/ROWHYROGR * LWHARYDQGLYDP HP EHUR WH$ XAWERP P IWH 0 U/ RIDURLVWHEKIH ([ HRAWH2 [ILFHUR / DOBABUG\ VWP ,(F 3/ DQBAIU
EDHS LQ - IFINRMGB! ) BUGD 7KH &RP SIQ KDV SUMRAO XM HG / DIBAIUIRUNKISSIQ) VHYLFHY LFOGQ) WIQSRWY QUH WPV 0 RIAUFHQ® / DOBMIUZ DY \WH
G DM YHIERUIQRYHGIQWISSQ) D( GIH' DF&HIMARDO$ PWINVIMIQEHDEXVL HZ -HIH 0 U/ RHIRZ D/GRAQRYHGLOWHVHBRIROR KVFRPSDQ B ' XRY
Z WM ZKRP WHIHZ D/DQH LMY UHIDINRQKLS SUHEWY 0 U/ RIHIURIVISSRIQN HOMRWHYROGR * XRY 0 U/ RHIUR GG QRASIMASDMIOD) YRIEG AVPAMRYYRUYRM/
UMY R WHVHBRIRO R / DOBABUGRUCSSURYDOR WHWDQLRNRQY Z 1\ / DQBABU 7 KH WP VR \WHH WBQLRNRYY Z HIH WYL HG DG CBSURYHG B \KH P OIHP HWMP
Z KIFK FRFOGHG\WDWKH  DUHI QUDQG WDRIEGIR WHERP SI). DG ROWP VR GWI DYRUIIEBI\WDQ FRXG KDYH EHO REMBGHS | URP DX LADMS SOV ) ROWHM] P ROKY

HOEHG -XCQH DG -XCH WH&RP SDQ H SHOHG DG UAS-RAHD $VR -XCH DG’ HHPEHU \WH [P RXQN RZ H ZHH
DG UASHRYHD DOGOUHLGFOGHGLQIFFRXQV'SD CEGILQWH DR SO0 1Q) EDDIFHKHV

127( +6$/( 2) $66(76

2Q-XH WH &RP S0 FRP SBIMG D WIQIRMRY Z KHIE, MARTS DAVHIV UHIDAG R LW , QMIUDAG &RUHAIRI0S X\WP DIRD 6\ WP 1856 BXMQHW Z W D MQIGH

FXVIRP HU , QWH I RAOW TXOWUR WHERP S HPRMS\R QRAMIYZ. D\XKSSRIWARUEFAGKHWR \KH TP WG CDMIHR WHBXMGHN 7 KHWDQLRNRO Z DY FRP SBIMG Z AW D

\WLLG SOV BX HUR Z KIEK WH &RP SIQ V| RIP HUDQG QRZ. FXUMHOASKLH ) LGDGADOR 11 LFHULY D QUHARU 60G R IFHJQG QRASDUALSDM LO \WH WIQTRNRQ RQ BHDD R WH
&RP SO

7KHDAHVR WHLES$ 6 EXMGHWZ HIHVRTS | RUD FROMMEGI SURP MR QRMZ W DSUGASICEP RXQAR ZOKD  RWLCDOMKHAVRXQAD/Z HIDYFRP P ROVRAN
SXUADHZ DUDON 7KHQRMP DXBVIQ  \ HOWIURP \WHEDMR VOB DQG LY FRQYHWER LP P HADMD WURKIK WH@MIR \WH P DMUMY GDMRUSD P HAR, \KH ERWRZ HUR \KH
GH DXO\TP RXQWDY GHIGHS LO \KH QR LOR \KDBW R \KH BX\ HIV FRP P R WHAN DAD FROHMRQ SUFH R RJ KDY 7 KH FROHMRQ R WH GRM FDUIHY

WANMRNRQY Z KLIFK LGFOCHTP M) FRMMRQWR \KHH WM RXGH FHHG R WHFRP P RQVIRAN RANBEQ) R \WHEX\ HJ 7 KHFRQYHWMEBISURP MRY CRMLY \VKEMPAAR
WDQELG DQVAOMRQSURYIMRY/

