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&HOMURQ3DUINZD. 6XIW - DAINVRM@H ) BUCD
$CAHVR SUCASDCH HIAWHRILEHY
5H MWDQAW\MBEKRGHQ®P BHU LFXAQ) DHDFRAH
6HRXUMAY UH MMBG SXOMOQAMR6HWRY  E R WHS FW
7 MBIR HORK FDW 7.DAQ) 6\ P EROV 1 OP HR HOAK H FKDQIHRQ Z KLIFK UHJIMMLHS
&RP P RQ6VRAN SDUYDOH ‘827 7 KH1 DV & DSIVBAD DUNHWV

,QAMMB RHNP DNZ KHHAMWHUWINMUQN KDV LGG DOWERWUIXUHG\WR EHILGGE 6HAIRD RJ G R WHEHXUMW/( [ FKDQIHS PR GUQ) \WWHSUHHIQ)
P RAKYV RUI RUVXRK VKRIMUSHURG WD/AH UH IMABOAZ D/UHDAUUHGWR ILBIVAK BHBRW DG KDVEHHQEWRAR \XRK | LAQ) BT HVIRUWHSDW AV <HVé 1Ré

,QAFDM B FKHAN P DN Z KHKHU WH UR MRDQAKDY \XEP WG HBRURQFDD HYHY |, QMIRNYH' D) LGB BHIXULHG R BEH \IXEP WG SXUXOQAR 5 X®1 R SHXDWRQ 6 7
) R WVADBWW GUQ WHSHHEQ) P RQKYV RUIRUNXAK VKRUMUSHUIRG \WDAKH UH IMABQAZ DY UHDAULHG VR \MEP WK LBV <HVé 1 Ré

,QAFDMB AKHAN P DN Z KHKHJ\WH U IMABQALY D @ H CARHBADMG | LU B CARHBUDMG | LU D QRQ CARHBDMG | LU D \P DBUWHERWY FRP SO RUDQ HP HILQ) JURZ W
FRP S 6HHAH IQWRYVR 2 QUHOAAHPDMSI LB 2 CFFHBLDMG | LB 3 \P DBUBHERIY FRP SOQ * DG HP HILQ) JRZWFRP SDQ ™ LOSX®! E R \KH( [ FKDQIHS FwW

/ DJHOARHBADAG | LB $ FFHBADMG | L2

1 RQ CFFHBADMG | LB 6P DIPUUHERWY FRP S &
(PHIQIWRZWHRRPSX) &

I DRHP HIIQ JUWRZ W FRP S LQGFDMB. FKHAN P DUN L \WH UHI MABOQAKDY HBRWMG QRAR XVH WH H WGHE WDRQUWNRQ SHIRG | RUFRP SOLQ) Z WD GHZ RUBYIMVHG | LCDCHDC
CAFRXQIQY) MGV SIRIG-GSXWXDQARGHANRD D R WWH( [ FKDQIHS Pwe

,QAFDMB FKHAN P DN Z KHKHWH U MDAV DVKHOFRRP SDQ. DVAHIQHGIOS X B R WH( [ RDQIHS PW <HVé 1 Ré

$VR 1R ELU \KHUH \MIDQAKDV RIHFODWR - FRP P RQHMAW BG\WHQXP BHUR KD RANBEQ) R XK FRP P RQHTXW LV
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3UBDGH SHOHYDERKM-URXUHNDAHN

1 RM5 HRHYTE®! GHV
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3URSHMY DG HIXSP HOMGHV
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$ FFRXQNSD CE®I
1 RWSD CEG! | LQDGAQ) DIUHP HQV
$ FRXHGH SHORY
2 SHDIMY GDHREQ DIRYY FXUHYVER IR
&ROMPNITELON FXUBN

7RECEXUHOY (CELONY
&ROMPWMIDEL QMY W PXUHNBRMRQ
1 RM/SD\ CE®
2 SHDIMY GDHREQI DIRYY GIWPXUHYERINRD
7RI0 (CEOMY
&RP P WY HOVDG&RQMYHFHY 1 R

672&. +2/' (56 (48,7<

3UHHIHG RN SDUYDOH KDWY/ DAKRU HG \KOUA/ DYD@EGIVR EHGMLI (DM

GHIVS WHGEHP CEGIFRMMEGISHHIBGMRAN  \WIAG YOOHSHMKDUH KIW/GI@DM DG
IWXHG DG RAMBAQ) D6 HSWP BHU DG HHPEHU ASHRAYHD FROMHMEBIQRFRP P R
WRENDV  SHAKOH

696 FRQYHMWEBISUH HUHG RN NDMG YDOHSHAKDUH KIWEIOM DG MXGOEG
RANBCEQ) D/GHBMP BHU 0 HHPEHU UASHRARYHD FRQYHMEBILQR FRP P RQWREN DV
SHAKOH

BHUVE FROYHWNEGISUH HIHG\WREN \NDAG YDOHSHAKDUH KOWGLI@DM DG IMXGOWG
RANBEQ) D/GHBMP BHJ 06 HHPEHU UASHRRYHD FROYHMEBILQR FRP P ROWREN DV

SHAKOH

BHIHY  FROHWMEGISUH HIHG\WREN NDMG YDOHSHAKDOUH KO/ GALIQDAG 0%
[WXHG DG RAMBRAQ) DG HSWP BHU 0 HHPEHU WASHRRYHD FROMHMEBILQRFRP P RO
WRENDV  SHAKOH

GHIHY( FARQYHMEGISUH HIBHG WRAN \NBAMG YOOHSHAKDUA KD/ GHLI QDM DG
L\KXHS DG RAMBOAQ) D/BHBWP BHU DG HHPEU WASHRYHD FROMHMEBIQRFRP P R
WRENDV DG SHMKDUH UAS-RRYHD

6HUHY) FRQYHMEDISUH HIHGWRAN KM YOOHSHWKDUH \KIWWAIOM DG MKHGDG
RAMBOAQ) DSHBAP BHU DG HHPEHU UASHRRHD FROHMEBILQR FRP P ROWRAN DV

SHAKDH
&RP P ROVBAN SDUYDOH \KDUDARRU] HS DG KO MKHG
DG \KOW/RANIBEQ) DISHSMP EHJ DG HHPEHU UASHRRHD
$ GAWRDCEG LQ FESMID

$ FRXP XOMEGHIAW

6HWP EHJ

' HRPEH)

8 OXGWG




6XE WD

[ AV 7UDXY WREN KDW/R FRP P RQWRAN D6 HBWP BHU DG HAPBEU
7RECG\WANKRTHY ( TAW

7RED [CHOWNY DG E6WANKRTHY ( TAW

6HHOFFRP SO0 L) FRQEHOHGE QRMVVR WH XQDXQWG FRORICDAMG | LCOGACOWBAP HONV
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) RUWH7 KUHHDQG 1 LOHO ROMV( QGHS 6HBWP EHJ DG
8 DXQWG

&RP P ROGWRAN $ GAMRDO

30G1Q SHXP XD 7UHDXU

R R R R R
6KDLH/ $ P RXQV 6KDLH/ _$ P RXQN 6KDIH/ $ P RXQW 6KDLH/ $ P RXQN 6KDLIH/ $P RXQV_ R 6KDLH/ $P RXQW_ &DSIMIO ' HIEW SN

7REO

%DODQFH "HFHPEHU

2 2 2

6HULHV ( SUHIHUUHG VWREN
LVVXHG 2 2 2

6WRFN RSWLRQV
FRPSHQVDWLRQ 2 2 2

6WRFN LVVXDQFH2FRVW 2
6WRFN LVVXHG IRU VHBYLFHYV

1HW ORVV IRU WKH WKUHH
PRQWKY HQGHG ODUFK
2

2 2

%DODQFH ODUFK 2 2 2

6WRFN RSWLRQV
FRPSHQVDWLRQ 2 8 2

6WRFN LVVXDQFH2FRVW 2
6WRFN LVVXHG IRU VHUYLFHV

BWRFN LVVXHG XQGHU WKH
(PSOR\HH 6WRFN 3XUFKDVH
30DQ (633 IRU FDVK

DQG FRPSHQVDWI2RQ 2 2

1HW ORVV IRU WKH WKUHH
PRQWKY HQGHG -XQH
2

2 2

%DODQFH -XQH 2 2 2

6HULHYV ) SUHIHUUHG VWRFEN
LVVXHG 2 2 2

6WRFN RSWLRQV
FRPSHQVDWLRQ 2 2 2

6WRFN LVVXHG IRU VHUBYLFHV

6WRFN &RPSHQVDWLRQ
XQGHU (633 2 2 2

1HW ORVV IRU WKH WKUHH
PRQWKY HQGHG 6HSWHPEHU

2 2 2

%DODQFH 6HSWHPEHU

2 2 2

6HHOFFRP SO0 QI FROGHOHECRMAR \WH XQDXQWS FRORICDMS | LDROOABAP HW
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) RUWH7 KUFHDQG 1 LGHO RQMV( QGHG6HSWP EHJ DG &ROMXHS
8 DXQAWG
SHHIHG6WN  3WHHIHS6WHAN 3U-H-UJ-G6\M:N SHHIHGEWAN  3WHHIHS6WHAN
% & ( ) &RP P ROBVRN $ GAMRO
R R R R R 30G1Q SHRXP XM 7UDXU
6KDLH/ $ P RXQW 6KDLH/ $ P RXQN 6KDLHY $ P RXQW _6KDIH/  $P RXQN 6KDLH/ $PRXQNV R 6KDWH/ $P RXQN _ &DSIMIO ' HIHW 6N 7REO

%DODQFH "HFHPEHU

2 2 2 2 2 2

6HULHYV ' SUHIHUUHG VWREN
LVVXHG 2 2 2 2 2 2 2 2 2 2 2 2

6HULHV ( SUH|HUUHG VWRFN
LVVXHG 2 2 2 2 2 2 2 2 2 2 2

6WRFN RSWLRQV

FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2 2 2 2
6WRFN LVVXDQFH FRVW 2 2 2 2 2 2 2 2 2 2 2 2
BWRFN LVVXHG IRU VHUYLFHYV 2 2 2 2 2 2 2 2 2

6WRFN &RPSHQVDWLRQ
XQGHU (633 2 2 2 2 2 2 2 2 2 2 2 2 2 2

1HW ORVV IRU WKH WKUHH
PRQWKY HQGHG ODUFK

2 2 2 2 2 2 2 2 2 2 2 2 2 2

%DODQFH ODUFK 2 2 7 7 ) ,

6HULHV ' SUHIHUUHG VWRFN
LVVXHG 2 2 2 2 2 2 2 2 2 2 2 2 2

6WRFN LVVXHG IRU VHUYLFHV 2 8 2 8 8 2 2 2 2

6WRFN LVVXHG XQGHU WKH
(633IRU FDVK DQG
FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2 2

6HULHYV ' SUHIHUUHG VWRFN
FRQYHUWHG WR FRPF‘RQ
VWREN 2 2 2 2 2 2 2 2

&RPPRQ VWRFEN LVVXHG IRU
EDVK 2 2 2 2 2 2 2 2 2 2 2

6WRFN LVVXDQFH FRVW 2 2 2 2 2 2 2 2 2 2 2 2

6WRFN RSWLRQV
FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2 2 2 2

1HW ORVV IRU WKH WKUHH
PRQWKY HQGHG -XQH
2

2 2 2 2 2 2 2 2 2 2 2 2 2

%DODQFH -XQH 2 2 2 2 2 2

6WRFN LVVXHG IRU VHUYLFHV 2 a a8 a a 2 2 2 2

6WRFN &RPSHQVDWLRQ
XQGHU (633 2 2 2 2 2 2 2 2 2 2 2 2 2 2

6HULHV ' SUHIHUUHG VWRFN
FRQYHUWHG WR FRPPRQ
VWRFN 2 2 2 2 2 2 2 2 2

&RPPRQ VWRFN LVVXHG IRU
FDVK Q@ HU 2 2 2 2 2 2 2 2 2 2 2 2

6BWRFN LVVXDQFH FRVW 2 2 2 2 2 2 2 2 2 2 2 2
&RPPRQ VWRFN LVVXHG
XSRQ FDVK H[HUFLVH Rl
ZDUUDQWV 2 2 2 2 2 2 2 2 2 2 2

6WRFN RSWLRQV
FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2 2 2 2



1HW ORVV IRU WKH WKUHH
PRQWKY HQGHG 6HSWHPEHU

2 2 2 2 2 2 2 2 2 2 2 2

%DODQFH 6HSWHPEHU

2 2 2 2 2 2

6HHOFFRP SO0 LQ) FROGHOHSE CRMRWH XCDXQWG FRORICDMG | LCOGACOABAP HONV
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) RUWH1 IQHO RQMV( Q3G
6HBWP EHJ

&DK ILRP RSH.DAQ) CRRYWEY
1 BNRW
$ GUWR HOM\R BFRGAGIGINBRIAR GHVFDK XVHGLORSHDI) RN
" HBUHADMRQDGGLP R DR
6\RFN EDHGFRP SHODIRD
B\RFN AKHG | ROVHIYLEHY
$ P RWYDNRQR G-EVWA\FRXQVHDMG\R Z DUDQANCELON 2
) QUYDOHR Z DUDQMIEL QN 2
* DORQHNBP HYR Z DUDQMIE N 2
$ P RMYDARQR RSHDMY GDHUWKWR XVHDRHN
&KDQIH/LQDRHNV DG ACELONY

$ FFRXQNUHFH.YCE®!

1 RMUHFHYCE®!

&ROMPDAHN

, QMHORY

BHAXUM G-ERIW

3UENGH SHOH/DOGRKM-UPUHMADAHN

$ FFRXQN/SD\ CE®

$ FFHGH SHORY

2 SHDMY GDHREQIDIRY

&ROMPNICEL O/

1 HADWK XVHS LQ RSH.DWQ) DRRMMWHY

&DKIGZVIURP 1QYHANY CARMNY
SXFHDHR SDMVWDG-P DNV
SXHDHR \R\& DHGIYHBSP HQWV 2
SXFDHR L[ HSDWHN

1 HWFDWK XVHG LIQ LOYHMQ) DRAYMHY/

&DKIEZ VIURP |LCDEAQ) RV
5 HD P HQVRQILQDAAQ) DIWHP HOV
5H0 P HWR | LDGFHGDH 2
3URFHHBYIURP QRWYSD CE® 2
SURAHHOYIURP Z DDV HIMHY 2
SURFHHBY/IURP FRP P RQWIRAN MAKHG 2
SR LWKDFHFRWY
SURFHHBVI URP \KDUH/LMKHEXQEH P SB HHEVRAN 3XUAKDH3 @O
3URFHHBYIURP SUH HUBG WRAN IWKHG

1 HAFDK SLIRMIGGE 1LQDQAQ) DRAYMEY

1 HNQRUDH GHRUHDH LQFDK
&DK EHIIQQUQ) R SHIRG

&DK HXGR SHIRG

7 KHIRGBZ LQ WEGBISURYIGHYD UHFRQAGDAR) R FDW. FDWK HTXLYDBOW DOG URAMPMS FDK UHBRUMG RO WH
DFFRP SDQ LQJ EDBCRHVKHAARWHDP RXQABUAHIMG LQWHDERYHWMP HAR FDWK | GZ V

&DK DG DK HIXYDBOV
5 FAMRMGFDK 2

&DK HGR SHIRG

_6XSSOP HOEO WFRXHR &DK) BZ . QRP DARD
, QMIWEDG

70 H/SOG 2

_6XSSEP HQMOL RQ & DK , QvHIQ] DOG) LODCAQ] $ PRYIWHY
' HBWAVFRXQNVRUZ DUDQMIH DN 2

1 RAWLWKHG| RUILCDAQ) R LQXUIDFHSUP XP V

7WMHUR QMR \RI L HSDXAV P

, QLI LEGI DARNIFTXULHG Z W FROMPNICH DN 3

6HHOFFRP SO0 L FRQEHOHGE QRMVVR WH XQDXQWG FRORICDAG | LOGADOWBAP HONV
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1 DMUHR 2 SHDWRQY

COXRVTHKERBI RS @ \WRIK IWRSHDMY \MEMADWH ' XRYZTHKRBILY ,F ¥ ¥RV ' XRV(GHS$, @ 3(GH DB XRV( GHI\ &RERDIRY ZKIFK Z DY
IRP HGLQ-XD FROIPAMHD \WH3&RP SI)” VD ARP SDQ WDSHADT] HY LQ P CRKLGH YIMRQ DQG DMYLFLDOLQMII HIFH \R DD0] HI DWAP RYLQ) REVIAW\KFK DV \MELQ/
KAV DARP RELGV DOG ORI W7 KIVVWFKQRER)\ FOQKHSS LP SIRYH\D HIV P DQMIDGFH DUGRSHDY P HMFY

7KH&RP SQ VAKHLQMHIRUR \WH5 DBDU, QGHRIRQ3RWID 5,3 DOG LY AXUHM® \WH UOLGEMY GOGEHJIRUP DRKIGH YIMRQFCP HIDZ D MGH GHARNRQ M AP V\WDNGFOGH
WHXVHR $ WYLADD QMIHFHDASH/XSWR P SK 7KH5, 3 LQSHRWDWIQDNVX@SHGI R WHRS MG DIGERIRP GRNQ) DY5$ $$5 P OQDAMGVIHV IQSHIRD
SRQN 7KHW AP DOR GHARW GBI COUGHY Z KIFK FOQ DAMAMYY. HQ RIAHP HADIHAHY ( DFK URGDULY \VFDQGHS Z WK P DFKIGH YIMRQ FLP HDV DG RKHMMHQRY IR WH\RS
GV DIGERMRP  Z KHH LP DIHY D SURGEHS Z MO VHRIBY/ R \WH UBTUSDMEQY 7 KHH LP DIHY FOQWHD EH XVHG B \KH PXVIRP HUWR KHS SUYHOAGHII® HON [P SURYH
P DQMDCFH RSHDIRYY DQG DMWAZ WK \HRXUMY 7KH &RP SIQ \VHD SHIRP VDDDSHWR  KDUZ D \R\EOH , QRP DIR) 7HKQRBI\ 2,7 DQ5$ WNLADD, QMIIHIFH
GHYHBSP HOMDQG HYIGHIQ) 7KH &RPSIQ P OQEQY MJQU LFOQMQMIBAXD0 SURSHW DG FROMXHY \R EH [¥ DUEH5 DEAMRTO SDMV |RU ERK WH WAKQRBY\ DG
P HRRERBILIHXVHG 7KH&RP SDQ DBR KDVDSURSUHEY SRWRIRR D5SUR IPDMD  $ WVIFLDD, QMIMIHIFH3 8 \HADW/ \KDADARP DIFDID 1@ GHHRAV 7KH&RP SR KDY
G5B HEWLY\ WP Z W VHHIOR.@W  IDORIG/ DG RH P DNRUSDWHQI HUFDUUHUDQG DQINALSDA DQ LGRS DG G-P DG LOWH I XMUMHI URP IDGTURSHDRLY RZ GHY WKISSHY

WDQUWIIORDG/DVZ HIDV@Y. HY RFAHP HOAIHFAHY

* XU WHVHRQG DXOMUR WHERP SI) LQUWDAGDWXG \R GHMP LCHKRZ \R H SOQG WP DUNABIFK LOR QRO ULOP DNV 8 Q) WHIQRP DIRQWKQRER) 7

LM HOVDDHG P DCHIQRWHS , 3 LOFROMGRAIRD Z LW \WH UFHQ® 7 DEHG SDMOV I RUERK P HKRGREU\  0QG DIWLFADOLOMIIHFH \WH&RP SDQ KDY GHMP LOHG \WDAW
XWHR (GIH' DIP&HIMYIRUWHSIRFHMQ R @UHYROP HVR 1P DJH DB KDY ERDG CSSTFCEMIV W HIEQQ) GFD0 KLIK \SHHE SURFHMQ) QP LMUHYUREP HONDVEHQY
XQEEHMN-QDAH P , 3V WDAY LQUAUDCDQG XQEHIHYHG WDV $ FFRAQIO WHERP SI) DORXGHGIWH SIQMRQLOR WHP DIHVRUKHSIRYIMROR EHSRNH( GIH
* DB&HIMY (' &V HOD LQWHKLG TXOWU B FHYSIQ P DNV IGFOQQ) P RM HFDIRQ DQG KHIGKFOUH | CAQWAY DY Z HIDDY RKMHUDSSIFDARYY Z KHM KLIK \GHG
GFOOBIRHMO VUG

7KH&RP SO0 KDVDOR GHYHESHG \WHS XVRP DAMG/ RIMIEY, QG RIP DIRQG\ WP 3$/ 67 Z KLFK DARP Db/ J DAKRXVH RSHIDNRQY Z KHIHVIKANY HOAMUDQG H WD H @I MW 006
LQMP REDDI CAOMY 7KLY VROMRY DOR LGFARSRDM/ VHIRY DG AN SRON DY GHFHAY 1 RUHIAK RSHDARQ DG GLUHA® LQMFRQGHRN Z WK EDANHIG UMWY GDBEDHY 006
SURFHKHVR WP QCHDQGMI QU LD LP SURYHRSH.DNRQY DQGVHRXUMY DOG LP SRAMIQE® GLIP DIFDD LP SLRYHWWURKI KSXWRQHIFK MCHRQZ KUK WHWRKGRB\ LVG-B® H3
7KH&RP SI0 LV CRABUH® CRIYHD SXUKQ) | XURHUPXWRP HYIRUS / 6 EXWZ LOFRQIKHR D0 HWHSRRMMCP DINAADQG G-BHIAQ) RQP DWHAGP DG PD GEBR D
XSIUDEHG7 AN, QSHAIRQ3RWID 7,3 Z KLIFK XVAWH\LP HWAKCRE\ DG GWRQ/GDHE| URP \KHS / ,6 DOG5, 3 W WP VDARP HSRQAQWHI XU

7KH&RP SIQ VMDA | RAKHWIOQGAN VAR H SDOGEH RIGRXUH MY PMRP HUEDHLQWHEDW DG P DNMUSDIHY HIMBQUMP DINHNIQG Z HH SHAAWR DGG DEAMRJC
XVHY LQWHVKRIWWICH LOGAMDOD0G U LRQDOADQMP DIHNVIQ L RS P HIFD , QDEAMRY Z HSDQW H SOUGE RUNMERUSIROR | HIQ) R FOURZ GHY DQG\KISSHY DQGH SOUG
RSHIDARQ/\R P HAARHG-P DOG 1 URP LQMCDIRIDORXWRP HY 7KH&RP SIQ LY SUSIUHGR USRS DG VDB U GHAHADY VR UTRAR LGRBDHG GHP DOG | RUSRMMICUHI XOMR)/
WDAP D EHLP SRHSE DURXQG Z D MCGH GHMRIRQWAKGRER)\ |, QWH I XMUHWHERP SO P D SXVAP RUH HP SKDUMY RO WWHWKANQJ - DG LQMIP REDOVRRUZ 1\ 0 XSEDMS 7 UKFN
,QS-AIRY 3RMIDROMRY 7 KH&RP SIQ - ARGV \R | RAXV RQ RSHDIRDODNG\WAKQFDOH FHIBGAH PXWRP UMDY CRARY DQG P OQEQQ) DKLIK® WEBG OQG SHIRWP DGFH
EDHGZ RN IRUH 7KH&RP SDQ - FRQMKHY\R LOYHKM DM DG SXWAKH P ONHARSSRIMQANY | RIVEHVR IWWAKGRR) [(FOGQ) G5B P HUWDQG P EIHP HOAR ( GJH' DB
&HMY DIXQEP HABCARP SRHYR \WHAMUEXANG ISG UASROHE@BDIOMY XHGIQWHS , 3

GVIMGY 1QWH \HFRQG KOD R WH&ERP SO RSHIHG\ER GHZ LQUDAYHY | RAXVHG RO WH ULSIGD JURZLQ) P DN RUGDID AHQMY DG \WH DARADMS SRZ HUJHHIDARD
GHHEHG VR VXSSRIVWAKH JURZ W LO WKLY P DUNHAKGIFH ' XRV WURKIK [IW\RMKCGREI\ DOG IWWBH  KDVH WMYHH SHIHFH LQ ERK GVASIGH DG STV \R P RHI HWHH DAHN
WRAIK IR G \WEMADUH/ 7KH&RP ST IRPHE' XRY( GHJ\ &RERDIRQJILYHRWHRYHZ KHP LQ) G-P D51 RUSRZ HAROMRY1URP ' DIB&HIMU+\ SHUBFDBIYZ KR DOR
RSHIDM Z MO \WH ( GIH' DB &HQMNSIFH 7KH Q. \WEMGDY 1V | RRAOHE RQ WH EXUHRQQ) P OHANRUHHI \R SRZ HU@WB AHOMY 005 LV FXAUH® HIDIHG 1O RP H
FROXANY | RURLIDQ] DIRYY GR\Q) \R CFTXLH SRZ HUIJHHDNRQ DAV WA/ DOR H SHRAMG\R HY DIHLQ RSHIDNRQY Z RIN LQWMVVEIFH XS \R DG LFOAQ) WHEXGRAVWR DB
AHOMISRZ HUSTIQV
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YDMVR 3 URHIDARD
7 KH DFFRP S0 Q) XQDXQWWG FRQRTEDMS | LQDGRDOWBM HQN KDYH BHHQ SUEDG LQ DFFREIFHZ W 8 6 JHHIDD CFRHBNG DFFRXQIY SUCASBY ** $$3° |RULQMIP

ILCOCACOQ RP DARQDGGZ MW WHIQWKAMRQAR) RP 4 OQG$ WFG! R 5HIXDIRD6 ; $FFRAEQIO WH (RRMFOGHOTR WHLQ RP DIRQDG | RRGRM/WTXUGE

86 * $$3 |RJFARP SBIM I LCDGRDOWBM HOV , Q\WH RSIQROR P DEIHP HQVDIDDEWWY HQW DR Z KIFK DR D QRUP DOURXUIQ) (DMUH FRUGHHE GFHADY |1RUDIOU

SUAHIBMRQ KDYHEHHQLGFOGHS 2 SHDMY UAXOVI RAWHQGHP RONVHIGHS6HBMP EHJ DHQRAGHHADUO LQAFDAMHR \WHUAXOVWDAP D EHH SHRAMS | ROWH\ HU

HEQ ' HHPEHU RUIRUDQ RAHUIXMUM SHIRG 7 KHH XQ@DXQWMS FRORICDAG | LQDGACOWBAP HON DOG \WH XQEXQWME FROGHHS QR \WHHR \KRXT BH UG 1Q

FROMGAIRY Z W \WH DXGWMS FRORICDMS | LCDGRDOWTM HW DG CRMY WHIR LFOGHG LQ WH &RP SDQ VS QOMO5 FSRWRQ) R . IRUWH\ HIUHIEG' HRHP BHU
ILBGZ LW \KHG HRXUMAY/DOG( [ FKOQIH&RP P WIRQ WH6( & RQ$ SUO

SUCHSBVR & RORICDAR)

7 KHXDXQWMG FRORICDMS | LCDGRDOWEAP HOVIGFOGH" YRV 7THKQRBILHY* IRXS | (F DG IWZ KRD RZ GHGVWEMADUHY ' XRVTHKRRILY & ' XRV( GHS, ,F OB
*XRV( GHU\ &RISRIDIRY $ @OAIFRP SIQ \WDQLRNRQY DG EDDGRHY DHHIP LODAGLOFRQRIEDR)

8 \HR (WP DMV

7KHSUEODNROR | LCDIADOVERP HONVLQ FRIRUP LW Z W DFFRXQIY SUCFLSBY JHHIDW DFR-BMSG LOWH S QWG 6\ R $ P HUFD UATXLUA P DY HP HQAIR P DNH HP DM/
DG DAKP SWRQ/ WD HRAAKH U-ERIMG TP RXQVR DAHIV DQG (CELOMMNY DG GWRKUIYR - FRQIMIHOADWHIV DQG QCELOWY DAKH MR \WH FRORICDMS | LQDGADOWTM HOV
DQG WH WERWAG [P RXQN R UYHIHY DQG H SHOHY GAUQ) \WH USRI SHIRG $ RXDOUAKOV PO QLIHJIURP \WWHH HAWP DMV 7KH P RWMIQULEDQARWP DMV 1O WH
OFFRP SDQ QY XQDXAWMS FRORIEDAMG | LGDADOMBAP HOV LGFOGH WH LQUWIOYDODMRQ R D GRQP RHBY WIQLANRY Z W D PP HJ YOODIRQ R LQBQILE®! DAHV IRU
LP SDLP HQADCDOMY DXBZ DQFH RQ CFFRXQWV UHFH.YCE® DQG QRAV UHFHYTE®! YDODMRQR FRP P RQWRAN Z DUDQN UFHYHG LQH FKDQIHI RUDQ DAHADB! YDODMROR GHHUWHG
\if DAHV YOODIRQR RKHUERY QYHEDAHV HUMP DAVR GHAFRQREPABHYHOAHY DG \WH RBCHP DAG FRWW\R GHMIP LGH SURI W \RZ DB/ FRUPAFRP SBURY YDODMROR
LQHIRY  HAP DM/ R WH YOODIR) R WIKWR X\VH DXHN DOG FRUMSRGQ) GDH CIEQNY YDODMQ R Z DUIQN IMXHG Z W G-EWYDODIRQ R Z DUDQACCEMMY DG
YDODMRQR WHFN EDHGLZ DB : HEDHRXUHANP DV RQKIRUFDOH SHUHIFH DJ5 RQ YOURXY RKHUDWKP SINRQY\KDAZ H EHIHYH DuH UHDREEGI XQEHUWH FLUPXP IR \KH
UAKOVR ZKIFK |RP \KH EDUY | RUP DN MGIP HQNV CERXWIKH FOU Q) YDOH/R DAV DJG CCELONY WDADH QRAUDA®D CESOHQNURP RKHUVRXURHY $ FXDOUAXAOV P D)
QA HIGP WHHHAP DMV