7KH FRP P RQWRAN SXUKDVH Z DUDQW DUH | RUDVRBOR FRP P RQ\KOUWW/ R \WHBX HUDADQH HIAVH SUFHR SHUMKDUH 7 KH Z DUDQM CUH\KEMPAR WIEDG
DOVAOMRYSURYIMRYY 7 KHZ DUDQNV DHGRAW HRMEGIXQMRQRUDWM] P ROMVIURP WH IWXDGFH GDIMDQG QR MMIWDQ RQRUEH RIHWHWLLG DOQYHYIDY R WHIWXOGRH
@M 7KH&RP SIQ P D H HIAVH\WHZ DUDQVDADY WP HOWLAKHA] P RQK DQQYHIDY R \RH MKDGRH GDMRQ D FDKGWEDAVLL \WHIHLY R H I HRARYH D LADIRQ KR HY
FRYHUQ) WHUADBIR \WH:  DUDQ KO DASUHYOIAQ) P DNAMBURHY/E \WHKRTHU 7 KHH HIAVHR WHHZ DUDQWVIV\AXEVMRAR BHH LADORZ GHYKLS @P LWR ZKIKPD
EHIGFUDHGE WHKRTHIXS W DVGH LGHG LOWHZ DUTOA* LYHQ\KDARH\KDUA/ FOUIHG QR LOMQUE YDOH DAKHWP HR \WHWEQRNRQ DG \WD/AKH RYHD@) DUYDOHLY
GHPIQP LV WH&RP ST KDV QRABFR GHGWKHZ DUBQN DARADMG Z W \RHWDQOANRQ

7KH&RP SO WFRIQ] HSDJOQRQVIBIR DAHVR Z KIFK LV LGFOGHGLQRKHLGFRP HIQWWHVHARQG TXOUMR
7 KHRIWLCDOMKHAVARXQAMEHQ) CFRXHGLQR IQMIMAGFRP HRYHAKHWMP R \WHGRM
7 KHQRMUHFHYCE®IZ D/ BFRGHG D/ RIBZ VRQ- XQH

-XCH

&ROMWEBICRMUFHYCE®!
8 (TP RW HSQWRXQV
&ROMHWEBIRMUFHYCE®! GV
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2Q-X0 DKRTHUR RAUBHIN 3UHHWGEWANFROMMG  WKDUV/R 6HIH/  3UHHWHGE\RNIQR \KDBWVR &FP P ROB\RAN
2Q-X® WHERP S DQG' XRV(GH$, & 3(GH DZKRD RZGGWEMADY R WHERP SIQ HOMUG LOR VHRXUBG SURP IMRY GRAV \WH31 RMW/  Z W \RIR
IQMPMANRIDOQYHARY IQWHERP STQ. 8 QGUWH1 RM/ ( GHUFHYHGDODIJWIDMR P ILARY 7KH1 RM/P DMMHRY' HHP BHU DG BHOULQMMMDAKH IDMR