SROAHOAMMWRYY
&DK & RFHAMDWRY

&DK LV P DQEIGHS DAICDCADOQANNRY, DG DANP H/ EDDRHVP D H FHHG I HEHID LQXUHG QP LW : HKDYH QRAH SHIHAHG D). GAAHY UHDMG R WHH EDDCRHY $ VR
6HBNP BHU WH EDDIGFH LQ RCH | LDGADOLQMANRQ H FHHEHG | HAHDD LQXBG AP IWE [BSUK LP DMY $Q GWICHUHERUD@AN R CFRHVAR\KK | XQB/
FRX@ KDYH DM QU LEDQADGYHYHLP STRARQ\RH&.RP SO IV FRQRICDMS | LGDADOARQAURY IRXWR RSHIMRQDGFDK | BZ V

6LIQU LFDQAE XWWRP HIVDQG & ROAHOADARQ R & UHAWS W

7KH&RP ST KOG AHMIQ PXAVRP HYZ KRHUYHOHIQBYIGOD WSUHHOMG  RUP RIHR WH&RP SDQ WVARBDUHYHMH RUZ KRVH CFFRXQW UAH.YCE®! EDDRHY LA YIGOm
WBUAHOMG  RUPRMR \WH&RP S VVRICCFARXQVUHAHYCE®! DVI RTBZ V

) RAHQCHP RONVHIG-G6HEWP BHU WUHPMRP HY DFFRXQAG RU DG R UMY ) RARHQQHP RQMVHIBG6HBM BHJ R PXVRP HY
OFRQAGIRU DG R UWHY , QDDA WHHDHQRP LQP XP FROMPAYDOH/MEAG ( DFK FROMPAARYHY 00 DI UHP HWR GHIYHUDS DBDU, QSHRAMRQ3RUICRU
\HYIFH/Z KIFK RFHOFFFBMG P XWEHSOGIQIX@ZIMK — RUP RIHEHQ) GH DG SD CEGISURMR GHIYHY 7 KHEDDIRH/R WH FRQAIRN DUH | RIVHYLFH DQG P DQMIGRH
ZKIFKP D EHSDG DO LQDGYDEFHZ W UAYHXHY UFR GG UDEE® RYHMHFRQMP/SHIRG
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$V6HWP B \ R PXMRP HY CFFRXQMG T RU DG R CARRXQV UHRHYCE® $W HHP B \KUHH PXMRP HY DAFRXQIMG | RU DG R
CFFRQVUHHYDE®! 0 XK R \WHFUHEWIMN LY P 1MW DIMG M CGFHDDKH PXMAP HY QARMGKHHDHEOW  IDORDG/Z M DKIWRY R WP HD SD P HOMWR XV

* HRILCBKLE & ROFHOADARD
) ROWHQGH P ROV HIG-G 6HBWP BHU OSSR LP DMD R UYHQMHZ D/IHHDMG | URP \KUH PXVKRP HY RANGH R \KH8 QUMG 6\BIM ) RUWH QCHP ROKVHIG-G
6HBKP EHU OSSR IPDMY R UAYHMHZ D/IHHDMSI URP WUHPXEP HYRANGHR \KHS QUAMG6\BIMY

6LIQU LFDQV® HYCRUYDQG & RIFHMDAROR & UHAWE N

,Q\RP HLOXBGFH WH&RP SIQ UHIHVRQDAP WMGSRROR YHIERWIRUNA FRP SROHOV UHIDMG\R\WHP DX CRMUQY R LIWAKEM APV 7 KHVH YHIERY DUHSUP DU | RPXAVHGRO
FOP HD \HYHU DG QKWWY \WKGRBUILHY LOMIUDOWR \WH &RP SDQ IV VROMRY :  KHIH SRIUMEB! WH &RP ST \HHNV P XAIS0! YHIERWY IRUNH. FRP SRIHQIV\R P LMY DM YHOGRU
FRAHDARQUMN

) DLU9 DOXHR! ) LODCADO QUMXP HOWDQG) DU DXHO HOKUP HON

7KH&RP SIQ |RIBZ V$ FFRXQIY) 6\BELGY &RAILFDIRY 3$ 68 3) DUIDDHO HOXUWP HOVDQG' WFRKBY 3$6& | RUDXHN DG CCELOMY P HDAXUHS DAVOU
YDOHRQDUAAWQ) EDIV $6&  HWIEQWH/DFRP P RQGH LQURQI RUI CLUYDOHWR EHCSSTHEVR H I JHIHIDID CFR-SWG CFFRXQI) SUGASBVRDAMHNUAARHXHR 10U
YDOHP HDAXUHP HON HABEQKHY DI UP HZ RUNTRUP HDUKUKY 1 UYDOHDQGH SDB/AVFBRKUHIERXWAK | UYDOHP HDXUHP HON

$6&  GHLQVIDOUYDOH D/ WH SUFH WDAZ RXQB EH WFHYHS R VHIDOQ DAHARUSOG R WO HUD QRO 1Q D) REH® WIQLRNRQ EHEHHD P DUNHASDUNASDON DAKH
P HDXUP HVWEDM $ GAURDD $6&  BIXUAKHXHR YOODIRQWRKQIXHAKDAP [ LP L] HWHXVHR REVHYCEGILGEXWDQGP LGP [] HWHXVHR XQREVHLYCEBILSXV

7 KRHLCBXWDHSUR MY HS EHBZ

/ AHD 2 EVHYTEGILCEANKEK D/ TXRA P DINABUFHYLQDRRYHP DNV RUGHQIFDCDAHNV RUCCELONAY
/ AHD 2 EVHYCE®!P DNANEDHGLCEXWRUXGREVHYCEGLCEXMKDAIHFRURER DMGE. P DD
/ AHD 8 REVHLYCE®! LOSXW | RUZ KLFK \KHH LY QB RUQR P DINHAGDID Z KUFK UATXLUH \WHXVH R \H USRI HWMY RZ Q DAAP SURQY WD/AKH P DINHASDMA SOV

Z RAGXVHIQWHYDODARQR \WHDAHARICELQW EDHE ROWHEHWDYDLOEBILQ RP DARQ
7KH&RP SO0 DD0] HYDW LGDGADCLQMKP HOVZ W | HDMUBYR  ERK QCELON DG HNXUWW XQEHWH) (DGR FRRXQIY) 6\BQEDG VRO 3) $6%  DFFRXQIY \WBQEDG! RU
KK LOXMKP HQV 8 QGHUWMLY WBQEDG | LGDCADODAWHN DQG QCELAONA DuH FOWL LHG LQ \WHU HOMHIY EDHG RQ \WH GZ HWABYHOR  LCBXKDALY \LIQULFDQAKR WH | DU YDOH
P HDXUP HW

7 KHHXP DAGI UYDOHR FHABQ! LOCADOIQMKP HON LGFOGQ) DFFRXQNV UHFHYCE®! SUENGH SHHY CFFRXQIVSD CEG! DFRXHG H SHOHY OB GRM/SD! CEG! DUH FOUHG DY
KIRUIFDOFRWEDMY Z KLFK DSSUR, LP DMAKHUI UYDOH/EHDAOHR WHKRWWMP QDMUHR \RHHLQWAKP HON

7KHAKOQH/IQGYHD  YDODIRQY | RARH\KMUHH DG QCHP RONVHIG-G6HSM BHU ZDV/D/IRTBZV

6HSWP EHJ

" HHPBEU 2
MHOGFHR : DUDQAICEL DMWY

&KDQHLQIDUYDOH

* DQRQH WRIXMKP HW
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$ FFRXQN5 HRHYCE®
2Q-mM WHERP SI) DFOM3$68  2) LOCADO QWMUKP HOV &UHAW RWY | QUFFREGFHZ WS 68 DQOEBZ DFHLYP DQECHS | RUAWP DAGIRZ DG

GRNGQ WA/ BAXAY) |URP \WH SRWEG! LTELOW R AU HY VR P DNH WH UTXUHG SD P HON PXAHOAH SHRMG GMFY 7KH CP RXQAR  WH DXBZ DFH LY GAMP LGHG
SUCASDTD RQWHEDIYR SDMWRTANRQH SHIHFHDOGNGRZ QI LQDGR.O0 CRRY UHICLAQ) \GHALLLE FXRP HY

$ FFRXQN UHFHLYCE®! DUH WIMG DA DIMG GHA-D] CEG! YOOH $ FFRXQIV UHFH.YDEGI DHFRP SUMAGR  EDDFH/GHIURP FXVIRP HYGHAR HUP DAVG FUHEWRY DIRZ OGRHY | RJ
XFRAED! CFFRXQNV ,Q GHMP LQQ) \KH FRIBAIRYY RQ WH CFFRXQVKIWRUFDOMWHIG/ DUH HYDODMS DQG \SHALLE FXVRP HU LWKHY DUH WYLHZ HG R DUYH DACSSURSUDM
DXBZ DR 7KH&RP SO0 UYL VLW DFFRXQIVR AP DM B UAXGNY) |URP \WHILTELOW R LWPXWRP HY/\R P DNHWHUATXLUHG SD P HQV $ Q. BNXLHG DXRZ DFHLYEDHG
RO \GHAILF DDOMY R SDXGH CFFRXQN DQG DOR FRMGHY KIMRUFDOWHIB/ R Z UMR 1V 3DXMGH WBMY IV EDHG RQ KRZ WFH® SD P HON KDYH BHHQ UHFHYHG | URP
PXRP HY/

QMR

,QHIRY FROAMV SUP DU R \VGDUH SO DG FRQKP CEGY DQG (RY) BOG WP H FRP SRGHIV R EH XVHG LQ WH SURSAIRQ R RAUWRKGREN WK P V RULQ FROGHRAIRD Z WK
P DQMDIFHDIWHP HWZ W PMRP HY $Q  LOMHIRY GHP HG\R EHRBRBIMLY Z UWWOR |, QrHORY L/ \WBIMG DAKHEZ HUR  FRINRUGHA-D] CEGH YDOH , QHORY FRWALY
SUP DUO GHAMP LGHEXMQ) WHZ HIKWMG DHII HFRWWP HERG

~QEQIEGS WHV

,Q0 D WH&RP SDQ UHFRIQ] HG DQLQIQILEBI DAHAZ KUFK U-SUAHQN QLI MBCLP DI HEB U KW UHFHYHG XQEHUD QFHOH DI P HOADV QRO P RGHBY FRMGHIDIRQXQGE-LD
ILYH\ HDOUPXWHP HUFRQAEFW? KHLQBIQI LEGI DAHAZ LAEHTP RWY H5RYHAHI LYH\ HOUFRQREFXDOMP

1 R QHGDAW

/ RQ) @YHE DAHV DU UBYLHEZ H5 | RULP SDULP HQAZ KHZHYHUHYHOW RUPKDQI HY LQ ALURXP WBGRHY LQEFDM WD/AKH ERRN YDOHR \WH DAVHAP D QRABH UHFRYHIIE®! 7 KH&RP S

SHIRGFI® HYDODM/Z KHKHIHHIN DQG ALLURXP \WBGRHY KDYH RAPXUBHG \WDNQR FDM SRMEGBILP SOUP QA KHQLP SOULP HONQEFDRY H IMMKHERP SO HAP DM/\KH I X0MUH
XQEAVARXQIME GHAFDK | BZ VR \KH UHDMMS DAVHARUDXHAIURXS RYHUWH UP DQQ) @HR \WHDAHAIQ P HDKUQY Z KHMHUWH R @YHS DAHAKRXES EH Z UMKD GRZ Q\R | LU
YDOH 0 HDKUHP HOAR \KHIP RXQAR 1P STILP HWZ RX@ EHEDHGRQIHHIDI CFAHBMS YDODMRQP HKRGRBILHY DVGHHP HGDSSURSUDM |, | WHFDUY LQJ) TP RXQAY JBDAMKDD
WHXQRVARXQMG FDK | GZ V \KH FDLW LQJ CP RXQAR \KH DAY UHBXFHE R \KH DWVHAV | DUYDOH $ QLP STILP HVRW/LY UHFRIQ] HELP P HADAMD D/DQRSHDMY H SHOHIQWH
FRORICDAGWEM HOVR RSHIDARYY 5 HYHYOCR SUYIRA® UWFREGLP SOLP HOMRMY DUHSURKLEG

6RVE DLH' HYHRSP HOM RWV

6R \& CLHGHYHESP HOWFRWVLGRXUHSE SURUMR HABEDVKLQ) WHKGRER LFDO! HDMELAMY DUH KDL HG\R RSH.DARQY DG LFOGHE LQUAHDLK DQG GHYHESP HONFRW 7 KHWWAKGRERILFDC
| HDELOW R D\R \ DUH SRS HIEEDKHG Z KHQWH&RP SIQ. KDY FRP SBIAMG DOSTINRQ) GHUIQQ) FRAQ) DG CRLMNY \WDADUH GHHALY R HXBEDK \KDAKH
SIRGAEWP HV W GALIQ \SHAILFDIRYY LGFOAQ) I XQRMRDDW | HIMBY DG \WKQFDDSHIRIP DOFH WHNXULP HONV 6R\E DUH GHYHERSP HQAFRN LGPXUHG DA HABEDKLCQY
WRKQRBILFDO HDELONY | RUNR \ DUHVRTS DY/ D SHSHXDOIFHQH DVGHIGHSZ WMOQ$ 6& 6R\E DH+ &RIWVR 6R\E DR EH6RE / HDHG RU0 DNAMG  DUHFCBAND H3
DOGLP R HSRODSIRGANE. SIRGAWEDY Z KHYWH SURGFNY DYDDE®! | RUIHHDOUHBDHR PP HY 6R B CUHGHYHESP HQWRWY DUH HYDOOAG | RULP SOUP HOADQROD
B FRP SOUQ) \WHQHAB-DT) CEG!YDOHVR \WHXEP RMY HG FOBA HGFRAVDQGZ UM \WHAHFRWVGRZ QWR GHAB-DT] CEG!YDOH

SWHEN YOVHG & RP SHOWDWR)

7KH&RP ST CFFRXQIVI RUHP SR HHDQG QRQHP S HHMIBAN EDHG FRP SHODINRQLQ CFFREXFHZ LKS 6& 3GKIUHYDHE 3D P HW Z KLFK UHTXLULA/ARHP FDXUP HY
DOG UFRIQUWRO R FRP SHRDIRQ H SHOH | RUDTIVKDUH EDH5 SO P HOALY B/ P OGH\R HP SBR HHY DOG AUHRRY LFOGQI WRAN ROIWRDY UAIMERG WRAN XQW 06 HP SB HH
IREN SXUFKDWHY EDHG RQ HP DG | IUYDODHY 7 KH\WRAN EDVHG FRP SHOUDIRQ FOLHY D JUDGHS YHAMY | HDMUH \EMPAR WH FRIGWRO R WP HR HP SBR P HQAVHYLFH Z WK
7 CLGHG WRAN EDHG FRP SHODIRQWBGRKHY YHXY HYHID XSROWHDQQYHYDY MR \WHIY 06

7KH&RP SDQ HAP DV \WH I DUYDOHR WRAN RSWRQY JUDQME XMQ) \WHYDFN 6 FKRBY RSWRQ SURQ) IRP XD@ , QCFHREIIFHZ W $ 6& \WH&RP S HBRMG\R
UHRIQ] HWWHIQUYDOHR \WHWRAN 7. DG XMQ) WHIUWDGHE YR P HKRGDYWP HR HP SRR P HOANHYFHLVAWHRUIMAIDI RUYRXNY) 7 KH&RP SOQ WVGHMP LCDAROR 1 QUYDOH
XMQ) BYRSWRQ SUARQ) P RGHAVOIHAMGE WHWREN SUFHDYZ HODY DWXP SWRQVUHIDBEQ) DQP BHUR KLIKO \XBWRRYH YDUCE®Y
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TKH&RP SR HAP DAY YRDWIW EDHS XSRQ \WH KIMRUFDOMRAN SUFH R \WH &RP SO DG HWWP D \WH H SHRMG WP | RUWRFN RSWRQY XMQJ \KH P SO LHG P HNRG IRU

HP SR H DG GUHARLY DG WH FRQUMRXDOWMP | RUGRQ HP SR HV 7 KH UMN | WHH UDM LY GHMIP LCHS EDVHG XSRQ\WH SUHYDLAXY IDMR 8 QAMG 6\ 7 DX VHRXUMY Z W
MP LOUP DXUMH/

5 HYHXH5 HRIQWRD
7KHERP S |RTZ V$ FFRAQIY 6\BQEGVERAIIDIRY 5 HYHXHIURP &RQUFWZ INEXRP HY 2$6& DD HAVWHWP L) R Z KHOFHMBQWSHY/R WYHOHY
ZI@EHUFRIQ] HG 7KHEDUE SUCASBVIQ$6&  LFOGHWHIRTIZ IQ) DFRQMIPAZ L\K D PP HUFBDM/ GMMPAFRQATPADIHV DG SHIRUP DgRH REQ DARYY \DIY CRIRQ
R DSHJRUP DOFHREDI DARQ RS DM/UHYHXH DG DSHURIP DFHREQ DARQLADIM LHE XSRQWIQM HUR - FRQUROR DJRRGRIMHYLFHVR DRXRP HJ
5 HHOHLYUBFRIQ] HSE HYDODMY RXUBYHIH FRQALFNZ LW FXVIP HYEDHS ROWKHI LYH WS P RAHXQGHS 6&
,GHDM \KHFRQAERAZ I \KHPXWRP HJ
,G-DM\ \KHSHIR P DGPHREQ) DARQVLQWWHFRQMFW
" HAMP LGHWHWDQLRANRQ SUFH
$ QRDMWHWIQLANRQ SUFHVR \FSOUDM SHIR P DFHREQIDARYY DG
5 HRIQ) HUAYHMHZ KHD RUDV HIFK SHURIP DGPHREQI DRQ MDY LHG
7KH&RP SIQ JHHDM/UAYHHIURP | RANRXUAHY
7THKERR\ 6\ PV
$, THKQRBILHY
7HKQFDOBXSSRW
SRQKANY 6HYIFHY/
THKOQRRI\ 6\ WPV
) RUUWYHQGH UHIDAG \R \WKQRBU\ WX PV WH &RP SDQ. UHFRIQE] HY UAYHOXH RYHUMP H XMQ) D FRIMEDHS LOSXWP HRRGRBI\ 1Q Z KIFK I QU LFDQAMGI P HQALY BITXUHG \R
HUP DM FRUV R FRP SBIM SURVIRV 7 KHH FANP DIMG FRUV DLUHMHD XVHG VR GHMIP LGH \WH SURI AN/ \RZ LB/ FROMPAFRP SBINRQ DG WH FRIMARIAQ) [P RXQAR UHYHDH R
WFRIQ H
$ FFREQIO WHERP ) (RZ EDH/IWUHYHHUBFRIQURQRQS 6& Z KHHARROR DJIRRGRUVHYLEHWDQM HY RYHMP HLL WHHQMVIV SHURUP DIFHGRYVQRY
IFUDM DQ DAHAZ. 1R DO MDY H XVHVR RH HOMY DG \WHHQMMY KDV DQHI RIAHTEB! UKV S P HQVRUSHIRIP DQFHFRP SOIMGWR ADMLGFOQQ) DSUR WP DL RUBDRIED
WM QRQFBMID & RQURIYGHP HEWR SDW AR \KHPXAEP HULQUEQEHRA® DAKHJIRRGYDUHP D4 CRMUHG DQG UYHOHLY BFRIQ] HSFFRAQIO
,QDEAMRY \WHE&RP SIQ KDV DERSMGS 6& XA DAL \KH FRINGEXUBG LV GRABURSRUINRCDM W WH SURT WA/ LOVDIN\ LG \WH SHURUP DFH REQIDIRY Z HOEMWA
WH LCBXWP HARG\R UHFRIQ] H UYHDH RQD R WH H WOAR WH FRIAGRXUBG 7 KHM R \WH&RP SO0 Z LOUWFRIQ] H UHYHXH DADQ HIXDODP RXQAIR \WH FRWAR \KHJRRG/\R

DI\ \KH SHIRP DFH REQIDINRY 7R CFRXUDAMD UH GRABYHXH UHFRIQURY EDHG RQWH LOSXWP HKRG WH&RP SO KDY DERSIMG WH LP SBP HBIRQ IXLAIFH D/ VHARQ
$6& WURKIK

8 QEHKLYP HKRG FROMPASHYHGHY DUHUHFRIQ] H5 RYHMWHSHIRP DFHSHIRG R \WH FRQMFAQ GUHFGLRSRMIRQ R WH FRIVIGRXUHG & RAVLGFOGH GLHAWP DMIDD LAY
OERU \WEFRQMIPAMERU DG RKHU DEBFCEG! LQALHPWARIV $ @XQ DIRFLEG! LQAWRAFRWY DG FRSRIDM JHIHDODQG 0GP LQMDAYH FRIN D DR FKOLJHG R \KH SHIRGY DY
PG $Q UFRIQ] H5 WYHHY WDAKDYH CRABHHD ELGBG \R D PP HUDUH UFRUGHS DY DQ DAHALQ 3 FROMPADMAN $Q EQQIVR PP HY P RMWDQ BWFRIQ] HG
UYHOMHY DUH WFRG-G D/ D ACEON 1Q 3 FROMPACCEOMY  + RZ HYHU LQ \WH HYHDAD W RQ D FRQMPALY | RIVHHD \WH&RP S Z LADUHFRIQ] H\KH GRW Z KHD \IKFK GRW/ L
GHMP LGHG\R BHERK SURECE®I DG WDIRIED HANP CEB
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3. 7THKCRRIIH/

7KH&RP SIQ KDVUHYHHI URP CSSIFDARQ/\WDAGFRSRIDMOMVIFDOQMMIHEH $, IQWHIRP R SUGHMP LQHG DORUIMP V/Z KIFK SURVGHIP SRUBQARSHIDIYY LQRP DIRQ
VR WHXVHY R RXUM PV 7 KH UYHQMH JHHIDAG | URP \KHH CBSIFDARYVR $, FROMVR DI HG 1 HH UHIMG \R WH GAMIQ GHYHESP QMMM DG IFRSRDIROR G
DORUMP VIQRWHW WP Z KIFK LV UHFRIQ] HG DV UAYHXHDAD SRONQWP HXSRQIFFHBNGRH DvZ HODY 0Q DQQXOCCSSIFDAROP DIQMDGFHI HH Z KIFK LV UHFRIQ] H5 DV UHYHOH
WDBED RYHMWHFRQARAG P DQMIGFHWP

7HKQHRXBXSSRUINV

7HKQFDOVXSSRIWWHYLEHY DUH SURVGHG RQ BRI DQ DV GHHEHG QG H WG-G WP EDIYDQGP D LGFOGH SIRYIGQ) ERW SDW DQG @ERU 0 LQMIDGFH DOG \WKQFDDVKSSRLY
SURVGHS RANGHR D P DQMIGFH FROMIPADUH RQ Q2 D/ BNXHWAG EDAY DQG WYHH LY BFRIQ] HG RYHUMP H D/ \WH VHYLFHY DU SUIRMGHG 5 HYHXH | RUP DQMIGFH DG
\WKQFDOWSSRYBIRYIGHGRQDQH \WIGHG WP EDUVLYUHFRIQ] HERYHMP HUDEED RYHAWHWP R \KHFRQUFRW

& ROXOMY) 6HMBH/

7KH &RP SDQ 1V FROXGMY VHYLFHY BXMGHN JHIHDMY UYHXHY XQEHUFRQAMFV Z W PAMEP HY IURP WUH ARV 3UR HUMRIDOGHYIFHY FROXEMY DOG DXQAWY
&XVP HAHYIFHWOQQ) DG 0 DIQMIDFHKSSRW

5 HYHGHVI RUSUR HMREIOHYLFHY Z KIFK DUHR KRWWMP GADNRY DHUHFRIQ] H5Z KHQVHYLFHYDHFRP SBING
7WDQQ) \DBYDHRH WP HXS URQMKRWALP \WLQQ) AWRQYDQG CUHUHRIQ] H5 D MAMHVHYLFHKDYEH)SHURP H D06

0 DQMDCFHVXSSRN D) RSWRDOSIRSFWRTE R RXUMR B CUHAFHQH PP HY XQEHURH\ HOURUGRIHUFRQURN $ FFRAQIO P DQMDEFHSD P HWUFHYHEXS LR
DUHGH HUHG O0G BFRIQ] H5RYHMHFRQUEFARMP

0 XOASBISHIRP DCRH2 E@) R7 3URH

$ WDQIHP HQWV Z W PXRP HY P D LQYRYH P XQSB! SHIRWP DIFH REQIDARYY LGFOQAQ) SURMAMIAYHH DQG P DQMIGRH VHYLFHY LQ RXU 7THKGRBI 6\ WPV BXMGHW
0 DQMDFH Z LORARXUD WUWH SURMPAALY FRP SBIMG DG P D EH SURYIGHE RQDQH \WIGHG WP EDVMY RURQ 0 DV GHHEHG EDUY , Q RUFRQXANY \HYLFH/ EXMCHN P XQSB!
SHURP DFH REQIDIRY/P D LGFOGH DY R WH CERYH | RAUNRXUAHY 7UNQQI DQG P DQMIGAH RO VR DUH SIRSAENV P D RARXUDMUWH VR & DU SURGAWOB! Z KL REHU
HYIFH/ PD RAFXU EHRUA RU DKW WH VR DUH SURSAEWAOD! OQG P D GRAUHIM R \WH VR\EDUH SURSEW S HYHH BFRIQUIRY [RUD P XAIS0! SHIRWP DOFH REQIDIRYY
DUDQYIHP HQAVDVIRTBZ V

( DK SHURUP DQPH RE@I DIRQ LY CFFRXQIMG | RUVFEDIDAMD Z KHD HIRK KDY YOOH R \KH PXWRP HURQ D WBQEDERGH EDWY DG WHH LY &RP SO \GHAILE REMARYH HIGHFHR \WH
\HIY SUFH R HIFK GHIYHIE®! ) RU BYHXH DUDQIHP HQWV Z W P XQS®! GHIYHIEGY \WH &RP SDQ DERFDAMY \WH \RIEDPXWRP HJ DUDQY HP HQAMR \WH \FEDUDAM XQW R
CFARXQIY EDHS RQ \WHU UHIIYH \HIQ) SWFHY DY GHMP LGHG B \WH SUFH R WH WPV Z KH \RTS WEOIDAMD 2 GRH WH \VHIQ  SWFH LV DERFDAG WH WYHDMH | RUHIFK
SHIRP DGFH REQIDARY 1V BARIQ] H5 XM \WH DSSOFCEG! FIMID XQa-U* $$3 DV AVAXWHS DERYH | RU SHIRWP DOFH REQIDIRYY \RT 1Q MQIG! SHIRP DFH REQIDIRD
DUDQIHP HOV $ GHIVHBG AP RUMMP VWDAGR QRADDT\ DvDVFEDDMXQWR CFFRXQICY Z MKQ\WH DUIEY HP HOADUH FRP ELGHG Z [\K \KH RIHUDSSOFCE®! XQEHIYHIG P V
Z \MLQ WH DUDQIHP HQA7 KH DERFDARQ R CUUDQY HP HQAFRQUGHIDARY DQG WH UHFRIQUMRQ R UAYHOXH LY WHD GHALP LGHS | RUWRVH FRP ELGHG GHIYH.IE®Y DV D MQIGI XQUR
CFFARQIY 7 KH&RP SO0 VHIY LW YDURXVAHLYLFHY DQG\R BT DUH DG KOLEZ DUH SURGARW DAMIMEEDKHS SUFH/RQ D WBIEDRHEDY Z KIFK SURIGH/&RP S \GHALLLE REVIRRYH
HMGHFHR VHIQ SUFHIRUSXSRA/R  SHIRIP DFH REQI DARQY UHIMYH VHIY SUFH DIRFDARY 7KH&RP SIQ RID VHIY P QMDGRH VHYLFH/ RUVSCUH SO EDHG RQ LW
HXBEQKHS UDM/ D\MIMKDY FRP SBIMG DMK LM UDINRQ SURWRAYRUD FXWRP HU 7 KH FXWRP HULY RABTXLUHG \R SXUFKDH P DQMIDFH \HYLEHY $ @HBP HOWV LQ P XOIS0
SHURLP DFHREQI DARQY DUDQIHP HONVZ W &RP SDQ FXMRP HY TXOM\ D/AFEDDMXQWR CFFRXQIVRUUYHHUHFRIQURQSXUSRAY
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[ HDWH

TKHERP S IRBZVS$6& 3/ DMV 7KLYV IXEDGRH WD GWHVAR UFRIQ] HUJKWR X\H 35287 DAHIV DG GDH CCELOMNY | RUP RMRSHDMY GDAY , QOEIAMRY
KLY IXEGFHUTXLAAKDABIR WAFEDUDM GDH DG QR BDHFRP SRHWLQ DFRUMIFAQ CFFREGFHZ W WHUHHI X EDFHLOS 6&

7KH&RP SDQ P DCHOQCFFRXQIY SRIA HBAMRQ\R CRAUHFRIQ] H\KRWWAMP BDH/Z W WP VR I HYH P RV RUGW RQ\WH EDICRH\KHANDQG LOWADG WHFRIQ) H\KHBDH
SD P HQV DV DQH SHOHZ KH LGRS 7KH &RP SDQ. KDV DR HBRMG \R CFFRXQAIRUU-DORAIM BDVAHY/ \KDAFRQELQ ERK GDH DQG GRQ BDH FRP SRHWV DV DMQIG! BDH
FRP SRHW

$VWKHLCFFBWROR DFRQUPARHERP ST DAARHYZ KRKHWHFRQURAY RUFRQEIQY DBDH 7KH&RP S0 IVDAAWP HWWEDFGR)  Z KRKHWH FROMPNQYRYH/WH
XHR DAMMFNG-ONHEDXHV  Z KHKHJZ HREBIQ \WH U KR \KEWDQUDID DIWH HRGRP LF EHHIWURP WHXVHR \WH DXHAMRIKRAMMHSHIRG 06 Z KHKHUZ H
KDYHWHUI KWR QUHFWHXHR \WHDXFAW

2 SHDMY 528 DXHN U-BUHARH U KVR XVH \WH BDHG DAHAVRUWH GDHWP DOG RSHDMY GDH CCEONY DU UHFRIQ] HE EDHE ROWH SUHOAWDOHR PLQP XP GDH
SO P HQNRYHAHGODHWLIP DVFRP P HIFHP HIWEDM $ VP RUNBDAY/GR GRABIRYLGHDOLP STAWDM WHERP S0 X\VHYDQLGRUHP HBCERWRZ 1) IDMEDHSROWHIQ RIP DIRQ
DYDXDE®! DAKH GDH FRP P HIAHP HOAGDM R GHMP LGHWH SUAHOAYDOH R 1 XMUHSD P HOV 7 KHBDHWP LFOGH DISHIRG/ FRYHIG B, UHZHZ DODGG \MLP LCDNRQ RSIRY/
ZKHHWH&RP SDQ LV HDRIED FHYSQWR H HIAVH \WH UHIHZ ORSWRQY RUGRR H HIAMVH \WH WP LCDIRQ RSIRY 2 SHIDMY BDHH SHIH LY UFRIQ] HG RQ D VAELIKWICH
EDLVRYHMHODAHWLIP DG LYIGFOGHEL0IHHDODE D LOVDNROH SHOH/LOWHFRQRICDME WM HWR RSHIDIRQY

(DOQIV / RW 3HJBKDH

YOUF HOQQIVSHMDOH (36 DHARP SUMGE. AYLAQ) WHQHNRW CESIFEGVR FRP P ROWRAN B\ \WHZ HIKWMG DHIIHQ® BHUR FRP P RQWKDUWRAMBOAQ * LOWGQH)
W SHUFRP P RO\KDUHLY FRP SXMGE! GYIAQ) \WHQHABRW CESOFLEGR FRP P ROWRAN B WHZ HIKWG DYHIIHQ® EHUR FRP P ROWKDU/ RAMBESQ) | RAWHSHIRGOES U
QOMYH SRMMICARP P RO\KDH/ RAMBAQ) GAUQ) WHSHIRG 3RMMIOFRP P ROWKDUA/ FROIMAR \WH LR HQBOFRP P RQVKTLHY IMKCE®  XSROWH H HIAVH RUFRQYHMRD
R AN RSWRQY WRAN Z DUIDQNV FROAMMEB! G-EWQWIKP HW FROHYME®! SUH HIHE WHAN RURKHUFRP P RQWRAN HDXLYDBON 3RMMDID GOMYHVHRXUMEY DHH FOGS I BRP
WHFRP SXOBANRQL WHUH | HRAY DQIVGOMYH

$\6HEWP BHU WHHZHH L RAMBOAQ) Z DUIOMR SXADHWKDW/R FRP P ROWEAN L HP SE HHWRAN ROWRQ/\R SXUKDHOQ DI JWHIDMR \KOWR
FRP P RQWRFN LIl FRP P RQ\KDUY IMMCEBI XSRQFRQYHMRQR 6HIHY  &RHWEBGISUH HIHG6\RAN DQG LY FRP P RQ\KDU IMKCEBI XSRQFRQYHMROR
BHUHV( &RMHINFEGI3UH HIMG6\RAN DOR Z KIFK Z HIHH FOGHG I URP WHFRP SXBINROR  GOME GHALQ Q)Y SHAKDUHEHDXAHWHULGFOMRQZ RXTB KDYHEHHQ DQINVAOMYH

$\WBHBAP BHU WHHZ HH L DQDIJWIDMR RANBOEQ) Z DUDQN\R SXAKDHWKDWR FRP P ROVRAN LU HP SER HH RN RSWRQY\R SXUAKDVH DQ DI J W DA
R \KOWW/R FRP P RQVIRAN LLL FRP P RQ\KDU/ MKCEBIXSROFRQMHMRQR 6HIHY' & RQHMEBI3UH HIMG6\RN LY FRP P RQ KDL MKCED!
XSRQFRQYHMRQR 6HIHY( &RHWEBI3WH HIHG6\RAN DG Y FRP P RQ\KDUHY MACEBIXSRQFRQMHMRQR 6HIHY) & ROHWEBI3UH HIMG6\RAN DOR Z KIFK Z HMH

H FOGHGIURP \WHFRP SXIMRQR GOWME GHALQQIV SHMKDUHEHDAVHWHULGFOMRQZ RX@ KDYHEHHD DQVAOMYH
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5 HRHOV$ FFRXQWQ) 3 LRORXCAP HOWV

) URP WP HVRMP H \WH) $ 6% RURKHUWEIELG/ VNG ERAHVZ LAIMWKHGHZ DFFRXQIY) SIRRXGHP HON 8 SEDMRKH) $ 6%$ 68 DUHFRP P XQEDMGWURIK MWXOGFHR DD
$ FARXQIMY 6\BEB/S SADM 2$ 68

Q1R EU \KH) $ 6% IWKHGS 68 6HIP HQAB HBRWY)  7RSF ,P SIRYHP HQVVR 5 HBRMIE®I 6HIP HW WFRKUY $ 68 UTXLY FRP SDQH/\R

AVFBRH LI QU LFDQAG-IP HOAH SHOH/WDADH BIXO® SRVIGHS\RWHAKH RSHDMY G-AMRQP DNUS$ 68 LV HIHRAWH | RUDQOXDOSHIRGY BHILQRQ) RQ- DY
DOGLOMIP SHIRG/EHILQRQ) RQ-COAY $68 P XWAEH DSSTHS VR SHRARYHD R DIDSURUSHURGY SUAVHMG LOKH | LDQRDOWEAP HQN 7 KHE&RP S

KDVHYDODAG\WHAWFRXUHLP SSAVWR $ 68 DOGGHMP LGHE\WHWEQELG Z LOQRAMDYHDOLP STAMRQWHERP S0 TV FRQRICDMS | LCDRDOWBAP HON

Q HHPBEU  WH)$6%MMXES$68 1R GFRPH7 K 7TRIE P SIRYHP FOM\R, GFRP H7L] ' WRERAUAY $ 68 WXL FRP SIQHAR AVFRH RO
DO DQQAOEDAY \VGHALLE FDAIRUHY LQWHHI HRAMYH\E DM UHFRGAODIRQ DQG SURYLGH DEAURDOLG RIP DIRQ | RUBFRGAIR) WP VAKDAP HAAD TXOQMBAYH \MUAKRIS ) XUWHU
$68 UTXLUAY FRP SOQHV\R GVFERH DEAMRI0LQ RUP DINRQ CERAWCGFRP H\H H/SOG $ 68 LVH I HAMYH | RUDQQOOSHIRGY BHLQRQ) - DoAY DXGZI@
EH DSSTHG RQ D SURGHRRYH EDMY Z W \KH RSWRQ\R 0SSO \KH WEEDLE BRSHRAYHD 7KH&RP SDQ - HYDODAS WH AVFERKUH LP STAAR $68 DG GHMP LGHS WH
DG Z LORMDYHDQLP STRARQWWHERP SO0 IVFRORIEDAG | LGDGADONBA HOV

0 DIIHP HQNR QRABHIHYHWDAI). RMHUUHHQ® IWXHG EXVRA HAH | HRIWHDFFRXQICY SURRXGAHP HQW UL DERSWG Z RXGESKDYHDP DAMUDCH | HAWRQWHDFFRP SO0 LQJ
| LCOGALCOWBAP HON

127( /.48, ,7<

8 QEUS FFRQIY &RAIIFNRDS$6&  UMQBIROR ) LOCADOS\BAP HON * RQJ &RFHD 6XERSIE 3$6& © WHERP S KDVWH UAGRQIELDN \R
HYDODM Z KHKMHUFRQEMWRQY DG RUHYHIW ULV VKEWBQUDOGRXEVTERXWAY CELAU \R P HANN| XUUH I LCDQRLDOREQI DARQY DVNH. BHRP HGHZ MMQRGH\ HOUDH\MUWH COMWKDA
\WH | LDQRDOWBIAP HQVDUHLMKHG $ VUTXUGE $6& \KL HYCODIRQ KDILQUWIED GRABNHLQR FROUGH DR \WH SRAQIICP MIDIY HIHWR SO/ \WDAKDYHGRA
EHHQIXQD LP SBP HOAMGD/R \WH CMWH | LCOGRADOWTMP HW DUHIKHG 0 DRI HP HQAKDY DIVHKHG \KH & RP SDQ) 1 CELOW R FRQIMXH DV DJIRQ) FRIFHDLQ DFFREDFHZ W
WHUTXLP HVR $ 6&

$ VUH GRNGLOWHDAFRP SO0 1Q) FRORIEDMS | LQDGADOWIAP HOV WHERP SDQ KOG DCHARWR I RARHQGHP RQKMVHIEHG6HBMP BHU " XUQY \WH\P H
SHIRG FDK XVHG LQ RSHIDIY CRAMY Z DY 7KHZ RINQ) FDSABDGH LAMDQG CARXP XOMS GHLIAVDVR 6HBMP BHJ ZHH DG

UASHRARYHD |, QSUAYLRXVI LQDCADOUHBRW \WHERP SO KOG UIMVHE\KEWBQIDOCRENERAWARQMQ) DVDIRQ) FRIFHE 7KVZ DVSUCHSID GHWRDOANR Z RING) FSMIC
SURMR XQEHZ UMKDR | HIQIV DG SUYDMSTR-P HQVZ KLFK Z HIHFRP SBIMG GAUQ) DOGQRZ \KHI LIWWHARQG DG WILG TXOWYR D/Z HD
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$VSUMRAD QRAG WHERP S Z D/AKFFHWM XOBAUQ) QUMY JURNSIRFHHB/R RYHU IURP WH\DBIR 6HIH/( DQG) 3UHHIMGE\RAN $ GAURTD 1Q
\WH | LOWADIGG \HFRGG TXOLAMLY R WHERP S0 UMVHGJIRW SRFHHO/R IURP WHIWKOFHR DFRP ECQDIRQR 6HIN/' DOG( 3UHHWG VRN 6HH1 RM

$ CAURTD GAUQ) WHVHRIG DXOWMUR WH&RP SDQ. HOMMGLQRDQ$70 60BVS JUHP HOMKHE 6DBVS JUHP HW Z WS VAHIEDQA.CBANED DNAN / / & \KH® 600V
$IHQVRES$ &0~ UHDIY WRWWH\OBIR RXUFRP P ROWRRN SDUYDOH SHUNKDLH SXOXOQNR \KH SLRGHRMY CDRG 0 D , OCFFRUEGFHZ LK WHWLP VR \WH
60DV JUHP HQAVZ HP D RIHUDQGVHIDKOUR RAUFRP P RQWRAN EHOUQ) DQDIJWIDMR IHIQ) SUFHR XS\R IURP WP HVRWP HWURKIK RARS &0 CRMY DVIQ
DJHARUSUCASID 2 Q-XO WHERP S0 WMIRIK IWZ KRD RZQGHGMEMADY ' XRV( GHS, \F HMWMGIORVFPUGSRR IMRY RW\RELY  PLARQLO
IXQAQ) Z W &R LOXWMRIOQMHIRY 7 KHHGRM/P DMMRY' HHP BHU DG BHOUDR LOMMDMR SHUDQP  Z WK DEDSUGRL.STO0E CFRUXKHS LOMBMAGH DA
P DMUMY 7 KHSURFHHB/ DUH G QDMG H FOMYHD | RUKHHTXLSP HADQG VHYLFHY BTG | ROWHLOWDEDIROR \WH&RP SDQ VSUYRAG DURXFHS HEIHABAHOMY , QWH
QY UQ WHFRQMDIROR \WHERP STI) D/DIRQ) FRIFHDLY G-BHIEHKSRQWHIEMN R WHERP SIQ R FRQMXHH HRAM) IWEXMQHN STQ JHHDMHRXIK BYHXH
DG DMIQFRQUIMMM® SUR \BEGIRSHDIRY/

,QWHEY UQ WHFRUDOIRQR WHERP SIQ D/DJIRQ) FRIFHD LY G-BHIGHKSROWHCHAON R WHERP ST \R FRQIMXH H HRAMY LW BXMQHW SOIQ 06 JURZ LY \KH
&RP SQ \KI | LFLHQ® \R IHHDMHRXIK UHYHOH VR DMLQ FRQUMMM® SUR MIEBIRSHIDIRYY 7 KH&RP SIQ FOQERAPAUHO® TXOQM \KHXCGFHMBQN UHIAG R SUYRXVAKSSD
FKOIQ GHD VRUWH SHYMAMIFHR LG @NRQ DG \WHUH [ HAWRQ RUPXWEP HY LOWHFRP LQ) TXOWMY : HKDYH DDO] H3 RXUFDK | BZ. XQGHUS WU/ AR FRQAMRQY DQG KDYH
GHAP LGHE \WDAZ H KDYH X LFLHQAGITXG DXVHV RQ KOG | RWFRP LQ) Z W RYRQ) EXMGQHW RUDYCLOE®! YLD \WH FOSABOP DNV R P CLQEIQ RSHDIRYY | RIDAGDINE HYH
P RQNVIURP \KHEDMR \MYU-ERW

, QDEAURY P DI HP HOMDYEHHQVINGY DG FROMMHAR\VENH IR LFOGQ) BEXWRAIP WMGWR HIP LGDIROR FHABQFRIWVKDAER QRAFRQUBX MR \KRWALP UYHOMH DG
UHDIQQ) ERK P DEDIHP HOAGG\WEH LY Z W DI RAXVRQLP SURVIQY FHYBQWNVAVGHHADY VR EXITS.JURZ \W QG SUR VLAWY DOG | RPAMCQ) SIRGENWRDAM\ RORSSRUMAMY
WDADUH INHD \R BHDU UKV LQ WH UHDAYHD \KRWIMP  7KH &RP SDQ EHIHYHY WWDWDY GARUEHG CERYH IWZ LADKDYH \KI | LAHQMRXUAY R ZRINGQI FDSMIDWR P HHALW
REQ DRV RYHH I RTBZ QI \ITHYHP RQKV , Q\WH @R HYH P RQMV\KH&RP SDQ KDVH SHIHFHE UHDYHD WADG FRQAMFAG EDFANGY) DV/Z HIDVVHHD SRIMYHWIQY | BRP
QEZ FRP P HADCHY DI HP HOMWDAGGEFDMLP SUIRYHP HIVLO! XMUHFRP P HIRDCRSSRMQMAY| RUERI RH WP HFDSABCDOG UHRXUIQ) VHYLFHY UG

0 DEIHP HQAEHIHYHY WDVDARLY WP H \WH FROAWRQY 1O RXUP DINAMSIFH Z W RYRQ) FROMPAGHD V WH FROHDHNGHHS R SURRXUH FHYEQ P DAMIDY LQ DSYDFHR D
EQEQ) FROMPAIGG\WH DEAWRION HHGEGR H HAMROQZ. FROMFWSUHYRA® U-ERIMG KDYH SVDMREIQRQRXUFDK UAHYHY + RZ HYHJ SURDRIYHP DEIHP HUWR RXU
H LMY FROAEFW DG RSHDMY FRW UHFHQAWRN R I HUQIV DQG SUYDM STR-P HON DY Z HIDDY WH DYDIOELQN \R UEIVH FOSMIDYLD WH 600V$ JUH-P HONLGEFDM \WHH IV (R
\EVBQMCEREWKDMWHERP SO FDQFRQMXHDYDIRQY FRIFHOI RUDSHIRGR & HYHP ROMVIURP \WHIWKOFHEMR WY UHERW  HFRQMHH HHADY) WHSTQ\WR JURZ
RXU BXMCHY DG CRKIHYH SURMELOW 7KH &RPSDQ PD VHBRAYHD BRN DARSSRWQWMY |RUIXQG WDMQI 1Q \WWH IXXUH 0 DDIHP HOAKDY H \WLYHD HYDODAG RXU
UHTXLHP HOWI ROWHQH VM HYHP ROV DG KDV GHMIP LOHG\WDARHERP SDQ. PXWH® KD/AKI | LFLHWFDAK DG CFRHWAR FESAIDR RSHDMI RUDABDIWD/BHIRG

© KLBIQR DAXUDGRH FOQEHSURYIGHS P DQDIHP HAEHDHYHY/AWDAKHH DRIRQY SURYLGH WH RSSRUMQWY | RUWHERP SIQ R FRMXHDYDIRQ) FRFHOOG\RIURZ. IWBMGHN
DG OAKLHYHSUR MEELAX Z [\K DFAHWAR DEAWRCFCBAMIO XQAQ) 8 QP DAMD WHFRQIMQMIROR \WH&RP ST DVDJIRQ) FRIFHQLYG-SHIGHAXSRQWHIEMW R WH&RP STQ
R FRQMH H HRAMY \WH SO GHAUEHGE DERYH Z KIFK Z DV SXWQ STFHLQ @M FRQMXHG LQ DGZIOFRMHLQ DG EH RIG 7 KHH ARQRICEDAG | LQDGAOC
AP HOV CR QRALGFOGH D) DWW HON UHIMG \R \WH UHFRYH.IELOW DQG FOWL LFDMRQ R UHFR.GHG DVHALP RXQN DG FOMLLFDARQ R QCELANA \KDAP LIKWEH GHHADW
KRXGWHERP SIQ - EHXTEGIR FRQMXHDVDIRQ) FRFHD
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127( +,17$1* ,% ( $66(7

,Q0 D \WH&RP 30 UHRGHG O LQBQILE® DAHAZ W DIDUYDOHR 7 KLY DAHAS-SURVHIV QRQ P RHBY FRUGHDIRQ UHFHYHG XQEUD  \ HOURXWRP HU
FROMPMQZ KIFK WH&RP SDQ Z LASURVIGH P QM DIAH VAYLFHY R WH PXRP HJ 7 KH LQBQILEGI DARNB-BUAHV' LI, P DJH @B WKWIQWHIRP R DOAHMHDIWH H
UHFHYHGE \WH&RP SDQ [URP \WHEXWRP HU

7KHIDUYDOHR \WHDXAAZ DY GAMP LGHE RQWHFRQUPARHBUWRQ GDM EDVHE RQWHWEEDBHVHIYY SUFHR WH\VHYLFH QG I RRO/AR EHSURYIGGR\KH PP HUXQEHARH
\ HOUFRQMPWIGFHWH&RP S FRXTG (RAUDRIED HANP DM\KHI QUYDDHR WHEB W KWUHFHYHS 7 KHQRQ P RHEY \WDQLRNRQZ Dv CFFRXQAG | RULQ CFFREXFHZ W
$ FFRXQIY 6\BIEDB/&RAILFDIRY $6& WURKIKS 6&

2 Q\KHFRQUPAH-BRQ AN WHERP SDQ - DBR UHFREHG DQLP P HADMEP RWY DARQR \WH LQUEC LEGI DAHAR UG R \WH SUH FROUEPAARUV LRXUBG UHIDIG) VR D
SIBWERIUP | RAWLY FRQMPADGG R GHG GH HIMG BYHDMHR DV FRQMPATCELONAY Z [\ DFXUMHOADGE GRQ PXUMWFRP SRHADQGWHDLP P HADMD WFRIQ] HG
R KLY GH HIWHG UYHH DY) \RWHFRP SBMGSGVEIRIUP 7 KHUP DQQ) GH HUHG BYHMHZ L@EHUWFRIQ] FGRYHARH  \ FOWLP

,QUFFREDGFHZ WS 6& \KH CP R DIRQ | RUWH LQIIQI LEB! DWHAL EDVHS RQ LW XVH XO0 H DG WH XVH XOT HR- DQLQMIRI LEG! DAHAY \WH SHIRG RYHUZ KLFK WY
H SHAMG\R FRQUEXMAUHA® RUGEUA® \R\WH I XMMFDK | GZ VR \WDAWY $ FFRAQIO TP RWDAROR WHLQBQI LEG DAFAY UFRIQ] HSRHAMH@HR \WHFRQMPWR
ILYH\ HOY

, QUFFREFHZ N $ 6& D LQIUQILEGI DAFHAKDNY\XEMPAR TP R MY DARQ\KDTEH UAYLHZ HG | RULP SOIUP HOAL \KHFDLWY L) TP RXQAR WH DAHAY QRABFRYH.IE®!
DQGH AHHG/IWIDUYDDH 7 KHHLYQRIGEFDIROR P SOLP HOA/GHBAP BHJ
, QEQILEGI DAHAD/G HEWP BHU 0 HHPEU FROAWVR
6HSWP EHU ' HHHPEHJ
, QIR LEGIS \WHAIURW Z
$ FPP XDM$ P RYY DARQ 2
, QIR LEGIS \WHANGHN 2
$ P RWYDARQR WHLQEQILEGI DAFNGUCQ) WHQGHP RONVHIG-G6HSWP BHU DOG6HEWP BHU zD/ DOG] HRUAS-RAYHD

7 KHIXUMUHCP R DARQR \WHLQEQILE®I DAHAY DV | RTBZ V

&DBREDU<HU $P RXQV

7RI QNI LE®IS WH/S P R DARQ
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6HEWP EHJ

8 CDXGAWG
127( +' (%W
1 RWV3D\ DEGI ) ICOOAQ) $ JUHP HONV
7KH&RP S0 VRS CEGIUHDNY \R | LDGAQ) DI UHHP HOW RO LHE DV XU O/ FRQINR \WHIRTBZ LQ) D/R 6HBWP BHU DG HHPEHU

6-5WP EHJ ' HHP EHJ

1 RMv/3D DEGI 3UCHSDO , QM HW 3UCHSDO , QM BV
7KUG30W ,QXDFHL RM
7KUG30W ,QXIDFFHL RM 2 2
7KUG3DW |, QXUIGFHL RM 2 2 3
7RED 2 2
7KH&RP S HOMIG LR D DI UHP HOARQS SUO Z WK IWIQXIFHSIRIGUR IMKXQ) DQRMSD CE®! ,QXUIFHL RM | RAWHSXUADHR OLQKXUIFHSRIA 1Q
WH P RQAR UG E \WDASRIR Z W D) DOQMOLQM DM R DGSDEBIQ P ROKO LOXIP HWR SUCA.SOOD0G LOMMANRDIG 7KH
&RP SI) UHIHZ HG LW DIUHP HOARQS SUO Z WK W IQXUIDFH SIRMG-UB. IMKQ) DQRMSD CEG! ,QXIDFH1RM  IRUWH SXUKDHR DD LQXUDGFH SRIA 1O \WH
P RQMAR UG B \WDASRIR Z 1\ Q) COQMOLQMINMDM R DGSOEGIQ  PRONO QAN HONV R SUCASOOONE LQMARBIY $W
6HBNP BHU 0 HHPEU WHEDDFHR |, QXUIDFHL RM  Z D/ DG UASHRANYHD
7KHE&RP S U HGIWDIUHP HNRY) HEDY Z WK IWIQKIDFHSIRNGUR. IWKQ) DQRMSD CE®! , QXUIFH1 RM  |RUWHSXUKDHR DRLQXUIFHSRIA 1Q
WHLP RXQAR OGSO EGILQ P ROKD LOMEP HOVR 7KH&RP SO UHGHZ HG W DI UHHP HOARD) HECY Z W IWIQXIDFHSIRIGHUR. MK D
(RMSD [E®! ,QXIDFHLRM | RIWHSXUKDHR DQLQXIGFHSRIA LQWHLP RXQAR DGSDEGILQ P ROMD LOXEP HOVR $\VBHBMP BHU
06 HHPEU WHEDDGFHR ,QXUDFH1RM ZD/ DG UASHRALYHD
7KH&RP SI) HOMIHGLQR DD UHP HWRY) HEL@Y Z DN IWIQXDFHSIRIGUR. IWKQ) DGRMSD CEG! , QXUIDFHL RM | RUWHSXUKDHR DOLQXUIFHSRIA 10
WHLP RXQR Z W DGERZ QSD P HWSOGLQWHLP RQAR LOWH I LWATDXOWUR DOG\MQP ROMO LOXWIP HOVR $\VBHBWP BHU DG

' HRPBRU \WHEDDCHHR ,QXIDCAHL RM ZDY DG UASRWHD
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8 COXGWG
3UP MR 1 RM/
2Q-X0 WHERP SIQ DG XRV( GIHS , HOMIGLQR\VFRXUG SRR IMRY (R WH 1 RM  Z MR IQAMMRTOQMARYIQWHERP SIQ. $ SUO) XQG/ 3 06
$ SUO) XQ5/ \@ 7KHSWGRSDODP RQVR \KH1 RV DA IRUKHL RMIMX-GWR  $ SUO) XQ5/ \8 OUG IRUKH1 RMIMX-GW $ SUO) XQ5/ 3 7KH
1 R B-DULQMMMDADQ DOQCODMR DOG\WH SUCASOODUGE D0 CRRKHG LOMIARQWWH 1 RM/DHGHRY' H-P BHU 7KH&RP SIQ KDVIXDDQMGOOR ' XRY

( GIHS$ , v REQI DR/ SXUKXOQWR WH1 RiW

$VVERUW IRUWH L R ' XRY( GIHS , JUDQMS D | LXASURIW VHRXUMW LQMXALQ WH HTXLSP HOAIQABEBE D/ Z HIDDY DIDUAYHHY | URP \IKFK HIXLSP HQADIGG \WH &RP SDQ
SBEIHE DOSRHG/IRP WH\DBIR WKOW/R &RP P ROB\RAN XQE-UIWS 70 |CAMN $ @R \WHSBEIHS UYHOMY I BRP \WHHISP HMWDQGWHS 70 | CRLOMW DHG-SRIMGLOD
EGANHS CFFRXQADCG XVHG \RBD R WD WH 1 R/ XQIDKH DI WG LQIX®, Q1 RYHP BHU \WH &RP SDQ REVBLGHS WH GIGHAT FROHQAZ DIVQI \WWH UL HOAIR
GBRUVE70 SURFHHBY1Q D \HSDDM CFFRXQADCG R XM HWHS$70 - SURFHHGY | RUJHIHIOFRISR DM SXERHY SIRIGHE\WDAQ. \KFK CP RXQIVP XWEH G-ERIWG LO\WHEGANHG
CFFRQARQRUSURUR' HAHP BHJ 7KH1RM/PD EHSUSEOGZ MRAMDIQ SUED P HOASHIOMY SIRIGHEWDADD SUHED P HW\KDIEH P DGH SURSRWRIDMD \R HIFK
1RM

7 KV\WDQLRANRQLY CFFRXQMS | RUQIFFREFHZ WS 6&  Z KK SURVIGHYIXGIFHRQWHDFFRXQIY | RUG-EWIQGGHEWP RALLFDIRYY 7KH&RP S VIQFRP STOGFHZ W
DOFRYHIDQN DG FROGURY/DARADMSZ W \KH1 RM/D/R 6-BAP BHU

$VR 6-BAPBHU WH FOUY LQJ TP RXQAR \WH 1 RV FIDWL LHS Dv D QRQ FXUMHDANICEL W ROWH&.RP SDQ) v FRORICDMS EDDQFH\KHANT KH&RP SDQ. CFRXHG QMY
R I ROHWUHHP RQMYHIG-G6HBAP BHU Z W UDG\R\WHL R/

, QFROCHAIRDZ W WH1 RAV \WH&RP SDQ LWKHEZ DUDQN\R SXUKDH \KIWWR &RPPROGRANWR  $ SUO) XQG/ 3 DG \KDWWVR &RPPROG\WNWR  $ SUC
) XQG/ V@ 7KHZ DUDQVKOG DQH HAVHSUFHR DQGZ HHH HAMEBIDAI) WP HRORUSURMRWHFBRHR EXMGHVROWHILYH \ HOUDQRYHYIDY R WHRU LGDOMKORH
@MR -XO 7 KH Z DUDQN FRQECHS D I XQEP HIBOWDQLRANRD SURYIMRQ Z KHIE WH &RP ST P LIKAKDYH VR P ENH D FDK SD P HOAIR WH Z DUDQAKRTHJRQ D
I XQEP HOEOMQRMRQWIIHJGDM $ FFREQI® \WHZ DUDQNP HAKH FUMIDVR EHCFFRXQAMS | RUDYD GHLLYDAYHQDELAMN LOXKP HV