SHUDQP  $ @SUGASDODYG DFRXHS LQMINMKQEHUWH 1 R/ LY GAH DG SD CEGIRQWH P DXUMY GDM ( GIHZ LOXVH WH SURFHHBY XQGHUWH 1 RMVARBD R SO | RUWH
HIXLSP HQADQGOQ VHYLFH/GHFHWDY R FRP SBIM\KHIQWIEIMROR IWSHRA® DORXGAHEHEIHAWDAHIMY $ VVHRXULY | RAWHL R/ ( GJHOGGWHERP SO). HOMBGLOR
DEHRXUNY'S JUHP HOMKH? BHRXUMNS JUHP HW - SXUKDQMR Z KIFK ( GIH.JUDQAG DI LSRN \FRXUMY LOMBMNQWHHIXSP HOANQWEEBE DAKHHEIH B FHOMY D/Z HID/
DIDUAYHHY IURP \XFK HIXLSP HWDQG WH &RP SIQ SBEJHS DIDSURAHHDY [URP LW SUAYIRX®  DRXQFHG 2 DAIKH P DNV RITHIQY R LW FRP P RQ RN SXOXOQANR \WH
SIRG-RM/GEME0 D $ @R \WHSBGIHG BYHXHI URP \KHHTXLSP HNQGWHDAKH P DNHAR | HIQ) Z L@EH G-SRIMSLOQ D EGANHG CFFRXQATG XVHG VRBO \R UED
WH 1 RM/ |, Q FROGHAIRQ Z W \WH 1 RV \WH &RP SIQ IWKHG Z DUQN WH3: DUIQN  \R SXUKDH DQ DIJUIDM R KD/ R FRPPRQWRFN 7KH: DUDQN DM
HHAMEGIDN  SHUMDUH \XEWRAUR DOXWE HQAVDGG H SWHLQ ILYH\ HOY |, Q WH HYHOAINH 1 RV DUH GRAGDIG B\ WH P DXUMY DM \KH LOMMADA RQWH 1 RMV Z 1
(FUDHWR  SHUDQOP DOGWH&RP SO Z LOMWAKH DEAWRIICY, DUDON Z WK \RH\CP HWP VDV\KH:  CUDQWV VR SXUAKDHDQDIJWIDMR \KDWWR FRP P ROWRN
IRUHFK  GD V\WDAKH 1 RV DUH QRASOLG DNMUP DMUMY 7KH&RP SO KDY JXDUIQAHG DR ( GIHY REQI DRV XQEHUWH 1 RV SXUXCQAR \WH\MP VR D* XDION \WH
3 XOIQN  7KHL RAV 6HRXUWS JUHP HOADQG XOUDQW FRQBIQPXANEP DY UHBUHQBINRDY Z DUDQNAY DIUHHP HOV DGLGE-P QU LFDNRQ I KWDQGREQI DARQ/R \WH SO

6XEVHIXHQMIR WH EDDIFH \KHAM 1Q-XO WHERP SIQ LWKHG \KOWWR FRP P R WRFN DAD Z HIK\MG DYHIIH SUFHR SHUMKDUIH \KURXIK WS W KH
0 DHAS70 RIHIY SRIUP JHHDMY \REOH/BRAHHE/R CSSUR LP DAD




MP 0 DQDIHP HMV' DWAXWIRQDQGS QDOMYR ) LQDQADCR RQGMRQ DQG5 HXAVR 2 SHDWRY

7KV TXOUMD USRWRY) RP 4 DOGRMUUERIIGGE ' XRV7HKERBIH/* BRS ,@F DG W RSHDIY) \WEMADUH/ ' XRVTHKRRIY @ 2 XRV DG' XRY
(GHS$, \F 3(GH ' XRVTHKERBIL* RS ,F ' XRVDEG ( GIH FRIAHD WH3 &RPSDQ” 3ZH 3RU D@3 XV IURP WPH\R WPH Z 1\K \KH 6HPXUMKEY DG
([ KDQH&RP P MRQ WH? 6( &  FROBIQRUP D FROBIQIRZ DG GRNGQ) \WIMP HIVDQGLQR.P DIRQWDAHEDHG XSROEHIHVR  DQGLQRP DARQPXUHI® DYDIMEGIR
\WH &RP SDQ 1 P DD HP HADY Z HIDDV FWIP DI/ DG DWKP SNRQY P DGH B\ &RP SDQ Y P D HP HQW'5 HDGHLY DUH FDXIRCHS GRAR SOFH XQGH UHIDGRH RO WHH IRZ DG
GRNQ) WIAP HONV ZKIFK DUH RQ® SUHERIRY DG \SON R DVR WH @M KHIR ; KHD XVHG LQ \WH ILIQIV WH ZR.G/3 DWASDA 3 EHINH 3 FAPDM’ 3 H SHRW
3 XU 2 LQMG” 3SDQ° 30P ° 3 SIRWAW 3\VBUHN 3ZIG 3PD "~ 3\WKRXG 3 IRMDWW RUWH GDAH R \WHH WPV DQG MP LOU H SUAMRQ/ DV WHL UHDM \R \KH
&RPSD) RJWH &RPSDQ Y POUHP HOMGHOM IRZ DG GRNG WP HON 6XAK WIAP HONV WSLFDID DEAUAW WH &RP SDQ 1 H SHRAG IXVMUH BXMGHW DG ILGDGADC
SHIRP DQRH DG DUHVKEMPAR UMY XGRHIBLQNAY DWKP SWRQY DQGRMHUIDARLY LFXAQ) WHUMYFRQBIGHSLOWH? 51MN) DRRY HAIRQR WHERP SDQ /$ QOO0 HERW
RO)RP . IRUWHIMDO HUHGS' HHPEHU UHDWY) \R\WH&RP SDQ W/ LQGAMY  \WH &RP SDQ I RSH.DIRQY DG IRKOWVR RSHDIRYY DOGDQ. EXMGHAH/ DA
WH&RPSDQ PD. DFTXLH 6KRXE RHRUPRMR WHH UMY RUXGHIBIONY P DMIDT H RUVKRXE WH XQEHOLQ) DWKP SWRQY SIRYH LFRUIMPWDRAMDOUHAXOV P D, @lIHJ
P DAUDT |URP WRHDQIASDAG EHIHHG HWP DAG H SHRAMG LOMXEHS RUSDQRHG

7KAHI DARLYLGFOGH EXWDUHGRATP AWG\R UMY UHIDAG R \WH&RP SDQ I DELOUW R FRMXHDVD JRQI FRIFH.Q \WWHE&RP SDQ 1 DELOW R JHHDMVK | LELHWFDWK R FRQIMXH
DQG H SDQG RSHDIRYY \KH FRP SHIMWH HMURP HOAMHH.D® DQG LQ WH &RP SDQ W \SHRILE PDUNHACUDY FKDQIHY 1Q WAKQREU\  \WH DYDLOELQW R DQG WH WPV R
ILDEAQ) ADQIHVIQFRWDQG DYDLOEMVR JRRG/DQGVHMFHY HFRERP LF FROGWROVLQJHH.DODQG LQWHERP SDQ WASHALLE P DUNANUDY FKDQIHYLQIHEH DO\ DQG RU
GFDOIRYHLGP HQADY V DQG UHI XIMRQY/ SR D IHAMY WHXVHR WHERP SDQ V\MKGREI\  FKDQIHVLQRSH.DCY DM\ RUGHYHERSP HABDQY DG WH CELO VR DARLAY
DQG UABLO TXOM LHG SHORQGHD 7KH&RP SDQ. FDXURQY \WDVWKH | RUIRLQ) @WAR UMY XQRHIBLQINAY DQG | CRRLY LYV GRAH FOMYH $ GIWRIDOLQRIP DIRQ FRIFH.QQ) \WHH DG
RHU UMN | DRRLY LY FRQBLGHS 1O WH &RP SDQ IV P RIUHFH® ILBG$QOMOEFERINRY) RIP . \KEVHIDXHM XOUMD S5FHSRIVRQ) RP 4 UHFHARXUHAB FBRIWRD
YRP . DEGRNMUIIQVILBGE WH&RPSDQ ZIW\WH6E( & ZKLFK DUHDYDIDEBI DARHE( &/ ZHEVMM KWB  ZZZ \FHFJRY 7KH&RPSDQ EHINVHYIW SOV LOMMNRY DG
H SHABARY HORME LQRUNKIJHAMG B WHHIRZ DG GRNGQ) \WIAP HW DUH EDVHG RQ UDVRIDEB! DWKP SR/ 1 R DWKUDGRH KRZ HYHJ FDQ EHILYH)WDARHERP SDQ ZI@
DFKLHYH RUU-DT HWHAH SO LOMNRYYRUH SHABMRYY , QGHHG LWA/ANHD \WDWRP HR \WH&RP SDQ IV DAKP SIRQY/P Dy SIRYHWR EHLGFRUHAW7 KH & RP SDQ I CRMDOUHXOV
DQG I LCDGADCSRIMMROP DL YOU 1URP \WRVH SURVMIARG RULP STHG LOWHIRZ DUG GRNG) WBAMP HON DQG \WH YDUDGFHVP D, EHP DRUIDO ( DFK IRZ DG GRAQ) \WIMAP HYNSHNY
RQD DVR WH@MR \WHSDUNXGUWBAP HOM - HER GRAKQEHIINHRUDFRHEWIQ. REQ DINRQRUXQEHIENG) \R UHBDHSXEQF® DQ XSDMYRIUMMRQARDQ IRZ DG GRNG
WBAP HOVVR (HBRADQ. FKDQIHIQRXUH SHABWRQVRUDQ AKDQIHLQHYHONV FROGMRQYRUALIP WIFHVRQZKIFK DQ 1RZ DG GRNGQ) WIMP HOWYEDVHS H FHBWDV UG
B QZ $@WEHNXHAZ UMKDDQG RIDORZ DUG GRNG WM HONVFRIAHLQQ) \WHERP SDQ RURNHUP DY DMIEXBEG\R WHE&RP SDQ. RUDQ. SHIRQDRMY RQLWEHKDD
DUHH SUAO TXOXLHGIQWHUHNHIVE, WHFDXWRIDY WIAMP HOVDERYH