7 KH CERYH Z DLUDQWV DG WH SUMRAD KHIB ZDUIQNZHMH HAMGE  $SUO) XQ5/ 303G $SUO) XQ5/ V& RO6HBAP BHU DOGWHERP S IMKHG DO
DIJUIDMR \KDWWR &RP P RQBVEN ,Q FROGHRANRD Z W VKK H HIAVH \KH SO DIUHHG VR UHEFH WH H HIAVH SUFH R \KH Z DUDONV\R SHUKDH DG \R
WP RYHDQ 3 EGANHI ROMP LOUSUIRYIMRQ/IQWHZ DDV

7 KHZ DUDQAMICELOW YDOH Z DV P HDKUHG XMQJ DO RQM & DR VP XTRQ YDODNRQ P HARG 7 KH LQWIOZ DUDQAICELAN YOODIRQ ROWH GO GDMZ DY ZKFK ZD/
UFREHEDYDG-EVAVRXQAIGG QWY DWIQAMICE@N 7 KHZ DUDQMIELQN RQ6HSAP BHU zZD/ Z W DROQHLQI DUYDOHUFREGLORKHUGRRP HH SHOH
1URP WHLQUIOHFREQ MKURKIK 6HBMP BHU R 7KHG-EVWAVFRXQAWEHQ [P RWHSRYHHWLIP R \WH1 RAV

2 Q6HBWP BHU \WH Z DUDQAH HIAMVH CDM \WH &RP SDQ - HIP LCDAG \WH Z DWDQACCELOW DQG WHFRIQY HG DJIDQ ROWH H WIXMKP HIAR \KH Z DUDQN LQ WH P RXQA
7KHSURP IMRY 1 RM/3D CEGID/GHSWP EHU ZHHD/IRBZ V

1 RM/3D CEG!

8 TP RWHS' LARXQV

1 RAV3D CEG! W

$ P RMYDARQR WHAVRXQNVURP \KH1 RMAMR -XO \KURAJK 6HBWP BHU v Z KK VIFOGGIQLOMINN SHOH
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8 CDXQWG

7TKH&RP S XVHGWHI RTBZ 1Q) DAXP SWRQVIQGAMP 1QQ) \WHIDUYDOHR WHZ DUBQNIHONY

8 SRQ* LW 8 SRO([HHAH

$SUQ XQG/ 3 $SUQ XQG/ & $SUQ XQG/ 3 $SUQ XQG/ &
' DMR * WDOW( [ HAMVH - X0 - X0 6HBWP EHJ 6HEWP EHJ
1R\M9|IXH 2 2 2 2
, WKH ([ HRMH 6WWAN 3UFH
6WINH
6KDLH( TXLYDBRWV
6VWINH3 UFHAVARXQWV
([SHAME5 HP DQQ) 7THP <HW/
+ IWRULFDOD RDWDW
( [ SHAMS 9 RDADN
' MEHG< IHG
$ QXD DMR 4 XDUMD ' IMGHXGV
" VARXQNE DM %RQG (| TXLYDBQW: IHG
127( +&200,70(176%$1' &217,1*(1&,(6
2 SHDAQ) / HDWH2 EQIDARYY
20Q-X0 \WH&RP S3) HQMHGDQZ RSHDIY GDH DIUWHP HQAYRUR | LFH DG Z DHKRX\H ARP EQDARQ\ECFHR VIXOUH I HANVZ W \WKWH GDHARP P HAQ) RQ
1RYHP B DGH{JQ $UO 7KV QG \SOAHRRP BHHYWH&RP SOQ VT R VHEOUDM Z RIN GFDNRYY LQR RCH I CHQW Z KUK DEBZ VI RUJUHDMUFR@ER DARQ
DG 00OR OAFRP P RDMY D MW HJBQIASDME Z RIN RIFHDQG P DX CPMUQ) ICH@N 2 Q1 RYHP EHU \WWHODHZ D/IP HG-GW AP PHFHRQ' HRHHP B DGHEG
RQO D 7TKH&RP SIQ BHRIQ]HED52 8 DAVANIGRSHIDIMY GDHAOCHON LOWHLP RXQAR DABDHRRP P HFHP HQAS HQVRUWH | LIWWHBYHQ P RQKVR
\KHWP Z D/FOBXOMs EDHSRQ UHQBE®! VIXOUH | HAN7 KH UHQAN VBRI BQ DOOXCOHADDMNROR BEHILQQQ 1 RyHP BHJ 7TKH&RP S P DEHDVHRXUMY
GBRUED P HQNIQWH P RXQAR RQ-X® SHOMHARQMRMOWH WP RQN DQGHYHY W P RQK \KHIHI MU \WH VAR G-BRIWY BHEG R
7KHWKWR X\VHDXMNEDDIRH D6 HBWP BHU HAR OFPP XOM5OP RWDINRQ Z D/
$VR 6HBWP BHJ \WHR | lFH DG Z DIHKRAHGDHLYWHERP ST VR GDHZ MW DWLP JUHDMIWOR\X HYHP RQKV 7 KHR | LFH DG Z DIHKRAHGDHKDYDUHP DQQ)

WP R CBSK IPDMD  \ HDW/DQGLFOGH/DQRSWRQVR H WG| RAE R UHIHZ COMP VR 1LYH\ HDWHIFK. 7 KHUHQHZ DORSWRY DHRA-DRIE® FHMIIQWR EHH HRVHG DG
WHHRH WH  DUH QRALGFOGHS Z KHD GHAMP LQQ) WHBDH WP XVHG VR HABEDK \WH UKWR XVH DXHADQG GDH CCEAN 7KH&RP SDQ DOR KDV \HYHIOWKRWMP GDH/
SUP DUO UHIDAG VR HTXLSP HQA7 KH&RP SDQ P DGH D CFFRXQIY SRIA HPRIRQ VR QRABFRIQ] HVKRWIMP GDHY/Z W \MP VR \BHYH P RQMY RUBGW RQ\WH FRORICDMS
EDDIGRH KHANDQG LOAMDG UHFRIQ) HWWHGDHSD: P HIVIQH SHOHDVIGRXUBG 7KH&RP SO KDY DOR HBRMG\R CFFRXQIVRUUHICHWEM GO/ \ANDAFRQELQ ERK GDH DG GRQ
®DHFRP SRHWV \XFK DVARP P RQDUWDP DQMIDFH D/DMQIGIGDHARP SRHWV

7 KHIRTBRZ LQJ \WNEGIWKRZ VXSSEBP HQBOQ RIP DINRQUADWG\R GDHY/

11GHO0 ROWV( QG5
6HEWP EHJ

[ HDHFRW
2 SHDINY GBDHRW
6KRWMP GDHFRW

2 WHIIQ R.P DARQ
2 SHIDIY FDK RAMBZ. X\HGI RURSHIDMY BDH/

: HIKWGDYHDI HAVFRXQNDM

: HIKWGEDYHDIHUP DQQ) GDHWP \ HOY/ \ HOY
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8 CDXGAWG
$VR 6-BKWP BHU IXMUHP LQP XP BDHSD P HIVGHXQEHRXURSHDNY GDA/OHDYI RIBZ V

$ P RXQNV
&OBOE HU
7KHBDW

7REDXEEMVRXQMS I XMHP LGP XP GDHSD P HW
/ HW ,P STRAR GQVFRXQI)

7REDBUAHIYIDHR RSHDMY GDHREQIDARY/
SXUHYERWR) RSHDIY GDHREQIDIRY

2 SHIDIY GDHREDI DR/ GIWPXUHYERINRD

127( +672& +2/' (56Y(48,7<

6H 1% & ROYHOAE®I3 LH HILHG 6ViRAN

7KHIRWZ LQJ \XP P O R AHMZQWWP VDG SIRYIMRQ/R RXUBHUIEY %6 & ROYHWEBI3UH HIBG BVREN \IH2 6HUIHY/% & ROMHMEGI3UH HIBGEVRAN LV \KEMAAR DQG DON LHGLQ
WHIMBIV B\ UH HUHFHWR. WHWLP VG SURVIMRQVVHVRIK LORXUPHWIEDMR GRLIQDIROR S HIHFHY WKWDQG AP MIRQVR 6HUEY96 & ROHWEBI3UH HIBGEVRAN \KH
3 6HIHY % & RHWEGI 3UH HIFG & HWIFDMR ' RUQDIRY D/ SUMRAD 1LGBG 6XEMPNR \KH P MBNRQ/SIAUEHGE. RAUDMFBVR LFRISRIDIR) RAUERDIGR GURRYLY
DARRU] HG\R FWEEDK \WHQ®P BHUR KDWY/ FROADANY) HIFK VFLIHVR SUH HIHGWRAN DGR 1L WHGALIQDMRYY SRZ HY SUH HIHIAY DOGUWKWR WH\KDUR HIFK R KR
ALY DQG \WH TXO LFDARYY TP WIMRQY DG UMMANRY/R HIFK R WRH VHIHY DOZ WKRAD | XUNHUYRM RUDRIRQE. RUMBANKREHY 2 XUERDGR GURARY GMIDAM

R WH DARRU HG KDY R SUH HUHG WRAN DV 6HUHY % & RQMMED! 3UH HIHG 6\REN Z W D WBMG YOOH R SHUNKOH 7KH\KOW R 6HIEY %
&RQMWEBI3UH HIHG6\RAN Z HIHYDIGD IWKHS | XO SOGDQGGRQ DAHAED]

( CAK\KOUWHR' 6HUHY %6 & RQAMWNEBI 3 UH HIHG 6\RAN Z DV FROMHMEGIDATD. WP H DAKH KREHV ROWNRQLQR DQP BHUR \KDWWR FRP P ROWREN HIXOOR avaGe WH
FROMMRQSUFHR SHAKDH 1 REMMEEQ) WHIRHRQ) Z HFRXGQRMIHAWD FRMMROR 6HIHY/% &ROHWEBI3UH HIHG6\RAN Z W FHMBIQH AHBNRYY \RWH
H \WOARDADIWUILYLQ) H | HAIR DQ DAWP SNG FROYHMRQ \WHKRTHUR \KDUWR 6HIHY% & ROHWEBI3UH HIHG 6\RAN. \RIHMHUZ LW \KFK KRTHIV D LODAY DQG0Q. SHIRYY
DAY DvDJURXS \RIHKHUZ LW \KFK KRTHURUDQ R \KFK KREHIVDH LIDMY Z RX@ EHH LAD® RZ QDQ® BHUR \KDWWR RXUFRP P ROWRAN LQH FHWR RU DAKRH
HBRIRQR \WH SXUKDHJ R WH\KDAY/R RXUFRP P RQWHAN WHQ RAMBEQ) DAMUILYIQY HIHAAR \XAK FRQYHMIRY 7 KH 6 HIHY % & RQYHME®I 3UH HIMG & HWIFDMR
" R QDIR) GRHY RABIRKEIMINH&RP SDQ 1URP Z DIMQ) MY QP MBINRD 8 SRQDD AMXADIRY GMROMRQRUZ LQAQ) XS R &RP SDQ Z KHKMHUYROQEY RULQROQBY \KH
KROHY Z RXT EH HIMB{E VR SOMASDM RQ DO DY ARG R FRP P RQWRAN DAY Z WKRXWIMQY HI HANR\KHYHH LFLDCR Z GHYKLS / [P VBINRY Z W KRTHWR \WHFRP P RQ
WBANIQDD GUNBXMRQR DAHVR WHERP SO \R\WHKRTHYR \WHFRP P RQWRFN $ VR 6H-BWP BHU DG HHPEU UAS-AYHD \KHIHDWH] HROQG] HR
\KDUVR 6 HIH/96 & ROYHWNEBI3UH HUHG 6\RAN LWKHS DG RAMBDAQ)

6HIHVE & ROYHIAE®I3 LH HIHG 6\VRAN

7KH&RP SIQ VYROGR ' IUHARY GALICDAG KDY D/AKHB HUHY & &RYHWEDI3UH HIHG 6VRAN \WHS 6HIHV& & ROMHWEGISUHHIMGE\RN (DA WKDHR \WHEHIHY/
& &RQYHWEBI3UH HUHE 6\RAN KOG DWHBIMG YDOH R 7KHKREHY R WHEHIHY/& &RMHWNEBI3UH HUHG 6\BN WHKRTHYR \WHFRP P RQWRAN DOGWHKREHYR D)
RAHURDW RUVHIE/R KD/ HQNMBG R YRMZ W WH FRP P RO RN KDXDYRM \RI HAHUDY RGH RIW RQ DIP DY \KEP WG \R D YRMR \KDHRTEHYR WHERP SIQ ( DK
\KDHR 6HIHVE SROMHUWEBGISBHHIHGEWANKDG  YRAW \KEMFAR DIWF HOV SURMGHG\WDANQCR HYHQWP D DKREHUR 6HIHY&: &RQYHWEBI3UH HUHG6\RAN EHHON®G
R YRMD QP EHUR KDV IQH FHWR \KFK KREHIV %4HCH LFLDOR Z GHIKLS / P MINRQ DV GHLGHG LOWH &HWIFDMR * HUJQDIRQ DG DV GHRIBHG EHBZ (DK WKDHR
BHUHV& &RQHWEBI3UH HIHG 6B Z DVFRQYHMEG! D) WP HOGG! URP WP HVR WP H DARHRSIRQR \WHKRGEH [QRWDADP BHUR \KDUWR FRP P RQWIRAN \XKEMFAR WH
%HCH LADCR Z GHYKLS/ 1P WBMRQ GHMP LGHGE GYIAQ) \WHWEMG YDOHR \XFK KD B WHFRQMHMRQSUFH Z KIFK LV \XEMFVWR DO HQW 7 KH&RP SO0
\KDIDQRAH | HADQ FROMHMROR WHGHUIHY & &RQHWEBI3UH HUHG 6\VBAN QG D KRTE-UMKDEDCRAKDYH WH U KWIR FROMHINID. SRIRQR WH G HIHY & &RQYHWEDI 3UH HIHG
BVREN R WWH H \WQARDADRUILYLQD) H I HPAR \H FROMMRQVRXIKVR, \WH KRTHUVKAK KRB \RIHMHUZ AW VKK KRGS WIEAMRQ 30K DY GH LGHG LOWH & HWIFDM R
" RUQDIRY  Z RXTGEHHLADD RZ QP RIHWID RUXSRQHBRMRQE DKRTHJ R \KHQ® BHUR \KDW/R FRP P RQWRAN RAMBQAQ) LP P HADMD DWLIINQY
HIHAAR\WWHLMXOGFHR \WKDB/R FRP P ROWIRAN IMAXCEBIXSROVKAK FROHMRY WH? 96HH LADCR Z GHIKIS/ P MUMRG  $ @KRTHYR WHEHIVE 3UH HUHG6\VRN HBRMG\WH
%HCH LADCR Z QHOKLS / LP MIRQ
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8 DXQAWSG

2Q) HLOY WH &RP S0 HOMIG LOR D 6HRXUMEY 3XUKDH $ JUHHP HOV \KH 3 3XUKDH $ JUHP HOV. Z W FHUBIQ H VM) LOYHWRLY 1Q WH &RPSI) WH
IBXUKDHY  3XOXOQAR \KH 3XUAKDHS JUHP HOMKH 3XURKDHY SXUKDHS \KDBWR DQZ® DAKRU) HG 6HIHY & &RQHWEB! 3UH HUHG 6\BFN OQG \WH &RP ST

UFHYHESURHO/R 7 KH3XURDHS J UHP HOWRQUELQ/PXANRP DY WHBUAHBNRYY Z DUDQNA DI UHHP HWDOGLQE-P QUIFDIRQ UWKWOQGREQIDIRQ/R \WHSDWY
,Q-DOY \WH RAMBOAQ) KDWR 6HIHY& &RYHWED! 3UH HUHE 6\RN Z HIH FROMWAG LOR \KDWWVR FRP P ROWREN $VR 6HSWP BHU DG
" HPBEU UASHRRAHD \KHHZ HH] HIR DQG] HRWKDUVR 6HIEY/& &ROYHMEDI3UH HUHG 6\RAN LKHG DG RAMBIEQY

,Q FROGHANRD Z W \WH 3XUADH $ JUHP HWV\WH &RP SIQ DOR HMG LQR D 5 HIMADARY 5 LIKW $ JUHP HOAZ LW WH 3XUADHY 3XUXOQMR WH 5 HILVADARD 5 LIKW
$ IUHP HOWKHERP ST 115G Z W \KH6( & D U ADNRQ WA HUWFRYHIQ) \KH UADBIE, WH3XUKDHY R \KHWKDW/R FRP P RQWRAN LQR Z KIFK WH\KDUW R 6HIHV&

&RQHWEB! 3UH HIHG 6\RAN Z HIH FROMHMNEG! 7KH S HIDARD 5 LIKWS JUHP HONFRQELQ/ PXRP DY U-SUAHQEINRQY Z DUDQIAY DI WHP HON DOG LQE-P QU LFDIRQ WKW DG
REQIDARQ/R \KWHSOMHY

6HIHV" & ROYHIAE®I3 LH HIHG 6\VRAN

2 Q6HBMP BHU WHERP S [P HYGHG LWDMFBVR LFRIERDARQWR GHLIQDM KDL/ DV WHGHIHY' & RMHWNEGI 3UH HUMG 6VBN WH3 6HIHY' & ROMHWED!
SHHWGEWAN (DK VKOUHR WHGHIHY'  &RQYHWNEBI3UH HUUHS 6\RAN KDV D\WIIMG YDOHR 7KHKREHYR WHEHIH/ & ROMHMWEGI3UH HIMG6\RN WHKRTHYR
WHFRP P ROWHFN DOG\WHKRTHYR 0Q RKHUFOWRUVHIFVR KD HIN@GAR YRMZ W WWHFRP P RQWRFN \KDIDYRMVRI HKHUDYRGH DWW RQDEP DAMYAXEP LWHG\R DYRM
R \KOHRTHYR WHERP SIQ ( DFK KDHR 6HIHY SRMUEBISBHBGEWANKDY  YRAW \XEMR/AR WIQEDLS DONGOMRQ DEWWE HOW SURYIGHG\WDAQR HYHIWP D
DKRGHUR 6HIHY/  &RQHWEBI3UH HUHG6VRAN EHHONBG\R YRMDQ® BHUR \KDUW/LQH FHWR \WAK KREHIVY/HH LADR Z GHIKLS/ 1P VBNRY DVCH LAHGLQWH& HWLFDM
R ' HU@IRQDGDVGHAUEGEHRZ  ( FK\WKOHR 6HIH  &RQYHWEBI3UH HIHG 6\RAN LY FROYHMED! DADQ. WP HOQG 1 URP WP H\R WP H DARHRSWROR WHKREHU LOR
WDAQ® EHUR \KDW/ R FRP P RQWRFN \XEWRIR \WH 9HH LFLDOR Z GHIKLS / P MIMRQ GHMP LGHS B GYIGQ) WH WBIAG YDOHR \VKFK KD Bl WHFRQMMRY
SUFH Z KK LV \KEMPVYR DOWR HQW 7 KH&RP SDQ \WKDDQRM [ HANIQ. FROYHMROR WHEHIHY & ROMMEGI3UH HUHG6VRAN QG DKREEHMKODQRAWDYHWH U KVWR
FROMHWDD SRWROR WHHIHY'  &RQMMEG! 3UH HUMG 6VRAN VR \KH H WWKDADALIIIYLY H I HAVR WH FROMMRQVRXIKVE, WH KRTEHUVKAK KRB VRIHKHUZ LW KR
KROH VS WIEXNRO 300 DV GHIQHS LOWH &HWIFDMR ' HUQ@IRY  Z RXT BHH LADD RZ QP RUAWDID RUXSRQHBAMRQE, DKREHU R WHQ®ELUR
\KDWR FRP P RO WHAN RAMBAQ) LP P HADMD DNMUJIYQY H I HAAR WH IMBOGFH R KDWY R FRP P RQ RN LXCEG! XSRQ \KAK FRHMRY WH 3 %HH LADOR Z GHIKLS
/ IPMINRT  $ @EVRHR WHKREHYR \WHEHIH  3UH HUHG 6\FFN HBRRG\KH %HHLADR Z GHIKLS/ 1P WIRY 7 KH&RP SDQ \KDUAHYHDQGNH-5 DYDLOEGIRAN
R IWDAKRU HG DG XQWKHE &RP P RQGWRAN \RBD | RUMH IAKOGFH XSRQWH FROMHMROR WHEHIHY'  &ROYHME®I3UH HIMG 6WAN \KFK DQ® BHUR \KDWWR &RPPRD
GVRFN DV\KDIDI URP \WP HVR \NP H EH MAKCE®! XSRQWH FRHMRQR DOR \WHKDUVR WHGHIHY' & ROMINEGI 3UH HIMG 6\RAN WHO RAMBDEQ) $ GAURID WHGHIHY"
&ROMHWEG! 3UH HUHG VBN GRHY RAKDYHWH W KWR GYLGHIG/ DG LOWH HHOAR DOLQYRIQEY TIXEDNRD WHEHIHY' KDY WKDIDEH WHDAG DY/ D SUR UDB HIXLYDBOAR
FRP P ROWIBFN RAMBEQ) DAKHEMR \WH QX EDIRQHYHIWIIE KDH QR QNXEDMRSUH HIHFH

2Q6HBAP B WH &RP SIQ HQMUHG LQR D 6HRXUMIEY 3XUAKDH $ JUHP HOA WH 3 3XUAKDH $ JUHP OV Z W AHMEEQ H MM LOYHARLY 1Q WH &RP SDQ. WH
IZNFKDHY  3XUXDQMR \WH 3XUKDHS JUHP HOMBH 3XURDHY SXAOHS  WKDUWR \WHGQZ ®© DAKRUY H3 6HIHY &RHWEG! 3UH HUMG 6\RFN  DOG \WH &RP S
WHRHYHG SIRAHHBVR 7 KH3XUKDHS JUHP HONFRQIEEQ/ FXWRP DY U-BUAHQBIRQY Z DUDQIAY DI UHHP HQNV DG LQE-P QU LFDINRQ WKW DQG REQIDARQVR \KH SO
2Q2RREH WH &RP S0 HOMUG LQR D 6HRXUMIY 3XUKDH $ JUHP HOWV \WH 2 3XURKDH $ JUHP HOV Z 1\ D FHMQ H MY LOYHARULQ \WH &RP ST \KH

IZNAKDH)  3XVXCOMR WH 3XUKDH S JUHP HOVWH SXUKDFHUSXADHG KD R WH QZ® DAKRU HG 6HIHY ' &RMHMED! 3UH HUHG 6\BFN DOG \WH &RP S
UFHYHESIRHO/R 7 KH3XUKDWHS J UHP HOWRQELQVPXRP [ WBUAHQEBIRYY Z DUDQINY DI UHHP HWDQGLQE-P QU LFDIRQUL KWDQG REQ DARQ/R \WHSOMAY
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8 DXQAWG
2Q0 D WHEHIH/  &ROYHINEGI3UH HIMG6WRAN Z DV D5SURYHS | RUFROMHMRQWR FRP P RQ\KDUA/ GXUQY WH&RP SO I DQQMOKDHKREUP HANY
2Q0 DK 0 DFK DOG$ SUO WHERP ST HOMMGLQR 6HIXUMEV3XUFKDHS JUHP HW \WWH2 3XURDHS JUHP HON Z WK FHMBIQH ) COGRAHU

CARHAWG LOQYRARLY, WHS SXFHDHY  3XUAXOQWR WHI3XUKDHS JUHP HOV \KH SXADHY SXUKDHG DR DJJUHIDMR VKDW/R 6HIHY' 3UHHUIHG6\RAN DAD
SUFHR SHMDH DGWH&ERP SDQ- HRHYHGSURRHHOVR

,Q$ SUCDQG0 D R RAMBQAQ) \KOBVR 6HIH & ROYHMEGI3UH HUMG6\RAN Z HHFRQMMGLOR \KDJWR FRP P RQVRAN $ VR 6HOMWP BHU ss¢]
" HHPBEU UASHRAWHD \WHHZ HH DG \KOWR 6HIN  &ROYHWEBI3UH HUMHG6\RAN WKHS DG RAMBAQ)

, QFRQGHARQZ LW VKK 3XURKDHS JUHHP HOV WHERP ST HOMUHGLOR 5 HIRDARQ'S LIKWS J UHHP HOWDQG | LOG U ADARQ WP HONVZ A WHG( & FRYHIQ) \WHUADBIE\
WH 3XUKDHY R \KH KDWY/ R FRP P RQ WIRAN LR Z KLFK WH KD R 6HIHY' & RQYHWED 3UH HUMG 6VRAN DUH FROMMEG! 7 KH 5 HILADIRQ 5 LIKW'$ JUH-P HON FRQBLQ

FXVIP 0N U-BUAHQBMRYY Z DUWDQMY DI UHHP HOVDQGLOG-P QU LFDNRQUL KWDQGREQI DARQY/R WHSDMY

7KH5 FILVADIRQS LIKWS JUHP HOVFRQEIQSIRYIMRYY| RUITXEDMSEP DIHVHDOOR. P XABIHGE WHDIJ W DMVKEVRUSINRQLP RXQABIG SOGHIK P RQK LOWHHYHY
AHMBQGHIBIHVOUHP MG

6HIHV(_ & ROYHWEBRI3 IHHIHS 6WHN

7KH&RP S0 VURDGR * LWHARLY KDV GALIDMG KDL DV WH 6 HIHY (- &ROYHME®I 3UH HIHG 6\RAN WH36HIHY ( &RQHWEBI 3B HUHG6\RN  ( DFK \KDUHR WH
BHIHY( & ROYHME®I3UH HUHG 6\BFN KD/ DMBAG YOOHR 7KHKREHYR WHBHIHY/( &ROHWEGI3UH HIMG6\RN WHKREHYR \WHFRP P ROWRFN DO WHKRTHYR
D0 RKHUFDWRUVHINVR KDY HNBGWR YRMZ LW WHFRP P ROVIFFN KDIDYRM DY/ RGH RIW RQ DEP DMLY \XEP WGV DYRMR WKDUHKRTHYR \WH&RP SDQ ( DK KD
R 6HIV( SROMHUEBISBHBGEWANKDY  YRM/ \KEVFWR DOWWR HOW SURMG-GWDAQGQRHHWP D DKREHUR 6HIHY( & RMHEGI3UH HUHG6\RAN EHHOMBG\R YRM
DQ®P B-UR \KDUVLQH FHWR \KFK KRCHIV%HH LFLDCR Z KIS / 1P WBNRQ ( CFK WKDUHR GHIHV( - &RQYHWNEGBI3UH HUHS 6VRAN LY FROMHMEGI DADD. WP HOQG | URP WP HR
WP H DARHRSINRQR \WHKRTHJ LOR\WWDADP EHUR \KDBWR FRP P ROWRAN \KEMPR WHYEHH LADOR Z GHIKLS / LP MIRD GHAMP LGHGE. GYIAQ) WHWBIMG YOOHR \KFK
\KDUH B WHFRQMHMRQSUFH Z KIFK LV \XEWFVAR DM HAVVHH DO HONBHBZ. 7 KH&RP SO \KDIQRAH | HAAD. FROHMROR WHBHIHY (- &RQYHWNE®
3UH HUHG6VRAN DOGWHKRTHNKDEIRAKDYHWH W KVR FROMHIWD. SRINROR WHEHIHY( &RHWEBI3UH HIMG6\VRN \RWHH \WAKDADWLILYLQY H | HAARWHFRQHMRD
RXIKVE, \KH KRTHUVKAK KRTEHU \RIHKHUZ LW VKK KRGHIVS WIEXMRQ 30MEY DY GHIGHS LQWH &HWIFDMR * RUIQIRY  Z RXG EHH LADID RZ QP RIHWDQ RJ
XSRQHBAIRQE, DKRGHU R WHQ® B-UR \KDUWR FRP P RQWIRAN RAMBOECQ) [P P HADMD DWLUILYLQ) HIHRAR\KH IMKOGFH R WKDUVR FRP P RO VIRAN LWAXCE®!
XSRQVKFK FROYHRY \KH3 %4-CH LADCR Z KIS/ 1P VMR $ @BXVIRHR \KHKREHYR WHEHIHV( 3UH HIHG6\BAN HBRMG\WH %HCH LADCR Z QHYKLS/ LP MIRQ
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8 DXQAWG

7KH&RP S0 RQO DK HOMHG LR D 6HRXUMEY 3XURDHS JUHHP HQVWH 3 3XUKDVHS JUH-P HW Z WK DQ H MY LOYHIRULQ \KH &RP SDQ WH 2 3XURKDVHJ
SXVXDQNR \WH 3XURKDHS JUHHP HOMAH 3XUAKDHUSXUAKDHG \KDWR DG O DRI HG6HIHY( & RMHWEDI3UH HIHG 6\RAN DAD SUFHR SHKDH 06 \WH
&RP S UFHYHGSIRHB/R 7 KH3XUKDHS JUHP HOVRQIEIQV FYXRP DY WHBUAHQBMR)Y Z DUDQNY DI UHP HQNDQG LQGHP QU LFDINRQ UKW DG REQIDARYVR