2 XUILQDGADOWIMP HWV DU SUHSDUHG LQ DFFREDGRH Z LW CRFRXQIY) SUCHLSBY JHIH.DM DFFFBMGLOWHS QUMG B\ 3 * $$3°  7KHH DFFRXQIDY SUGASBY UHNULHXVR
P DNH AHBLO HWP DA MGIP HWV DG DAKP SWRQY - H EHIHYH \WDVAKH HANP Db/ IMGIP HW DQG DWKP SURQY XSRQ Z KLFK ZH UHD DUH BHDVRCDEG! EDVHS XSRQ LQRP DIRY
DYCLOEGI R XV DAKH WP HAKDWKHH FANP Db/ MGIP HIV DQG DWHP SINRQY DUH P DGH 7KHH HAP DM MGJIP HV DQG DWKP SWRQY FDQ DI HANKH UHSRUMG CPRXQVR DWHIV
DQGADELOMAYDVR WHCEDM R \WH I LODGADOWBMP HNV DVZ HIDVWH U-SRUAMG DP RQVR  UYHKHYDQGH SHOAYGUQY WH SHIRGY SUAHOAG 2 XUILCDGRDOWBM HONZ RX(S
EH DI HANG \R \WH H \WQAIKHUH DUH P DIMDOG! HHIFHY EHRETHHD \WHH HP DMV DG DRXDOURKOV ,Q PDQ FDW/ \WH DFFRXQIQY WHDWHAR D SDUNEX@UWDQDRIRD LV
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QP RMY DARQH SHOHR WH QI LEG DAHAMIDAMG VR DQREP RHBY WIQLRAIRY Z KIFK Z DY GRABUAHONQWH FRUMSRAQ) SHIRGR ([ FOAQ) WY \WH
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EXMGHN DRIV UHDAG\R \WHP D4 CFPMUQ) R TR KLIK \GHHG WIQUWRPXHG 5 OE0U, QSHAIR) 3RMIY 7 KRHVIP HSURMAALAYHOXHY DG \KEVHTNXHWP DLILQ FROMEXIR)/
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2 WHJ, GFRP H( [ SHQH

2 WHULGFRP HIRUWHM] P ROMVHIGG-XCH 4sY, DG | RUWH FRP SODAYH SHIRG LQ 7 KHGHFUDHLQ RKHULGFRP H LY DMIEXRG R WH\DBIR
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RSHIDARQ/P D FRQMXHR EHFKDIBIHGE, RXUFRP SHINRY DG SURRQI HG UHFHWMRQ SHIRGY

[ ITXAW

8 QEUS$ FFRQIY &RAIIDIRD$ 68  3UMRQENROR ) LOGADOG\DAP HON * RQJ &RFHD 6XBRSF 3$ 68 © \KH&RP S KDV \KH UASRQIELDV \R
HYDODMZ KHKHUFRQEMRQY DG RUHYHV UV VEWEQMOCREWERWAN CELAWY VR P HANN| XUMUH | LGDGADCREDI DARQY/DAKH. BHFRP HGHZ MMQRGH\ HOUDRUAKH CDMWKDY
\WH I LOCADOWEAP HOVDHIMKHG $ VUHTIXUBGE $6& KLY HYDODMRO KDELQMWIT CRATNH LOR FROUGH DR \WH SRAQIOP MDY HIHAVR SO/ \KDAKDYH RN
EHHQIXT® P SBP HMG D/R \KH DM \KH | LOGALDOWIAP HIV DU IMKHG 0 D HP HAKDY DAHAHG \WH &RP SDQ)  CELOW \R FRQMAH DV DIRQ) FRFHQLQ DFFREFHZ W
WHUTTXUP HUWR $6&