\KHSDIWW

7KHH L) LOYHRRLIV3XUAKDHS JUH-P HIATOR SURYLGHGWDAKH&RP ST Z RXT QRAVZ W FHIBIQH AHBIRQY VHTRUKHFRP P ROWHRN RUSRP P RQB\RFN ( TXLYDBQN D/
H LG LOWH3XIKDHS JUHP HWRQRUSURUR' HHP BHU WDONQNBG OO SHYRQR CFIXLH\KDBYR FRP P RQWRAN DADQ H | HRARYH SUFH SHIMKDUH GBI \KDQ WH
WHRFROMHMRQSUFHR \WHEHUIHV( - &RQYHWNEBI3UH HUHG 6\VRAN Z NRAVMHFROHONR WH3XUKDHJ

2Q1RMPEU WH &RP SDQ HQAMMG LOR D 6HRXUMEY 3XUFKDHS$ JUHP HOWVWKH 3 1 RYHP BHUSXUKDHS JUHP HOV Z W DQH LMY LQYHARUIQ WH &RP S WH
IZXUKDH)  3XOXOQMNR \WH 3XUFKDVH S JUHHP HOVWH 3XURKDHI SXUKDHG KDV R 6HIHY ( &ROYHME®! 3UH HUHG 6\WWAN DAD SUFH R SHUMKDUH DG WH
&RP S0 UFHYHSSURHHBVR

7KH1 RYHP EHUSXUADHS JUHP HOATOR SURYIGHG\WDAKHERP SDQ Z RXESGRAZ WK FHYBIQH FHBWNRQY HIRUWAXHFRP P ROWRRN RURP P RQB\BN ( TXYDBQN D/GHIQHS
LQWKH1 RYHP EHUBXUFKDHS JUH-P HOVRORUSURUMR - XCH WDNQUBGD) SHIRQWR CFTXLMKDM/R FRP P RQWRAN DATQH | HARYH SUFH SHVKDUH GM KD WH\KHD
FROMMRQSUFHR WHGHIH( &ROYHWE®I3UH HUMG 6\FFN Z KRAVMHFRQHINR \KH3XUFKDHY 7 KHFROMMRQSUFHR WHEHIH( &RHMEBI3UH HIMG6\WRND/R -XCH

Zo/ SHUNKDH \XEWMPAIR DOWWR HOWV | WH &RP SO0 VRTS VKDY G WO \WH \WHD FROYHMRQ SUFH Z W \WH FROHOAR  SXUFKDHY \WHD WH 6HIHY (
FROMMRQSUWFHZ RXGEHCP HIGHG\R\WDABRZ HAMKDUHSUFH 7 KLY SIRIMRQZ D/QRAWIHMGDVR - XCH

7 KH3XUADHY XQEHMHL RYHP EHUSXUFKDWHS JUH-P HOADBR Z HMWHKREHYR \WH&RP SDQ VEHIHY) & ROMINEGI3UH HUHG6VRAN KHG RQS$ XIXWA 7 KHSXUKDH
DIUHP HOAHIDALY \R\RH\KDUWVR 6HUHY) & RQYHWE®I3UH HUHS 6VRAN UHTXLUHGWH FRQHAR WH KREBHY LOWWH HYHOAKH&RP SDQ. Z HMWR MKHFRP P RQWIRAN RUUWKWR
CFTXLH FRP P RQ RN SURU\R HAHP EHU DADQ H I HARYH SUFH SHUVKDUH GW WDQ WH WHQ FROHMRQ SUFHR WHGHIHY) | & ROMHWEGI 3UH HUMG 6N Z KLFK Z D/

SHUMKOH $ VD UAKOVRQ 1 RYHP BHU WHERP S DOGWHKRTHYR WHGEHIHY) &RQHWEBI3UH HUHE 6\VFAN HOMIHG LQR ( [ FKOQIHS JUH-P HON SXUXDONR
ZKIFK \WH KREHY R 6HIHY)  &ROYMHMWED! 3UH HUHG 6\RAN H FOQHG \WHU KO R 6HIHY) & RQMHWMEG! 3UH HIHG 6\RFN | RUDQ HIXODQ®P BHUR \KDBWR 6HIHY (
&ROMHMEG! 3UHHWG 6\BN $V D BAXOAR \WH 1 RYHP BHU3XUKDH $ JUH-P HOADQG WH ( [ FKOQIH $ JUHP HOV \WH &RP SO LWKHS D \REDR KD R 6HIHY (
SROHMEGISUHHIFHGEWANDQGWH  \KDUWWVR 6HIHY) &RMHWEBIZUH HIHG6VBAN Z HIHFOGFHIBG

2Q0 DK DGO DK WHE&RP S0 HOMHG LOR 6 HIXUMHY 3XURKDHS JUHP HQW \KH 3 3XUKDHS JUHP HQOV - Z W FHMIQH MY DOG RMHUOFRUHAWG
LOHIRLY \KH?3 SXHFHKDHY  3XUXOQNR WH3XUKDHS JUHP HQWV \KH SXFHDHY SXIHKDHE DQDJJWHIDMR VKOWVR 6HIHY (- & RQYHIWE® 3UH HUHG 6\RAN
DAD SUFH LIQ HFK FDHR SHNKDH DG WH &RP SDQ WHAHYHS SIRFHHG/ R 7 KRH SXURKDH DJ UHHP HQW KDG MP LMUJ SUWAH SIRMANRQY DY \WH 1 RYHP B-J
SXHDHS JUHP HONBWWH WGHG \WH SUFH SIRMANRQ DM\R' HRHP BHJ |RUDDGHIH/ ( KRGHY 2 Q6HSWP B-U \WHFRQYHMRQUDM Z DV BZ HHG\R

1URP SHMDOHEDHG RQWHZ DUBQVIQGHEGH HAVHSURHR SHMDH

$VR 6HWP BHJ DG HAPEU UAS-RAWHD \KHHZ HH DG KOWVR 6HIH/( &RQYHME®I3UH HUHG 6\RAN IWXHG DG RAMBRAQ)

,Q FRQGHAIRD Z W KK 3XURKDH $ JUHP HOV \KH &RP SDQ DOR HOAMMG LQR 5 HIVDARD 5 LIKW $ JUH-P HOW Z LW \KH 3XUFKDAHY 3XUXDQMR WH 5 HIMADARQ 5 LIKW
$ JUHP HQV WHERP SIQ 1LBG Z W \WH6( & UIKDNRD WIMP HQW FRYHIQ) WH UADBIE. \WH 3XUKDHY R WH\KDUWR FRP P RO WRAN LQR Z KIFK \WH\KDUAVR  6HUHV (

&ROMHMEB! 3UH HIHS VRN DUH FROYHMED! 7KH 5 FILADIRD 5 LIKWS JUHP HOV FRQEIO PANRP DY USUAHIBINRYY Z UMY DIWHP HON DQG LOG-P QU LEDARQ WKW DG
REQDIRQY/R \KHSDMAY

7 KH5 HIMADARQS LIKWS JUHHP HOVFRQEIQSIRVIMRY| RUITXGDMG AP DDHVHDTOR P XABIHGE \WHDIJ B DMKEVRUSWROLP RXQIBOG SOIGHTFK P RQK LOWHHYH
FHABQG-DRICH/DUHP IWHS
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6HIH) & RQYHIAE®I3 UH HUHG 6\WHAN

2Q$ XIXWW WH &RP S0 HOMIG LQR D 6HXUMEY 3XURKDH $ JUHP HOW WH 3 3XUKDH $ JUHP HOV Z AW DQ H VMY CRRUHAWNG LOHURULQ WH &RP ST WH
IZXUKDH)  3XUXOQARWHIXUADHS JBHP HFOMKHIXADHSXADHS  \KDUWVR DG O DAKRY HE6HIHY) &ROMHUEGI3UH HIBGEWRAN \WH3 6HIHY) & ROMHWEG!
SHHBG 6N DG WH &RPSI) UFHYHG SIRFHBY R 7KH 3XUADH $ JUHP HOVFRQEIQY PAMRP DY USUAHQEINRY/ Z DUIQMY DIUHP HOV DG
LQEP QI LFDARQUIKWOQGREQIDARVR \WHSDMY

7KH&RP SIQ VURDEGR ' LUHARY GAIDMS KDL/ D/AKHBHIHY) 3UHHIHG6VRAN ( DFK WKDUHR 6HUHY)  3UH HUMG 6\RAN Z DY FRQYHWED! DADQ. WP HOQG | RP WP H
VR WP H DAKHRSMRQR WH KRTHU LR WDAQP EHUR \KDWW/R FRP P ROWEAN \XEMPR \WH EHCH LFLDORZ GHYKLS 0P MR GHAUBHG EHBRZ.  GHMP LGHGE. GYIAQ) WH
WBIMG YDOH R \KFK \KDUH Bl WHFRQMHMRQSUFH Z KIFK LV \NEMPR COWMR HQVZ KIFK HDOMAR FRP P RQKDUAY| RUHTFK FROMWG 6HIHY) SBHHWG
\KOH 7KH&RP SIQ KRZ HYHU WKDIDQRAH I HADQ FROMMRO R \WH GHIHY)  3UH HUHG 6\BN  DOG \WH KRTHUMKDIDCRAKDYH WH U KVWIR FRHWIQ. SRINROR WH 6HUHY)

SUHHUHG 6N VR \WH H \WQAKDADAMUJILYLQ) HIHRAKR \WH FROAMMRQ \RXIKE \WH KREHUVKRK KRTHU \RIHKHUZ W KK KRTH VS WIEXWRQ 30MK D/ GHLGHS LQ WH
&HWIFDM R ' HUQIRY ZRX® EHHIADD RZQ PRI WDQ RUXSRQ HPAIRQ B\ D KRT@HJ R WH QP EHJR WKW R FRP P RQ WHFN RANBOEQ)

LP P HADAD D\MUIIVGQY HIHAAR WH MKOFHR KDWY R FRP P RQ RN [WAKCE®! XSRQ KK FRMHURY 7KH SXUADHY R \KHBHIHY)  3UH HUHG 6\RAN HBRMG \WDAIKHU
RZ QHIKLS 0P MIMRQZ RXBEH

7KHKREHYR \WHEHIHY) 3UHHIHG6VRAN WHKREHYR WHFRP P RQWRAN DG WHKREHYR 0Q RMHUFDWRVHINYR KD/ HQNBG\R YRMZ LW \KHFRP P ROWRFN \KDX
YRM \RIHAHIDY/ RH FDW RQ DIP DALY \KEP WG VR DYRMR \KDWHKRTHYR WHE&RP SIQ ( OFK WOHR 6HIHY) 3UHHWGEWRANKDG  YRMY \XEMRAR DIWKE HOV
SIRNG-GWDAMQQRHYHWP D DKREHUR 6HIHY) 3UH HUHG6\RAN EHHOMBG\R YRMD QP EHUR \KDUW/IQH FHWR \KAK KREHIVRZ QHIKLS 0P VBINRD

7KH&RP SIQ DOR DI UHHG WDMAZ RXTS CRAVZ W FHIBSQH FHBWRQY VHIRUMKHFRP P RQWRAN RUSRP P ROGVRAN ( TXLYDBIW DV GH LGHGLQ\WH3XUFKDHS JUH-P HOAHDICY
RWHEHIHY) 3UHHIHG6\WAN RQRUSURAR' HHP BHU WON-QNBG D0 SHYRQWR CFTXUH\KDW/R FRP P RQWHAN DADQ H | HARYH SUFH SHUMVKDUH G WD WHWHD
FROMMRQSUFHR WHGEHIHY) 3UH HUHG 6VRAN Z LIWRXARH FROHONR WHKREEHY $ VD UKW \WDADI UHP HOWXSRQWKHMWKOFHR \KDUWR 6HIHV( 3UHHIHG6VRAN
Z KIFK KOG D FRQHMRQ SUFHR SHMKOH RQ1 RYHP BHU \WH KREHY H FKOQIHG \WHU \KIBWVR 6HIH) 3BHHWGEWNIRY  \KDBWR GHIHV(

3UHHWHGEWAN $ @R \WH\KDUVR 6HIHY) 3UH HIHGEWANWHIXSROZ HMFDGFHIBGZ M \KDUWQRZ. RANBEQY

$VR 6HWP BHJ DG HAPEU UASHARYHD WHHZ HH] HR DQG] HRWKDWR 6HIHY) & RQYHINE®!3 UH HIHG 6 \RAN LWXHG DG RAMBRAQ)

&RP P RO WRAN IMXHG

11GHO ROMV( QGHG6HBWP EHU

" XUQY \WHWUH P RQMVHIEHG 0 DK WHERP SID IMKHG \KIW/R FRP P RQWRAN | RUSD P HAR EROLG | HAVAR | RUGLHARLY LOWH CP RXQAR IRU
HYLFH/AR \WH ERDUG Z KLFK Z DvH SHOHG GAUQ) \WH\KUHHP RQMVHIEHE0 DK 7KHYROP HZ HIKWG DYHIIHSUFH 9 $3  SHNKDUHXVHG VR YDOHWH\HYLEH/LY
2Q$ SO WRWOHKREHYFRQYHWS  DQG IRUDVREOR  \KDWWR 6HIHY  &RQMHWEDI3UH HIHG 6\RFN FRIBRARYHD Z IW DWIAG YOOHR ZLKD
FROMMRQSUFHR SHUFRP P RQ\KDUHUAKANY LOWHIMKXOGFHR DG \KIW/R \WH&RP S0 VFRP P RQWREN

20Q$ SUO WRWIHKRGHYFRYHWSG DG IRUDWRBCR  \KDWWR 6HIHY  &RQYHWNEBI3UH HUMHG 6\RAN ARTPRRYHD Z MY DWBRG YDOHR ZLKD

FROMMMRQSUFHR SHUFRP P RQ\KTUHUAXANY LOWHIMKXOGFHR DG \KIW/R \WH&RP S0 VFRP P RQWREN
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2Q0 D D\KOHRTHFROMWG  \KDBWR 6HIHY'  &RQYHWEBI3UH HUHG6\RAN Z [\ DWBAG YOOHR Z 1\ DFRQHURQSUFHR SHUFRP P RQ\KDOH
WK LQWHIMNOGFHR \KDBWVR \WH&RP SO0 VFRP P RQWIRAN

2Q0 D WHERP SI0 HOAMG LOR DQ$ VWKH O DUN-ANWXOGFH 60BV$ JUHP HOVWHSE 60BVS JUHP HOV Z WS \FHIADQA&CEABO0 DN / / &  D/\DBY DIHQMKH
3$ JHQV SURMAQ) |RAMH\DBIE. WH&RP SIQ R \KDW/R RXUFRP P RQWRFN KDYLQ) DQDIJUWHIDMR I HIQ) SUFHR XS\R IURP WP H\R WP HWURKIK WHS JHONQ
FROCHRNRQZ L\W DD DAMH P DUNHVHIXW R THIQ) SIRIUP WH3$70 2 11HIQ) DVGHIQHGIQS X  XQEHWHGEHRUMEYS FAR DVCP HIGHG \WH2 6HRXUMAYS PV

2Q0D WHE&RP S 1B D SIRSHRMY VXSSP HAZ LW \WH 6HRXUMY DQG ( [ FKDQIH&RP P IWIRD 26( & UHDMY \RWHR I HUDQG\OBIR XS \R R
FRP P ROWBFNIQWH$70 2 11 HIQY

2Q-XH WHERP S0 IWKHG \KDBWR FRP P RQMRAN DAD SUFHR SHNKDUHWURIK LW$ W7 KHO DINNV$ 70 RIHIQ) SRIUP  JHHDY \REOH)
SURFHHB/R CBSUH LP DMD

2Q-XH WHERP S LWKHG \KDWWR FRP P RQWHFN DAD SUFHR SHUMKDUHWMURKIK WS W7 KHO DINHVS70  RIHIQ SIRILP  JHHDIGY \RBOGHA
SURHHB/R [BSUH LP DMD

2Q-XH WHERPSI) IMKHG  \WKDWWR FRP P RQWRAN DAD SUFHR SHIMDH\MRAIK WS WP KHO DIHVS70  RIHIQ SIRIUP  JHHDY \RBDGHA
SURHHB/R [BSUH LP DMD

2Q-XH WHERP S LWKHG \KDWWR FRP P RQWHFAN DAD SUFHR SHUMKDUHWURKIK WS WP KHO DINHVS70  RIHIQ SIRIIP  JHHDICY \RBOGHA
SURHHB/R [BSUH LP DMD

2Q-XH WHERP S0 IMKHG \KOWWR FRP P RQWRAN WD SUFHR SHAKDHWMURIK WS W KHO DANHVS70  RIHIQ SIRIUP  JHHDMY REDGH)
SURFHHB/R [BSUH LP DMD

QWP P DY GUQ WHWKUH P ROMY HIGHG -XCH WHERP S0 IWKHG DO DIJWIDM R KO R FRP P RO RN WURXIK LW$ W7 KHO DINAWS 70 RIHIKY
SRIUP JHHDY \REDGHBURHHB/R LS LP DMD

* XU WHMUHH P RQMY HIGHS - XCH WHERP S MKHG \KDWWR FRP P RQVIRFN IRUSD P HOAR ERDG | HA/WR | RAUGLHARY LO\KH CP RXQAR IRU
\HIYLFHV AR WH ERDUG Z KUK Z DvH SHHS GAUGQI \WHWMUHH P RQMY HIGHS - XCH 7KHYROP HZ HIKWG DHIDHSUFH 9: $3  SHUMKDUH XVHG\R YOOH \WH \HIYLEH/ LV
2Q-XH WHERP S0 IWKHG \KOUVR FRP P ROWRAN VR HP SE HH SOMASDIY) LOWH&RP SIQ /(P SE HHEWRAN 3XUAKDH3@QDAKHHIGR DM P RON
RIHIQ SHIRG 7KHHP SBR HHFRQUEXIRO/\RIUBG IROHM P RQMVHIG-G-XCH Z KIFK U-BUAHQMG DSXUKDHSUFHR CSSUR LP DAD SHMKDH 7KH

SXUAKDHSUFH I RURHWKDHR &RP P RQ6\WFN XQGHMH ( 633 LVHIXDOR R \WHIOQUP DVHMWOOHR RHWKOHR &RP P RQ6WFAN RQWH I LWAWDEAQ) G R WHRITHUIQ)
SHIRGRMHSXUKDH@M Z KIFKHYHILV®Z HJ W HEHBRZ

2Q-X0 WHERPSI) IMKHG  \KOWW/R FRP P RQWRAN DAD SUFHR SHUNKOUH \MURKIK WS WP KHO DMHVS$ 70 RIHIQ SIRIUP  JHHDIY \REDGHA
SIRHH/R [BSK LP DAY

2Q-X0 DWOHROHUFRQMWG  WKDUWR 6HINY/' & RQYHWEB! 3UH HUHG 6VRAN Z 1\ D WIAG YDOH R Z I\ D FRQMHMRQ SUFHR SHUFRPPRQ
KDUHUAKGNY) LOWHIMKOFHR \KOUWW/R \KH&RP S0 VFRP P RQVEN

2Q-X0 WHERPSI) IMKHG  \KOWR FRP P RQWRAN DAD SUFHR SHUMKDUHWMURK IW$ W KHO DNV$70  RIHIQY SIRIUP  JHHDMY \REDGHA

SURHGV/R C5SK P DMD

2Q-X0 WHERP SR IMXHG KDV R FRP P RQWRAN DAD SUFHR SHIVKDHWURAIK W$ W KHO DANHNV$70  RIHIQ) SIRIUP  JHHDINY \REOCHA
SURHGV/R C5SK P DMD

2Q-X0 WH&RP SR IMKHG \KDWR FRP P RQWRAN DAD SUFHR SHMNKDHWRAIK W$ W KHO DINHNV$70  RIHIQ) SRIUP  JHHDINY \REOHA
SURHG/R 59K P DMD
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8 COXGAWG
2Q-X0 WHERP SID MXHG \KDW/R FRP P RQWRAN DAD SUFHR SHUMKDOUH\MURXIK WS W KHO DINHVS$ 70 RIHIQ) SIRIUP  JHHDY) \REOGH)
SIRHO/R CBSK P DAY
2Q-X0 WHERP S0 IMKHG \KDW/R FRP P RQWRAN DAD SUFHR SHUMKDOUHMURXIK WS W KHO DINHV$ 70 RIHIQ) SIRIUP  JHHDY) \REOGH)
SIRHH/R CBSK LP DAY
2Q-X0 WHERP S WK \KDW/R FRP P RQWIRAN DAD SUFHR SHIMKDHWURKIK LW$ W KHO DINWV$70  RIHIY SRIUP  JHHDIYY \REOGH/
SIRHHOVR CBSK LP DAY
2Q-X0 WHERP S IMKHG  \KDWR FRP P RQMWRAN DAD SUFHR SHUNKDUHWURXIK IW$ W KHO DAHNV$70  RIHIQ SIRIUP  JHHDIMY \REDGH/
SIRHO/R CBSK LP DAY
2Q-X0 WHERP S IMKHG  \KDWR FRP P RQWRAN DAD SUFHR SHNKDUHWURKIK IW$ W KHO DHNV$70  RIHIQ SIRIUP  JHHDIMY \REDGHA
SIRHH/R CBSK LP DAY
2Q-X0 WHERP S IMKXHG  \KDWR FRP P RQMRAN DAD SUFHR SHNKDUHWURXIK IWS$ W KHO DHNV$70  RIHIQ SIRIUP  JHHDIMY \REDGHA
SIRHHO/R CBSK LP DAY
2Q-X0 WHERP S0 IMKHG \KDW/R FRP P RQWIRAN DAD SUFHR SHIMKDHWURKIK LW$ W7 KHO DINVS70  RIHIQY SRIUP  JHHDICY \REDGHA
SIRHVR CBSK LP DAY
2Q-X0 WHERP S IMKHG \KIW/R FRP P RQIRAN DAD SUFHR SHIMKDHWURKIK LW$ W7 KHO DINWV$70  RIHIQY SRIUP  JHHDICY \REOGH/
SIRHHVR CBSK LP DAY
2Q-X0 WHERP S IMKHG \KIW/R FRP P RQVIRAN DAD SUFHR SHUMKDHWURKIK LW$ W7 KHO DINV$70  RIHIQY SIRIUP  JHHDICY \REOGHA
SIRHHO/R CBSK LP DAY
2 Q6HBNP BHU WHERP SO IMKHGDQDIJWHIDMR \KOWW/R FRP P RQWRAN XSROWHH HAVHE.  $SU0 XQG/ 300G $SUO) XQG/ V8 FRIBARYHD \KH
3 $SUO( QMW R ZDUDQNVR SXUKDH DG \KOWW/R &RP PR G\RAN UASHRAMWHD |, Q ARQQHANRD Z W \KAK H HIAVH WHERP SO DOGWH  $SUC
( QWY DIWHG VR UHOAH \WH H HIAVH SUFH R \KH Z DUDQW R SHUWDH DGR UP RYHDQ. 2 EGANHI RUMP LOUSIRVIMRQ LQ \KH Z DUDQNV 7KHE&RP S BFHYHG

XSROWHH HRH
2 Q6HBNP BHJ WHERP SIQ IMKHG  \KDWWR FRP P ROWWRAN DADSUFHR SHAMKDOUHWURAIK IWS$ W KHO DNHAS70  RIHIQI SRIUP  JHHDMY \REOGHA
SIRHH/R CBSK LP DAY
QPP DY GUQ \WH\KUH P RQKV HIG-G 6HBMWP BHJ WH &RP SIQ MKHG DQ DIJUIDM R KDWY/ R FRP P RQ WRAN \WURIK [W$ WP KHO DNV S 70
RIHIQ SRIUP JHHDNY \REDHBRHB/R CBSU LP DAD
* XU \WH\KUHHP RQIVHIG-G6HBWP BHU WHERP SIQ IMKHG \KOWW/R FRP P RQWRAN IRUSD P HOAR ERDUG | HAVVR | RAUGLHARLY LO\KH P RXQIR
| RUVHLYLEHY \R \KH EROUG Z KLFK Z D/ H SHHG GAUQ) \WH \WUHH P RQIMY HIG-G 6HBMP BHU 7KH YROP HZ HIKWG DYHDIHSUFH 9: $3  SHUMKDUH XVHG \R YOOH WH
HYIFH/LY
11CHO ROMV( QGHG6HSWP EHU
* XUQY \WH\KUHHP RQMVHIGHGO UK WHERP SDQ IMKHG \KOW/R FRP P RQWRAN I RUSD P HAWR ERDUG | HA/AR WUHH GUHRRLY LQWH P RXQAR IRU
VHLYLFH/\R \WH ERDUG Z KLFK Z DvH SHOHG GAUQ) \WH\RUHHP RQMVHIEHG0 DK 7KHYROP HZ HIKWGDHIDHSUWAH 9: $3  SHMKDHXVHEWR YDOH\KHVHYLEH/LY
* XU \KHWUH P RQKY HIGHG - XCH WHERP ST MKHG \KOW/R FRP P RQWIRAN IRUSD P HWR EROLG | HAV\R \KUHH GUHRRLY LO\WH P RXQAR IRU
VHLYLFHY/ VR WH ERDUG Z KLFK Z DV H SHHS GAUGQY \MHWUHH P RQMY HIGHG - XCH 7KHYROP HZ HIKWMG DHIDHSUFH 9: $3  SHUNKDUHXVHG\R YOOH \WH VHYLEHY LY
2Q-XH WHERP SO IMKHG \KOUW/R FRP P RQVIBFN\R HP SB H-V SDMASDIY LQ\WH&RP SO V(P SBR HHE\RAN 3XURKDH3MQDAKHHIGR DM P RQK
RIHIQ) SHIRG 7KHHP SR HHFRQUEXIR)/\RIBG IROWHM] P ROKVHIGG-XCH DG UHBUAHOMS D SXUKDH SUFHR SHNKDH 7 KH SXURKDH SUFH

IRURH\WKDHR &RP P RQ6WHN XQGHUWH ( 633 LV HIXBOW R \WWHIDUP DINHAYDOHR RHWKOHR &RP P RQ6WHAN RQWH [ LLIAWWADAQ) A R \WHRITHIQ) SHIRG RUWH
SXUAKDH@M Z KIFKHYHILY &Z HJ) VFHHEHBZ

b OXUQY \WHWUHH P RQWY HIGHG 6 HFBWP BHU WHERP S IMXHG VKDWW/R ARP P RQURAN | RUSD P HQAR EROG T HV R I RAUGUHRARLY LQ WH [P RXQAR
| RUVHVFHY R \KH BROUG Z KIFK Z DY H SHRHG GAUIQ) WH \KUHH P RQIKY HGHG 6 HFBWP BEHU 7KHYROP HZ HIKWMG DHDIHSURH 9: $3  SHUMKDH XVHG VR YOOH \WH
\HYAVLY
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(P SR FHEWAN 3XURKDH3 @0

, QWHI R TXOWUR WHERDGR QURRYDEROMEOQ( P SB HHEWRN3XUADH3OY 3( 6337 ZKIEK Z D/HIHRYHDV/R - D00 ZONDWP R\ HIY 7KH
( 633 DEBZ VHIILEBIHP SR HAAR SXUADHWIBVR \WH&RP S0 VARP P ROVIBRN DADAVRXQMESUFH WURAIK SD IRDG-GAIRY/IRP DPIQPXP R OBXSW R
\WHU HDILE®! FRP SHODIRQ XS \R DP L IPXP R RUWH,56 DIBZ CEGI QP MSHU FDBREUN HIU 7KH &RP SDQ IV &KIH ) LGDGADD? |1LFHJ OGP LQMMY WH ( 633 1O
FROMGAIRQ Z [\ CESURYDY | URP \WH&RP SDQ 1V &RP SHODIRQ &RP P IWkH LFOXAQ) Z WK BASHRAR WHI UDHR. DOGGAUDMRQR RITHIQ) SHIRGY WHP O IPXP QP BHUR
KDL/ \WDADQ HIJLEGH HP SR HHP D SXUKDH AU DQR 1 HIQ) SHIRG DG \KEWMAR FHABLO @P LVBNRQY/ \FWRW LOWKH ( 633 WH SHUMKDUH SXURKDVH SUFH &XUHD® WH
POPXP QP EHR \KOWWDAFDQ EH SXUADHG B DQHIILE®! HP SR HHXQEUWH ( 633 LV KDY SHUR T HIQ) SHIRG DOGWHHDH\ERM] P RO RIHIQ) SHIRG/
WDABHDLQ LO \WH | LIWADIGE WLLG TXOWMY R HOFK | VDO HOU 7 KH SXUAKDVH SUFH I RURH\KDR &RP P RO 6VRAN XQEHUWH ( 633 LVFXUWHD® HDOOWR R \WHICLUP DUNHA
YOOHR RHWOHR &RP P RQB\RAN ROWH I IIWWIEQ) G R WHRIIHIQ) SHIRG RUWH SXUKDHGDM Z KIFKHYHULY BZ HJ GRN BN T HDMUH - $ GRRXIK GRABTXLGE. WH
(633 DOSD RDGHHANRY WFHYHS RUKHB B WH&RP SDQ XQEHJUWH ( 633 DUH VHI U DAVG XQMDWH FRP SPURQ R WH R HIQ) SHIRG DQG UH3HP SWRQ R \WH CESIFCEG
\KDUA/ DG WRVHZ LWWKHIE TP RXQNVDUHUHFR GHG DV ACELOWA 7KHP [ LP XP DIJUHIDMQ®P BHUR \KDUWR \WH&RP P ROBVRFNWDAP D EHIMKHG XQEHUWH( 633 LV

KDL

8 QGH 6& 3( P SR HHEKDH3XUKDH3@Y/ \WH SOOLY FROUGHIGE DFRP SHODRY  SOQ DG WHFRP SHODIRQI RUHTK M P ROK RIHIQ) SHIRG LV FRP SXMSEDHG
XSRQWHJIWDQAEDM \KDAVWHI IMEDMR HIFK RIHIQ) SHIRG 1 UYDOHR WH P DAG\KDU/\R EH SXUKDHS EDHE RQWHHXIP DG SD IRDGHAIROZ MKKRTAQIV ( DFK
JUDQAEDM I QUYDOHLVFRP SMGDAWWHWP R D SXRDHAVWRXQAR| R \WHIUIQADM TXRAMGWIAQ) SUFHR WHERP SIQ VFRP P RQWHRN DQG E \WHIDUYDOHR
WHERN EDFN | HDXUHR WH&RP SO VFRP P RQWIRAN ROWHJUIQAEDMZ KIFK FRQIMVR DFDORSIRQRY R D\KDUHR FRP P ROWBFNDQGDSXWWRSIRORY R D\KOH
R FRP P RQWRAN

7KH&RP SDQ FRP SXMG WH | UYDOH R \WH GRRN EDAN | HDMUH FOXDDQG SXWRSIRQY | RU- DO R 6HBMP BHU XMQ) DYDN 6FKRBY RSWR) SUAQ) P RGHC
XMQ) \WHI RIBZ LQ) DAKP SURY/

$W

6-H5WP EHJ
* (DQNDM\KDHSUFH
* (DQNFDMH HIAVHSUFH
([ SHRAG\MP \HOY  \HW
( [ SHANG YRIADW
5N | BHUDM
([ SHPRGAYIGHGDM
* XU \WWH RIHUSHIRG \WH &RP SI) UHFRUBY WRAN EDHG FRP SHODIRQ SUR WD DY DY H SHOWH DQG D FUHAWR DEAWRIDOSG LQ FOSAID 7KH &RP S IWKHG 05
FRP P RQ\KOU/ ROWH RSIRQH HIAMHADMR -XCH DG-XCH UASHRIYHD 7 KH I RIBZ QI BEB! QVFBRAY UHBYDQNC RUP DIRQ | RUWH ( 633 |RUWH
QCHP ROKVHIGG6H5MP BHU DG6HBNP BHU UASHRIYHD
) RUWH1 LGHO ROMVHIGHS
6HSWP EHJ
&DKIURP HP SR HHZ WWKRTQIVXHEWR SXUKDH( 633 KD
6VRFN EDHGFRP SHODIMRQH SHH
7RBCFKOLI Y HDAG\R\KH( P SB HHE\REN 3XUKDH3@Q
) RUWH1 1OHO ROMVHIGHS
6HSWP EHJ

&DKIURP HP SR HHZ DMKKRTQIVXVHS\R SXUFKDH( 633 KDWY

6N EDHGFRP SHODIRQH SHOH
7RECADU H/HDAMGRWH( P SB HHEVRAN 3XUKDH3 @O
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6VRAN YDWHE & RP SHODARD 2 SWROVDOG:  DULDOW

6VRFN EDHEFRP SHODIRQH SHOHUHFRIQ] HGXQEHUS 6& | RAHQGHP ROMVHIG-G6HBWP BHU oG zZD/ oG UAGHRHD |RIVEN
ROURYY JUIQMS W HP SER HYY 7KLY H SHRH LV LGFOGHS 1Q JHHIDOQG DEP LOVRDAYH H SHOHY LQ \WH XQDXAWS FRORICDMS WIP HOV R RSHDIRY/ 6\RFN EDHG
FRP SHRDIRQ H SHRH WHFRIQ] HE GAUQ) \KH SHIRGY LY EDHG RQWH JUIOAGM I DUYDOHR \WH SRMRQ R \KDUH EDHG SO P HALY DB/ WDADUH XQP DMD H SHAMS \R YHX!

GUQ WHSHIRG $W6HEWP BHU \KH VRUBDFRP SHADIRQ FRI RUMRFN RSURQY GRAY HFAFRIQ] HG Z D/ 7K FRIWZ LOBH UFRIQ] HG RMHUWH BP 0QQ)
YHAQ) WP R WHRSIRQVWDQILQ) [URP Ml P RQMV\R\E R OQGRCH KOO\ HILY
2Q0 D WHORDGOFOAMGWH (AW, GHMYH3OR WH: 300 SIRMAQ) IRMWHIKOFHR XS\R \KDWR RXUFRP P ROWEFN 7 KHSXUERH

RWH  3@QLV\R DAMAKH&RP SIQ LQ DMERIY DOG HBQQ) N HP SR HV QUHRRLY DQG FROXGBIQIV DG R SURVLGH LGFHIYHY \R \KFK LQAYIGOY R DJQ WHU
LQMBNVZ WNWRHR RANKDUHRTHY ' XUQ) \WHWMLG TXOWAUR \KH\KDUHREHY CESURYHGWHIMKOGFHR XS R RGHP LAIRQVKDUAY RUVKDUHHTXLYDBOQN SXUYHOQMR \WH

300 7TKHERP SN 1IGGOR6  UIIMVADINRQ WBMP FONQ FRFHWZ MKWH  3@QZ KLFK Z D/ GHHP HG HIHAYH RO$ XIXWW 7KH SOQ FRHY D SHIFRG R \MD
\HOY 2 Q$ XIXWW WHYRDGDFOMG QP HP HONR\WWH  3OQLGRUDIQ) WHQ® BHUR \KDUY RUNKDUA HDAYDBON IMACEGI SXWOQNRWH 3R \WH
JUDAUR \KDU RUD QP EHJR \KDU EDHG RQ D | RUP XD \MG VR WH &RP SDQ 1V 1 X@ GOWE FRP P RQ HIXLYDBQMAKDUA FSABT DARQ H FOGQ) Z DDV 06
ROWRQY 7 KHIP HIEP HWZ DVIBSURYHGE, \KOUWHKRTHYRQGHBAP EHU
$VR 6-BAPEHU DG HHPBEU ROWRQV\R SXUAKDHDVRICR R IRJHWMUBY \KDW/R FRP P ROWRRN DG \KOUWWR FRP P RQWRFN
ZHHRAMDEQ) WASHRAIYHD $VHBMP BHU ROWRQVZ HIHH HIME®! 2 | \WH\RBCRSWNRQY/ MKHG ssc RMRQVZ HHRAMBEQ) XQGHH

( AW, FHOH 3@ DG ZHHRANDAQ) XQGUWH 300 DQGDIXUWHY sse) QRO ST RSWRY/\R SXUKDHFRP P RQWHRN Z HH
RAMBOAQ) DV R 6HBWP EHU OG' HHPEU UASHRRMHD 7 KH QRO SO ROMRYY Z HH JUDQMS WR |RXUH HRXYHY DY KILK) LCRHQMWHY LFOQQ) WH
&RP S0 V&( 2 LOWHI RN TXOWWUR

: HIKWG $YHDIH
$YH.DIH 5HP OQQ) $JILHDM
1XP EHUR ([HRAWH &ROACRANDO . QMOUE
2 SWRYV 3UFH 7THP <HW/ 9D0H
2 XWIBAQ) DN HH-P BHU 2
* M 2
) RUHWG 2 2
2 XWIEQ) DN HHP BHU 2
2

([ HAMEBIDN HH-P BHU

2 X\WBQAQ) DV HHP EHU
*

([ HAMHG) RUHWMG ([ SIHG 2
2 XWEQAQ) D/SHBAP BHU
([ HAMCEDID/SHBMP BHU

Nff o N
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6HBWP EHU
8 DXQAWSG
- DUDOV
T HIKWG
: HIKWG $YHDIH
$YHDIH 5H DQQ $JIHDM
1XP EHUR ([HAMH &RQACRNDO . QMQUE
;. DUDOW UM 7HP <HW/ 9DOH
2 XWIBQEQ) DN HRH-P BHU 2
: DWDQAVH SLUHG | RIHWG FORHIBGRH HAMHG 2 2 2
;. DUDQNVIKHG 2 2 2 2
2 XWIAQ) DN HHP BHU P
([ HAMCEBIDN HHP BHU 2
2 XWIEQ) DN HH-P BHU 2
. DUDQNORKHS 2
: DUDQNVH SIS | RUHWG FORHBGRUH HRMVHG 2 2 2
2 XWEDAQ) DSHBAP BHU 2 2 2 2
([ HAMEDID/S M BHU 2 2 2 2

127( 5(9(18( $1' &2175$&7$8&&2817,1*

5 HYHXH5 HARIQWRO DOG & ROACFVS FFRXQAQ)

7KH&RP SI) JHHDM UWMHOH IURP IRUNRXHY  7THKGRBI\ 6\WAPY  $, 7THKGRBI\ Z KIFK LV LGFOGHS LQ WH FRQRICDMS WP HOV R RSHIDIRQY CH WP
THKRR\ 6\MWPY  7THKQFDGBXSSRIWOG  &ROKAMY 6HYLFHYZ KIFK LVIGFOGHGLOWHFRQRIEDAG AP HOVR RSHIDIRQY/QCH AP 6HYLFHY DQG& RQMKEY

&RQAEANDMHNV DG FRQAEFNIDH QY RQXCARP SBINMG FROMEFVI RUBHYHXHY UHFRIQ] HSRYHMP HDHDY IRBZ V
& ROAMAVE WHNV

&RAEANDMHV RQXCFRP SBAMS FRQAERWV UWHSUVHNRP XORYH UHYHXHY UHRIQ] HGLOH AHWR BAQ) VDG RUFDK UWHAHYHGE RQXQARP SIS FROUEFWV CHRRXQMG | RUXQEHMWH
FRWAR FRINCEXWP HKRG Z KIRK BHFRIQ] HY UAYHXHEDVHG RQWHUDAR R FRUWAKCIPXUHG R \RMBCHINP DIMG FRUW




'8267(&+12/2* (6*5283 ,1& $1' 68%6,' ,$5,(6
&21' (16(' 127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
6HEWP EHJ
8 CDXQWG

$VGHBWP BHU DG HHPEHU FROMEPADRHVRQXFRP SOIMG FREFWFRQIMAGR WHI RTBZ LQ)

6HSWP EHJ ' HRPEHU

&XP XDYHUYHMHVUFRIQ) HG
| AW %EQIVRUFDK BAHYHG
&RQUERVDXHN

& ROAMDPW LDELOAHY

& RUPITEL O RO XGFRP SIS FROMFW U SUHHNA Q)Y DQG RUFDK UHFHYHG WD, FHHG X XOWYH UHYHA BFRIQ] HE RQXGRRP SOING FRQMFNV CFFRXQMG | RUXQEHU
WHFRWIR FRUNCEXWP HKRG Z KIFK UHFRIQ] HYUYHOMHYEDHE ROWHUDAR R \RHFRIACEXUHG VR \RECHIP DMG FRIV

& ROUIPWICEL O/ RQVHLYLFHY DG FRQKE) UHYHMHY U-SUAHNALAIQIV DG RUFDK WHAHYHGLOH AHWR BYHXHUHFRIQ] HE RQVALYLFH DI P HOMKDADUH QRATFFRXQAG | RU
XQEHAWHFRIIR FRUNCEXP HNRG

$\VBHBMP BHU 0 HHPEHU FROUANICEL N/ RQXQFRP SBIMG FRQAFN DG FROMPICE WA/ RQVHLYLFHY DG FROKAMY) FROIMMGR WHI RGBZ L)

6HBWP EHU ' HRAHPEH)

YA VDG RUFDK BFHSVROXJRP SBIMFROMFW
| AW &XP XOMHUHXH/UFRIQ] HG
&ROMPNICE DN \WKGRBI\ W PV UMV
&RQMPNICEL DN \HYLFH/DOGFRQXGMY XN
7RBCFRQURMIE DN XN
7RECFRUPMIE QN VHYLFHY DG FROKAD) QRO PN 2

SRQUPNICHOWNY DN HRHP B ZHH R ZKIKK IRUWFKQRBI\ M WP V DG LQHYAV DG FRQXANY KDYH BHHQ UHRIQ] HS DV R
6HBWP BHU

7TKH&RP SQ H SHAWWR UHFRIQ] HDOPXAUWHNRQUERMCHONYZ IWIQ P RQKVIURP \WH UAVSHRRYH FRQRDCDMS EDDCAH \KHANEDM

,Q0D WH &RP ST WFREHS D) LQUDOGH HIHG UHYHOMH DY D FRQMPAICELONY Q \WH [P RXQAR R ZKIFK UHDMG \R D SGWSRIUP Z D/
PP HADAMY UFRIQ]HS DV UWHOH 6HHIRM 7KLY FROMPAGCELOWN UAXGHG [URP D ILYH\ HOU FRQAIFAZ LW D FXRP HJZ KHIH WH &RP SDQ. UHFHYHS QROP RHIY
FRMGHDINRQ UFR.GHG DV IQBQILEGI DAV 6HHLRM 7KLY WDQIRNRQ Z Dy CFFRXQAG | RUXQEHUS 6& WRIK $ 6& 1 RQ&DK &RQIGHDIRY
7 KHSHIRUP DFHREQI DR/ Z KIFK LGFOGH YDURXV\XSSRWDQG P DQMIDFHVHYLFHY Z L@EH UHFRIQ] H3 DV UBYHIHSUR UDBRYHMP HGAUQ) WHILYH\ HOUFRQMPAMP 7 KH
PUHNFRQMPACE QMY R | RUMVAIRLY FROMPAD/ R 6-BMP BHJ UHDM R WH SRMRQ R \KH FROMPAYDOH \WH&RP SIQ. H SHAWV\R UFRIQ] HSIR DI
Z WO WKH CH WEZHYH P ROV 7 KH QRO PXUHWFRQUEFATELONY R VR 6HBWP BHU UBUAHQARH SRR R \KH FROMPAYDOH WDALY H SHRAMG \R EH
UFRIQ] H3SIR IDDEH RIGWHQH WEZHYHP RQMY , | \WH' LIMED, P DIH/ LEHQHS JUHHP HIAVMIP LCDMG SUR VR WWH FRP SBIRQR WHILYH\ FDUWP  \MHDWH PP HUZ L
D 1 RAHP DQMDFH DG \KSSRWHYLFH/ DD LQFDK

$VR 6HBMP BHJ WHEDDQFHLQ FRUPAICEL O/ SHVB QI Q) \R\RHCERYHDI WP HQW/DYI RTBZ V

&DBREDU<HU $ P RXQW

7RECERQNERY LCHDNA/
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" DMIJUIDARQR 5 HYHXH

7KH&RP S LVIRTZ LQ) \WHIXADIFHR $6& DG IRUGMIJBIDIRQR BYHRH $ FFRBQIO UHYHHKDY BHR QM1 UHIDMG CFFRBQ) R \KH QDM
P RXQMIP 1 DIGXEFHMBQNV R BYHXHOQGFDK I BZV : HDHSIRVIAQ) TXOIMAYHDQG TXOQAMBMYHGVFBRAKUY

4 XDDAH
- HKDYHI RAUGMPAYHH\RXUH/
D 7HKE®\ 6\\WhPV 7XQH  HILGHIGSIRMAW
E $, 7THKERR\ $WRADMGP DQMIGFHDEG\KSSRWHYIFH/
F 7HKQFDOBXSSRW/ LFHQUQ) DQGSUR HUREDOHYIFHYIHIDAG\R XA R COBFHQMDAN D5
G &RQIKGMY 6HYIFH/ 3UHGHMP LGHEDORIKP VR SURYLGHLP SRUBQARSHIDIY) LQ RWP DIRQWRWHXHYR RXUM WPV
: HAXUWHQ® RSHDMLQ1 RS P HIFDIGFOQQ) WHE 63 0 H IFROQGA DD
2 XUPXRP HYLGFOGHIDOADQSRYTIRY FRP P HADD JRYHGP HMEDNGQ) D3, 7 \KSSTHY
2 XOHYFH/ P DQMBDEFHFRQUPWOLHI I HE SUFHDQG| DTIQR\E R GUDNRQWSH/
D 7XQH HYIGHHESRWAWDQG SUR HURIOHYIFHFRQUFPWAKDAZHBIVAKDQRGH\ HIULQGXUDIRQDQG HWSLFDED RGHVR\EZ R XOWMYIQOQIW D5
E 0 DQMIDFHDQG\WSSRWRQUFWWDQILQ) 1URP RHWRILYH\ HIYIQBRIW




4 XOQMUWYH

6HIP HON
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) RUWH7 KUHHO ROWV( QGHG 6HBWP EHU

6HBWP EHU
8 QOXAWG

500

&RP PHADO

* RYHOP HOV

$ UNNADQ QMMIHAH

7REO

3UP DU * HRIWSKIADD DNHV

1 RWS$ P HIFD

0 D\RU* RRGVDQG6HMAH/ Lo

XN 3URVRW
0 DQMDFHOJGEXSSRW
$ ORIMKPV

71P LU R 5 HYHXH5 HFRIQURD

Nl N v
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7KH&RPSI) KO/D N UAMIP HQMDAQIVSOD WH? N 3@ FRYHIQ) DOHDIEGHIP SR HY 7KH N 3MQOBZ VHP SR HVWR GHHUD SRWRQR \WHUDQOAC
FRP SHODIRY DOGWH&RP SO PO P DK DSRWRQR WHHP SBR HATFRQMEXIRQY JHHITD DA LXMIGHP ROMVR VHYLFH - XUQ) \WHWKUHHP RQMYVHIGHG6HBWP BHU

WH&RP SI) PDRGHG RWHILW R HDILEG! HP SE HH FRP SHODIRQ \WDAZ DV FRQUBMAG R WH N 3@0 ) RUWH WUH DG QCH P ROKV HIG-G
6HBNP B WHERP ST WFRIQ] HGH SHOHIRUP DRKLQ) FDK FRQUEXIROARWH N 3@Q\RNIY DG UAS-RRYHD

127( +5(/$7(' 3$57<75$16$&7,216

) N/ RHURHYHROWHYROGR ' LWHARYDQGLYDP HP BHUR WHS XAW&RP P IWkH 0 U/ RIDURIVWHEKIH ([ HRAWH2 [ILFHUR / DOBABUG\ VWP, (F 3/ DQBARY
EDVHG 1Q - DANRMAED ) GUGD 7KH &RP SOQ KDV SUVIRA® XM HG / DOBAIU I RUNKISSIQY) \VHYIFHY [FOGQ) WIQSRMY @UH WPV 0 RWMBFHQ® / DOBABU Z DV \KH
GHLIDM YHIERUIQRYHS IQ\KISSQ) DO ( GIH' DB &HIMIVR DQ$ PN VMM LQ 6HDAXY 1 HZ -HYH 0 U/ RGHUR Z DV RAIQROHS LQWH\HBRIRQR KIVFRP SDQ B
" XRY ZIWZ KRR \WHIHZ DVDQH MY IHIMROKLS SUHADMY 0 U/ RGHIURIVISSRON HOARWHYRIGR ' XRY 0 U/ RHIWR AG RASIMASDMIQDQ YRIE QVFXWRYYRU
YRM/UHIG) RKHVHDRNROR! / DOBABUCRUDSSURYCR \WHWDQUORAIRQYZ W/ DOBAIL 7 KHWWP VR \MHHWDQLRANRDYZ HH UV H3OQGDSSIRYHGE. \WHP DDIHP HWWCP
Z KIFK FRFOGHGWDARH  DHI DUDGG WDRIEGIVR WHERP SIQ DUG ROWLP VR GW I DYRIIEGIWIQFRXG KDYHEHH)RBBIGHS | URP CQXQDH LADMG SDW ) RAWHQGHP ROV
HG-G6HBWP BHU DOG6HBWP BHU WHERP SIQ H SHMHG DG ASHANHD $ VR 6HBWP BHU 0% HPEU \WHIP RQN
RZ H3Z HH] HRDQG WASHRARYHD DG OUHLGFOXGHGLQIFFRXQNVSD, CEGILQWHIFFRP SO0 LQ) EDDGRHWKHAV
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2Q-XH WH &RP S0 FRP SBIMG D WIRIANRY Z KHIE IMARTS DVHIV UHIDAG R (W , QMIUDAG &RUHAIRID0S XWRP DIR 6\ WP 1856 BXMGQHW Z W D MQI®H
PXVIP HU , QWHI RO DOWUR WHERP S0 HBRM\R CRAIHZ D\XSSRIWARQUEFAGHWR \KH CP WG DMHR WHBXMQHN 7 KHWDQLRIRD Z D/ FRP SBIMG Z WK D

WLLG SOV BX HUR  Z KIEK WH &RP SIQ WV I RP HUDQG GRZ. PXAUMOARKIH ) LGDGADO? 11 LIFFULY D QUHRRU 606 R 1 LIFHJAG CRASDUASDM LO \WH WIQRNRQ RQ BHTD R \WH
&RP SO

7KHDAHVR WHIZS$ 6 EXMCHWZ HIHVRT | RUD FROMMEG! SURP MR GRMZ W D SUCASIOTP RQAR ZIWND  RWLCBOMKHGWRXQAD/Z HID/FRP P ROWEFN
SXURDHZ DUDQN 7KHCRMP DXMUVIQ  \ HOWIURP WHEDMR \DB! DG LV FRQYHMEGI LP P HADAMD WURKIK WH MR \WH P DMUW COMRUISD P HNE. WHERWRZ HUR WH
GH DXO\IP RXQIVDV GHLGHG O \WH CRM LOR KD R \WH BX\ IV FRP P RQ WRFN DAD FRQYHMRQ SUFH R RJ KDWY 7 KH FRYHMRQ R \WH QR FOWIHY

UMMPRQY Z KIFK LFOGH TP M) FROMHMRQWRWHH \MMMWZ RXGH FHG R WHFRP P RQVRAN RAMBREQ) R WHEX HU 7 KHFRQYHMEGISURP MR QRMLY \KEMAAR
WG DQNVAOMRQSIRYIMRY/

7 KHFRP P RQWRAN SXUFKD/H Z DUDQN D | RUDVROR FRP P RQ\KDUWR \WHEX\ HUDADQH HIAMVH SUFHR SHUMKDUH 7 KH Z DUDQN D \KEMPAR WBEDLG
DQNVAOMRYSIRYIMRYY 7 KHZ CULDQN DHQRW HIAMEGIXQMRQRUD\MIM] P RQMVIURP WH IMXOGFH GV DQG QR MWD RQRUEH RIHWH\MLG DQQYHYOY R \WHIWXOGH
@M 7KH&RP SIQ PD H HAVHWWHZ DUDQNDADD. WP HOWLAKHM] P RON DOQYHYOW R \WH IMXOGRH GO RQ D FDKBW EDAV L WHIHLY/ QR H I HARYH U ADIRQ WEAP HOY
FRYHIQ) \WHUADBIR \WH:  DUDQMS KD/ DASUAYDIAXY P DNAABUFHVE, WHKRTHJ 7 KHH HIAMAR \MHVHZ DUDQN LV AKEMAAR EHH LFLDCRZ GHYKLS QP LWR ZKFKPD
EHIGFUDHGE. \WHKRTHUXS \R DV GHLGHS LOWH Z DUDQA* LYHQ\KDAKH KD/ FDUUHG QR LQMQUE YDOH DANHWP HR' WHWEQ.LPNRQ DOGWDAKH RYH.IED DUYDOH LY
GHP QP LV \KH&RP SIQ. KDVQRAIHFRGHG\WHZ DUDQNV DARADMG Z W WHWDQLRRO

7KH&RP S0 WFRIQ] HSDIDQRQVOBIR DAHVR Z KIFK IVLGFOGHBLORKHGRRP HIQWHVHFRQG TXOWUR
7 KHRUWLDOMKHAVRXQAVEHQ) DFRXHG QR LQMMNGRP HRYFWHMP R \KHQRM

7 KHQRMUHHYCE®IZ D/ WHREHGDVIRTBZ VRQ6HSWP BHU

6HSWP EHJ

&ROMHMEBIGRMUFHYCED!
8 (TP RWY H3QVFRXQW
&ROMHWMEGIRMU-FHYTE®! QR
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2Q2 AR \WRKROHYR RUGHIH/( 3UHHWHG6\RAN FROMHWGDRDIJWIDMR WKOWR 6HIHY( 3UHHIHG6\WWANLOR WKOW/R &RP P RQGWHN

7KHERP S LB D5 HIMIDARY 6\VBAP HUARQ) RP 6 FRYHIK) WH DEAWRGDOVKDU RUMKDUH HIXYDBQN IAKCE® XQEHJ\WH 300 DVD WAKOR \KH CP HIP HY
DSSIRYHGE! \KDWKRTHYRQ6HBWP BHU 7 KHUD MADMRQWBAP HWZ D/GHROUHGH | HAWHRQ2 AREH

2Q2 AR \WRKROHYR RUGHIH/( 3UHHWHG6\RAN FROMHWGDRDIJWIDMR WKOWR 6HIHY( 3UHHIHG6\WWANLOR VKOWVR &RP P RQGWHAN
2Q2 AR DKRGHR RAUGHIH' 3UHHIHGEWAINFRQYHWG  \WKOW/R 6HIHY/ 3UHHUHG6WAN LOR KOBVR &RP P RQ6WWAN

2 Q2 RREHJ WH&RP SIQ HOMJGIQR DO DALY HDHS JUHP HOMWHZ0 DR/ HDH  \R GDH\WKUH( GIH' DID&HOMY DQG UHDAG HTXSP HOVWH? ' DID&HOMY

IRUDWP R PROKMVEHILQQQ) 1 RMHPEHU 7KH' DB&HMYDHH SHAMGWREHXHGE ' XRV( GIHS, ,@F DZKR® RZGGWEMANY R WHERP SIQ | RUWH
SIRMMRQR LG RIP DIRQWRKGRRI\ DG FRP P XQFDMRQ/AHYLEHY | RUXVHLY RSHIDIY) LQUUDODWDY 7KHO DALY HDH SURYLGHYI RUP RQK® SDLP HWRYHD P ROV WY
" HPBEU 7KHILWA] S P HOW\KDIHOFK EH RJ SHUXQW ) RUP ROMAHHOWURAIK — RUDD SRURQ\KHBR  \WHP RQKO SD P HOV\KOT
HOFK EH RJ SHUXQW 7 KHILQDOSD! P HQWY GH-XCH DIGXSRQSD P HONQIXT@R DIWHSD P HON GHXQEHMHO DA/ HDHWWH&RP SDQ
Z IDM-DSXUADHWH' DB&HIMYIRU

6 XEVHTXHQAR \WH BDDIAH WKHAAGDM DG \WURXIK 1 RYHP BHU WH&ERP S IMXHG IQ JJWHIDMR KD/ R FRP P RQWRAN DAD Z HIKWG DYHIDJH SUFH R
SHMOHWRAIK WS WKHO DNHAV$70  RIHIQ) SRIUP  JHHDY RBOCHABRAH-G/R D5SUK P DMD

2Q1RHPEH WH&ERP SIQ D5’ XRV( GIHS$, TP HIG-GWHVHRXUHG SURP IMRY. QR EDMG- X0 VR SURYLGH\WWDAKHI XQB/UIVHG R, WH&RP SO0 V2 DANH

P DNV | CROW QR GRYHIKDGWR EHG-SRVWG LQ D EGANHE CFFRXQAKEMFMR \WH GLE-IANVHRXUMN LOMIAIGG XVHGVRBD \RUED WHQRM/ 7KHE&RP SIQ P D XVHKFK I XQB/

| RUJHHDOFRU SR DM SXUBRHY SURVIGHE\WDADQ P RQMDCORWHVXP R DI XQB/UIVHGE. WH? DARHP DNV | CROW | GRP DQGDNWMUL RYHP BHU WRIK' HHP EHU
DG QRAG-BRIAGLOWWH EGANHE CFFRXQP XWEHG-ERMGLOWHEGANHG CFFRXQIRQRUEH R HAHP BHU