$ VUH GRNGLOWHDFFRP SO LQ) FRORIEDAG | LOGADOWBAP HON \WHERP SO KDGDQHARWR IROWHM] P ROMVHIGG-XQH " XUQY WH\CP HSHIRG
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\HFROG XOMUR WH&RP SDQ HOMIGIQR DQ$70 60BVS JUHP HQV\KH2 60BVS JUHP HQV Z WK $ \AHQADQALDBAMI00 DNV / / & WH260BVS JHOVRUS$ &0 7
UHDMY \R\WH\OBIR RXUFRP P ROWREN SCUYDDH SHUMKOUH SXOXCQAR \WHSIRGHAMYGDAGO D , QFFRUEIFHZ W WH\WMP VR \KHEDBVS JUHP HOAZ H
PD RIHDG\HDKOW/R RUFRP P ROWRAN B DODIJUHDMRITHIQ SUFHR XS\R IURP WP HVRWP HWURIK RARS &0 CRNY DvVDQDIHMRUSUCHASID

$70 \DBVARP P HFHGLOWHVHRQE TXOWMU DOG\WH&RP SO0 \RG LQ&RP P RQBVRAN GAUQ) \WHP RQK R -XQHXMQ) \WHI CROW DGZ HOQIASDMWWDAZSSUR LP DM
CRIUP RQNIDVHGLQ- XQHZ L@FRMYHI RUHTK R \WHCH VW HYHP RQAY

2Q-X0 WH&RP SDQ WURKIK IWZ KRD RZ GG MEMADY ' XRV( GIHS, G HMMS LOR HRXUHGE SURP MRY - CRAW \RIBIQ) PLARQIQIXQAQ) Z W \ER
LOAMANRIOLQMIRLY 7 KHH QR P DMHRY' HAHP BHU DG EHIUDD LQMMXMDM R SHUDQD®  Z 1\ DSUGH.SODD0G DFRUHS LOMIAAGH DAP DU 7 KH
SURFHHBYDHGALI @DRMGH FOMYHD | RANHHIXSP HADGGVHYLFHYBITXUAG | RAKHIQADEDAROR WHERP SIQ VSUHMRA® DURXFHGHEIHADBRHOMY

,QWHEY XQ \WHFRQMDIR)R WH&RP S DVDJIRQ) FRFHDLY G-BHIGHKSRQWH CEMN R \WHE&RP SIQ R FRQMXH H HRAMY) W BXMGQHN ST JHHDMHRXIK
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YDHSRQP\ NRZ GEH WY TXOIMO UHBRWERHY (RAFRQEIQ DR XQUKH WP HOAR D P DIRLIDOI CRARURP WA WM D P DMUDOI CRACHHADY R P ONH \WH IR HOV
P OH LQ@KWR WH LU WEFHY XQEHUZ KLIRK MK WP HQWVZ HHP DEH QR MBDEQ) Z W WWSHRARWWHSHIRGFRYHBGE. WKV TXDM® UWHERW

YOHE ROP\ NIRZ BGEIH \KH | LCDGACOWBAP HOV DQG RKMHUI LQDGADOLQ RIP DIRQ LFOGHG LO KLY TXOWM® UHSRWIDL® SUAHAIQ DXDP DMUCOUAGHW \WH | LCDGRDC
FRIGUMRQ UAXWR RSHDIMRY/DGFDK | GZ VR WHUDIMADQADVR DG | RU \WHSHIRG/SUAHIMGLOWLY TXDUM® WERW
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D GALIGHE KK QVRBRKUH FROIRY DG SURFHSXUY RUFDAHS VKK GMFBRKUH FROURY DOG SURFHEUAY AR EH GHLI QHG XQEHURXUVKSHIYIMRD VR HKUHWDAP DAMUDC
LQRIP DIRQ UADNY \RWH U MEQMFOGQ) IWFRQRIEDAG\XEMADUHY 1P DEHNFZ QWRXVE. REHYZ MMOQWWRH HIM/ SOMEXOLD | RAWHSHIRGLOZ KIFK
MV TXOM® WERYWEHQ) SUBDBG
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