MP 0 DQDIHP MV DWAXWIRQDQGS QDOMYR ) LQDQADCR ROGMRQDQG5 HXAVR 2 SHDWRY

7KVTOUMO BBRUIRD) RP 4 DOGRAMHUUERIVILGGE ' XRVZTHKRIIH* URKS ,(F DOGIWRSHDNY VEMADUHY ' XRVTHKERRILY G 3" XRV ' XRV( GIHS,
& 3(GH DB XRV(HI\ GRERDIRY 3 (HI" ' XRVTHKRRIL* RS ,F ' XRVDIGE( GIH FRIAIHD WH3 &RPSDQ” 3ZH 3RU DEGEXV  IURP WPH\R
WP H Z [\ \KH 6HPXUMEY DG ( [ ROQIH &RPPMWRD WH2 6( & FROEIQ RUPD. FRQBQ IRZ UG GRNG WEKP HON DG LQRWP DR \WDADUH EDFHG XSRQ EHIHVR DG
QR DIRQFXUHQ® DYCIDEG W \KH &RP SDQ P O HP HADY ZHDY AP D D5 DWAP SIRQY P DGHEL &RP ST 1/ P DQIHP HONS HIGHY DUHFDAIRGH GRWR SIOFH
XQBH UHIDGRH RQ \WHAH IRZ DG GRNG) \)UWoPI-QN ZKLFKDJ-IFQD SUHIRRY DG \GHIN R DVR WH M KHIR : KHY XVHG LO WH LIV \WH ZRG/ 2 DONASDAM’
SEHINH 3 FAPDM 2 H SHRW 3 XM 3 LQMXG” @ SDQ 3 SRWAW 2 \BUHY 2 ZIE0 3 PD." *\KRXG 3 IRIHFDWV RUKH GIDAYH R \KHH WPV DG P LU
H SUMRY/DARH IHDAMRWHERP SDQ W&mmwpmwmﬂm IRZ UG GRNGQ B HQN 6XFK WIMP HOWMWSLFDED DECUHMNHERP SDQ WVH SHRAMG I XMUH
BEXMQHY DQG ILQDGADOSHIRLP DQFH DQG DUH KEMPAR UMY XCRHIBLOIA DWKP SWRQY DG RMHUIDARLY LGFXAQ) WH UMY FRQBLGHS LOWH?2 510N) DARY  VHARQR WH
&RPSDQ V$SQQUBHERIRY) RP . IRUWHIVDO HOUHQGHG' HR-PEHU UHDWY \RWHERP SDQ /LQBMU WH&RP SDQ IV RSH.DIRQY DG MXWVR RSHDIRYY
DQGDQ BMGHAHAKDARHERP SDQ P D, CFTXLH 6KRXGRHRUP RIHR \HHUMY RUXGAHIBLQN P DALIDT H RUMKRXG\WHXQEHLOLQ) DWKP SIRQY SURYHLGFRUUHRADRNOC
UAXOVP D GLIHJP DMIDD |URP \KRHDQUIASDMG EHIHVHG HAWP DMG H SHANG LOMIGHS RUSOQHS

7KAHIDARLYLGFOGH BXWDUHGRATP AWG\R UMY UHIDAG R \WH&RP SDQ I DELOUW R FRMXHDVD JRQ) FRIFH.Q \WWHE&RP SDQ 1V DELOW R JHIHDM\K | LELHWFDWK R FRQIMXH
DQG H SDQG RSHDIRYY \KH FRP SHIMWH HMURP HOAMHH.D® DQG LQ WH &RP SDQ W \SHRILE PDUNHACUDY FKDQIHY 1Q WAKQREU\  \WH DYDLOELQW R DQG WH WPV R
ILDEAQ) ADQIHVIQFRWDQG DYDLOEMVR JRRG/DQGVHMFHY HFRERP LF FROGWROVLQJHH.DODQG LQWHE&RP SDQ WASHALLE P DUNAAUDY FKDQIHYLQIHEH. DO\ DQG RU
GFDOIRYHLGP HQADY V DQG UHI XDMRQY/ SR D IHAMY WHXVHR WHERP SDQ V\MKGREI\  FKOQIHVLQRSH.DACY DM\ RUGHYHERSP HASDQY DG WH CELOUV VR DARLAY
DQG UABLO TXOMLHG SHORQGHD 7KH&RP SO FOXURQY \WDVWKH | RUIRLQ) @WR UMY XQRHIBLQINAY DQG | CRRLY LYV GRAH FOMYH $ GIWRIDOLQRIP DIRQ FRIFH.QQ) \WHH DG
RHU UMN | DRRLY LY FRQBLGHS 1O WH &RP SDQ IV P RIUHFH® ILBG$QOOOEFERINRY) RIP . \KEVHIXHM XOUMD S5FHSRIVRQ) RP 4 UHFHARXUHAB FBRIWRD
YRP . DEGRNMUIIQVIBGE WH&RPSDQ ZIWWWHGE( & ZKLFK DUHDYDIDEBI DARHE( &/ZHEMM KWB  ZZZ \FHFJRY 7KH&RPSDQ EHINVHVIWSOQY LOMMNRY/ DG
H SHABARY HORMS LQRUNKIJHAMG B WHHIRZ DG GRNGQ) \WIAP HW DUH EDVHG RQ UDVRIDEB! DWXP SINRYY 1 R DWKUDGRH KRZ HYHJ FDQ EHILYHDWDARHERP SDQ ZI@
DFKLHYH RUU-DT HWHAH SO LOMNRY/RUH SHABMRYY , QGHHG LWA/ANHD \WDWRP HR \WH&RP SDQ IV DAKP SIRQY/P D, SIRYHWR EHLGFRUHAW7 KH & RP SDQ I CRMDOUHXOV
DQG I LCDGADCSRIMRQP DL YOU 1URP \WRVH SURVMARG RULP STHG LOWHIRZ DUG GRNG) WBAMP HQN DQG \WH YDUDGFHVP D, EHP DRUDO ( DFK IRZ DG GRAQ) \WIMAP HYNSHNY
RQD DVR WH@MR \WHSDUNXGUWBAP HOM - HER GRAKQEHIEINHRUDFRHEWDQ. REQ DINRQRUXQEHIENG) \R UHBDHSXETF® DQ XSDMYRIUMMRQARDQ IRZ DG GRNG
WBAP HOVVR (HBRADQ. FKDQIHLQRXUH SHABWRQVRUDQ AKDQIHLQHYHONV FROGMRQYRUALIP WIFHVRQZ KK DQ 1RZ DG GRNGQ) WIMP HOWYEDVHS H FHBWDV UG
B QZ $@WEHNXHNZ UMKDDQG RIDORZ DUG GRNG) WP HONVFRAHLQQ) \WHERP SDQ RURNHUP DY DMIEXBEG\R WHE&RP SDQ. RUDQ. SHIRQDRMY RQLWEHKDD
DUHH SUAO TXOXLHGIQWHUHNHIVE, WHFDXWRIDY WIAMP HOVDERYH

2 XUILQDGADOWIMP HWV DU SUHSDUHG LQ DFFREDRH Z LW CRFRXQIY) SUCHLSBY JHIH.DM DFFFBIMGLOWHS QUMG B\ 3 * $$3°  7KHH DFFRXQIDY SUGASBY UHNULHXVR
P DNH AHBLO HWP DAY MGIP HWV DG DAKP SWRQY - H EHIHYH \WDVAKH HANP Db IMGIP HW DQG DWKP SURQY XSRQ Z KLFK ZH UHD DUH BHDVRCDEG! EDVHS XSRQ LQRP DIRY
DYCLOEGIR XV DAKH WP HAKDWKHH FANP Db/ MGIP HIV DQG DWKP SINRQY DUH P DGH 7KHH FAP DAY MGJIP HIV DQG DWKP SWRQY FDQ DI HANKH UHSRUMG CPRXQVR  DWHIV
DQGADELOMAYDVR WHEM R \WH I LODGADOWBMP HNV DVZ HIDVWH U-SRUAMG DP RQVR| UYHKHYDQGH SHRAVGAUQY WH SHIRGY SUAHOAG 2 XUILCDGADOWBM HONZ RX(S
EH DIl HANG \R \WH H \WAIKHUH DUH P DIMDOG! HHIFHY ERETHHD \WHH HWP DMV DG DRXDOURKOV ,Q PDQ FDW/ \WH DFFRXQIQY WHDWHAR D SDUNEX@UWDQDRNRD LV
\GHAILFDD GRDAGE * $$3 DGR QRAHTXLHP DI HP HOAVIMG) P HOAQIWDSSIFDIRY 7KHIHDUHDOR DUHDVLQZ KIFK P DRI HP HWMGIP HONOQ\HBRY D) DYCLOE®!
DEMCDWYH Z RXE GRABURGXFH D P DMIDDD QI HHQAMXOV? KH I RTBFZ Q) GVRAMRQ WKRXES EH UHDG LQ FRMQRIRQ Z [\ RXUI LCDGADOWBRP HONV DQG QR \WHHR CESHDUQY
HOHZ KHHIQWLY USRIV

2 YHMH

7KH&RP S RSHDMY XQE-UIW BIDQG QP H GRIMK GHYHBSV DG G5B VAMKGRBU\ W WP V/Z W | RAXV RQLQSHRANY DG HYDODAY P RYIQ) YHKLFBY |, WAMKQRE\
IREXV 1V Z WO \WH 9 IMRQ 7HKQRBI\ P DINAAMHARUDQG P RUH \VGHALLFDED WWH 0 DFKLGH 9 IMRQ \KEVHRRU 0 CRKIGH 9 IMRQ FRP SIQHY SURYICH P DILQY EDHG DARP DIF
LQSHRANRY DQG DIOMY | RUSURFAHW FRQIMROI RULGBMY  Z 1\ SRMMIOH STOURQ LOR RKHUP DN * XRY KDV GAYHBSHS NH \WKQRBILHY RYHU\KH SDWAWHYHIO\ HOY 1Q
\R\EZDMH LQBAMY \SHALLF KOWEZ OUH DQG DWLADOLQMMIHIFH DQG KDY GHP ROMDAMS LOGAMUMDDOMMHIW XVELOI R LW \X WP V \XSSRIY) 0O MWV 06 LQMP RAL
EXMQHAY \KDAMMEP @CH RSHIDARYY [P SURYH \OIHWV DQG UHBFH FRIV 2 XUWEP LGFOGHY HILGHHIQY \XEMPAP DWU H SHWYH 1Q KDUEZ OH \R\EDWH DQG LQRP DIRQ
WRKQRRI\ DvZ HIDY LGB \SHALLE DSSTFDARQ/R - DUYLFCOLQMIDI HIFH DOR U HUMG R Dv( [ SHY$ WVLADD, QMMIHFH :  HDOR KDYH\SHALLF LOGAMY H SHWIQ\WHIC

LQBMY RQWE DQG DV FRQXAIN ' XRYLY FXUHI® GHYHBIQ) LOBAMY VROMRQ | RUWABLIHAP DNV Z KIFK Z LEDDEAHN IO WKAN.G)  DYIDIRQ DQG RMHUYHKLE®! EDHG
SURHKHY




, QDBAWRY WH&RP SIQ KDVEHIXQXMQ) W SDMIMS\WWAKQRBI\ DQGFRUGHIEGIH SHIHFHIQG-B® 1Q) LQRP DARQWKGRRI\ 7 LOMHWY HOVI ROWHSIRYMRQR! ( GIH
" DB&HIMY HIEDQ GFODKLIK \SHESIRFHMQ) LQUADCDOGXQEHIHYHG DWDY 7 KH&RP SO KDVUHFHO® DQCRXGAHG WD | HRAMYH LD LOWH\MLE TXOWWUR Walo)
EHH SOEQ) LORWH P DHVRUWHSIRIMRQR EHRGR\H( GIH' DB&HIMY (' &V 1RJBP RM HEFDNRQ DQG KHIGKMFDUH | CFLOWM DV Z HID/ RKHUDESIFDARYY Z KHIHKLIK
\SHG GRIDSRHMQ) LV BTXLHG |, Q RGUW | CAOBM WY \WH&RP SO IRPHGDQZ WEMADY ' XRV( GIHS, \R SXUXH WY P DUNHADGG KD/ LOYHWMG DSSUR LP DMD

LQCFTXLICY DXHNR BHILQ P DN \WH \ROWMRQ\R GH LGHS P DUV $ GAMREDD ' XRVKDY | RP HE DWLG\VEMADY ' XRV( GHJ\ &RSRIDIRD Z KIFK BHIDD
RSHIDMRQ/LQWHVHFROGKOD R TKHQEZ EMGDY 1VIRPMVHGROWHEXUHRQQ) P DNWRUHHI\ \R SRZ DB RFHOMY DG LY PAUMH® HYDIHGLOVRP HFRQXEY |RU
RUJDQ) DARY GRN.GQ) W DFTXUHSRZ HUJHHDARQ DXHN WY/ DOR H SHAKG\R HY DIHLQ RSHDIRQY Z RIN LOWVASTFH XS \R DG LFOQQ) WHEXG RWR. D FHOMUSRZ HJ
SOV

* XRTGICA RIHIQ \WH5 DODU, QSHRAR)3RMID 5,3 Z LAOFRQIMXHVR EHWH P DO UHYHOMH GUYHJI ROWH FRQRICDAG EXMQHW 7KH5 , 3 SURVLGHYERK | UHI KWIGG WD
UDDRIG PXMRP HY DG VHBRW RYH.GP HOADI HIFLHYWH CELOW \R FRIGEWX® UP RMUDGTULQSHRAIRY/R WIQ/Z KIBGIWWH  DUHP RYLQ) DVX@VGHG 7KHS5 ,3 X\ H/D YDUHN
R \RSKIIFDAMG RSWFDD MHUDJG \SHHSE VHRR W \R \FOQ HIFK SDMQ) UDGBTUVR FUDM D KLIK UAROMRQLP DIH VAR \KH\RS MG/ DQG XQGHFDUDIH 7 KHAH P DIHY/ DUHWHD
SURFHAHG Z WK RAUHEIH @B AHOAMUXMQ) DWIADOIQMMIHFH $, DORMP VR IGOM \OIHV DOG VHRXUMY GHHAW RQ HIFK UGDU 7 KH DORUMP V DUH GHYHBSHS 1Q
FROMGAIRQ Z WK LOGAMMDODESIFDAR H SHW QWY FDH WAMGHOAS DBDU0 HKDQEDD, QILGHHY \R SRVIGH\GHAL LF IXAXFHIQWHDIOMY 2K MIQWHERS WO
\HFRQG/R \WHUNBTUSDMEQ) \WURKIK \WWH5 , 3 DGABLBHG U-ERWWA/ VHOAR \KH PR HUZ KHMWKH - DU CEGIR \ENH CRARQ ROLGHQIVHS IWAXKHY 7 KLY AROMRQ KDY WH SRMNOR
WDQURP \WH WDORDG LOGAMY 1P P HADMD LGRUHDMQY VOHNV 1P SIRYIQ) HILAHR DG WHFAQ) FRWW 7KH&RP SIQ KDVODHIG G5B HE WMV WP Z WK VHYHIDS. DN
UDORDB/ DG DQNASDM/ DQLGFUDHS GHP DOG 1 URP WIQUMDQG RMHUULLORDG PP HY DERQ) Z WK \VHBRMS JRYH.IP HOAD HAH/ \WDARSHIDW DG RUP DQDIH WO LF 7KH
&RP S0 KDVGBR H35,3VIQ&DTE 0 H LFR DG \WH S QWS 6\BIAL DQG DONASDM/ H SD0AQ) WY VROMRQ LOR ( XURSH $ \ID DG WH O LGB ( DINQ FRP LY \ FDY 7KH
&RP S0 KD/UHFHQ® \HRXUHG \E R \RDAD LE SDRMON| RUWH RYHDOFRGA-BADQG DSSTHG WKQRE\ | RUUDGTUMADIGRQ) DOGWHERP SIQ LVH SHRAMY) | XUKHUSDAMAEY. DLB/1Q
WHFRP LQJ P ROV RURKHJUHDMG WRKGRBILHY

7KH&RP S KDV DOR GHYHBSHS \WH$ X\BP DAMG / RIMIAY, QRIPDIRQ 6\ VWP $/,6  Z KIFK DARP DY J DMRAVH RSHIDIRQY Z KHIH WDQSRWWKANY HAUDQG H IWOLIH
@MY DQG LQMP REIDICAMMY 7KLY \ROMRY LFRERIDAM/ D P LMUVHAR VHORY (DB SIRFHAMQ) DG DMVLIADDLOMMIHFH R WP QCH \WH PXMRP HIY GILMEY
WDQLANRGY DG WEFN.GQY DG FOQ DR DARP DM \WH VHRXUMY DG VO HIV LOSHRAIRQ L FDIBG 1RU 7KH &RP SDQ LV HYDODMY RKHUVROMRDY | RUP RVIQ) YHAFBY LFOGQ
DA WZ KLFK FRXTS SURYLGHMP LOUEHH IWIQWP VR VD HIV DQGHIAHER 1 RUNXUHGLQSHRIRQY/ DY SOWR DO RSHDMRY SRRV 7KH&RP SO LV RABXUHQ® CRAYHD
SAOUQY IXUKHIPXMRP HY RS/ ,6 BXWZ LOFRQMKH R DD0] H\WH SRMAIOP DINHADQG H SHAWWR G-BR DR XSIWEHE 70N, QSHRRUSRMID 7,3 Z KIEK XVHV\RH\LP H
WKQRB\ DOGEMWRY/GOHSIURP $/,6 DOG5, 3 K WP VDARP HSRIQAQWHI XM

: HKDYHGHYHESHG\E R SURSUHBY \ROMRQY \WDARSH.DM RXUVR \E DUH DQG DMVIALDOLQMMIHFH FHWEFRS 1V/DQ( QAMSUMH, QRIP DARQ0 DEIHP HYGR\E DUHSDMRP WD
FRORICDM/ VD OQG HYHOVI URP. P XEMSBI VRXUAHY LR D XQU LHG DG AMMEXMYH XVHULQMICFH &XWRP [] H5 VR \WH HIG XVHIV&RFHBAR 2 SHDIRYY &21236 WMBRIGY
LP SURYHG IWDNRDOLY. DM DG GO YLLKO) DARQ | RURSHIDIRDOREVALYHY FRP SDUHG \R WEAMRDOP DQCOQSHRIRY, WKHYH  E LVRXUIXED (QMUDAG SDARP WD)
ZHXM] HWR GYHBS DG G-BR $ WYLFLDD, QMMIHFH $, DORIMPV LGFXAQ) 0 DAACH/ HIQQ) &RP SAAUYIMRY 2 EVAW HARNRQ DG’ H-5 1 HXUIDL HERIN EDFG
SURFHMQY | RUBDOWP HOSSTFDARYY

7 KRHVOP H$ WYLALDD QA HIFH DSSTFDNRQY KDYH EHI XQUR RSHD XS RKHURSSRUMQMAY | RAKHERP SIQ R SURYLGH UYHXMHSLIRSAQ) VROMRQYZ LW SR KLIK P DN
DERSIRY

, Q\WH DWDORUR WH&RP SDQ HBRAMS CRAIR I D\XSSRIWFRQUEPAYRULW , QI UDRG & RUHRANRIDOS X\RP DIRQ 6\ WP 18$6 | RURGH PXVWRP HJ 7KH&RP S
EVHNXHO® \RGIWIES 6 DAHVR DEX HIGUQ) \WHVHFRQG TXOMWLR IRU YLDDFRQHWEGICRM

TKHVHU  XWKHGLODQE SKDHLQWHERP SO0 IV GHYHESP HOAS GRXIK Z HFRQIQMH\R VHHDQH WMRQR FKOEBQIHYI CFHGLQ SDWY HOY Z HOBR VHHSRUAYHRKDQIHY
DG RSSRMQUAY| RURXUBXMGHIMNDAZ LOEHAVRAWHGLQI BDAMIGHEICKHHO 7KH LGFOGH

A, QIRGAQ DQZ *\KERUSIRY EDHGR IHIQ) | RUDFAHW\R GDBIDQGLP DIHVE, DP XFK EURDCGHABLIHAP DHAGFOQQ) &OW  IDORG/ INGOURZ HYDIGOWRY 06
\KRWICHUDORIB/

A2 ZQQ DIGRSHDIY DGHERNR 5,3VZ WK P XASGNKEVFUEHYRAWGHR WHSERP SOQ W \WDEAWR DCRAMRP HUEDH
ASHIQ PMRP 1] H55, 3VIR&DY  \KRWIHDQG RMHULGBMMOCFRP SOQHYZ KHHVGHADT HG DESIFDARYYRURAMY GHP DG DEHGRAHWROMRD

ASMQ RXUPUWHNRSHDIRYY H SHIHFH Z \WQ * HEIH OB AHOMY DV G-B® H5 | RURXUS DBTU, QGHRAIRD 3RYID \R GUYH DEAWRDOUHYHHY Z WQ RKHUP DN
UTXLICQY WVWSHR VROMRD




3LRBHAVDQG2 XUBRN

7KH&RP SO VI REXV | RAKH @WHYHIDO, HIWZ DVAR LP SURYH RSHDARDODG WHKQFDOH HPRQ Z KIFK Z LEFRQIMXHLQR \KH | RUAHTEG XM 7 KLYZ HH SHAWZ LOHIE®!
WHFRP P HADDUGHR WHBEMQHM\R H SDOGGHIYHY R WH&RP SDQ TV SURGEW DOG HYLFHVIQR H MY PXRP HY DOGWR H SO0G 006 AYHMI RAUPXUMONBMEP HUEDH
DVZ HODVHQMIQHE. P OV 7KH&RP SOQ V'SUP DY FXRP HY KDYH LGAFDMG UDAGHWWR RG-UP RIHHNXSP HOAIG VHYLFH/\KRXG WHERP SIQ. H HRXMDVH SHRAGRQ
N GHIVHIEGY : LWWHERP SIQ Z RINGQ) WZ DG DVEVFUSIRO SIMRP  CESURTRK | RUPXUHNDOG STIQHG R | HIQIV DG IWH SOOMRQR W DMYLADO QMM HIFH R | HIQY

\KLV/Z LEDOR RSHOXS DEAWREICFRP P HADCDHH/\RWHERP S -+ IMRUFDED \WHERP SIQ KDVEHHD I RAXVHG RQ@UH RIHWP H\OBYZ LW \WH\XEVFUSIRO RSSRIMQMEY
UBUAHNY DQH SDOGHG DEAHAEGIP DUNHAZ 1\ DOLGFUDQ) HP SKDUYRQUHRXUIGQ) UHYHOHY

7TKHE&RP S H SDOGHG IW I REXV/LQ WH WO \R HIFRP SDW SDWHY HUMBQUSRUBINRQ DJG Z DV [ CLBHG D @UIH P XEM HOUFRQATFWZ 1\K D QDMRDOULOFDWIHULY WH
\HFRQGKDDR 7KH&RP SIQ KDVEHHQ GHYHBSLQ) DQG FROMKANG) WHHKDGHHG W P VI RUWLY FROMFIE DQMASDM/ WD LI QRBIIDKLIK SHIRWP DFH \BR 5,3
VFOMRQIRUNHFDWHLQ — Z W DERY WP \HYLFH/DIUHP HOWRP P HIAQ) XSROGHIVHY R \WH\ AP

7TKH&RP S H SHAWVWRH SDGIWBEXMHWVIQWHSIRIMROQR \SHADT H- BR-QMY DGLIQWHEXM@ Q) RSHIDNRQYDQGP DRIHP HWR SRZ HIJHHDNRQ DAHN I RUDD
WSHR @UAHMY DG RKHISIRWANZ KIFK BINXUUHWHSIRYIMROR SRZ HJ

$ GRRXIK \WH&RP S0 T/ SURSHRN | RUIXMUH UHYHDKH.J URZ W DU DQIALSDMG AR EH | DYRUIEGH LQYHXIY LORXUVHRXUMIAY LQRYHY UMN DQG FOUH XCFROUGHIDNRQ\KRX@S EHP DeH
EH RUHG-AGQ) \R SXURKDHRXUM-PXUMAY 7 KHBDHP DO UMWAKDATH HRARUBXMGHN DQG UAKXAVR  RSHIDIRY/ \RP HR Z KLFK DUHEH RIG RXUFRQURCDGGE XCH SHRMGP CFR
HYHQIV FDQ KDYH DVHYHIH P STRNRQWWH EXMGHW 3GDHVFHWHUM I TRRYIGQNVIFGIQ WP $ + 51WN) [RRY R RXUS QQOB HBRWRQ) RP . [LIBGZ MW WH6( & RQ
$3UO

5 HKQOVR 2 SHDARYY

7 KHIRGBRZ 1Q) QVRXAMRQMWKRXTS EHUHIGLQ FROMQRNRD Z LW WH XCDXAWG | LCDGRLCONBM HOVLGFOG-GLOWLY HERW

&RP SDUMRY | RUWHT KUHHO RQMV( QGHE 6HBWP EHU &RP SDUHGWR7 KUHHO ROMV( QGHG6HBWP EHU

7 KHI RGBRZ L) \EEGIVAIVI RW D\VXP P DY R RAUXQDXAMG & RORIEDAMG6\BAP HOVR 2 SHDIRQY DG XVHGLOWHI RIBZ 1Q) GVRXAMRQ/R RAUUMKOVR RSHIDNRY/
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5 HYHXH/

) RUWH7 KUHHO RQMV( QaHG

6-5WP EHJ
&KDQIH

5 HYHQHV
THKQRBI\ WPV
6HYLFHY/DOG FROXANY
7REDHHIH
7 KH LQRWDH LQ RYHDEDUHYHKHY | RUWH TXOWWUHIGHG 6HBWWP BHU FRP STUHG \R WH TXOUMUHOGHS 6HBAP BHU LV GIYHY@IHD B\ DY HNXIE® DEWW H/
UHDAMG \R RUMER KUK \SHHS 5 DODU, QSHRNRY 3RMDY SURWANZ KLFK | DTV Z WQ RAUMFKGREI\ W AP V EXMGHN \FIP HQV7 KLY DOWW HQADB3HG P LERQ R \WH

VRIEDYDOH Z LW D\XEWBQMOSR WRQ UHFRIQ] HELOWKH\KLLG TXOWM - H EHIHYH\KDARH PP HULY CESURDFKLGY) \WH FRP SBURQ R \WH GADOVMW SUHEDIDARQ DG LY
SUHSDCY | RUI LHITS LOXDEIMRQ MK\ HIU'$ CAURDD \WHERP SIQ FRQMHV R \HH RSSRIMQAWY | RUH SDOMRQR W SIRIUP VZ W H MY FXRP HY , Q\SWM R \KH
WP LQ) GHDY VAKDAFRQIH R LP SCRARH TXOWM® UKV P DIHP HQABP DQVFRILG-OAQWHERY) WP SRMMICR WH5 ,3 SURGEW? KHLGFUDHLQ\KHVHYLEHY SRIMRQR
RXUBYHOH/ AP VIR \WHDGAWROR QG $, DG \KEVRUSWIRQ PXKRP HY \WDAZ HIH RASIHNQWH P H TXOUAUMWNY HIUDY Z HBDV LGRU-DHY LQVHYLFH FROMPAHYHH
GHWRKLIKHNHYIFHFRUEAVBUEHY © HOOR JHHDAMG LQVHYLFHVDQGFRQAANY UYHOXHI URP SRZ HUFRQXANY Z RIN Z KIFK Z DVQHZ \R\KLY XD 7 KH&RP SO
H SHWJIURZ WZ M Q. BYHOHIURP H LM FXRP HY LGFOQQ) VHYLFHY BYHXHDAKHUAXOWR G P DQMIRHFROMFWEHQ) HABEQKHG RQLOXNIEDIR)Y FRP L RQ
AHGUQ 7KH&RP SIQ DQIASDM/UYHHIURZ WM I URP QHZ. DG H LMY FXRP HY UHIDAMG\R \WHVKEVUSIROR | HIQY WY LQ\WHEDFN HIGR DGLOR
7KH&RP SO DOR CQMASDAV UG DVR  H MM DQG ECFNRI FRQAMFW DGG DKLU WRWH GH WIHHDIROR WRKGRERI\ \ AP V/Z KLFK DHPXUHQ® EHQ) P OO4 CRMUHG 06
H SRR EHFRP SBIMG A HI®

&RWMR 5 HYHXH/

) RUWH7 KUFHO RQMV( QGG
6HEWP EHU

&KDQIH

&RWR UBYHHY
THKERBRI\ PV

6HYLFHY DG FRQXAY
7RECFRIR UYHHY

&RWR UYHHVOUIHD ARP SUMAVHTXLSP HWIG ERUGHHADY \R\XSSRYWHLP SOP HQBNRQR GHZ \ WP VDQG\XSSRWWIQGP DQMIDIFHR H M) \ kP VOQG\R \& OLH
SIRVIRV

*XUQY \WHWKUH P ROV HIEHG6HBWP BHU WHFRWIR UHYHOH/ROWFKGREI\ Wk WP VIGRU-DHG FRP SOBGR WWHHIXLYDBQASHIRGLQ 7 KVIGRUDHLY SUP DU
GHWR WHERP ST FRQMXQ) WH SURFXUHP HOADQG SIRGAMRY R \WH & DRIIHY | RURKUMER KLIK \SHHG 5 DLBDU, QUSHRNRY 3R GAUQY WH LG TXOWMUR : HDH
DESURCFKLQ) \WHHIG R \WH P 0} CRMUY A FBI DQG BHILQQRQY SUEDIDIRYY | RUI LHT LOABIDNRD GAULQ WH\ HIU $ GAWRDD WHERP SO WHFRG/AHWEIQ I H5 RSHDIY
DOG HYLAQ) FRAV |RUERK \WKQRBI\ WK PV DQG VHYLFHY DQG FROKANY) : KIBH Z H H SHAAKDAP CFUR HRQRP LF | CRRLY Z LAOFRQIMXH R GUYH SUWFH/ WH &RP S0
FRQIXH/\R P DD HIW PRV DQG Z KHIH SRWEB! SDWARURKIK LGFUHDHS FRAVVR PXMEP HY LOWHIRIP R KLIKHUSUFHY DENRXIK KLY LY GRADRKUHG 7 KHFRWWR WYHDMHY I RU
HYLIFHY DG FRQXAMY LGRBDHS LQ \KH \MUHH P RQMY HIGHG 6HBWP BHU FRP SOUHG W \WH \CP H SHIRG @WK HU 7KLY LGFUHDH LV SUP DU GH R 1Q
P RMY DARQH SHOH R \WH LQUUQI LEG! DAHAUHIMAG R D QREP RHEY WIQIRIRY Z KIFK Z DV GRASUIAHAQ \WH FRUMSRAQ) SHIRG R 7KH&RP SIQ DOR JHHDMS

LQVHYLEHY DQG FROXANY WYHXHI URP SRZ HUFRQXANY Z RIN Z KLFK Z Dv SURVLGHG DAFRWM XUHULGFUHDMQ) \WHFRWAR  UHYHOXHI ROMAYLFHY DG FRQKANY Z KLFK
Z DVOOR QRASUHANQWHFRUNEREQ) SHIRGR
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) RUWH7 KUHHO RQMV( QBHG
6HEWP EHU

&KDQH

5 HYHHY

SRR UVHOHY

* IRWP DULQ

* IRWP DULQLGRUDHS | RUWH\KLLG TXOWUR DVARP SIHG\R \WH\LP HSHIRGLQ 7 KHLGRBDHLQP DILQZ DV/SUP DUO GHR WH HMXAEEG! DAWE HMDIRADMG

Z W RAUER KUK \SHHG WDQMWRPXAHS 5 DB, QSHRANRQ 3RYMY 7 KHH\LP H SURWRABHYHXHY DG \KEVHTNXHAP DI LQ FRQMEXIR)Y Z HIH EVHAGUQ) WHWMLLE TXOWUR
7KH&RP S} DOR JHHDAG LQVHYLFHY DQG FRQXAMY UYHAH I URP SRZ HUFRQKANY) Z RIN Z KIFK Z Dv SURVLGHG DAFRIVI XUHUGOMEY \WH RYH DI URY

P OULQ 7 KHHVIP HSURMANIYHOXHY DG \KEVHTXHOAP DULOLP TPV Z HIH CEVFOAGUG) \WHWKLLE TXOWRUR  VIKRX@B EH QRAMG\WDAZ KHQ FRP SO \WH UKV EHE HHD
&R SHIRG/ WHWIIHR FRP SBINRQ! RUP X CRMUCY DG LOWNIMRQ AR CRRULQR\KRVHFRP SIUMRQ/ DG WKRXTS EHVENHDLQR CFFRXQUZ KHO DD LQ) WRHSHIRG/

2 SHDAQ ( [ SHOWV

) RUWH7 KUHHO RQIMV( QGG
6HEWP EHU

&KDQIH

" XUCQY WHWKUHH P RQIMY HIGHG 6H-BWP BHU WH&RP SIQ H SHUHFHE D G-RUDH LQ RYHDDRSHDMY H SHOAY FRP SIUHG\R WH\LP H SHIRG 1Q 7KHHZD/D
\LJ QU LEDQAKSWAN LQ VDBV DG P DM FRWV SUP DD GXH\R 0 H SOOMRQ LQWH T DAMUMMHIMHAQ) RXUFRP P HADOWP 1Q WH @WUKDD R 1Q SWBDDNRY | RJ
HOMIQ) G P DN &RYHYHD UMDUAK DOG GHYHESP HQW SHOWYIHOE RZ 1QJ \R UBAHG SHYIRQQHCOGG VFDBG ECFN VWA R SURGHRIYHWAKQRBILEY 0 RURYHU
JHHIDODOG OGP LOVDAYH H SHOHY GHRUDHG B GH R D UBAIRY LQ SHIRIHD D BBAIRY LQ 6N &RP SHRDINRQ DGG D UHBAIRD LQ GIDODGE FROXANY \SHIG
FRP SIBG\RWH\LP HSHIRGLO 2 YHDDWH&RP SIQ. FRQMXHAR | RAXVRQWEET 1Q) RSHDIY H SHOHY/Z KIGBIP HAMY \WHLGRUDHE GHB/R - RAUPXMEP HY




/ RWILRP 2 SHDARY
7TKHERWIURP RSHIDNRQ/ | RUWH \WUHH P RQMY HGHG 6 HBWP BHU DG v DG UASHRWHD 7 KHGFRHDHLQ RW IR RSHIDINRQY/ Z DV

SUP DUO WHURXOWR KLIKHUUHYHXHY UHFR GG 1O \WWH TXRIRMIUHDMG R WH\E R KLIK \SHHG5 , 3VI RUD SDAHI HMBQUWFIHONHRP SIQHGE DSOQHG BHAENRQLOH SHOHY
Z KFK IAXAMG1Q DR RYHDOGHHDHIQRSHDNY GWFRP SDUHGWR\WHVOP HTXDIMLQ

2 WHJ, QFRP H( [ SHOWH

2 \KHULCARP H I RUWH WUHH P RQKY HGHG 6HBWP BHU v DG IRUWH FRP SDDIYH SHIRG 1O 7 KH\I QI LIFODQAICRBDAH 1Q RKHUICFRP H LV
SUP DO GHWDJIDQIURP \KHI DUYDOH DOWWY HOAR \KHZ DUDQMCHON DGIDQRH WIXMKP HONR Z DUDONIIH QWA UHXAY) |URP \WHH HIRVHR \WHZ DUDQW 7 KHH
Z D/QRVVAK WBQVRANRQLQ , QMW SHOHI RAWH\KUHH P RQKMVHGHG 6 HBWP BHJ v DG IROMHARP SDIDRHSHIRGLO 7KHIGRHDHLQ

LOMMHN SHOHLY SUP DUO GAHR WH OP RWY DARQR - \WH G-EWAVARXQARQ \KH P LORQ CRWM DG WH DARADMS P RQKO  LOMIANH SHOHLQ KLY CRM KDG (RAEHHD
HOMFGIQRIQ

1HN RW

7 KHQHNBRW | ROWHWUHH P RQNVHIGHG6HBMP BHU 55 R4, DG UASAHD 7KH  GRUDHIQGHARWZ D/P RW® DAMEXMG\R \KH
I GFUDHIQUAYHHY/DV/GARUE-GIERYH 1 FMRWSHUFRP PROWKDMZ DY DG | RANHWUHHP RQMVHIGHG6H-BWP BHU DG UAS-RLYHD

&RP SDUMRQIRUWHL LOHO ROMV( QGHS6HBWP EHU &RP SDUHGWR 1 LQHO ROMV( QEHG6HBWP EHU

7 KHIRTRZ LQJ \EEGIVHVI RW D\XP P Y R RAUXQIDXQWG & RORIEDMS 6\BAP HOVR 2 SHIDRQYDIGLYXHGLOWHI RTBZ LQ) GVRPXWRQ/R RAUUMKOVR RSHIDIRY/
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5 HYHXH/

) RUWH1 I0HO ROKV( QGG
B6HEWP EHJ

&KDQH
5 HYHQGY
THKERBRI\ PV
6HYLFHY DG FRQXAY
7RBCUAYHHY
7 KH GFRUDH LQ RYHIEDUHYHHY | RUWH QCH P RNV HIGH 6HBAP BHU FRP SDUHG \R \WH QCH P ROV HIG-G 6HBWP BHU LV SUP DU DAEXMS \R GHDA V

RAMGH R WH &RP SO v FROWROZ LW G- P HMR RUMZR KLIK \SHHG 5 DB, QGHRNRQ 3RMIY Z KIFK DUH UHFRGHG LO WWH \WAKQREJ\ W VAP V SRIRQ R RAUBXMQHN
$ ARRIK WHH W VWP VZ HHOUHD UG 1RUGS® P HAQ FXVIRP HUGHD) V DAKH G- P HYWM SUHYHQAG LOABIINRQ HYH WRXIK WHHE R KLIK \GHHG 5 DBTU
, QG-ARQ3RINY Z HHGHS LOR WHUSIRGAIRQ DG P D4 CRMUQ) SKDHY Z KIFK GGQRAIERZ. XV\R UFR GWHQH VBKDHR UFRIQUIRD 7KH&RP SOQ Z DV CEGIR FRQAA
DQHMXBE® AN HOAHIMAG VR RUME R KLIK \SHHG 5 DU, QuSHRANRD 3RUDY SURWANQ WH\MLE TXOLWUR 7KVOOMF HADGHS P LAIRQVR \KH FRQUDFW/ \REC
YOOH Z W D \KEWBRMOSRWRQ BFRIQ] HG 1Q WH \KLLG TXOUMUR © H EHIHYH WWDAKH PXMRP HULY DESURTFKLG) WH FRP SBINRD R \WH GRFDDVIW SUMSDUDARY DQG LV
SUBDUQ) | RUILHIS LOABEDMR MWL HIU'$ GAMRIDD \WHE&RP S0 FRQMAHV VR \FH RSSRMQUAY | RUH SDQRQR W SIRIUP VZ W H LMY FXRP HY ,Q\GAWMR \KH
WP LQ) GHI VWDAFRQIH R LP SSRABIXAV P DQDIHP HWBHP DOV FRQLGHONQWHEQ WP SRMICR \WH5 , 3 SIRSEWT KHLGRUDHIQWHVHYLFHY SRMRQR . RAUUHHOMY
P VIURP WHDBAWROR G $, DOGVKEVFUSIRQ PP HY\KDAZ HIH QRABUIHINIQ\KH\EP HTXDUMI@WNY HIUDY Z HIDV LGRUHDAY LQVHYLFH FROMPABHYHOMH GHWR KLIKHJ
\HYLIFH FROMEPASUFHY © H DOR JHHDMG LQ VHYLFHY D5 FROXEDY UYHH | URP SRZ HUFRQKAMY) ZRIN ZKIFK Z DV Q. R WY SHIRG 7KHE&RP S H SHW
JURZ W ZIWN G BYHOH IURP H MM PP HY LGFOQQ) VHYLFHY UYHODH DY \WH UAKO\R G P DOMDCFH FREFW EHQ) HABEDKHS RQ LOABIIMRYY FRP Q) RQ @H
U 7KH&RP SO0 DQIASDAY UYHXHJIURZ KT URP QHZ. DQGH] LMY PP HY UHDMAWG\R WHVEVRUSWROR | HIQ) \WEWGY) LOWHECFN HIGR DOGLOR 7KH
&RPSDIQ COR DQIASDAV UHIHZ DR H IMMY DG ELFNRY . FRQALFW DG D WKUWIR WH GH WIHHDMRO R WRKGRBU\ W WPV Z KLEK DUH PXUHQ® EHQ) P DX CRMUG DG
H SHAAR EHFRP SBIMGGAUQ HLD

&RWR 5 HYHXHY

) RUWH1 IGHO ROMV( Q&G
6LEWP EHJ

&KDQIH

&RWR BYHHY
THKERBRI\ PV

6HYLFHV DG RN
7RECFRWR UYHOHY

&RWR UYHHVOLIHD ARP SUMAVHIXLSP HWIG ERUGHHADY \R\XSSRVWHLP SOP HQBNRQR GHZ \ kP VDQG\XSSRWWIQGP DQMDIFHR H M) \ kP VOQG\R \& OLH
SIRVRV

" XUQY \WH QCH P RQKY HOGHG 6HBMP BHU WH FRIAR UYHQAH RO \WKQRBI\ \ PV GHRUHDHG FRP SDUHG R \WH HIXLYDBIASHIRG 1Q 7KLY BBAIRQ LV
SUP DO GHWR WHERP SO FRMAQ) \WH SURGXAIRQ OQG P DX CRMUKY SKDHR' RAUMER KUK \GHHG 5 DBDU, QSHRNRY 3R GAUQY \WH\P HSHIRG R % \KH
WLLG TXOWMUR Z HDUHDSSURIAKLY) WHHGR \WWH P DX CRMUGY R FB D06 BHILGRQ) SUEDIDIRYY | RUI LHIS LOXDIDAR) GAMILQ\KH\ HIU DIGWHIE FROMEXNMY \R\KH
GFUDHLQFRIR UHYHH/\ HOURYHU\ HOUUHIDMG VR WRKCGREI\ WPV $ GAMRIDD WH&RP SIQ UHFRUGY AHMIQ I HG RSHIDMY) DG VHYLALQ) FRWVI RUERI \MKQRBU\
X AP V DQG VHLYLFHY DG FROKANY) © KIBH Z H H SHAAKDAP CFUR HFRQRP LE | CRRLY Z LODFRQIOAH W GUIYH SUFHY \WH &RP SIQ FRQIAHY \R P DCDIH LW FRW DQG Z KHH
SRWEG! SOV WURXIK LGRUDVHSE FRAVAR PXVRP HYLQWHIRP R KLIKHUSUFHY DEKRXIK WYLV CRADXXUG 7 KHFRWR UAYHAHY I RUVHLYLEHY DG FRQXAY LGRUDHG LQ\RH
QQHP RNV HIG-G 6HBWP BHU FRP STUHG \R \WH \CP H SHIRG @Y HDU 7 KLY LGRBDH LY SUP DUO GHW LQ P RWY DARQH SHOHR \WH LQIUQILEG! DAHA
UHDAMG\R DCRP RHBY WIQLARY Z KIFK Z DY GRABIHNIQ \WH FRUMSRIEQ) SHIRGR 7KH&RP I3 DOR JHHDAG LQVHYLFHY DOG FROKAMY UHYHOH

IURP SRZ HUFRQIXAIY Z RIN Z KIFK Z DV SURYLGHS DAFRWA XUHULGRBDUCQY \RHFRWAR UHYHOAH | RUVHLYLFHY DQG FROKAY  Z KIFK Z DV DOR QRABUAHQNQ WH FRUIMERAQ)
SHIRGR
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* IRWP DULQGFUDHE GUQ) WHQHP ROMVHG-G6HBM BHU DVFRP SIWG\RWHVIP HSHIRGL)  @UIHD LQQ@HZ W WWHGFOCHIQUAYHDH $ VQRMSCERYH
WHGFUDHIQP DJIQZ D/DAHFNHAXDR \WHWP Q) R EXMQHW/ TRV UHIIMG VR \WH P DX DRMUQ) R \BZR KUK \SHHG WEQUWRAXHG 5 OG0, QSHRANRQ 3R 7KRH
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HOMIQ) G P DN &RYHYHD  UMDUAK DQG GHYHESP HQW SHOWYIHDE RZ 1Q) W UHEAHE SHYRQGHCDQG \FDBG EDAN VWA R SLRGHRAYHWRKQRBILHY 0 RBRYHU
JHHIDODGE OGP LOVADAYHH SHOHY GRUHDHG B GHW D BBANRY LQ SHIRIGHODGE SHIRQGHOUHIMS H SHRAYDYZ HIDY D GHRUHDHLQ FRQXGNY) DQG GIDOH SHOH/
FRP SIBG\RWH\LP HSHIRGLO 2 YHDDWHERP SIQ FRQMXHAR | RAXVRQWEELT) LQ) RSHDIY H SHHY/Z KIGBIP HAMY \WHLGRUDHE GHHB/R - RAUPXMEP HY
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7TKHEARWIURP RSHDNRQY | RUWH QCH P RQKYV HGHG 6 HBWP BHU DG v DG UASHRAWHD 7KHGFRIDHIQ W IRP RSHDARY/ Z DY
SUP DUO \WHWHWXOR SOQHS GRIDHY IQRSHDIY H SHOHY Z KIFK RIVANKH P SCRVR GZ HJUHYHHY UHFRGHG LQ WH SHIIRG DV DFRQHDHFAHR GHD VIQJIRQ) R LHG
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SUP UKD GAHWR DIOQIURP \KH | LUYDOH DOWMA HOAR \WH Z DUDQAMCEQN DJG JOQRQH WIXAKP HWR Z DUDQACELONA BAXAMY |URP WHH HFVH R \KH Z DWDQVIQ
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6HBKP EHU ZD/ 0BG | RUWH FRP SDIDYH SHIRG LQ 7KHLGRUDHLY SUP DUO GHWR\WHIP RMJDIRQR WHGBMAVRQWRQWH P LARY
RMDQG\WHDARADAGP RQKD QMWW SOHIQ MY CRMKIGQRAEH-QHOMIGLORLQ
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1 HAFDK X\VHG LQ RSHIDIVY DRIV | RUMH QCH P RQKY HIG-G 6HBMP BHU DG ZD/ oG UASHRAIYHD 7 KHLGFUDH LQ GHAFDK XVHGLQ
RSHIDAY RN RWHQCHP RQKVHIG-G6HBWP BHJ Z D/WHUAXKOWR FDK RAMBZ VR SURRXUH QHRHADY P DALIDYY 0OG RYH.DEWOBY OQG P DN JHHDODG
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1 HAFDK XVHG LQ LQYHXY  CRAYMEY | RUWH QCH P RQIKY HIGHG 6HBWP BHU DG zD/ oG UASHRAIYHD  UHSUAHQIMY D0 LGFUDH LQ WH
SXUKDHR YOURXV | HG DAMWVIGFOGQI RAUMUHHHE) H A AHOMY \WWDADH PXAUHQ® EHQJ P 04 CRMUBHG\R EHG-B®R HELQWHOMIKDD R WHUP DQGE-ULGFOGVWH
SXUKDHR FRP SXMUHTXLSP HNDIGG SURGPNDIGE VR B CUHGHYHBSP HQADQG AVEXWHP HONI RUSDMVRIV

1 HAFDK SURMGG B 11(DAQ) DRIV | RUWH QCH P RQKY HIB-G 6HBP BHJ 0% zov DG WSHRHY &DK IGZ V SIRNGS B
ILCOGAQY CRIYANAY AU WH I LWQCH P RQMV R Z HJH SUP DU DMIEXEEGI\R JURW SURFHHB/R  D5SUR LP DMD IRP MXOCHVR 6HIHY/' DG 6HIHY(
&RQMHWEB! 3UH HIHG 6\RAN DRQYJ Z W D FRP ELGHS \RABOR LQ SURFHB/ I URP \KH MKXOFH R FRP P RQ RN YID Z DDA HIMAY R DG RXUS W7 KH
0 DNHNVS70  RIHIQY SRIUP |RUSIRHO/R &DKIGZ VIR 1L.COAQ) DRIV GAUQ) WHILLXICHP ROMVR Z HIHSUP DU® DAEXEEGIVR WH KOG
R 6HINV/( DQGEHINY) &RMHIEGI3UH HIHG6\RANIRU R JURWSUIRFHB/RIVAAR UHBD P HOVR FHIBEQGDVHDM\R I LAGAQ) R LOKUIGFHFRAV

2QD®Y WP EDLV RUTIXGW 1V G-BHIEHIARQ WH FRMXDIRY DG H SIMRQ R RSHDIRYY DQG UHFHSWR UYHKHY @ H EHIHYH RXUPXUHAFDEMIDDNG UAYHOHY DUH
I LFLHQAR | XQG VKK H SOQURQ DG RAURSHIDINRYY RYHH GH B HYHP RQMY DENRXIK Z HOUHG-SHIGHONRQWP HY SD P HOWI URP. RXUPXWRP HY/| RUSLRWAWDQG Z RINLQ
SIRHW + RZ HYHU Z HH SHRAKEK WP HD S P HOWVVR FRQIAH 0 DRUDOFDK UATXLUAP HQW | RURKULIIOLQUSHRNRQ SRMIDSURVIRN Z LOEH DN LHG Z MO \WH GRUP DOFRXUHR
BXMGHN [FOQQ) \KEWBQMIOXS IRMABD P HOVIURP RUPXWRP HY SURUVR WEMCY SURWAN + RZ HYHJ | RURXUHGH DB FHQMJBXMGHN XS URMWPXARP HUSD: P HQVDUH QR
WBQEDLE SUPWAH DOG\WHH RUH DOMCDAYH I XQAQ) DUDQIHP HOVP D EHQHHADY 7KH&RP SO P D HBRVWR SXURKDVH P DM DG \KSSTHY LQDBYDIFHR  FRQMPALY DG
BEXVZ KHHWHHLYDKLIK SUIRTEOIV R \WDALY DG

" HP D51 RURXUSURGAW DQG VHYLFHY Z LOEHG-BHIGHRY [P RY RKHAQIV P DNNFRF-BBFHR RAUSURGRN DG VHYLFHY WHWAKGRE)\ P ONANQ JHHIDD DG JHHIC
HARQRP LF FROBMRYY Z KIFK DUHR FIFDOLQ DMUH %4-FDXVHDP DMUSRMROR  RUCRRMNAY LV HUHFHSWRL BYHDXHYTURP \WH\VDBYR RXUSLRGAEN DG VHYLFHY RUBMQHN
RSHIMRQ/P D ARQMXHVR EHRKDIBIHGE, RXUFRP SHIVRLY DG SURBRQI HE UHFHWRQ SHIRGY
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RIHUDQG\HIWKDWR RXUFRP P RQWRAN BHDUQ) DQDIJUHIDMR I HIQ) SUFHR XSWR IURP WP HVRWP HWWURKIK RAVR$ &0 DRI DvDQDIHQARUSUCASID

$70 \DBVFRP P HIFHG LOWHVHRQG TXOWL DG 1 URP - XCHWWURKIK 2 RREHU\WH&RP SDQ KD/ARG DQDYHIIHR SHUP RO LQ&RP P RQGVEAN WURKIK \KH | CFLOM
DQ5Z HOQMASDMWMLY/P RQNO TP RXQAR FRQMMHRYHMWHGH WEZ HYHP RQKY
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7KAH@RM P DMHRY' HHP B D05 BHUDD LQMMDM R SHUDQD®  Z 1\ DSUCH.SOOD0G DFRXHS LQMIAAGH DAP DU 7 KH
SIRHB/DHGMI@DAGH FOMYHD | RARHHIXSP HQADQGVAYLFHY/ UHTNXUHG I RAKHIQABIDNROR \WHERP ST VSUYIRA® DIRXHGHIIHADDA-OMY
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UYHOH DG DMIQ FROMAM® SUR MIEG! RSHDMRYY $ GRRAIK \WH QIHIQ) HIHAW R WH JGEDDSIQEP LF WHDAG \R \WH FRRDYLKY &RYIG  SURAO® DI HRAMG RXU
RSHIDARY SOMEX@L® LQRXUNKSSD FKOQ Z HQRZ. BHIHYHWDAKH\KSSY AQQ@IVKDYH@UIHY BHOIEDMG : HKDYHDID] H3RUFDK | BZ XQG-LE WA WY FROEMR)Y
DQGKDYHGAMP LGHEWDZ HKDYHVK | LFLHQAINXG DAV RQ KOG RUDYDIDE® YLDWH FDSMICP DNAME P DQEQRSHIDNRQY | RUDNBDWAE HYHP ROMVIURP \WHLWXOGFHEMR
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UH DIQQY ERK P DI HP HOADQG W LQY Z W DI RAXVRQLP SURYLQ) FHMEQWN.ADHNVQHHXDY \R EXIQB.JURZ W DQG SUR MIELAWY DOG | RAMQ) SIRSAWDM RQRSSRMIMA/
CFURW DEDWUHH QQH/ R EXMGHA/ \KDADUH ENHD R EHDUUAXEV LQ \WH UHIDAYHD \KRWMP 7 KH&RP SDQ EHIHYH/\AKDWDY GHAUEHE CERYH W LODKDYH\K | LFHQWRXUAHY R
ZRINGQ) FCSAMEDR P HANW REQI DR/ RYHUWH | RTBZ LQ) \BHYHP RQKY | QWWH MWE HYHP RQMVWHERP SIQ KDVH SHIHIFHE UHIMYHD DG FROUEPAMS EDANGR) DVZ HT
DV \VHHD SRMYH MIQY/ IURP GHZ FRP P HUADOHQI DI HP HQW \WDALQGEFDM LP SURYHP HOV LQ [ XMUH FRP P HIADORSSRMQMAY | RUERK RQH WP H FDSMIDDOG UHRXUIQY \HYIFHY/
UV
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R DSHIRUP DOFHREDI DARQ DM/ UHYHH DG DSHURIP DFHREQ DARQLADIN LHE XSRQWIQM HUR - FRUROR DI RRGRVAYLFHVR DPXRP HJ

5 HHOHLYBFRIQ] HSE HYDODMY RXUBYHIH FRQAMFNZ LW FXVRP HYEDHE ROWWHI LYH WS P RAHOXQGHS 6&

,GHOM \KHFRQREFVZ LK \RHPXWRP HJ

, GO WHSHIRUP DOFHREDI DNRQYLOWHFRQMFW

" HMP LCH\WHWIQCRNRQ SUFH

$ EFDMWWHWDIQLPNRQ SUFHVR\FSDDMSHIRIP DFHREQIDIRYY DG
5 HRIQ] HUYHMHZ KHQ RUDY HOFK SHURUP DFHREQ DIRQMADIMLHG

7KH&RP SIQ JHHDM/UYHHIURP | RANRXUAHY
7THKQRR\ 6\ WPV
$, THKERRILHY
7THKQEDDBXSSRW
SRQKANY GHYLFHY

SQUMADCHWP DY UHIY \RR UHYHXH UHFRI QURQLFGHWH R DRVR - FRWHR FRP SOIM SURWFWZ KLFK DUHX\WI HGLQWHFRP SMEMNRQR SHHOMIHR FRP SBINRQ
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7KH&RP SIQ DAFRXQVI RUHP SR HHDQG QRO HP SRR HHWRAN EDHG FRP SHODINRQIQCFFREDFHZ WS 68 3 6KDUH YDVHE 3 D P HW Z KLFK UHTXLLAVARH P HDJXUP HY
DOG UHFRIQWRO R FRP SHODIRQ H SHOH | RUDIVKDUH EDAHS SD P HQALY DB/ P DEH\R HP SBR HH/ DG AUHRRY LGFOGQ) WRAN RSIRDY UAIMRRG WRAN XQW DG HP SB HH
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¥ DWEHGWRAN EDHGFRP SHODNRQWICAKHY YHIMY) HYHOD XSROWHDQQYHYOY GDMR \WHDY DG

7KH&RP SR HAY D WH I DUYDDHR - MRAN RSWRQY JUDQMS XMQ) \KH%DIFN 6 FKRBY RSWRQ SURQ) IRP XD , QCFFREDFHZ WS 6& \WH&RP S0 HBRMG\R
UHRIQ] HWHIDUYDOHR WHWRAN [ DG XMQ) WHJIUDGHE YR P HKRGD/MP HR HP SBR P HQWHYFHLY WHRIMUDI RUYHAWY 7 KH&RP SOQ VGAMP LCDNROR | DUYDOH
XMQJ DRRSWRQ SUAQ) P RHIAVOITHAMGE \WHWRAN SUFHDYZ HODY DWXP SWRQYUHIDEQ) DQP BHUR KLIKO VXBEWRRYH YOUCERY

TKH&RP SR HAP DAY YRDWIW EDHS XSRQ \WH KIWRUFDOMREN SUFH R \WH &RP SO DG HWWP D \WH H SHRMG WP | RUWRFN RSWRQY XMQJ \WH P SO LHG P HNRG IRU
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© LN \WHSDMASDIROR RXUSKLH ( [ HRXARYH2 [1LFHU &KIH ) LOBGADCR |1 LFHUDQG & RURTBU Z HKDYH HYDODMG\WHH I HAYHHVR  RUGMRRKUH FRQMRY DQG SRAHBWY DY/
VAKOWMP VEHIGEIOSXBY D HDG G H XQEHUWHGEHXUY/( [ ROQJHS MR D/LP HIG-G \WH3 ([ AROQHS W D/R WHHIGR \WHSHIRG FRYHIGE

\WLV/5 HERWWODHG XSROVKFK HYDODINRY RXUSKIH ( [ HRAWH2 11LIFHJ &KIH ) LODGRDCR |1 LAHUDQG & RMRTBUKDYH FRIFOGHEWDAD/R \WHHIGR \KAK SHIRG RAUGVFBRAKUAH
FRQURY DQG SURFHEUAY Z HIH HI HRARYH R HOUKUH \WDALQ RUP DIRQ UNXLIG VR EH GWFRHE B XV 1Q WH UHSRUW WD H | LB RUVKEP IMKQEHU\KH ( [ FKOQIHS PALY UFRGG
SURFHAHG WP P DU HG DQG WHBRMG Z MO WH WP H SHIRG/\SHALLHG LOWH 6( &1V XBV OGS | RIP VDG LY CFRXP XOMS DQG FRP P XQFDAMG VR RXUP DI HP HQMQFOGQ) RXU
&KIH ( [ HHAWH2 I1LFHU &KIH ) LODGADCR |1 LFHUDQG& RQURIBL DVCSURSUDM\R DERZ WP HD GHAMRQ/UHIDEQ) BIXLHE GVFRKH

&KDQIH/LQ, QMO0 RARCRYHU) LODGADCS HERUY

7 KHHZ HH QR FKOQ HYLQ RAULQMCDOFRQNRORYHUI IGDCADOBER WY D/AKFK WP IVGHIGHGIQSXBY D | DG G | R WH( [ FOQHS FVGUQ \WHTXOMWUHIGG
6HBRP EHU \WDDYHP DMIDD O HAMGRUDHUBDRIED QNHD VR P DMIDD O HARXULQMDCFROURCRYHUI QDGR DO BR WY
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